Annual Report of the Commissioner of Corporations and Taxation for the Year Ending November 30, 1932 by Massachusetts. Department of Corporations and Taxation.
Public Document No. 16
®Ijr (EomnumuîpaUh nf üaaaarfîuaetia
ANNUAL REPORT
OF TH E
Commissioner of Corporations 
and Taxation
FOR THE
Year ending N ovember 30, 1932
HENRY F. LONG 
Commissioner of Corporations 
and Taxation
P u blication  or t h is  D ocum ent  approv ed  by t h e  C om mission  on  A dm inistration  and F inancr
1800—10-’33. No. 9395

0%  (Eommmtuîealtl) o f  maaaarliiUodtH
Department of Corporations and Taxation, 
H enry F. Long, Commissioner of Corporations and Taxation,
State H ouse, Boston, January 31, 1933.
To the Honorable Senate and House of Representatives. ,
In compliance with the provisions of Section 29 of Chapter 58 of the General 
Laws, I am herewith making my annual report for the year ending November 30, 
1932, for the Department of Corporations and Taxation. The report follows the 
provisions of Chapter 14 of the General Laws which divides the Department, in 
addition to the Main Office, into divisions, to be designated as the Income Tax 
Division, Division of Corporations, Division of Inheritance Taxes, Division of 
Local Taxation, Division of Accounts, and because of need from time to time as 
additional’duties were required of the department certain other divisions and 
sections which it has been necessary to create. In furtherance of this the Division 
of Miscellaneous Taxes was established, wherein is included all taxes on banks, 
public service corporations and-the like. Such taxes as the Insurance Tax and 
Gasoline Tax are not handled by any division but through the Commissioner 
administered separately.
GENERAL
Constitutional
Massachusetts and its political subdivisions, comprising 14 counties and 355 
cities and towns, obtains the right to tax for the purpose of raising revenue for 
governmental activities from the following provisions of the Constitution of 
Massachusetts:
P art the F irst of the Constitution provides in Art. X. “Each indi­
vidual of the society has a right to be protected by it in the enjoyment of 
his life, liberty, and property, according to standing laws. He is obliged, 
consequently, to contribute his share to the expense of this protec­
tion; . .
Part the Second of the Constitution provides in Art. IV. “And 
further, full power and authority are hereby given and granted to the 
general court, from time to time . . . and to impose and levy pro­
portional and reasonable assessments, rates, and taxes, upon all the inhabi­
tants of, and persons resident, and estates lying, within the said common­
wealth; and also to impose and levy reasonable duties and excises upon 
any produce, goods, wares, merchandise, and commodities, whatsoever, 
brought into, produced, manufactured, or being within the same; . . .”
Under this authority of the Constitution Massachusetts and its political sub­
divisions have operated for many years. I t  is quite similar to the provisions found 
in the constitutions of most of the states of the Union, and out of it grows what is 
usually spoken of as the General Property Tax. Out of this provision of course 
grows also the right to lay excises in taxing the privileges given by the sovereign. 
There is no other provision of the Constitution which in its original form provides 
for direct taxation. There is a part, however, in the Constitution, as it was orig­
inally adopted, which provides for exemptions which take on the characteristics 
of a tax upon the people. This is found in Chapter 5, Section I, of the Constitu­
tion which has to do with particular reference to Harvard College, under the 
general heading of “The University of Cambridge, and Encouragement 
of Literature, etc.” Under Section II  of this same chapter the broad powers 
which Massachusetts has exercised in exempting various kinds of property from 
taxation are worded as follows:
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“Wisdom and knowledge, as well as virtue, diffused generally among 
the body of the people, being necessary for the preservation of their rights 
and liberties; and as these depend on spreading the opportunities and 
advantages of education in the various parts of the country, and among 
the different orders of the people, it shall be the duty of legislatures and 
magistrates, in all future periods of this commonwealth, to cherish the 
interests of literature and the sciences, and all seminaries of them; espe­
cially the university at Cambridge, public schools and grammar schools 
in the towns; to encourage private societies and public institutions, 
rewards and immunities, for the promotion of agriculture, arts, sciences, 
commerce, trades, manufactures, and a natural history of the country; to 
countenance and inculcate the principles of humanity and general benevo­
lence, public and private charity, industry and frugality, honesty and 
punctuality in their dealings; sincerity, good humor, and all social affec­
tions, and generous sentiments, among the people.”
There have been articles of amendment to the Constitution, under Art. XXXIX 
of which is permitted betterment assessments on land taken by eminent domain, 
as follows:
“The legislature may by special acts for the purpose of laying out, 
widening or relocating highways or streets, authorize the taking in fee by 
the Commonwealth, or by a county, city or town, of more land and prop­
erty than are needed for the actual construction of such highway or 
street: provided, however, that the land and property authorized to be 
taken are specified inthe act and are no more in extent than would be suffi­
cient for suitable building lots on both sides of such highway or street, and 
after so much of the land or property has been appropriated for such 
highway or street as is needed therefor, may authorize the sale of the 
remainder for value with or without suitable restrictions.” (Approved 
November 7, 1911.)
In an effort to encourage reforestation of the land of Massachusetts, so as to 
take forest lands out of the General Property Tax which seemed to encourage the 
cutting of timber rather than to allow it to grow, there was adopted the following 
amendment:
“Art. XLI. Full power and authority are hereby given and granted to 
the general court to prescribe for wild or forest lands such methods of 
taxation as will develop and conserve the forest resources of the com­
monwealth.” (Approved November 5, 1912.)
Massachusetts having found it difficult as well as apparently unfair to tax the 
large amount of intangible wealth present in Massachusetts under the general 
property tax law at the local rate, adopted the following amendment:
“Art. XLIV. Full power and authority are hereby given and granted 
to the general court to impose and levy a tax on income in the manner 
hereinafter provided. Such tax may be at different rates upon income de­
rived from different classes of property, but shall be levied at a uniform 
rate throughout the commonwealth upon incomes derived from the same 
class of property. The general court may tax income not derived from 
property at a lower rate than income derived from property, and may 
grant reasonable exemptions and abatements. Any class of property 
the income from which is taxed under the provisions of this article may be 
exempted from the imposition and levying of proportional and reasonable 
assessments, rates and taxes as at present authorized by the constitution.
This article shall not be construed to limit the power of the general court 
to impose and levy reasonable duties and excises.” (Approved Novem­
ber 2, 1915.)
Acting under constitutional powers and following out the general idea of govern­
ment as set out in the Constitution, the following have been established;
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Massachusetts Governmental Units Existing by Taxation 
City Governments Reclamation Districts
Town Governments District Enjoying Betterments
Metropolitan District Transportation Areas
Fire and Water Districts County Governments
Improvement Districts State Government
These political subdivisions obtain their revenue from the following:
Massachusetts Subjects of Taxation 
Polls
Old Age Assistance Tax (Head Tax) 
(Temporary — 1931, 1932 and 1933)
Property Taxes
Real Estate Intangible Personal Property
Tangible Personal Property
Excise Taxes
Foreign and Domestic Business Cor­
porations (Foreign and Domestic 
Manufacturing Corporations — Se­
curities Corporations)
Public Service Corporations 
National Banks 
Trust Companies 
Savings Banks
Savings Departments of Trust Com­
panies
Insurance Companies 
Savings Bank Life Insurance 
Massachusetts Hospital Life Insurance 
Company
Under the powers granted the following
Stock Transfers 
Legacies and Successions 
Estates (80 per cent Federal Tax) 
Registered Motor Vehicles 
(Use of highways)
Gasoline (Privilege of Registration) 
Incorporated Investment Trusts 
Fees 
Licenses
Betterment Assessments 
Fines
Tax in Districts 
Sales of Property
Charges for Governmental Activities
become
Massachusetts Direct Tax Payers 
Individuals Voluntary Associations
Partnerships Corporations
Fiduciaries Estates
Trusts
These people bear what can be called the
Massachusetts Burdens of Taxation 
Direct Taxes Betterment (Special) Assessments
Fees and Licenses Exemptions
Excises Borrowings
In this report an attempt is made to indicate how these burdens are being dis­
tributed by the use of tables or corresponding statistical information. The tables 
and the statistics will be found under the appropriate division of the departmental 
work. The exemptions which come to the cities and towns as well as to the State 
and the counties are largely included in Table N and in Table 0 . (The pages upon 
which these tables are to be found as well as the other tables quoted can be easily 
ascertained by reference to the Index in the last pages of the book under the title 
“Tables.”)
The aggregate of municipal indebtedness — general and enterprise debt, and 
comparisons, together with the net debt as of January 1, 1932, and ratio of net 
debt to valuation as of cities and towns, are found in Tables H, I, J, K, L and M.
The cost of government in these various governmental units and the sources of 
revenue will be found in Tables 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10.
Table 2 of this group contains a column dealing with “Ability to Pay.
In addition to these tables which are of general interest, there will be found tables 
dealing with particular kinds of taxes, as follows:
Table 11 National Banks and Trust Companies
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Tables 12 and 13 Savings Banks and Savings Departments of Trust Companies. 
Table 14 Income Tax.
Tables 15 and 16 Foreign and Domestic Business Corporations.
Table 17 The Reimbursement which is given by the Commonwealth to Cities and 
Towns for Taxes lost on Land held by State Institutions.
Table 18 Assessed Valuation of Municipalities together with Revenue Distributed 
by the Department, Property Exempt from Taxation, Equalization of 
Property for State Tax Purposes, the State Tax, and the County Tax. 
Table 19 The local situation in respect to Tax Rates, Direct Tax Valuation, 
Population, Per Capita Valuation and Per Capita Direct Tax.
Table 19A Old Age Assistance Special State Tax by Towns.
Table 20 Number of Tax Titles reported as held by each Municipality.
Table 21 The value of Real Estate and Tangible Personal Property over a period 
of years, together with State, County and Local Taxes.
Table 22 The Collection of Overdue Taxes.
Table 23 The Direct Tax on Municipalities together with Bonds required.
Table 24 Statistics of Various Kinds of Tangible Personal Property and Real 
Estate which is Assessed for Purely Local Purposes. (Not printed 
in 1932 report.)
Table 25 Increase and Decrease of detail of Taxable Estate of the current year 
as compared with previous years. (Not printed in 1932 report.) 
Table 26 Municipal Determination of current Tax Rates, with Appropriations, 
Receipts Used, and Free Cash Used.
Table 27 Uncollected Taxes of Cities and Towns and Betterment Assessments 
as of January 1, 1932.
Table 28 Polls, Property and Taxes; 1905 to 1931 aggregates, inclusive. (Not 
printed in 1932 report.)
Table 29 Revenue for Current Charges, together with Current Charges against 
Revenue for the years 1929 and 1930.
Table 30 General Loans and Temporary Loans for a Series of Years.
The total assessments for certain years laid by the Commissioner of Corpora­
tions and Taxation will be found in Table A. Table B gives collections for the 
current fiscal year. Table BB gives detail of collections with Table C giving the 
taxes and revenue for that period. Table D shows the distribution of corporation 
taxes. Table E shows the distribution of the national bank and trust company 
taxes. Table F  shows the distribution to the cities and towns of the proceeds of 
the income tax.
CONSTITUTIONALITY OF THE SALES TAX IN MASSACHUSETTS
To the Honorable the Senate of the Commonwealth of Massachusetts:
The Justices of the Supreme Judicial Court respectfully submit these answers 
to the questions set forth in an order adopted on April 5, 1933, and transmitted to 
them on April 7, 1933, copy whereof is hereto annexed.
The main inquiry raised by the order in its questions numbered one, two and 
three, as applied to the accompanying bills, is whether it is within the competency 
of the General Court to levy a duty or excise on sales of produce, goods, wares, and 
merchandise. Each of these bills, by title or by terms, concerns sales at retail.
The powers of taxation in c. 1, § 1, art. 4, of the Constitution are in these words: 
“full power and authority are hereby given and granted” to the General Court “to 
impose and levy proportional and reasonable assessments, rates, and taxes, upon 
all the inhabitants of, and persons resident, and estates lying, within” the Com­
monwealth and “to impose and levy reasonable duties and excises upon any produce, 
goods, wares, merchandise, and commodities, whatsoever, brought into, produced, 
manufactured, or being within the” Commonwealth. The questions relate solely 
to “duties and excises” and therefore only that part of the grant of power to tax 
need be considered. I t  is not necessary to examine art. 44 of the Amendments 
to the Constitution, relative to taxation of incomes, because none of the questions 
touch that subject, although House bill No. 1055 appears to have some connection 
with it. The grant of “full power and authority” is comprehensive. I t  does not 
easily lend itself to implied exceptions, although it must be limited in construction
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so as to be in harmony with other equally mandatory provisions of the Constitu­
tion. The competency of the General Court to exercise taxation is therefore of 
broad import. I t  is thus empowered to impose and levy “reasonable duties and 
excises.” When the word “duties” was adopted as a part of the Constitution, 
Massachusetts was an independent State with only the loose connection with the 
other original States afforded by the Articles of Confederation, and it remained 
such independent State until it ratified the Constitution of the United States and 
that instrument became established, in accordance with its art. 7, in 1788. Con­
strued in the light of those facts, “duties” included at least the power to collect 
revenue from goods imported into and exported from Massachusetts, a power 
surrendered to the United States by art. 1, §§ 8 and 10 of the Federal Constitution. 
I t  is not necessary to consider whether it may have a wider meaning because we 
are of opinion that the proposed tax falls within the description of “excises.” The 
term “excise” was said in Portland Bank v. Apthorp, 12 Mass. 252, 256, to be “of 
very general signification, meaning tribute, custom, tax, tollage, or assessment” ; 
in Oliver v. Washington Mills, 11 Allen, 268, 274, to be “a fixed, absolute and direct 
charge laid on merchandise, products or commodities, without any regard to the 
amount of property belonging to those on whom it may fall, or to any supposed 
relation between money expended for a public object and a special benefit occa­
sioned to those by whom the charge is to be paid” ; and in Minot v. Winthrop, 
162 Mass. 113, 119, it was stated that “The excises to which the inhabitants of 
the Province of Massachusetts Bay were accustomed were taxes in the nature of 
license fees for carrying on certain kinds of business, taxes on the sale of goods, 
wares, and merchandise, such as intoxicating liquors, tea, coffee, and chocolate, 
china ware, etc., and stamp taxes on legal papers.” In Pacific Insurance Co. v. 
Soule, 7 Wall. 433, at 445, occurs this language: “Excise is defined to be an inland 
imposition, sometimes upon the consumption of the commodity, and sometimes 
upon the retail sale; sometimes upon the manufacturer, and sometimes upon the 
vendor. [Bateman’s Excise Law, 96; 1 Story’s Constitution, § 953; 1 Black- 
stone’s Commentary, 318; 1 Tucker’s Blackstone, Appendix, 341.]” Patton v. 
Brady, 184 U. S. 608, 617-618. Opinion of the Justices, 220 Mass. 613, 618-619. 
Excises have also been defined as “taxes laid upon the manufacture, sale or con­
sumption of commodities within the country, upon licenses to pursue certain occu­
pations, and upon corporate privileges.” Cooley on Taxation (4th ed.) § 42. 
Without attempting to lay down a precise definition cf “excises,” it is apparent 
from what has been said that the proposed tax falls within the kind of exaction of 
public revenue included within that word in the Constitution.
The words descriptive of the subjects upon which reasonable “excises” may be 
imposed and levied are “any produce, goods, wares, merchandise, and commodities, 
whatsoever, brought into, produced, manufactured, or being within” the Common­
wealth. The word “commodities” in this connection may have a broader signifi­
cance than the other words used in conjunction with it, although in common 
speech it frequently is used in a sense nearly if not quite identical with them. 
The interpretation of that word has been discussed several times and has been 
found to involve difficulties. Portland Bank v. Apthorp, 12 Mass. 252. Gleason v. 
McKay 134 Mass. 419, 425. O’Keeffe v. Somerville, 190 Mass. 110, 112-113. 
Opinion of the Justices, 195 Mass. 607, 614; 196 Mass. 603; 247 Mass. 589, 593, 
266 Mass. 590. The scope of that word need not here be considered. I t  is mani­
fest from the tenor of the questions in the order, read in the light of the accom­
panying bills, that the inquiry is limited strictly to sales of tangible personal 
property, and does not include sales of other property which would fall within the 
broad definition of “commodities.” I t  is assumed, also, that sales of gasoline are 
excluded from the scope of the questions because no reference is made in any of 
the bills to the provisions of G. L. (Ter. Ed.) c. 64A, levying a tax on sales of that 
article based on number of gallons sold, although it may be open to doubt whether 
all the accompanying bills make this omission clear. The words “produce, goods, 
wares, merchandise” are inclusive enough in their meaning according to the 
approved usage of the language to comprise all articles of tangible personal property
usually sold at retail. .
The questions and the accompanying bills make clear that the proposed excise 
is to be levied not upon personal property which is static, but upon a change in its
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location or a movement in trade wrought by a transfer of title. I t  is not levied 
upon the mere ownership, or the right to hold and possess property, or the exercise 
of what frequently are termed natural rights. Opinion of the Justices, 195 Mass. 
607, 614; 196 Mass. 603, 622, 619; 208 Mass. 616, 618-619; 247 Mass. 589. An 
excise upon sales of tangible personal property based upon a percentage of the sale 
price bears some resemblance to a property tax; but we think that its dominant 
feature in the present connection is the change of title and possession necessarily 
involved in the sale, and not the value, of the property. In this respect it is anal­
ogous to the excise on legacies and successions, which is based upon the value of 
the property, and to the excise on the franchises of domestic corporations under 
earlier statutes. The context in which the word “excises” occurs in c. 1, § 1, art. 4, 
of the Constitution renders that kind of a tax appropriately operative upon a 
change in the location and title of tangible personal property, such as accompanies 
a sale. Although the quoted words of art. 4 indicate that an excise upon tangible 
personal property brought across the frontier or State line in consequence of or 
preliminary to sales was contemplated when the Constitution was adopted in 1780, 
such sales are expressly excluded from the operation of two of the proposed bills 
accompanying the order. I t  is assumed that the questions are based upon the 
implication that sales in interstate or foreign commerce, not within the taxing power 
of the Commonwealth under the Federal Constitution, are not contemplated in 
any proposed legislation. Brown v. Maryland, 12 Wheat. 419. Fairbank v. 
United States, 181 U. S. 283, 294-300. The quoted words from art. 4 immediately 
follow a grant of power “to impose and levy proportional and reasonable assess­
ments, rates, and taxes” upon inhabitants, residents and property. They are 
designed to be a grant in addition to that previously conferred. They relate to 
the great sovereign function of taxation upon which government must depend for 
its support. They are to be interpreted in accordance with the common under­
standing of voters a t the time of their adoption. Thus construed, the words ex­
tend to the exercise of the incident of ownership of the designated personal prop­
erty manifested by the transfer of title and delivery of possession inevitably asso­
ciated with a sale.
This power to levy an excise need not be confined to a fixed exaction on every 
transfer, but may be based upon a reasonable percentage of the sale price. I t  does 
not thereby become a property tax, provided in size and nature it conforms to the 
general conception of an excise. Perkins v. Westwood, 226 Mass. 268. Opinion 
of the Justices, 195 Mass. 607; 220 Mass. 613. We think that it makes no differ­
ence whether the burden of the excise rests finally upon the buyer or upon the 
seller. Hart Refineries v. Harmon, 278 U. S. 499. Gregg Dyeing Co. v. Query, 
286 U. S. 472.
As matter of construction of language and interpretation of words, we are of 
opinion that the power to impose an excise upon sales of tangible personal property 
is conferred upon the General Court. This conclusion finds support by comparison 
with similar words in the Federal Constitution and decisions touching their 
meaning.
The words of c. 1, § 1, art. 4, of the Constitution of the Commonwealth, already 
quoted, are seemingly as broad in respect to excises as those in art. 1, § 8 of the 
Constitution of the United States, whereby Congress is given power “to lay and 
collect . . . duties, imposts and excises . . . uniform throughout the United 
States.” That power has been held to include an excise upon the sale of property; 
Nicol v. Ames, 173 U. S. 509; Thomasv. United States, 192 U. S. 363, 370; American 
Manuf. Co. v. St. Louis, 250 U. S. 459, 463; the gift of property, Bromley v. 
McCaughn, 280 U. S. 124, 136-137; and the manufacture and sale of specified 
property, McCray v. United States, 195 U. S. 27. In Thomas v. United States, 
192 U. S. at 370, it was said of those words of the Federal Constitution, “ they were 
used comprehensively to cover customs and excise duties imposed on importation, 
consumption, manufacture and sale of certain commodities, privileges, particular 
business transactions, vocations, occupations and the like. Taxes ol this sort have 
been repeatedly sustained . . .  As in Hylton v. United States, 3 Dallas, 171, on 
the use of carriages; in Nicol v. Ames, 173 U. S. 509, on sales a t exchanges or 
boards of trade; in Knowlton v. Moore, 178 U. S. 41, on the transmission of prop­
erty from the dead to the living; in Treat v. White, 181 U. S. 264, on agreements to 
sell shares of stock denominated ‘calls’ by New York stock brokers; in Patton v.
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Brady, 184 U. S. 608, on tobacco manufactured for consumption.” Barclay & Co. 
v. Edwards, 267 U. S. 442, 450.
Since none of the proposed bills accompanying the order levy an excise on the 
consumption, or to be exacted at the time of consumption, of produce, goods, 
wares, or merchandise, question three is construed as not requiring consideration 
or answer concerning that factor. Opinion of the Justices, 148 Mass. 623; 261 
Mass. 556, 612. Thus construed, questions one, two and three of the order are 
answered in the affirmative.
The fourth question relates to legislative power to regulate sales of tobacco to 
the extent of requiring registration of dealers and imposing an excise in the form of 
a substantial fee upon the privilege of registration as an essential prerequisite to 
making sales. Other words of the Constitution bearing upon this inquiry are that 
“full power and authority” are granted to the General Court “from time to time 
to make, ordain, and establish all manner of wholesome and reasonable orders, 
laws, statutes and ordinances, directions and instructions” not repugnant to its 
other provisions. C. 1, § 1, art. 4. This is language of broad import. I t  includes 
the exercise of the police power. The policy of courts has been not to limit that 
power by attempts to define it. Necessary and lawful business of a nature liable, 
in the absence of regulation and supervision, to harm the public health, the public 
safety, or the public morals, may be required to be licensed. I t  is common knowl­
edge that the use of tobacco by youth is regarded as deleterious. Sales or gifts 
of tobacco in its various forms to persons under certain ages are prohibited under 
penalty by G. L. (Ter. Ed.) c 270, § 6. Legislation of this nature has been adopted 
in several of the States. So far as we are aware, it has always been upheld against 
assaults upon its constitutionality. In Packer Corp. v. Utah, 285 U. S. 105, 108, 
it  was said in substance and effect that it could not be successfully denied that the 
State may, in the exercise of the police power, regulate the business of selling tobacco 
products. The ground upon which such statutes have been upheld is that tobacco 
is an article of such characteristics that it is within the province of the Legislature 
to say under what conditions it may be sold or to prohibit its sale entirely in certain 
forms for the protection of public health and public morals. Gundling v. Chicago, 
177 U. S. 183, 188. Austin v. Tennessee, 179 U. S. 343, 348.
The selection of dealers in tobacco from among other dealers as subject to license 
is a permissible classification and is not arbitrary or capricious.
We are of opinion that the regulations suggested by question four come within 
the lawful exercise of the police power. Watertown v. Mayo, 109 Mass. 315. 
Commonwealth v. Strauss, 191 Mass. 545. Lawrence v. Board of Registration, 
239 Mass. 424. Commonwealth v. National City Bank of Boston, 280 Mass. 439.
The reasons already stated in answering questions one, two and three show that 
an excise in way of license fee lawfully may be laid upon vendors of tobacco meas­
ured by a percentage on sales.
A requirement that those who dispense or deal in beverages shall be registered 
and pay a license fee stands in its constitutional aspects upon the same footing as a 
similar requirement as to tobacco. Beverage in its common meaning signifies a 
liquid designed for drinking by human beings. Supervision and regulation of 
persons by whom, and conditions under which, beverages are sold and dispensed 
may be thought to have close connection with the public health. Cleanliness 
and purity of the liquids and of the places where they are kept and sold may be 
regarded as necessary to the innocuous use of beverages.
Questions four and five are answered in the affirmative.
These answers have been confined to the questions and do not extend to the 
details of proposed bills. Opinion of the Justices, 239 Mass. 606, 612. The sug­
gestion is ventured, however, that in two drafts of bills printed in House Document 
No. 410 there is provision to the effect that the proposed excise is in lieu of local 
property tax. Whether such provision would be valid may be open to grave 
doubt. Opinion of the Justices, 195 Mass. 607; 208 Mass. 616; 220 Mass. 613. 
Perkins v. Westwood, 226 Mass. 268.
Arthur P. Rugo. 
J ohn C. Crosby. 
Edward P. P ierce.
William C. Wait. 
Fred T. F ield. 
Charles H. Donahue.
Henry T. Lummus.
April 17, 1933. (1933 Advance Sheets 839)
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MASSACHUSETTS TAX COLLECTION
I t  has always seemed to be the common belief that cities and towns were at all 
times in the possession of plenty of money. This may have been due to the fact 
that municipalities appeared to be able to have anything the voters indicated a 
desire for from a new piece of fire-fighting apparatus to an extensive sewerage sys­
tem, or to the fact that when a bill was presented to the local treasurer for supplies 
or labor payment was made at once, as was also true when payment for services 
as a school teacher, police officer or other employment was requested. The cer­
tainty of receiving money from the municipal treasury when required was not unlike 
the certainty one felt of getting a glass of water by turning the handle of a faucet.
The discovery that water did not flow was to learn that unless a supply of water 
constantly replenished was maintained back of the faucet the glass of water was 
not a certainty. The discovery that accounts were not paid when presented to 
the local treasurer was to learn that unless a supply of money constantly replen­
ished by the paying of taxes was maintained back of the treasurer the settling of 
obligations was not a certainty. The supply necessary to make the faucet a cer­
tainty is furnished by nature as availed of by man. The supply necessary to make 
the treasurer’s window a certainty is furnished by man as aided by instrumentalities 
developed by man and efficiently operated by man.
The people in town meeting or through their representatives in City Govern­
ments determine what they will spend for Governmental activities. The assessors 
determine the local tax rate, a function that is as distinctly theirs as is the valua­
tion of real estate and tangible personal property. The assessors calculate the 
amount each taxpayer must pay in order to meet the Governmental demands for a 
current calendar year as expressed by the people, and commit a list of taxpayers, 
showing the amounts they are to pay, to the local tax collector with a warrant 
which, to satisfy, requires that the collector collect the sums required from each 
taxpayer and turn the amount collected into the town treasury. Upon the 
shoulders of the tax collector rests the credit of the municipality as well as the 
permanent functioning of all local activities.
In this State tax collectors upon appointment or election must qualify for their 
duties by taking an oath of office and by the furnishing of a surety company bond 
in an amount sufficient to guarantee the city or town that the collector will faith­
fully perform the duties he has assumed. The assessors cannot commit any taxes 
for collection until the collector is fully qualified and his surety company bond 
approved.
Upon the commitment of the tax fist to him the collector has but the duty to 
collect the amounts indicated by the assessors as being due from the taxpayers 
named. He has no authority to delay tax collections or favor one over another. 
He is not subject to any control except the statutory control governing his pro­
cedure. Upon receipt of the tax list and warrant he must send a tax bill to each 
person listed. He does not have to concern himself with the amount or the legality 
of the tax. Those are matters that the law says he is not to be held responsible for.
The law presents the form of tax bill he sends out, the date of it, the time when 
it is to be due and the manner of collection. He has but to follow the law and he 
is safe. If he fails to follow the law or permits some other officer, board, Mayor 
or Selectmen to direct what he shall do in tax collection he puts himself in personal 
jeopardy and threatens the credit structure of his municipality.
The law prescribes the number of days given each taxpayer to pay the tax due, 
and requires in every case the collector of taxes must give the legal demand for 
taxes set up in the law to each taxpayer 14 days before summary proceedings are 
commenced
The collector must deposit with the treasurer all sums collected at least once 
each week.
All experiments in curtailing the power of collectors have resulted in their 
abandonment because it soon became evident that Government ceased to function 
once the revenue flow stopped. I t  also has over and over been demonstrated that 
taxes are not paid unless there is compulsion backed with ample authority to force 
payment if there is noncompliance with the tax law.
The collector of taxes has always had the power to arrest where a taxpayer re­
fused to pay, oi' did not have goods that could be seized to satisfy the tax.
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In later years the power to hold real estate for the tax was introduced. This 
method of collection has been changed from time to time and at present means 
but the continuation of a lien for a stated period.
The so-called prosperous municipalities found a ready flow of revenue without 
much exertion on the part of the collector of taxes. The situation seemed ideal. 
People were getting more out of the local Government than was true at any other 
time in the history of the community. The supply of money was constant. The 
faucet had but to be turned and abundant revenue poured forth. Money was not 
difficult to borrow and the easy-going tax collector had but few worries. A poor 
collector seemed to be as effective for a city or town as a good one.
The year 1929 came and the tide of municipal prosperity seemed to mount higher, 
but before the year 1930 was well advanced the cities and towns sensed that the 
happenings of October, 1929, were of concern to municipal continuation, and by 
1931 and 1932 the shoe began to pinch. The test of the good tax collector or the 
poor tax collector was about to be made. The large lenders of money became more 
cautious. There was less money seeking municipal notes. The taxpayers began 
to sense the cost of the situation into which they had allowed themselves to be 
drawn by the thought of continued prosperity. Where all had been free in spend­
ing all became anxious to reduce their own tax burden. The many efforts to 
straighten affairs tended to reveal to all the truth that local Government must go 
on and that the indiscretions of the past must be paid for before any permanent 
relief could come. Borrowings of the past must be liquidated, at least a skeleton 
form of local Government maintained and a heavy welfare charge satisfied.
The collector of taxes stood out as the one hope. Where his taxes were fully 
collected the credit of the municipality was secure. When his taxes were badly 
delinquent the credit of his city or town was almost gone. -
Massachusetts is better off than other States but it still is, in many of its political 
subdivisions, in a sad way. The lenders of money some months ago demanded 
an accounting as to delinquent taxes. The collectors that made a poor showing 
as to collections were the cause in large part of their community getting no loans 
to run their affairs until taxpaying time. These communities started the payless 
pay days that have spread to about 70 cities and towns and which are the means 
of disclosing to the many that back of the treasurer’s window must be substance 
or local Government ceases to pay for its activities and may cease to function. 
Collectors who have been negligent find themselves unable to collect because the 
practices of the past cannot be easily changed and the taxpayer being less able to 
pay cannot establish a practice not acquired in prosperous times.
The poor collector finds he cannot get a surety company bond because they have 
awakened to past indiscretions and refuse bonds except on the best of risks and 
where the collector has no outstanding taxes of any amount beyond the year just 
past. The collector finds that, where formerly he had about 21 or more surety 
companies to which he could apply for a bond, less than one-third are now 
willing to consider him as a risk and then only if he can show with past actions that 
he has faithfully discharged his duties by collection and prompt turning over of 
tax money to the treasurer.
The tax collector who has made himself a good fellow by allowing taxes to run 
now finds that he must stand the punishment and, on failing to get a bond, sur­
render his position and become personally liable for the delinquent taxes.
A survey of the cities and towns in Massachusetts indicates that many of them 
are in distress because the taxpayers have never been encouraged to pay taxes 
when due, and that many cities and towns are riding out the storm because through 
constant intelligent pressure by the tax collector they have acquired the taxpaying 
habit and by so doing established and maintained a splendid local credit structure. 
The cities and towns that show a prompt taxpaying habit also show a better con­
trol of local costs perhaps because the discomfiture of tax paying has prompted a 
more careful watchfulness over the expenditure trends of their local communities.
The collector in this picture stands as the one upon whom all must rely to restore 
the cities and towns to a proper credit base. If tax collections can be made but 
little borrowing will be needed. If borrowing is needed the fact that taxes are 
collected will insure an opportunity for borrowing and at favorable rates. If 
leniency in tax collection is shown the collector personally is liable and does it at
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his own peril. The day of the lax tax collector is probably numbered. The surety 
companies can no longer take the risks of a few years ago and have already advised 
that if tax collections are slow a bond will not be issued. The lenders of money 
take a similar attitude.
The collector is obligated to collect real estate taxes within one year but to 
protect the municipality the lien is extended. In the event the tax is unpaid the 
collector advises by advertisement that he is going to extend the lien as permitted 
by law for a further two-year period. This is the so-called tax sale but it merely 
extends the lien if the city or town takes at the tax sale and merely sells the lien 
for the tax and charges to an outsider if such a one purchases. Neither the town 
or city or the purchaser has any rights in the real estate except that before good 
title is given the lien must be removed by paying the amount accumulated. There 
is no right of entry or possession conveyed and the delinquent taxpayer cannot in 
any way be molested in the free use of the real estate. There is a requirement 
that a t the end of two years foreclosure can be had either by the municipality or 
an outside purchaser provided during the two-year period the delinquent taxpayer 
has not redeemed his property by paying the charges accumulated.
If the municipality forecloses it can, after getting good title, sell the property 
and thus many months after the time when the tax was due get more money into 
the local treasury. The collector clears his warrant through these so-called tax 
sales, because when an outsider purchases he receives money to satisfy his warrant 
and where the municipality takes he is credited by the local treasurer, who sets 
up a tax title account on his books and who must, at the expiration of two years, 
foreclose, unless redemption is made by the delinquent taxpayer. The collector, 
in addition to clearing his warrant by cash collections or tax sale, can also get clear­
ance by abatement of taxes by the Board of Assessors. His warrant must, however, 
be cleared before he is in good standing. Existing legislation permits borrowing 
by municipalities outside the debt limit to an amount not exceeding the tax title 
account, on the theory 1hat the tax titles will be good and that the liquidation of 
the loan is secured. Proposed legislation will permit an extension to three years 
for redemption where the delinquent taxpayer can pay partially toward redemp­
tion. Existing law permits the partial payment of taxes. In the event the tax 
collector allows the period of lien to run and loses for the town the security for the 
real estate tax, he becomes personally liable and the municipality can proceed 
against the surety company.
In cities and towns where through a long period the collection of taxes has been 
in efficient hands the prompt enforcement of existing law has not troubled the 
taxpayer. In these communities it has become the custom to pay taxes when 
due and to realize that no one was to be favored over another. These cities and 
towns are the ones upon which the credit of Massachusetts rests. Those cities 
and towns that have not acquired the habit of prompt taxpaying are finding their 
tax collectors unable to get bonds and the city or town deprived of current tax 
money and with no ability to borrow. These cities and towns offer no credit 
upon which the Commonwealth can borrow. The tax collector who has been 
negligent in his duties and lenient to the taxpayer now finds himself at the end of 
the road. He wishes now that he had followed the law which was laid down by 
the voice of the people and developed as for the best interest of all the people. 
The particular faucet he was to keep effective is not operating and his entire com­
munity suffers in loss of necessary government.
STATEMENT OF PRINCIPLES 
J oint Statement
The New England State Tax Officials emphatically reiterate the Statement of 
Principles issued by them November 20, 1931. They strongly approve the leader­
ship developed by the New England Council in arousing the citizens to the value 
of intelligently directed co-operative effort between business men and others 
acting through local associations upon the one hand and governmental agencies 
upon the other with a view to co-ordinating and restricting the activities of gov­
ernment to the extent necessary to bring its cost within the capacity of the tax­
payer to bear the burden. We view with apprehension any movement for special 
tax reduction which selfishly directed is likely to result in accumulated burdens
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as noxious as the numerous movements of the past which have injected costly 
paternalistic activities into the permanent program of governmental expenditures. 
We appreciate the lack of any general consensus of opinion as to what the many 
governmental units should attempt by way of service and the absence of definite 
information as to the capacity of the citizen to contribute sufficient money to meet 
needs imposed by concepts that vary greatly. We are of opinion that those func­
tions that government performs best for the benefit of the people will be whole­
heartedly supported by the citizens even at personal sacrifice. We are disturbed 
by the growing evidences of diminishing capacity on the part of existing taxpayers 
to sustain the cost of government as now established. We are also greatly con­
cerned by the dwindling number of taxpayers and the evident disregard of the 
seriousness of the tax problem on the part of numerous groups who vigorously 
resist any spreading of the tax burden through the introduction of new types of 
revenue as well as on the part of those groups who resist readjustment or co­
ordination in the particular form of governmental activity in which they are 
especially interested. We favor curtailment of the already too widely extended 
policy of tax exemptions. We sense even more than in the past the handicap in 
some of the states to those seeking a correct solution by the absence of any uni­
versally available information as to governmental costs and the absence of any 
established activity that has for its objective the collection of facts accessible to 
all which will disclose not only the resources of the governmental units but also 
their probable obligations by commitments on account of borrowings or by estab­
lished governmental functions. We are of opinion that the ability to continue to 
discharge through tax payments the cost of government as now conducted is 
beyond the immediate prospective capacity of existing taxpayers and that a con­
tinuation of the present levels of governmental costs will terminate in confiscation 
of tangible property and the diminution of personal income and capital not now 
subject to tax. We are convinced that a general blanket plan of adjustment can­
not meet the present conditions as we see them, but are of opinion that several 
plans must be developed in order to solve properly the multiple problems obviously 
presented.
Many municipalities are still reasonably capable of carrying forward the con­
servative governmental activities which they have created and these will not need 
assistance provided no additional compulsory requirements are Ihrust upon them 
through legislation. The municipalities that have used reasonable prudence in 
spreading their tax spending base but are meeting obligations out of accumulated 
capital need immediate aid in a definitely established policy that will assure alle­
viation of compulsory governmental expenditures already embedded in their budget 
requirements and a readjustment of the tax sources. The municipalities that 
because of economic or other avoidable or unavoidable conditions have widely 
spread their tax spending base and are deeply involved both as to debt and current 
requirements need immediate aid in controlled activities in order to prevent the 
complete breakdown of their local governments.
We are firm in the belief that only through an intelligently directed educational 
campaign, having for its objective the disclosure to all citizens of the collective 
capacity to pay and the presentation of what absolutely essential needs of govern­
ment are possible with the resources available, can the situation at present threat­
ening in many municipalities be stayed and local governmental disaster averted. 
Signed:
J ohn R. Spring 
New Hampshire
Chairman State Tax Commission
Frank H. H olley 
Maine
State Tax Assessor
Henry F. Long 
Massachusetts
Commissioner of Corporations 
and Taxation
November 18, 1932,
Erwin M. Harvey 
Vermont
Commissioner of Taxes
William H. Blodgett 
Connecticut 
Tax Commissioner
Zenas W. Bliss 
Rhode Island 
Chairman Board of Tax 
Commissioners
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NATIONAL BANK TAXATION
National banks were established by act of Congress in 1863, for the purpose 
of extending the market for United States bonds, and a t the same time providing 
a safe and uniform national currency, and establishing agencies which would serve 
the Government as depositaries and financial agents, especially in facilitating the 
collection of its internal revenue and the transfer and disbursement of public 
moneys. The original act made no provision for the taxation of national banks 
by the States, and as national banks were instrumentalities of the National Gov­
ernment, under the decision of the Supreme Court in McCulloch v. Maryland 
(4 Wheat. 316) and later cases, the States had no power to tax them a t all.
In 1864, the statute which later became section 5219 of the Revised Statutes 
was enacted, and the States were for the first time granted power to tax national 
banks. This statute in effect provided that nothing in the national banking act 
should prevent the State in which a national bank was located from taxing the 
shares of national banks “but not at a greater rate than is assessed upon other 
moneyed capital in the hands of individual citizens of such State.” The statute 
also permitted the States to tax the real estate of national banks to the same ex­
tent as other real estate was taxed; but the latter provision has caused little con­
troversy and need not be further considered.
I t  cannot be too strongly emphasized, since the contrary is so often assumed, 
that section 5219 does not throw a mantle of protection around national banks 
which they would not otherwise have. National banks, as Federal instrumen­
talities, would be entirely exempt from State taxation but for section 5219; and 
that section gives the States a privilege which has been granted by Congress with 
respect to few other Federal instrumentalities.
In People v. Weaver (100 U. S. 539) the Supreme Court said (at p. 543):
As Congress was conferring a power on the States which they would 
not otherwise have had, to tax these shares, it undertook to impose a 
restriction on the exercise of that power, manifestly designed to prevent 
taxation which should discriminate against this class of property as 
compared with other moneyed capital.
The Supreme Court soon made the distinction that taxation need be equal only 
between national banks and other moneyed capital coming into substantial com­
petition with the national banks. As time has gone on, many of the States desired 
to adopt what is known as the special levy for intangibles (meaning money and 
credits), taxing them at a very low rate in order to get the owner to return them 
for taxation. Where this method of taxing intangibles resulted in a great dis­
crimination between national bank shares and large amounts of capital used in 
competition with the national banks in discounting paper, in making large loans, 
and like operations, the discrimination was such that the courts declared that the 
taxation of national banks in those States was void as being a violation of this 
clause against discrimination. The Supreme Court has passed on many other 
cases dealing with these questions, and has laid down principles which should guide 
us in our thinking and acts. They have recognized the classification of financial 
institutions and financial operations that are clearly competitive, and a tax dis­
criminating in favor of them invalidates the tax on the national-bank shares. 
They used this language in the case of First National Bank v. Hartford:
But this court has recently had occasion, in reviewing the earlier deci­
sions dealing with this subject, to point out that the requirements of ap­
proximate equality in taxation are not limited to investment of moneyed 
capital in shares of State banks or to competing capital employed in 
private banking. The restriction applies as well where the competition 
exists only with respect to particular features of the business of national 
banks or where moneyed capital “is employed, substantially as in the 
loan and investment features of banking, in making investments by way 
of loan, discount, or otherwise, in notes, bonds or other securities, with a 
view to sale or repayment and reinvestment.” (273 U. S. 548, 556.)
On page 558 of the same volume and case, they adverted to the fact tha t now 
that national banks are permitted to invest in real estate mortgages, people en­
gaged in real estate mortgage business and taxed at a lower rate are also embraced
P.D. 16 13
in the term of competing moneyed capital. They followed this case in Minnesota 
v. First National Bank (273 U. S. 566) where they make this statement:
I t was not necessary that the particular amounts be specified. That 
capital., if invested in the business of individuals, is moneyed capital in 
the hands of individual citizens, within the meaning of section 5219. If 
invested in corporations, as appears in some instances, the share capital in 
the hands of shareholders is likewise moneyed capital within the meaning 
of that section.
And on page 567, they make this statement:
. The court below found that a large proportion of these investments con­
sisted of investments of individuals out of surplus funds which they were 
investing and reinvesting in bonds, mortgages, and other evidences of 
indebtedness and that these transactions or continued activities are such as 
normally constitute an important part of the business of banking as 
conducted by respondent and other national banks in Minnesota.
These two cases, with others following, lead us to this conclusion: That where
(a) moneyed capital is used or employed either in business similar to that of na­
tional banks, or (6) in courses of business similar to particular features of the 
business of national banks, or (c) more or less continuously in transactions, opera­
tions, investments, and reinvestments like those of national banks, amounting to 
a course of business therein, it  is the duty of Congress to protect national banks 
from discrimination in taxation by States in favor of such competing capital.
Thus the competition which the statute is designed to guard against may 
arise either from the employment of capital invested in a competitive business or 
from the employment of capital more or less continuously invested in courses of 
business involving transactions, operations, investments and reinvestments like 
those of national banks in their normal banking activities. Hence, the competi­
tion intended arises not only from the character of the business but also from the 
manner of employment of capital at the command of those so using it.
By the use of the phraseology “other moneyed capital used or employed in 
business and coming into substantial competition with the business of national 
banks in normal activities of such banks” we do not comprehend the occasional 
employment of moneyed capital or investment thereof not amounting to a course 
of business.
Some discussion arose over the phrasing of the bill under consideration (H. R. 
13855), in the wording “other moneyed capital used or employed in business and 
coming into substantial competition with the business of national banks in normal 
activities of such banks.”
This language was adopted, as it was thought unnecessary for clarity of expres­
sion to add the words “which moneyed capital comes” before the phrase “coming 
into substantial competition” , ‘etc., as such repetition added nothing to the 
meaning which, we think, is clear and concisely expressed as adopted by the 
committee.
Our effort has been to express in language the intent to make it possible for 
States to classify “moneyed capital used or employed in business and coming 
into competition with the business of national banks in normal banking activities 
of said banks” with national bank shares; particularly in the so-called classified 
property tax States imposing flat rate taxes on intangibles. In those States where 
moneyed capital is employed more or less continuously in courses of business 
involving transactions, operations, investments, and reinvestments like those in 
which national banks use their funds as distinguished from merely occasional 
employment incident to ordinary everyday affairs, the necessary classification to 
meet the Federal requirement can readily be observed and discrimination against 
national bank shares avoided.
As the Supreme Court stated in First National Bank v. Anderson (269 U. S. 341, 
348):
The term “other moneyed capital” in the restriction is not intended to 
include all moneyed capital not invested in national bank shares but only 
that which is employed in such way as to bring it into substantial com­
petition with the business of national banks.
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Moneyed capital is brought into such competition where it is invested 
in shares of State banks or in private banking, and also where it is em­
ployed, substantially as in the loan and investment features of banking, 
in making investments, by way of loan, discount or otherwise, in notes, 
bonds or other securities with a view to sale or repayment and reinvest­
ment.
In section 7005 of the Code of Iowa is found a State statute providing for such 
classification, as follows:
Sec. 7005. “Moneyed” capital: All moneyed capital within the 
meaning of section 5219 of the Revised Statutes of the United States 
shall be listed and assessed against the owner thereof a t his place of 
business, and if a corporation at its principal place of business, at the 
same rate as State, savings, national bank and loan and trust company 
stock is taxed, in the same taxing district, and at the actual value of the 
moneyed capital so invested. (Code of Iowa, 1931.)
Even with such a statute there may still be intentional and systematic dis­
crimination against bank shares in the administration by the taxing authorities; 
as was found in the case of Iowa-Des Moines National Bank v. Bennett (284 U. S. 
239) where the State’s officers applied a higher rate to the shares than was applied 
in exacting payment from competing domestic corporations. In such case the 
banks must seek the courts for the remedy.
The above Iowa case demonstrates that Congress would fail in its duty to protect 
the national banks against discrimination in State taxation if we do anything less 
than prescribe the sound and fair classification provided by H. R. 13855.
In Mercantile Bank v. New York (121 U. S. 138, 155) the Supreme Court said: 
The main purpose, therefore, of Congress in fixing limits to State 
taxation on investments in the shares of national banks, was to render it 
impossible for the State, in levying such a tax, to create and foster an un­
equal and unfriendly competition, by favoring institutions or individuals 
carrying on a similar business and operations and investments of a like 
character.
In 1864, when the statute in question was first enacted, all, or substantially all, 
of the States subjected all property of individuals to what is known as the general 
property tax; that is all property within a given taxing district was taxed at the 
same rate and upon the same percentage of its value. Money and credits and 
other intangible property, under this system of taxation, were taxed a t the same 
rate as real estate and tangible personal property. Shares of national banks fell 
naturally into the same class as other moneyed capital and were taxed at the same 
rate, and as long as this system of taxation remained in force, few controversies 
arose with respect to discrimination against shares of national banks and in favor 
of other moneyed capital in the hands of individuals.
A number of the States still retain the general property tax, and in these States 
complaint of discrimination against the national banks can be based only on in­
equality in the enforcement of the law. Such discrimination, if it exists, is a matter 
for the courts and requires no new Federal legislation.
In many of the States, however, for reasons which it is unnecessary to discuss 
a t length, it was found inadvisable or impracticable to continue to tax money and 
credits and other intangible property a t the same rate as real estate and tangible 
personal property. By this time over half of the States have removed money 
and credits from the general property tax roll and have either exempted them 
altogether from ad valorem taxation and taxed such property only upon the income 
therefrom, or else have subjected them to a special intangible tax which is ad 
valorem, but a t a rate much lower than the rate on other property — in many cases 
from a fifth to a tenth of the rate on such other property.
In  almost all of the States in which such changes were made in the taxation of 
intangibles, shares of national banks were still taxed at the higher rate, and in all 
of the cases in which the question arose, and in which it was shown that other 
moneyed capital used in competition with national banks was taxed substantially 
less than shares of national banks, the tax on the shares of national banks was 
held invalid.
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The first of these cases (Boyer v. Boyer, 113 U. S. 689) was decided as early as 
1885, but the principle appears to have been commonly disregarded by State taxing 
authorities until it was brought forcibly to their attention by the decision in Mer­
chants National Bank v. Richmond (256 U. S. 635) rendered in 1921. Since 1921 
the subject of bank taxation has been in a state of constant ferment, and bills have 
been before Congress at every session seeking a change in the provisions of section 
5219.
So far as the States which tax money and credits on an income basis are con­
cerned, the difficulty appears to have been in large measure solved. Such States 
as a rule not only tax intangibles in the hands of individuals only with respect to 
income, but also tax financial, mercantile, manufacturing and business corporations 
upon an income basis. By an amendment to section 5219 adopted in 1923 States 
were allowed to tax national banks upon their income at a rate no higher than 
assessed upon financial corporations, nor higher than the highest rate assessed 
upon mercantile, manufacturing and business corporations. They were also 
allowed to include dividends paid by national banks in the income tax of the in­
dividual stockholders, if dividends of other corporations were similarly taxed. 
By a further amendment adopted in 1926, the States, under like limitations, were 
allowed to tax national banks by an excise tax measured by income from all sources. 
Some of the States have adopted the foregoing means of taxing national banks, 
and from these States no serious complaints have arisen, nor has any litigation 
arising out of such taxes been called to our attention.
It is in the States in which money and credits are subject to the low-rate in­
tangible tax that the real trouble has arisen. The problem is easy to state but has 
proved difficult to solve. In these States all intangible property representing an 
obligation to pay money and in some cases shares of stock as well, is taxed at a 
uniform rate of 3, 4, or 5 mills on the dollar of capital value. In the great mass of 
property subject only to this moderate tax is included in many States an enormous 
amount of moneyed capital used in business and coming into substantial competi­
tion with national banks in the normal activities of such banks. Such capital is 
commonly used by corporations, partnerships, and individuals engaged in the 
business of buying and selling notes, bonds, mortgages, and securities; corporations, 
firms and individuals engaged in the business of loaning money on the security 
of notes, bonds, and mortgages; note brokers in the business of making loans to 
their customers upon paper which they sell to banks and other investors; corpora­
tions, firms, and individuals engaged in business as investment houses dealing in 
bonds and mortgages; and real estate firms making a business of lending money to 
individuals. In addition, some corporations engaged in manufacturing and mer­
cantile business use their surplus funds in the call-money market and otherwise 
in direct competition with national banks, and many individuals use their funds in 
transactions, operations, investments, and reinvestments, like those of national 
banks, continuously, so as to amount to a course of business, and competing in a 
substantial manner with the business of national banks.
That it is, and has always been, the policy of Congress to protect national banks 
from hostile discrimination in favor of such businesses or such use of capital as is 
above described is unquestionable; nor can the fact be questioned that many 
States have taxed national banks at from five to ten times as high a rate as is im­
posed on such other competing capital, and it can not be doubted that they will 
continue to do so if they can obtain the authority from Congress. Such authority 
ought never to be given.
On the other hand, there is a vast mass of capital in the hands of individuals 
and subject only to these low intangible taxes which is in no real sense in harmful 
competition with the business of national banks. Since the primary function of 
banks is lending money at interest, anyone else who lends money at interest is in 
one sense in competition with banks. Consequently any purchaser of a bond is 
a competitor of the banks. To use the extreme illustration commonly pressed in 
argument, this construction of the law renders a school teacher who has invested 
her savings in a $500 bond a competitor of the national banks in her neighborhood. 
Similarly, a merchant or farmer who lends a relative or neighbor a sum of money 
as a matter of friendship, under this construction becomes a competitor of national 
banks. We do not believe that the reasonable protection of national banks from
16 P.D. 16
competition favored by discriminatory taxation necessarily requires the taxation 
of occasional investors who put their savings into bonds, or loan their money as a 
matter of friendship, at the same rate as can reasonably and fairly be imposed on 
the shares of national banks.
I t  is believed that the bill which we are reporting favorably will enable the 
States to tax the occasional investor at as low a rate as the public policy of the 
State may require and at the same time will provide adequate protection for the 
national banks from the kind of competition which, if favored by discriminatory 
taxation directed against the banks, is bound to be really harmful.
I t  is to be noted that the use of the conjunctive “and” after the word “business” 
necessarily makes the phrase “coming into substantial competition with the busi­
ness of national banks” referable to “capital” and not to “business,” so that any 
individual or corporation using capital in business in competition with national 
banks would come within the statute, even if the primary business of such indi­
vidual or corporation was not in competition with national banks. The phrase 
“normal banking activities” has been used in the bill because it is a phrase employed 
by the Supreme Court in some of its decisions and thus has a definite and inclusive 
meaning.
I t may be well to refer to some of the arguments made before us in favor of 
legislation which would permit the States to tax capital employed in business and 
coming into substantial competition with the business of national banks in their 
normal banking activities a t a much lower rate than the shares of national banks. 
I t  has been said that the widest latitude could be given the States, since the four­
teenth amendment would protect the national banks from discriminatory taxation. 
While it is probably true that in a general property tax State, where the law re­
quires all property to be taxed at the same rate, a systematic general and hostile 
discrimination against national banks in the application of the law would violate 
their rights under the fourteenth amendment, it is well settled law that a State 
may, through its legislature, classify different occupations separately and tax them 
at different rates without violating the equal protection clause of the fourteenth 
amendment. Even if two occupations are competitive, they may be taxed at 
different rates if they are in fact so far different as to warrant classifications. 
(Heisler v. Thomas Colliery Co., 260 U. S. 245, 257.) The fourteenth amendment 
alone would not prevent the legislature from putting banks in a class by themselves 
and taxing them at a higher rate than capital employed in business and used in 
competition with the banks in their normal banking activities.
I t  has also been argued that it would be unthinkable that States would impose 
discriminatory taxation upon such essential institutions as national banks, especially 
if they were obliged to tax State banks at the same rate. The records of many of 
the decided cases show that over and over again States have taxed national banks 
at much higher rates not merely than other moneyed capital but than other 
moneyed capital used or employed in business in direct competition with national 
banks. For example, in the recent case of Iowa-Des Moines National Bank v. 
Bennett (284 U. S. 239) it appeared that the State taxed both National and State 
banks at a rate from five to seven times as great as the rate imposed upon other 
competing corporations which were not banks. Similar illustrations might be 
multiplied indefinitely.
I t  is believed that the bill reported herewith furnishes the protection which 
experience has shown is necessary if the national banks are to be protected from 
discriminatory legislation by the States and at the same time does not hamper the 
States in the development of their taxing systems in such a manner as the public 
policy of each State may determine.
To bring the law clearly before Congress we here set out the legislation develop­
ing section 5219 from the beginning, and attach to it a list of the leading cases on 
the subject:
Chronological Statement of Amendment of Section 5219 United States 
Revised Statutes (Sec. 584, T itle 12, ch. 4 of the U. S. C.)
The act of June 3, 1864, amending the national-bank act of February 
25, 1863, with respect to State taxation, reads as follows:
“Provided, That nothing in this act shall be construed to prevent all 
the shares in any of the said associations held by any person or body cor-
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porate from being included in the valuation of the personal property of 
such person or corporation in the assessment of taxes imposed by or 
under State authority, at the place where such bank is located, and not 
elsewhere; but not at a greater rate than is assessed upon other moneyed 
capital in the hands of individual citizens of such State: Provided further. 
That the tax so imposed under the laws of any State upon the shares of 
any of the associations authorized by this act shall not exceed the rate 
imposed upon the shares in any of the banks organized under the authority 
of the State where such association is located; Provided further, That 
nothing in this act shall exempt the real estate of such associations from 
either State, county, or municipal taxes to the same extent, according to 
its value, as other real estate is taxed.” (13 Stat. I l l ,  ch. 106, sec. 41.)
The act as passed thus provided for the taxation of national-bank 
shares by and under state authority as a part of the personal property 
of the stockholder subject to the two limitations that (1) the rate of taxa­
tion shall not be greater than that assessed on other moneyed capital 
in the hands of individual citizens nor (2) greater than the rate imposed on 
the shares of State banks.
T H E  A M EN D M EN T O F 1868
The amendment of 1868 provided as follows:
“That the words ‘place where the bank is located, and not elsewhere,’ 
in section 41 of the act to provide a national currency, approved June 3, 
1864, shall be construed and held to mean the State within which the bank 
is located; and the legislature of each State may determine and direct the 
manner and place of taxing all the shares of national banks located within 
said State, subject to the restriction that the taxation shall not be at a 
greater rate than is assessed upon other moneyed capital in the hands of 
individual citizens of such State: And provided always, That the shares 
of any national bank owned by nonresidents of any State shall be taxed 
in the city or town where said bank is located, and not elsewhere.” (Act 
of February 10, 1868; 15 Stat. 34, ch. 7.)
G E N E E A L  B E V IS IO N  O F T H E  FE D E K A L  LA W S IN  1878
By this revision the act of 1864 as amended by the act of 1868 provision 
became section 5219 of the United States Revised Statutes and read as 
follows (italics denote change):
“Nothing herein shall prevent all the shares in any association from 
being included in the valuation of the personal property of the oirner or 
holder of such shares, in assessing taxes imposed by authority of the State 
within which the association is located: but the legislature of each State 
may determine and direct the manner and place of taxing all the shares of 
national banking associations located within the State, subject only to the 
two restrictions, that the taxation shall not be at a greater rate than is assessed 
upon other moneyed capital in the hands of individual citizens of such 
State, and that the shares of any national banking association owned by 
nonresidents of any State shall be taxed in the city or town where the 
bank is located, and not elsewhere. Nothing herein shall be construed to 
exempt the real property of associations from either State, county, or 
municipal taxes, to the same extent, according to its value, as other real 
property is taxed.”
During the period from 1868 to 1923, while there was, at certain times in 
some States, intense opposition to the status of bank taxation, no effective 
movement for the revision of section 5219 developed. Probably the 
period of greatest agitation by the banks for relief from “excessive and 
unjust” taxation was from 1870 to 1883 when they were subject to sub­
stantial Federal and State taxes. In New York during this period there 
was continuous complaint by the banks against these burdensome impo­
sitions. The bankers first sought relief from the State burden but were 
unsuccessful. Efforts for relief from Federal taxation were more fruit­
ful, and in 1883 the tax of one-half of 1 per cent on deposits and the tax of
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the same amount on capital were repealed, leaving only a Federal tax 
of 1 per cent on national-bank circulation and the prohibitive 10 per 
cent tax on State-bank notes. This substantial reduction in the Federal 
tax burden soothed the bankers of New York into relative inactivity and 
not until the turn of the century did another movement for taxrelief 
produce results in the form of reduced State taxes. Except for a resolu­
tion by the New York City banks in 1876 calling for an amendment to 
section 5219, little was said during the period from 1868 to 1921 about 
amending the Federal statute.
Following the Richmond decision in 1921 there developed a vigorous 
movement to liberalize this statute, which has continued until the present 
time almost without interruption. The concrete results of this movement 
are expressed in the amendments of 1923 and 1926 and the bills which 
are now pending in Congress.
T H E  A M EN D M EN T O P 1923
By act of March 4, 1923, section 5219 was amended to read as follows 
(italics denote change):
“Sec. 5219. The legislature of each State may determine and direct, 
subject to the provisions of this section, the manner and place of taxing 
all the shares of national banking associations located within its limits.
The several States may tax said shares, or include dividends derived 
therefrom in the taxable income of an owner or holder thereof, or tax the 
income of such associations, provided the following conditions are complied 
w ith:
“1. (a) The imposition by said State of any one of the above three forms 
of taxation shall be in lieu of the others.
“ (b) In the case of a tax on said shares the tax imposed shall not be at a 
greater rate than is assessed upon other moneyed capital in the hands of 
the individual citizens of such State coming into competition with the 
business of national banks: Provided, That bonds, notes, or other evidences 
of indebtedness in the hands of individual citizens not employed or engaged 
in the banking or investment business and representing merely personal in­
vestments not made in competition with such business, shall not be deemed 
moneyed capital within the meaning of this section.
“ (c) In case of a tax on the net income of an association, the rate shall 
not be higher than the rate assessed upon other financial corporations nor 
higher than the highest of the rates assessed by the taxing State upon the 
net income of mercantile, manufacturing, and business corporations 
doing business within its limits.
“ (d) In case the dividends derived from the said shares are taxed, the 
tax shall not be at a greater rate than is assessed upon the net income 
from other moneyed capital.
“2. The shares or the net income as above provided of any national 
banking association owned by nonresidents of any State, or the dividends 
on such shares owned by such nonresidents, shall be taxed in the taxing 
district where the association is located and not elsewhere; and such 
associations shall make return of such income and pay the tax thereon 
as agent of such nonresident shareholders.
“3. Nothing herein shall be construed to exempt the real property of 
associations from taxation in any State or in any subdivision thereof, 
to the same extent, according to its value, as other real property is taxed.
“4. The provisions of section 5219 of the Revised Statutes of the 
United States as heretofore in force shall not prevent the legalizing, 
ratifying, or confirming by the States of any tax heretofore paid, levied, 
or assessed upon the shares of national banks, or the collecting thereof, to 
the extent that such tax would be valid under said section.” (Act of 
March 4, 1923, ch. 267.)
Section 5219 now provided three alternative methods of taxing national 
banks by and under State authority, in addition to the tax on real prop­
erty. The State could (1) tax the shares of these institutions subject to the 
limitation that rate should be no greater than was assessed upon other
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moneyed capital, such moneyed capital being defined to exclude non­
competitive private investments. Or (2) the State could tax the income of 
such banks to the bank provided the rate of such taxation was not higher 
than the rate on the income of other financial corporations nor higher 
than the highest rate which the State imposes on the income of mer­
cantile, manufacturing, and business corporations operating in that 
State. In the event the latter limit were used it was thought possible 
for the State to tax the income of some but not all of these types of cor­
porations and apply the rate so levied to the income on national banks. 
Finally, (3) the State could tax the dividends on national-bank stock as 
personal income to the stockholder provided the rate imposed thereon 
was not higher than the rate assessed on the net income from other 
moneyed capital.
The proviso in paragraph 1 (b) of the 1923 amendment, “That bonds, 
notes, or other evidences of indebtedness in the hands of individual citizens 
not employed or engaged in the banking or investment business and rep­
resenting merely personal investments not made in competition with 
such business, shall not be deemed moneyed capital within the meaning 
of this section” was construed by the Supreme Court in First National 
Bank v. Anderson (269 U. S. 341, 350) and First National Bank v. Hart­
ford (273 U. S. 548, 557). The court held the amendment did no more 
than put into express words that “which according to repeated decisions of 
this court was implied before” and by its terms the amendment excludes 
from moneyed capital only those personal investments which are not in 
competition with the business of national banks.
T H E  1926 AM END M EN T
In order better to accommodate section 5219 to the employment of 
such income taxation, committees representing both the bankers and the 
tax authorities met January 22-23, 1926, and drafted an amendment to 
that statute, which with minor changes effected later, was submitted to 
Congress. Identical bills were introduced in the Senate and House. The 
Senate passed the measure without debate and the House acted favorably 
after a brief discussion, the measure having been unanimously reported by 
the House Committee on Banking and Currency. On March 25, 1926, 
the bill was approved and signed by the President. Section 5219 then read 
as follows (italics denote change):
“Sec. 5219. The legislature of each State may determine and direct, 
subject to the provisions of this section, the manner and place of taxing all 
the shares of national banking associations located within its limits. The 
several States may (1) tax said shares, or (2) include dividends derived 
therefrom in the taxable income of an owner or holder thereof, or (3) tax 
such associations on their net income, or (4) according to or measured by their 
net income, provided the following conditions are complied with:
“ 1. (a) The imposition by any State of any one of the above four forms 
of taxation shall be in lieu of the others, except as hereinafter provided in 
subdivision (c) of this clause.
“ (b) In the case of a tax on said shares the tax imposed shall not be at a 
greater rate than is assessed upon other moneyed capital in the hands of 
individual citizens of such State coming into competition with the business 
of national banks: Provided, That bonds, notes, or other evidences of 
indebtedness in the hands of individual citizens not employed or engaged 
in the banking or investment business and representing merely personal 
investments not made in competition with such business, shall not be 
deemed moneyed capital within the meaning of this section.
“ (c) In case of a tax on or according to or measured by the net income 
of an association, the taxing State may, except in case of a tax on net income, 
include the entire net income received from all sources, but the rate shall not 
be higher than the rate assessed upon other financial corporations nor 
higher than the highest of the rates assessed by the taxing State upon 
mercantile, manufacturing, and business corporations doing business 
within its limits: Provided, however, That a State which imposes a tax on or
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according lo or measured by the net income of, or a franchise or excise tax on, 
financial, mercantile, manufacturing, and business corporations organized 
under its own laws or laws of other States and also imposes a tax upon the 
income of individuals, may include in such individual income dividends 
from national banking associations located within the Stale on condition 
that it also includes dividends from domestic corporations and may likewise 
include dividends from national banking associations located without the State 
on condition that it also includes dividends from foreign corporations, but at 
no higher rate than is imposed on dividends from such other corporations.
“ (d) In case the dividends derived from the said shares are taxed, the 
tax shall not be at a greater rate than is assessed upon the net income 
from other moneyed capital.
“2. The shares of any national banking association owned by nonresi­
dents of any State, shall be taxed by the taxing district or by the State where 
the association is located and not elsewhere; and such association shall 
make return of such shares and pay the tax thereon as agent of such non­
resident shareholders.
“3. Nothing herein shall be construed to exempt the real property 
of associations from taxation in any State or in any subdivision thereof, 
to the same extent, according to its value, as other real property is taxed.
“4. The provisions of section 5219 of the Revised Statutes of the 
United States as heretofore in force shall not prevent the legalizing, 
ratifying, or confirming by the States of any tax heretofore paid, levied, or 
assessed upon the shares of national banks, or the collecting thereof, to the 
extent that such tax would be valid under said section.”
Section 5219, as thus amended, now offers a number of alternatives to 
the States in taxing national banks. Aside from the tax on real property, 
which has remained unchanged since the original act of 1864, the follow­
ing possibilities are open to the States:
1. A State may tax the shares of national banks to the shareholders, the 
limit to such taxation being the same as that stipulated in the 1923 
amendment.
2. A State may tax the dividends paid on such shares as personal in­
come to the stockholders if dividends of other corporations are so taxed, 
provided that the rate imposed shall be no greater than the rate assessed 
on the net income from other moneyed capital.
3. A State may tax the net income of national banks to the bank pro­
vided the rate levied shall not be higher than the rate assessed upon the 
net income of financial corporations, nor higher than the highest of the 
rates levied on such income of mercantile, manufacturing, and business 
corporations. If a State employing the income tax adopts this alternative, 
the net income from tax exempts can not be included in the tax base.
4. A State may employ an excise or franchise tax on national banks, 
measured by net income, the rate of such tax being subject to the same 
limits as the tax on net income under option 3. In providing this fourth 
option, it was the purpose of Congress to enable the States to reach the 
income from tax-exempt sources.
The four alternatives are mutually exclusive with the exception that a 
State may combine the income tax on dividends (option 2) with either the 
direct income tax (option 3) or the excise tax (option 4) if the several con­
ditions in each option are satisfied.
The following are the leading United States Supreme Court cases con­
struing section 5219 U. S. Rev. Stat.
Van Allen v. Assessors, 3 Wall. 573 (1S65).
People v. Weaver, 100 U. S. 539 (1879).
Boyer v. Boyer, 113 U. S. 689 (1885).
Mercantile Bank v. New York, 121 U. S. 138 (1886).
Merchants National Bank v. Richmond, 256 U. S. 635 (1921).
First National Bank v. Anderson, 269 U. S. 341 (1924).
First National Bank v. Hartford (Wis.), 273 U. S. 548 (1927).
Minnesota v. First National Bank, 273 U. S. 561 (1927).
Des Moines National Bank v. Bennett (Iowa), 284 U. S. 239 (1931).
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Recently legislation was sought to exempt building and loan associations from 
being classed as competing capital. This is probably unnecessary, under a recent 
decision of the courts, one of them having been refused a review by the Supreme 
Court of the United States; to wit, Hoenig v. Huntingdon National Bank, from 
the Circuit Court of Appeals of the Sixth Circuit (59 Fed. Rept. (2d) 479), which 
case the Supreme Court refused to review and thereby confirmed; and also the 
case of the First National Bank et al. v. Louisiana Tax Commission (143 S. E. 
Kept. 23), which is now pending before the Supreme Court under a petition of 
certiorari to review same.
The court refused to dismiss the petition for certiorari and intimated that it 
would consider the case on its merits, which has been done and the decision is 
expected shortly.
These cases hold that shares in building and loan associations are not competing 
capital with national banks. Their reasoning is based on earlier decisions of the 
Supreme Court as to savings banks.
MISCELLANEOUS
The special tax at one dollar on each male above the age of twenty to provide 
money for old age assistance has been administered without difficulty.
The State laying a direct tax on the municipalities and they obtaining the money 
by direct taxation has netted less than half the sum needed for Old Age Assistance. 
No proposal was made in 1932 for finding the funds because the one dollar head 
tax was continued in 1932, but ceases with 1933, being abandoned because the 
legislature provided revenue from the granting of licenses and the excise on the 
sales of wines and malt beverages that would be sufficient to meet the State’s re-~ 
quirement of refunding to the municipalities one third of the cost of Old Age 
Assistance.
The Motor Excise has continued to be a good revenue producer for the cities and 
towns but has consistently shrunk each year in amount of yield.
The Gasoline Excise was increased to three cents from May 1, 1931, to April 30, 
1933, one-half the proceeds thus added being given the cities and towns to use as 
an estimated receipt to apply against the appropriation made for highways. In 
1932 the entire additional amount is given the municipalities and the period of the 
three cent excise extended to April 30, 1936.
Under various Division headings additional information will be found respecting 
the tax situation.
The following items are ones that have been included year after year in the 
report and will be helpful by way of comparisons with previous reports, and are 
more or less descriptive of this brief outline of the taxation situation in Massachu­
setts.
EMERGENCY FINANCING FOR MASSACHUSETTS MUNICIPALITIES
Chapter 49 of the Acts of 1933 created an Emergency Finance Board and pro­
vided for borrowings by communities on tax titles and in anticipation of revenue 
coming from the income tax proposals to include dividends from Massachusetts 
corporations under the income tax law. In addition to providing through this 
board for distribution of federal funds in determining the amounts that the towns 
should need comparison was had between the expenditures of 1929 for public wel­
fare and those of 1932. The distributive part of the law and the authority for this 
board may be found in the 1933 Acts, being Chapters 49, 307, 344, 365 and 366.
The table follovring herewith indicates the additional costs of government for 
public welfare of the year 1929 as compared with the year 1932, and is indicative 
of the enormous burdens thrown on the municipalities to discharge the obligation 
of Public Welfare.
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C ity  or T ow n 1929 1932 C ity  or Tow n 1929 1932
A bing ton  . $20,354 61 $45,877 73 E . B rookfield $1,314 19 $5,632 70
A cton 3,520 33 7,014 18 E . Longm eadow 6,599 76 36,340 69
A cushnet . 8,062 82 26,589 10 E a sth am  . 761 27 2,416 10
A dam s 49,178 77 204,509 03 E a sth am p to n 35,27? 13 159,898 34
A gaw am 8,030 39 78,002 48 E a sto n 15,052 27 30,732 44
Alford 572 06 420 00 E d ga rtow n 7,127 85 8,206 92
A m esbury  . 22,380 38 94,624 81 E g rem o n t . 68 00 1,846 46
A m herst 6,722 46 18,991 06 Enfield 2,725 00 4,366 45
A ndover 23,468 19 40,404 68 E rv ing 7,149 80 13,843 01
A rling ton  . 40,924 84 107,569 02 Essex 3,230 71 9,033 95
A shburnham 6,999 34 15,307 29 E v e re tt 174,804 03 586,054 15
A shby 916 32 5,282 86 F a irh a v en  . 30,189 01 79,961 89
Ashfield 485 00 1,204 69 F a ll R iv e r . 417,286 74 1,107,474 00
A shland 4,998 97 10,777 20 F a lm o u th  . 19,547 64 41,190 94
A thol 22,696 37 83,009 64 F itc h b u rg  . 168,589 84 370,691 97
A ttlebo ro  . 45,660 69 339,194 81 F lo rid a 1,609 02 3,212 89
A uburn 12,912 77 53,644 32 F oxborough 14,412 28 40,475 08
A von 5,579 18 12,422 83 F ram ingham 40,607 40 159,878 34
A yer 6,591 61 18,710 04 F ran k lin 24,047 88 76,511 97
B arn stab le 34,916 93 72,063 67 F ree to w n  . 5,103 83 12,128 75
B arre 9,691 65 21,502 06 G ardner 32,233 41 151,876 00
B ecket 629 37 2,241 08 G ay  H ead  . 514 01 1,587 00
B edford 1,277 70 7,232 17 G eorgetow n 3,780 42 8,349 45
B elchertow n 5,366 51 15,450 68 G ill . 1,618 42 8,706 43
B ellingham 4,501 63 11,923 58 G loucester 103,438 80 267,737 83
B elm ont 10,796 65 53,868 02 G oshen 672 45 825 23
B erk ley 810 54 4,236 65 G osnold 65 00
B erlin 2,323 94 7,280 27 G ra fto n 22,531 62 52,000 58
B ern a rd sto n 809 47 2,533 88 G ran b y 213 17 2,015 49
B everly 91,940 39 224,218 31 G ranv ille  . 412 00 885 21
B illerica 15,068 75 39,959 91 G t. B a rrin g to n  . 17,147 48 45,602 17
B la ck s to n e . 8,164 18 42,881 88 G reenfield . 34,364 87 155,506 06
B land fo rd  . 222 25 1,694 04 G reenw ich 24 00 790 68
B o lton 2,368 20 4,779 64 G ro ton 4,526 55 13,343 28
B oston 3,699,155 17 12,534,437 38 G roveland 3,376 41 10,048 46
B ourne 6,415 25 18,865 47 H adley 7,041 73 7,436 74
B oxborough 106 00 696 29 H alifax 168 00 3,529 35
Boxford 1,686 63 3,884 13 H am ilto n  . 4,394 40 9,953 42
B oy lston  . 457 35 4,549 66 H am p d e n  . 65 85 3,487 09
B ra in tree  . 29,368 91 118,490 86 H ancock 1,525 71 3,194 40
B rew ster 4,363 36 5,730 56 H anover 12,785 43 25,457 66
B ridgew ater 17,632 91 38,628 91 H anson 5,913 72 20,144 36
B rim field  . 1,821 78 5,062 12 H ardw ick  . 3,214 86 25,191 23
B rock ton  . 236,923 50 496,585 14 H arv a rd 1,944 44 3,153 61
Brookfield . 2,000 71 8,028 37 H arw ich 6,896 69 13,435 45
B rookline . 66,153 87 281,066 49 H atfield 2,124 85 4,986 43
B uck land  . 3,216 87 7,759 37 H av erh ill . 182,683 45 463,129 42
B u rling ton 1,839 87 6,066 33 H aw ley 1,489 04 1,838 12
C am bridge 425,574 14 1,283,964 97 H eath 1,121 80 881 10
C an to n 14,837 00 47,422 42 H ingham 15,539 52 38,910 35
C arlisle 1,547 93 1,821 04 H insdale . 1,706 19 17,736 79
C arv e r 3,232 53 9,657 74 H olb rook  . 6,541 74 18,038 13
C h arlem on t 1,935 31 6,729 78 H olden 3,902 62 26,643 98
C h arlto n  . 3,823 52 14,032 96 H olland 987 82
C h a th am  . 3,769 87 14,126 58 H o lliston  . 10,381 12 26,667 21
C helm sford 15,565 30 31,902 09 H olyoke 235,991 24 655,364 90
Chelsea 222,725 25 623,635 25 H opedale  . 7,602 24 18,229 07
C heshire 3,117 67 15,916 98 H op k in to n 4,256 10 13,137 85
C heste r 2,745 12 11,499 64 I lu b b a rd s to n 1,339 56 8,134 10
Chesterfield 79 68 2,453 00 H udson 26,973 41 76,811 59
C hicopee . 134,932 03 592,833 86 H ull . 10,337 42 23,261 02
C h ilm ark  . 15 00 1,685 99 H u n tin g to n 2,656 38 9,695 95
C la rk sbu rg 3,426 78 12,482 59 Ipsw ich 26,259 29 51,169 48
C lin ton 41,323 39 159,145 03 K ingston  . 13,038 40 20,018 45
C ohasset 14,987 00 23,530 96 L akeville  . 2,381 25 5,676 00
C olra in 2,745 48 5,727 44 L a n cas te r . 5,035 27 12,997 90
C oncord 17,656 76 24,481 28 L anesborough 1,147 60 6,953 71
C onw ay 4,075 19 5,752 40 L aw rence . 245,441 33 579.072 49
C um m ing ton 731 21 3,523 30 Lee . 12,818 25 24,867 35
D a lto n 10,494 27 40,698 99 L eicester . 11,656 43 50,085 44
D an a 502 00 4,130 78 Lenox 8.910 98 21,935 22
D anvers 29,791 62 72,965 99 L eom inster 60,192 17 212,179 40
D artm o u th 18,015 26 57,817 96 L evere tt 1,723 31 4,306 58
D edham 45,156 91 169,407 10 L exington  . 8,659 57 44,491 74
D eerfield  . 6,351 09 19,366 16 Leyden 315 71 834 10
D ennis 5,525 08 17,525 22 Lincoln 2,030 18 2.119 76
D ig h ton 8,161 73 19,888 63 L ittle to n  . 1,115 50 2,233 89
D ouglas 8,647 99 14,971 73 Longm eadow 2,010 83 11,054 27
D over 759 12 1,760 72 Lowell 427.089 43 873,648 23
D ra c u t 12,301 38 39,417 20 Ludlow 18,682 82 98,219 22
D udley 13,825 35 24,751 59 L unenbu rg . 1,415 05 12,480 66
D unstab le  . 724 75 642 76 L ynn 246.192 53 958,818 20
D uxburv  . 9,995 36 17,274 52 Lvnnfield . 824 14 4.853 57
E . B ridgew ater . 14,047 72 33,842 32 M alden 124,919 56 456,381 50
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C ity  or Tow n
M anchester
M ansfield  .
M arb lehead
M ario n
M arlbo rough
M arshfield
M ash  pee
M a tta p o is e t t
M ay n a rd
M edfield .
M edford
M edw ay
Melrose
M endon
M errim ac  .
M e th u e n  .
M idd leborough
M iddlefield
M idd le ton
M ilford
M illbury
M illie
M illville
M ilton
M onroe
M onson
M o n tague .
M on terey  .
M ontgom ery
M t. W ash in g to n
N ah an t
N a n tu c k e t
N atick
N eedham  .
New A shford  
New B edford  
New B ra in tree  
N . M arlbo rough  
N ew  Salem  
N ew bury  . 
N ew b u ry p o rt 
N ew ton  
N orfo lk  
N o rth  A dam s 
N o rth  A ndover 
N . A ttlebo rough  
N o. B rookfield 
N o rth  R ead ing  
N o rth am p to n  
N o rthbo rough  
N o rthb ridge  
N orth fie ld  . 
N o rton  
N orw ell 
N orw ood 
O ak  Bluffs 
O akham  
O range 
O rleans 
O tis  .
Oxford
P a lm er
P a x to n
P eabody
P elh am
P em broke .
P eppere ll
P e ru
P e te rsh am  
P h illip s ton  
P ittsfie ld  
P lainfield  . 
P la inv ille  . 
P ly m o u th  . 
P ly m p to n  . 
P re sc o tt 
P r in ce to n  .
P rov ince  tow n
Q uincy 
R a n d o lp h  . 
R a y n h a m  . 
R ead ing  
R e h o b o th  . 
R evere
1929 1932 C ity  or Tow n 1929
$11,149 85 
20,861 85 
29,309 86 
5,241 97 
51,148 00 
10,581 81 
3,385 54 
6,700 35 
18,031 06 
4,323 78 
64,709 16 
9,998 37 
23,147 86 
3,157 91 
9,836 89 
52,591 96 
44,398 57 
117 00 
4,445 33
52.082 13 
28,130 71
1,381 15 
4,740 78 
13,503 64
11,558 56 
18,553 40 
240 00 
72 40
1.027 16 
9,785 52
52,875 98 
16,924 64
467,978 62 
1,607 75 
2,528 63 
686 91 
3,644 14 
37,830 78 
82,573 44 
3,429 76 
52,684 61 
18,816 19 
33,603 56 
12,775 10
3.952 11 
37,284 98
10.083 61 
30,320 00
4.952 20 
5,975 98 
4,016 13
27,343 81 
9,455 61 
1,646 05 
13,474 96 
3,420 51
1.027 72 
19,094 87 
26,170 99
1,637 67 
69,299 66 
378 52 
4,091 73 
10,449 65
518 31 
1,571 17 
80,773 30 
92 00 
2,122 18 
34,468 63 
914 52 
214 77 
977 93 
12,720 88 
95,730 44 
10,240 25 
3,503 39 
19,824 79 
4,056 25 
73,109 34
$21,376 43 
54,613 89 
93,490 60 
13,240 54 
136,903 84 
15,811 49 
4,859 32 
11,538 64 
61,877 11 
12,759 50 
288,094 05 
19,980 95 
91,842 68 
8,456 98 
39,859 10 
182,742 70 
76,561 44 
848 70 
12,094 20 
133,556 15 
61,013 87 
4,195 52 
15,042 44 
20,319 24 
557 00 
20,250 16 
81,005 42 
1,121 00 
269 36
7,696 74 
24,640 00 
149,069 21 
87,853 46 
952 59 
957,873 75 
2,238 36 
4,577 45 
4,069 06 
9,369 81 
101,787 84 
201,230 22 
7,383 00 
189,532 01 
43,187 19 
112,095 43 
25,118 43 
8,420 75 
137,455 41 
13,889 98 
87,718 30 
9,121 75 
17,568 97 
9,717 05 
79,379 19 
18,646 44 
1,283 42 
66.103 30 
6,478 79 
3,571 65 
39,499 64 
70,618 76 
4,278 35 
121,116 48 
4,871 31 
8,017 79 
17,550 84 
405 00 
3,667 80 
3,631 00 
538,883 73 
744 50 
12,130 14 
132,290 22 
3,709 35 
2,159 54 
3,095 09 
21,993 95 
395,431 24 
43,068 52 
14,589 93 
66,495 52 
11,931 62 
281,802 31
R ichm ond . 
R ochester . 
R ock land  . 
R ockpo rt .
Row e
Row ley
R oyalston  .
Russell
R u tlan d
Salem
Salisbury  .
Sandisfield
Sandw ich .
Saugus
Savoy
S citua te
Seekonk
S haron
Sheffield
S helburne .
S herbo rn  .
Shirley
Shrew sbury
S hu tesbu ry
Som erset .
Som erville
S ou th  H ad ley
S o u th am p to n
S outhborough
S outhbridge
S outhw ick
Spencer
Springfield
S terling
S tockbridge
S toneham  .
S tough ton  .
Stow
S tu rb ridge
S udbury
Sunderland
S u tto n
S w am psco tt
Sw ansea
T a u n to n
T em ple ton
T ew ksbury
T isbu ry
T olland
Topsfield .
T ow nsend .
T ru ro
T yngsborough 
T yringham  
U p ton  
U xbridge . 
W akefield .
W ales 
W alpole 
W a ltham  .
W are
W areham  . 
W arren  
W arw ick  . 
W ashington  
W atertow n  
W ay la n d  . 
W ebster 
W ellesley .
W ell fleet . 
W endell 
W enham  .
W est B oy lston  . 
W . B ridgew ater . 
W . Brookfield 
W est N ew bury  . 
W. Springfield . 
W. S tockbridge . 
W . T isbu ry  
W estborougli 
W estfield . 
W estford  . 
W estham p ton  
W estm inste r
$1,267 50 
3,162 40 
32,290 93 
14,462 10 
649 80 
3,869 93 
3,473 09 
2,318 11 
5,005 99 
222,284 11 
5,109 88 
343 86 
3,688 57 
36,397 79 
515 15 
12,054 31 
6,287 68 
4,281 95 
3,930 17 
1,360 01 
2,999 12 
7,291 98
14.000 54 
1,021 48
18,839 34 
196,739 74 
23,545 48 
948 85 
2,201 27
56.200 08
I ,  445 55 
20,454 10
306,369 49 
2,356 19 
5,060 14 
22,309 67
17.200 23 
2,659 17 
7,465 39 
1,927 94 
1,764 35
11.640 11 
10,036 53
3.207 55 
102,252 31
10,063 92 
2,798 38 
1,937 03
3,354 18 
6,260 19 
831 88 
3,470 44
6,990 09 
22,680 10
45.641 26 
159 50
13,549 64 
153,468 18 
12,817 24 
23,023 73 
9,639 63 
440 68 
538 22 
73,863 65 
7,120 69 
59,065 01
12.000 00 
2,203 31 
1,449 47 
1,633 74 
5,330 62 
4,323 86 
1,560 65 
3,705 97
53,584 81
2.208 73 
417 17
10,020 45 
32,022 26
I I ,  895 14 
234 25
2,959 03
1932
$3,787 33 
6,094 14 
68,548 29 
36,534 87 
2,253 13 
6,576 01 
5,389 24 
5,051 17
6.108 73 
428,631 92
13,601 79 
2,104 09 
10,190 64 
78,744 21
I ,  481 08 
31,382 09 
34,058 72 
16,367 00
8.108 71 
5,208 03 
6,544 28
17,137 74 
91,775 34 
1,744 52 
36,935 63 
750,334 42 
63,648 07 
2,791 43 
6,627 11 
120,273 60 
8,613 67 
46,371 00 
1,854,327 60 
13,345 75
I I ,  995 08 
52,145 22 
65,060 11
8,800 07 
16,977 64 
3,406 23 
3,990 95 
21,438 53 
15,309 39 
13,635 66 
230,104 16 
46,053 34 
10,995 77 
6,718 23 
177 52 
4,132 70 
11,984 62 
1,252 64 
4,917 56
1.141 38 
18,093 92 
62,555 38
107,356 61 
2,780 60 
31,608 01 
434,772 54 
52,265 07 
81,876 92 
30,158 23 
3,111 02 
1,349 19 
321,489 03 
10,471 91 
112,234 93 
24,548 16 
4,562 83 
8,174 28 
1,858 16 
10,705 13 
17,433 20 
6,293 53
9.141 64 
180,438 10
5,816 00 
687 34 
26,683 15 
173,366 67 
26,527 48 
948 72 
8,670 39
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Expenditures for P ublic Welfare — Concluded
C ity  or Tow n 1929 1932 C ity  or Tow n 1929 1932
W eston $2,821 90 $5,022 42 W inchester $21,943 60 *33,946 34
W estp o rt . 12,194 66 19,196 22 W indsor 655 28 2,692 86
W estw ood . 2,733 90 8,142 09 W in th ro p  . 15,199 34 29,997 27
W eym outh 97,567 46 231,606 62 W oburn 58,032 67 154,990 31
W ha te ly 1,989 22 3,249 33 W orcester . 613,271 09 2,232,086 56
W h itm an  . 13,992 75 46,005 31 W orth ing ton 480 38 2,842 26
W ilb raham 6,808 68 25,470 24 W ren tham 6,062 37 15,738 99
W illiam sburg
W illiam stow n
3,550 45 
7,705 82
11,546 00 
22,695 80
Y arm o u th  . 13,165 70 19,256 84
W ilm ing ton
W inchendon
11,233 65 
24,550 26
10,978 71 
86,964 28
T o ta ls $13,281,047 00 $41,792,804 12
LOCAL TAXATION
The total value as found by local assessors for the 1932 local assessment on 
taxable real estate and tangible personal property amounted to 17,001,697,802. 
The comparative amount for 1931 is 17,181,358,958, and for 1930, 87,233,539,128. 
This shows a loss in 1932 of $179,661,156 in local taxable values. The real estate 
subject to 1932 local assessment shows an assessed value of $6,255,519,862 as 
against the 1931 value of $6,383,674,996. The land shows a valuation of 
$2,178,915,584 as against the 1931 value of $2,215,828,294, and buildings a valua­
tion of $4,076,604,278 as against the 1931 value of $4,167,846,702. I t  is unlikely 
that the 1930 value of $7,233,539,128 will be again reached for many years.
Of the total value found by the local assessors for taxable tangible personal 
property amounting to $746,177,940 as against the 1931 value of $797,683,962, the 
assessed value of stock in trade shows $71,825,041 as against the 1931 value of 
$84,464,020; taxable machinery shows a value of $508,417,359 as against a 1931 
value of $539,064,452; the 1932 value of livestock shows $13,617,994, and all of 
the many other kinds of taxable tangible personal property show a total 1932 value 
of $152,317,546. The total excise value found in the motor excise tax for 1932 
approximates $240,317,775 as against the 1931 value of $304,113,291.
As compared with 1931 the $2 poll taxpayers increased in number from 1,261,152 
to 1,269,517 and the number of “Head Taxes” assessed under Chapter 398 of the 
Acts of 1931 (“imposing an old age assistance tax on male inhabitants . . .” ) 
which was in operation for the first time in 1931 was 1.280,567 and in 1932, 
1,289,741 at $1 each; the personal property tax increased from $24,887,601 in
1931 to $25,229,354, and the real estate tax increased from $198,396,854 to 
$210,814,418. The total direct local tax of $225,806,759 in 1931 increased in 1932 
to $238,582,806 (the highest levy ever made on real estate) and includes poll taxes 
in the sum of $2,539,034 or about 1% of the total, tangible personal property taxes 
in the sum of $25,229,354 or about 11% of the total and real estate taxes in the 
sum of $210,814,418, being about 88% of the total. For this partially complete 
picture there should be considered in addition to these local direct taxes the revenue 
of over $6,183,000 the cities and towns received from the locally assessed motor 
excise and about $18,500,000 from the personal income tax, making a direct tax in
1932 for city and town purposes of over $263,265,806 as against the comparative 
1931 amount of $255,406,759, and which is the largest direct tax ever levied for 
city and town purposes in the history of Massachusetts. The total appropriations 
made by municipalities in 1932 was $276,867,537 as against $274,016,314 in 1931, 
some of which as is shown to come other than from direct taxes. Using the total 
assessed property value (exclusive of motor vehicles which are taxed at a uniform 
rate for all cities and towns) of $7,001,697,802, a tax rate in 1932 of $33.71 per 
$1,000 would be required to raise the $236,043,772 assessed locally as against a 
similarly computed rate of $31.09 for 1931. Comparing 1931 with 1932, there 
were assessed by the local assessors, 45,859 horses in 1931 as against 42,913 in 
1932; 129,043 cows as against 131,491; 9,829 sheep as against 10,024; 35,438 
neat cattle as against 36,431; 39,048 swine as against 35,639; 770,209 dwelling 
houses as against 774,344, an increase of 4,135; 4,426,395 acres of land as against 
4,417,823, a loss of 8,572 acres, possibly going into exempted property, and 1,792,619 
fowls as against 1,832,008.
The number of recorded local direct property taxpayers decreased from 917,991
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in 1931 to 908,295 in 1932. In all the foregoing, the figures presented include both 
the April assessments and the December “omitted assessments.”
These taxpayers paid at different local tax rates ranging from $10.50 per $1,000 
of value in the town of Gosnold, an island community, to $75 per $1,000 of value 
in the town of Millville. Two towns showed rates of from $10.50 to $13; nineteen 
towns, rates from $15.20 to $19.80; fifty-eight towns, rates from $20 to $24.50; 
three cities and eighty-one towns, rates from $25 to $29.80; fourteen cities and 
eighty-five towns rates from $30 to $34.85; thirteen cities and forty-eight towns, 
rates from $35 to $39.80; nine cities and seventeen towns, rates from $40 to $44.60; 
four towns, rates from $45 to $49; and two towns, one at $50 and one at $75.
GOVERNMENTAL COSTS
For the year ending November 30, 1932, there was levied as taxes upon the real 
estate, tangible personal and other property located within Massachusetts the fol­
lowing sums: As a state tax, $9,750,000; as a county tax, $11,638,145; as a direct 
tax for the support of municipal activities in the cities and towns, $220,844,423, 
$2,539,034 assessed as a poll tax of $2 on each male inhabitant twenty years of 
age or over and also $1,285,960 under the provisions of Chapter 398 of the Acts of 
1931 for old age assistance $1 assessed on each male inhabitant twenty years of age 
or over — a total of $246,057,562, being the total amount assessed by the cities and 
towns, including the amount assessed on motor vehicles under General Laws, 
Chapter 60A (Chapter 379 of 1928); first effective in 1929, in the sum of $6,183,706 
to meet with other revenue a total appropriation charge of $276,867,537 in 1932 
in the cities and towns. This local tax was levied at the varying tax rates of the 
several cities and towns, which ranged from the lowest, $10.50 per $1,000, to the 
highest, $75 per $1,000, the average rate being $30.46. The total valuation of the 
real estate and tangible personal property upon which this tax was levied was 
$7,242,466,148. (This amount includes motor vehicles.)
The Commonwealth assessed upon corporations, insurance companies, national 
banks, trust companies, savings banks, legacies and successions, stock transfers, 
incomes, gasoline, and upon miscellaneous the sum of $66,787,601.38; $33,492,860.87 
of which was distributed to the cities and towns and the balance retained for the 
general purposes of the Commonwealth.
To these sums are also to be added approximately $65,844,573, received by the 
counties, cities and towns from fines, fees and miscellaneous sources; and about 
$14,201,945 in revenue received by the Commonwealth.
These items combined make a total of $392,891,681.38.
The contribution made in the form of taxation by the inhabitants of Massachu­
setts to the support of the government of the United States must not be forgotten. 
This sum for the year ending June 30, 1932, was not less than $49,146,967.53, 
making a total direct contribution for government for the year 1932 by the 4,305,840 
(estimated) inhabitants of this Commonwealth of approximately $442,038,648.91 
or a per capita of $102.66.
STATISTICAL
There are about 24,494 business corporations, 21,954 of which are domestic, 
and 2,540 registered foreign business corporations subject to taxation. A fran­
chise tax return was received on each of the 250 public service corporations, and 
143 were subjected to a tax assessment; 62 trust companies and 49 national banks 
were taxed on income. Under the Income Tax Law 250,246 returns were assess­
able. In the collection of the inheritance tax 16,353 estates were dealt with. The 
insurance tax was assessed upon 26 foreign life companies, 348 fire and marine 
companies of which 53 were Massachusetts companies, 153 miscellaneous com­
panies of which 36 were Massachusetts companies, the insurance department of 
22 savings banks, and the general insurance guaranty fund of Massachusetts. A 
tax was assessed against 196 savings banks and 80 savings departments of trust 
companies. 149 national banks were subject to tax.
For the year ending November 30, 1932, 2,736 corporations of all classes were 
organized, 2,494 of which were domestic business corporations. About 2,973 
domestic business corporations were dissolved and about 34 corporations of other 
classes.
For the year ending November 30, 1932, the accounts of 205 cities and towns
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have been audited, the standard system of accounts recommended to be installed 
is now in use in 209 cities and towns (a gain of 4), and 3,482 town and district notes 
have been certified representing indebtedness amounting to $47,755,471.51.
The net direct debt of the State on November 30, 1932, was $12,153,907.31 and 
the net funded debt of all the counties on December 31, 1932, was $7,721,442.86. 
Ihe net funded debt of the cities and towns on December 31, 1932, was $311,666,- 
745.57.
STATISTICAL TABLES
The tables relating to Sources of Tax Revenue, Massachusetts Wealth, Tax 
Rates and Valuations, County tax, State tax, County Aggregates of the Polls and 
Property tax, Business Corporation tax, Bank taxes, Public Service Corporation 
taxes, Income taxes, the Gasoline tax, Direct Local taxes, Treasurers’ and Col­
lectors’ Bonds, Municipal Appropriations and Receipts, Uncollected taxes, Tax 
Titles, Municipal Indebtedness and Revenue and Loans appear under appropriate 
headings.
Table A is a list of assessments by the department during the year; Tables B 
and BB relate to the collection of taxes; and Table C deals with all taxes and 
revenue both state and local with which the department has to do. Three tables 
relate to the distribution of taxes to the cities and towns. A tabulation relating 
to the classes and the value of the property exempted from taxation in the cities 
and towns under the first fifteen clauses of Section 5 of Chapter 59 of the General 
Laws as amended relating to local taxation, also includes the valuations of property 
of the United States, property of the Commonwealth and of the cities, towns and 
counties, which is put to a public use. A transcript of the returns filed with the 
assessors of cities and towns relating to the classes of property owned by Literary, 
Benevolent, Charitable and other miscellaneous institutions claiming exemption 
from local taxation, also contains a statement as to income and disbursements by 
these organizations.
EXEMPTION FROM LOCAL TAXATION
The table which appears as a part of these reports from 1923 to 1932 differs 
somewhat from the similar table in reports previous to 1923, by reason of the fact 
that Section 51 of Chapter 59 of the General Laws as amended by Chapter 421 of 
the Acts of 1923 requires of assessors that more information be entered upon the 
valuation lists, respecting property which is exempted from local taxation, than in 
former years.
In making return to the Commissioner of Corporations and Taxation, assessors 
are instructed to report only the classes of property which are subject to tax under 
Chapter 59 of the General Laws, while in former years the figures included certain 
intangible personal property, the taxation of which is provided for by Chapter 62 
of the General Laws, upon the income therefrom.
This explanation is to be borne in mind in a comparison of the figures with those 
of years prior to 1923.
$1,492,813,732, or over $43,000,000 above the amount reported as exempted in 
1931, is the total valuation, as reported by the assessors, of the property exempted 
lroin taxation, and it is to be borne in mind that the assessors, being unaccus­
tomed to revaluing exempted property each year, may, in some instances, not have 
reported it a t full value.
The division of this total is into the first fifteen clauses of Section 5 of Chapter 59, 
and Property put to a Public Use, and is the exempted property covered by the 
above figures, as shown in Table N further on in this report.
AUDIT GAINS
During the year ending November 30, 1932, the following amounts have accrued 
by reason of departmental audits of tax returns and field audits:
$316,013.60 
329,993.61
21,783.00
Income
Business
Gasoline
$667,790.21
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CHARTS
The charts that follow correctly state the tax laws as of January 1, 1933, except 
as is noted below.
“Property Taxation in Massachusetts”
Beginning in 1929 registered motor vehicles are no longer included in the prop­
erty tax, but are subject to the Motor Vehicle Excise, Chapter 379 of the Acts of 
1928, which created Chapter 60A of the General Laws amended by Chapter 244, 
Acts of 1930.
Ships and vessels engaged in commercial fishing are now classified with those 
in the interstate and foreign carrying trade. Fourth footnote: There shall be 
added the following: If owned by or held in trust for a city or town, taxable to 
occupant lessee or person in possession if used for other than a public purpose.
To household furniture in the place of “domicile” only (Section 5, Clause 20, 
Chapter 59, General Laws) there is added: Effects, jewelry, plate, works of art, 
musical instruments, radios, garage or stable accessories and boats, fishing gear 
and nets not exceeding $1,000 in value. Chapter 75, Acts of 1931.
Money in hand exempt (Section 5, Clause 20, Chapter 59, General Laws, as 
amended by Chapter 75, Acts of 1931).
Exemption of widows, minors and aged (Column No. 16 in table) $2,000 instead 
of $1,000. Chapter 247, Acts of 1930.
Veterans’ exemption (Column No. 19 in table) includes other veterans. Chapter 
189, Acts of 1930.
“Public Service and Bank Taxation”
Chapter 379 of the Acts of 1928, which created Chapter 60A of the General Laws 
(Motor Vehicle Excise), taxes registered motor vehicles.
Railroads should be listed at bottom of page.
National Banks and Trust Companies taxed on net income (“Item 24”) returned 
to Federal Government, plus net loss of previous years, such dividends and interest 
as is taxable to an individual inhabitant. (Chapter 343 of Acts of 1925 as 
amended.)
“Insurance Companies”
Such change as may have been made by Chapter 379 of the Acts of 1928, which 
created Chapter 60A of the General Laws (Motor Vehicle Excise), taxes registered 
motor vehicles.
“Stock Transfer Tax”
High (1929) to read $866,857.24. Average to read $309,482.15.
“Liability of Property to Inheritance Tax”
Non-resident interests in real estate represented by mortgages or shares of real 
estate trusts exempted by Chapter 292, Acts of 1929.
“Income Tax”
Item No. 18 to read Income received from deposits in National Banks taxable.
Public service and bank taxation
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None
H e/d ■ TaxedOffótwpoge TaxedonStmpogc TaxedonStumpage a ★ a a □ □ □ ■ u
Sur/dfaos ond fx/u rvs fa 
genera/, tv/fa a Err 
spec/f/c excppt/ons. (óec.3) ■ ■ ■ a □ u ■ □ ■ ■ ■ □ □ □ a ★ a a □ □ □ ■ Exempt tor Ofaca*L/bmriesondExhib/tioad
Mocfr/nery, factadfag/eased. ( drap. 3di, Afa of!9M  * 
Chap 279 Afa ot/S/6. ) ■ ■ ■ a □ □ □ ■ ■ □ ■ ■ ■ Taxedjf used in business iHrsfMowfodueTaxed a ★— a ▲□ □ □ ■ u
ófocAs ofmerchand/se. 
(ó ec/8 .) ■ a □ □ □ ■ □ ■ ■ ■ ■ a a a □ □ □ ■ □
Zang/h/e persona/prvperfy 
/eased
(Sec. /8, First C/ause) ■ ■ a ■ □ ■ ■ ■ □ ■ ■ ■ a H a a □ □ □ ■ □
Ro/es, nires & underground 
cons/ruct/on io cerfa/n cosce. 
(óec/8, //fate Chase) ■ ■ ■ a HoneHeld □
□
■ ■ n ■ ■ RrrfTaxedA nt.cxcnyjf fbrt/axed tb ft . exempt a" S a a □ □ □ ■ □
M otor fe /ic /e s. 
(óec. /8, * C/rap. R79, 
Rete o f/9 R 6 .) ■ ■ ■ a ■ ■ ■ i i ■ ■ ■ Taxedm 7 Taxed19/7 a ★ • a □ □ □ ■ □
Houseteo/d firn //are. 
(óec. s , /w en/ieth C/ause)
None
H e/d ■ ■ a □ E ■ ■ Pens*fumifareexempt ■ ■ ■ ■ ■ ■ ■ ■ ■ □ □ ■ □
M oney in  hand.
(t/ot chectes, dratte ordepostfo) 
(óec. /8 J ■ a □ E ■ ■ ■ 1 1■ ■ ■ ■ ■ a " ★ a a □ ■ □ ■ u
Errming utensi/s.
(óec.S, Trventic/t C/ause) ■ ■ ■ a □ E ■ 1 11 ■ ■ ■ ■ ■ ■ ■ □ □ ■ □
óhips & l/esse/s fa 
faterà fa fo xfambn corryfaa /rade, 
(óec.7 / ■ ■ ■ a □ E ■ ■ u □ ■ ■ ■ a ★ • a □ ■ □ ■ □
V/earfag t/ppare/
( óec. S , /nent/edr Chase) ■ ■ ■ a □ E ■ ■ ■ □ ■ ■ ■ ■ ■ ■ H ■ ■ ■ ■ □ ■ □
ou&ide Commonwea/Ttf. 
(óec. /3  ) ■ ■ ■ ■ □ e ■ ■ ■ ■ ■ ■ ■ ■ ■ fig ■ ■ ■ ■ ■ ■ ■Mu/a, borsa * naif caffo /a , 
tino me yeor ai/. ób o ^ìM e
e/o/ire ■ ■ ■ ■ □ e □ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ B ■ ■ ■ ■
Of/rer tongi/r/e persona/ 
prvperty wi/te/n tee 
Commonweo//h (  óec. /S  ) ■ ■ ■ a □ E □ ■ ■ □ ■ ■ ■ ■ ■1a ★ a a □ u □ ■ □
HJ//ondin (Statetetesfifa exempt Zorn toxohon.
ni/ ? ' n C G oty/waneo/fa tee//,far faresfort/òn is exempt favm foxaf/on.
n // otatetreseryahbns "are exempt from foxat/on.
nee/estate of^  C/fes, /arras onaCbunfes usedfar oputt/c^purpose is exempt
Statutory reterences are fo Chapter S9, Genera/ fa n s, as amended, 
except as otherwise ¿fated.
□  Taxoò/e 
I  N o t Tax a¿/e
0  Exempt on 4/00,000. fica/ and fhnsono/ Ztoperty 
0  Exempt on 4 A,000. Real and tbraona/ZHperty 
0  Exempt on 4 ¿000. Rea/ ond /braon at fiopertt/ 
0  Exempt oa Judgment o/ the Assessors

IN S U R A N C E  COM PANIES
^  _ S u b je c t to Fre, Manne a n d \ M isce lla n e o u s ¿•y» j Moss.H o sp ita lL ife
Insurance
Savings
a n a
Insurance
Banks
Cenerai 
/nstronce 
Cuora nty  
Fund\L o c a / T o x a t/o n  u n d e r 6 .L . 53 S S Sd. fc ,/8  J Oomeshc Foreign Domestic tb rv g n
M e a s u re  o f  E x c is e  
R o te
Premium
income
/ / •
Premium
incom e
Qeio/jç/o/y
Reserve
k q f / / .
Reserve
ketchahn
’„ O f p
Reserve
i < f / X
Reserve
a nd
AH funds
in
Possession
b o ? 7 7 '
[¿ o c a / 7ôx<}/-/o n  \ 
F & }/ iC s/te /e  
¿*9/70' □ □ □ □ □
B u v /a '/n ç d □ □ □ □ □ B m
7ê}np/Ava ¿ te n so r*}/ F ru /o a n ty  
O FF/ce F t/m /A /n r, F /x tu rv s  
tin o ' su/OyO/zos
M o to r- ite /7 /c /e s  
C o s t /n  7/7/
/n te n ç /B /a  ¿ te n s o r*}/ F n ^ o o n /y  
/n /o n s s t
A /o /e s
A c c o u n ts  Fteas/vo/H te 
¿ a sse s
F e se rm : I57*77*  E x c is e ]
A ggregate n e t va lu e  q fp o /ra e s  required 
to  be m aintained in  accordance »vitti 6.L/7S
S u rg /u s
Savings In s titu tio n s  
C ash  in  B on is  d a ti Banks, T ru s t Cos 
C o-operative B anks
S c c u r/t/o s
A /o r/g s jc  /c& n s  cm  /oxeO /c  
re t} / s s /a ts  /n  M ass
L/n /ite r/F t? fa s  O o n a ssn cr 
C cr/vF vca/es o F  /n e co /e c /n se s
C om m onm as/rt B onds-
C /ssuau 'e ft/e r ^ te n u o ry  /,  /B O riJ
M u n rc //> }/ a n d  ¿ » s /n /c t B o n u s  
C /S sueo'oA tfn A xq y /, /o n d i
Massachusetts Corporate vm
Shanes o f  s tock in
F ore ign  C orpo ra tions
\/n c o n ? s \
d ro s s  ¿ tn r/n ru m s  tt/ r / r /s n
/te tu rn  ¿ re m /u m s
o n  O s n c s /a o ' ¿ te //c /s s
¿ tem surtenoT  F n s m /u m s  
¿ t e n t  to s u /ta n /x td  co m /xsn /cs
U nobsorbed p re m iu m  d e p o sits  o r  
so  c o d e d  “O /v id e n d s "rn  th e  cose  
o f  m u tu o / co m p a n ie s
A /oF F n s m /u m s
■ □ ■ □ ■ ■ ■
□ □ □ □ □ □ □
■ □ ■ a ■ ■ ■
■ ■ m ft“ ■ ■
■ ■ ■ ■ ■ ■ ■
■ ■ ■ ■ ■ ■ ■
■ ■ ■ ■ ■
■ ■ □ □ □ □ ■
■ ■ ■ ■ ■ □ □
g □ □ n □ □ g
□ □ □ □ □ ISS
I p i■¡»J
■ ■ ■ ■ M - B
■ ■ ■ ■ B H
■ ■ ■ ■ m B
J z z m m
□ □ □ ■ ■ m
m B m ■ ■ m
m m m ■ ■ ■
m m m ■ ■ ■
□ □ □ ■ ■ ■
□ Taxable Premium income a lso taxable unde r re h lia to iy  prov is ions. H o t cu m u la tive
E x e m p t * *  O n ly  i f  used  f o r  banking  p u rp o se s  a n d  i f
r  a cq u ire d  b y  fo re c lo s u re  o r  p u rc h a s e  u n d e r
6 .1 ./C S ,S  £ * . C l. 12
Deductible in  computation o f excise W t* M a ssa ch u se tts t r u s t  co m p a n ie s o n ly
•S /lOH '/ny /frc ffpp//ca//cr, of/A c  
S A /C O A f£ i T A X
Xccorc/Pp / »  /A c S O U ffC S  o f  A com c one/ O /V A /O ffS /Z /P  o f  proper///
7~y Ofy/z^o /\ajd /ruezomn Pscc/ v/sr? /3v
OOUPCL
of ff/e
/ASCOME
ìatd/v/dl/als Pa n rrrrns/y/na i/ouc/Aff/fs PciD/na fon //SSOC/A//OUS~.rACoffPonA7/orrsfnATtfiffALÔccenc./¡ks/dt/ginPass
Mon-fbs/cknf
Business
yr Æjj
müoss
Abcfèittn
Busonis/
Ä
de Mass 
tbrfkicbil
hfmdi-a/
Utucerhn
Abc Æsr/cr/ßenefia-Oria
AZC/rpc
Mzty/ôcv
Mfl/cJi Mit fie f^mnenf
' >w ~ oo /sor fi Je ff>c rfyvem-p/
fkf/nf
f/doce/y
Mi
O/ijers m /Wj/.*)QxmhryfJ*V~fI  PEAL ESTATE 
A • ffesrdcniio/Pzpcrfy:
/ Ben/xi of o/yvff /
A Soifafaprvff 1 » 1 ■h r— 1 mmm C../_) mmmm1_1 mmmmHH 1--- 1 COO mm HH crm A3 3
VôccmrçMr^ cçc OHP 1— — 1 mmm 1—ci •mm dZ=) mmm 1 ~ ) mmmm H r—— 1 H I'-') nm HH HH 1---1 V
3-Business ßvperf/ •
s Used in òusiaess 1 iV-l mm L.AÎJ dm ■H L'Ai*. ) ^H ^H 1 rr î ■=] oar mm HH 1 rr i S
(, Sod of 0 prvfii crm mmm C==) mmm e n ESÉ53 — HH dm c.f y j m^m HH dm 6
7ôea/rinç Mortage (
mmm
7
3 Sai/riryMyfyqçe{ ZífdZ crm CdT) mmm e n ■H cm H HH crm ■5m DEC HH HH r——i 8
9 Loose, soidaiopvoñi 1 1 1--- ) 9
TT- 7ÄA/6/BfS PcffSOATAiTV
JOUsed in bus/hess r rr ) mmm □5G mmm cm CE) H ■H dan cm ■HH HH c?m JO
// \\ cc=) HH cm •mm m 1=) HH hh cm cm HH HH cm JJ
JAôcct/r/nçMorfgogc crm mmm cm) m HH c=) HH ■■H term cr» ) HH HH crm JA
UTJiVTAA/6/SL£ ftfìSOr/ALTV
A-inferes/ from ¡
J3 iëdera/ Ob/rçafions 13
W■Uose £%Z¿U°M#A/ions /n
J5Mass Corpo. Bonds »Aides dm mmmmcm •mm e n H» dm ■HH ■H 1— ... 1 H . 1 i.» * i HH HH 1--- 1 JS
J6Covings bonis in /rifdCSpn K,
J7!7'SovirgsDçds-Msss Tña/Céú
J8JWbo ff idyosibiff Z?ia,Z /8
19W offer boni deposits cm mmm cm "mm f ~/.TT) HH 1—~) HH HH crm 1 )*  ^1 HH HH 1--- 1 J9
70A//moneyofinf,im*dd>is 1--- 1 mmm cmi mmm dm ■■ 1--- ) ■H hh cm gm rar~g~i HH HH crm AO
B-Dividends fvm¡
AJdoss Cörporofions AJ
AAAAfn> dei, AiEféi »Wedejiffisn. hh wmm mmm "mm "mm H i HH HH H HH em ■Hl HH HH
A3fondgn Corporobons p£ Tf» (=3 mm crm mmm cmi •mmm cm hh HH 1--71 ■?_1 C3C13 ■HH Ü^H 1--- 1 A3
A9'Sfoci dividends' mmm mmm mmm mmm •mm mm ■h mm HH mmmmBÜT) ■H HH HH HH PI­AS
A6
ASiksffs-irons fsbrP¡rZEf mm mm mm mmm •mmm mm HH mm hh mm ■= H —* —Af,/Jssnsdfons’Sbr AMo/rcc-vc/ 1--- 1 mmm cm) ■■ m mmm crm mm HH crm ■s-n L .« * )
XVCoop. Ban Sa Une:"»¿Zi mmm mm mmm ■■ mm ■H" ■h mm hh HH BE HH ■HH HH HH A7
A3Coep. Bonis-oJferSir/es 1--- 1 mmm cm mm m mmm cm HH! ■^ H crm ■—n CEE HH HH 1--- 1AS
Aia fi Bonis Jff Moss M mmmmmmm mmm M mm ■HH H HHÜ HHBIgT) --— HH A9
30Md/ Bonis-dfersJbBs L . -CJ mmm L. - '.J mmm dHd) •mm cm •mm HH ccm ro i HH HH crm 30
O Purchase or Soi;
3/ [ ffofris from 1-- -3 1--- 1 3J
D- Confraefuo/ Ob/rcro/ions
3* L/f insurance Annuif/es 1---3 mmm cm hh t M If J 3A
« Pensions - Usa 'ZSZZv’ mmm mm H"™ hh ^H HHÜ
3hPensions • /Tivote Z—ZD ■mm HH m  i 39
JS hdçes, t5ohries,Æcs> et. cm3 ■ " cm) — r~m dm crm am JS
- . 7bxob/e
- M o i fo x a b ie
•  7àxed ind/recii/ ihru ine dividends - see*XL- Mien deo/i in for prof//
-  Taxed as P/duc/ories
-  Taxed fb  /h e  in d iv id u o /
- £% c/Jtox*d>o/ue c fx lc J b d
L ia b ility  o f  P ro p e rty  to  Inh eritance  Toy.. General Lows,ChaptSS.
Relationsh ip  o f" Legatees fo  D e ce d e n t '
H usband
W ife
P a re n t
C h ild
G randparent 
G randchild 
^grandchild
‘» " tä te »
Son in  lo w
B ro th e r
S is te r
N ephew
N ie c e
S te p ch ild
S tepparent
U n d e
A u n t
C ousin
Grandnephew
Grandniece
S tra n g e r
S ocie ties
o rg a n ize d
C haritable
Educational
Religious
purposes
in
M a ss.
S ocie ties  
onoan i  z e d  
f o r
C haritab le
Educational
R eligious
purposes
outside
M ass.
C ity
o r
T ow n
in
M ass
& c
Purposes
ffeo/  E sta te  
a n d  interests therein  
L a n d  
B u ild in g s  
M ortgages  
S hores o f  
R eal E sta te  tru s ts
R esident
Decedent
* □ * □ * □ * □ ■ * □ ■ G .L . C hap 2 5  
Sec. 1.
don Resident 
Decedent
* □ if □ ¥ □ ■ ¥ □ ■ 6 .L .Chop.CSS e c ./
T ang ib le
Personal P ro p e rty  
( c h a tte ls )  
in  M oss.
Resident
Decedent
*• □ * □ * □ ■ ¥ □ ■ G .L .ChapGS
S e c t.
Non Resident 
Decedent
# □ * □ ¥ □ ¥ □ ■ ¥ □ ■ Acts o f 1326 Chap IAS
In ta n g ib le  
P ersona l P ro p e rty  
S to c k s
B a n k  D ep o sits  
D ebenture  Bonds 
L ife  In su ra n ce  
payab le  to  estate
Resident
Decedent
M □ * □ * □ ¥ □ ■ ¥ □ ■ G .L. Chap. <25 
S ec.l.
Non Resident 
Decedent ■ ■ ■ ■ ■ ■ ■ Acts o f JS27 Chap. IBS*
I f  mom than *10,000 
G raduated 
Rates fro m
U pw ard
*
f  more than 
*1000  
G raduated  
Rates fro m  
!%
U p w a rd
*•
i f  more than 
*1 0 0 0  
G raduated  
Rates fro m
37.
U p w a rd
I f  more than 
*1 0 0 0  
G raduated  
Rates fro m
57-
U p w a rd
*
If more than 
*1 0 0 0  
G ra d u a te d  
R ates fro m
S 7  ,
U p w a rd
fa r  Rates 
a n d  
Persona! 
Exem ptions 
see  
G. L . 
Chap.CS  
S e c./.
□  L ig h t ¿ q u a rts  ~  lò b b ie  
■  D o rk  S quare - /to n  T axab le  
*  R e fe re n ce  to  exem ptions a n d  ra te s
Relative am ount o f M assachusetts Property 
Tax e d  a n d  E xe m p te d
^  d e a r  s e c to i— p ro p e rty  ta x e d  
^  d a rk  s e c to r - p r o p e r ty  e x e m p te d
STOCK TRANSFER TA.X
Being an excise tax on the sale or agreement to sei/ or de//ver or 
transfer o f shares or certificates o f stock in any domeshc .or 
fo re ign  corporation or voluntary association having transferable 
Spares
Genera/  Laws C haptG 4
Shares in Foreign Corporations 1 1
Shares in Dom estic Corpora!, ons 1 1
Shares in  Voluntary A ssoc, ation s 1... 1
Transfers c f  the stock o f a  deceased  
person to h is executor o r  adm inistrator ™
Transfers fro m  a  trustee to his c o -  
trustee o r  sue c e s so r m m m
Pledge o f  sto ck  os co llateral 
secu rity f o r  m oney loaned
O rig in a l Issu e  o f  stock n r a
,  ____ y ie ld ______  *
H igh  322 ,237 =1320, * '  L o w  / / 2 ,7 0 4 =  1318
Average Annuatz.14,754
D i s t r i b u t i o n  AH  retained by the Comm onwealth
Rate erf tax,Tw o cents on each P a y  m e n t o f  the Tax.
O ne hundred dollars a s  th e  p a r  u a /u e  o r  B y  th e  p u rch a se  a n d Q 'ffix in C r'S tO lT ip STwo c e n ts  o n  e a c h  s n a re  o f  non  p a r  stock j  r
] T a x e d
Exem pt*
TAXATION OF BUSINESS AND MANUFACTURING CORPORATIONS
DOMESTIC CORPORATIONS
Property taxable to Corporation.
Real Estate, underground conduits, wires and 
pipes. (G. L., C. 59, Sec. 2.)
I. Property Tax (Ch. 59).
Machinery used in the conduct of the business, (idem)
Note: Registered motor vehicles are subject to the excise imposed by G. L., Ch. 60A.
Property exempt to Corporation.
All tangible personal property (including mer­
chandise) other than machinery used in the 
conduct of the business. (G. L., C. 59, Sec. 5, 
cl. 16.)
Intangible Property.
II. Excise Tax (G. L., Ch. 63, secs. 30 to 52, inclusive).
(1) $5 per thousand upon the value of its corporate excess* (Ch. 63, secs. 32 and 38C).
(2) 2 of net income derived from Massachusetts business, subject in the case of manufacturing corporations to the deduction for ma­
chinery used in manufacturing, provided in section 38C (Ch. 63, secs. 32 and 38C).
Provided that no corporation shall pay a total excise less than
(a) 1/20 of one percent of the fair value of its capital stock (Ch. 63, sec. 32).
or (b) (If its profits are derived from tangible property) 1 /20 of one percent of its gross receipts from business assignable to Massa­
chusetts (Ch. 63, secs. 32A and 38C).
*“Corporate excess” is the fair value of the corporation’s capital stock less the value of _ . . .
(a) Its works, structures, real estate, motor vehicles, machinery, poles, underground conduits, wires and pipes subject to local taxation in
Massachusetts, except such part of the real estate as represents the interest of a mortgagee. . .
(b) Its securities, the income of which would not be liable to taxation, except shares in national banks and voluntary associations, trusts 
and partnerships.
(c) Its tangible property situated outside Massachusetts, except the interest of a mortgagee therein.
(d) Its cash and accounts and bills receivable attributable to an office outside Massachusetts. (G. L., Ch. 63, sec. 30, cl. 3, sec. 38C.) 
Chapter 359 of the Acts of 1929 as amended (See G- L. Ch. 63, sec. 38B) makes a relatively small group of domestic business corporations, exempt
from the above provisions. The group is limited to corporations engaged exclusively in buying, selling, dealing in, or holding, securities on their own 
behalf and not as brokers. Such corporations are required to pay an excise equal to the sum of the following: (a) 6% of dividends and interest re­
ceived which would be taxable to an individual if received by him, subject to a deduction for interest paid, (b) 1^2% of business income, (c) 3% of 
gains from dealing in intangibles. It is further provided that the excise shall not be less than 1/20 of 1 percent of the fair value of the corporation’s 
capital stock.
Note. A minimum tax of 1/10 of one percent of receipts assignable to Massachusetts is provided for subsidiary corporations which do not disclose 
true earnings (Ch. 63, sec. 33), and also an excise of 1/3 of one percent upon the value of ships and vessels engaged in interstate or foreign 
carrying trade or commercial fishing (Ch. 63, sec. 67), in which event the value of the ships and vessels is deducted in determining corporate 
excess. The yield from both of these taxes is so slight as to make them of almost no importance. oa
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FOREIGN CORPORATIONS* ss
I. Property Tax (G. L., Ch. 59).
Property taxable to Foreign Corporation.
Real Estate, underground conduits, wires and 
pipes. (G. L., Ch. 59, Sec. 2.)
Machinery used in the conduct of the business, (idem)
Note: Registered motor vehicles are subject to the excise imposed by G. L., Ch. 60A.
Property exempt to Foreign Corporation.
All tangible personal property (including mer­
chandise) other than machinery used in the 
conduct of the business. (G. L., Ch. 59, 
Sec. 5, cl. 16.)
Intangible Property.
II. Excise Tax (G. L., Ch. 63, secs. 30 to 52, inclusive).
(1) $5 per thousand upon the value of the corporate excess employed by it in Massachusetts')- (Ch. 63, secs. 39 and 42B).
(2) 2%% upon its net income derived from Massachusetts business subject in the case of a manufacturing corporation to deduction for ma­
chinery used in manufacturing, as provided by section 42B, and subject to credit for dividends paid to Massachusetts inhabitants as 
provided by section 43 (Ch. 63, secs. 39 and 42B).
Provided that every such corporation shall pay a total excise not less than
(a) 1/20 of one percent of such proportion of the fair value of its capital stock as the value of its assets employed in Massachusetts
bears to the value of all its assets. (Ch. 63, secs. 39 and 42B.)
or (b) (If it derives its profits from tangible property) 1/20 of one percent of its gross receipts assignable to Massachusetts business. 
(Ch. 63, secs. 39C and 42B.)
■(■“Corporate excess employed within the commonwealth’’ is such proportion of the fair value of its capital stock, as the value of the assets em­
ployed in business in Massachusetts bears to the value of all its assets, less the value of the following: —
(a) Its works, structures, real estate, motor vehicles, machinery, poles, underground conduits, wires and pipes, subject to local taxation in 
Massachusetts, except the interest of a mortgagee in its real estate.
(b) Its securities held in Massachusetts, the income of which, if received by an inhabitant of Massachusetts, would not be subject to taxa­
tion, except shares in National Banks, Voluntary Associations, Trusts and Partnerships. (Ch. 63, sec. 30, cl. 4, and sec. 42B.)
N o te . A minimum tax of 1/10 of one percent of receipts assignable to Massachusetts is provided for subsidiary corporations which do not disclose 
true earnings, but the yield from this tax is so slight as to make it of no importance. (Ch. 63, sec. 39A.)
♦“Foreign Corporation” is here used to mean a foreign corporation doing business in Massachusetts. Foreign corporations not doing business 
in Massachusetts are subject to local taxation upon real estate and all tangible personal property, including merchandise, and are, of course, 
subject to no excise.
P.D
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DEDUCTIONS REDUCING TAX LIABILITY OF BUSINESS AND MANUFACTURING CORPORATIONS
DOMESTIC FOREIGN
Corporate Excess Income Corporate Excess Income
Liabilities deducted from assets in 
determining share value, so that 
gross value of assets is not taxed 
as in case of local property tax.
Usual federal deductions from 
gross income to determine net 
income.
Gains from sale of tangible capi­
tal assets situated outside Massa­
chusetts.
Liabilities deducted from assets in 
determining share value, so that 
gross value of assets is not taxed 
as in case of local property tax.
Usual federal deductions from 
gross income to determine net in­
come.
All dividends.
Equity in real estate, full value of 
machinery used in conduct of 
business and full value of motor 
vehicles registered in Massachu­
setts, deducted from share value.
Income earned outside Massachu­
setts as indicated by statutory 
factors.
Such percentage of the share 
value as the value of the assets 
not employed in Massachusetts 
bears to the total value of all 
assets deducted.
All interest except that from 
Massachusetts inhabitants, cor­
porations or banks other than 
National Banks and Trust Com­
panies.
Full value of Massachusetts “non- 
taxable” securities, except shares 
in National Banks and in associa­
tions with transferable shares, de­
ducted from share value.
Such percentage of the income* 
earned in Massachusetts as the 
value of machinery used in manu­
facturing in Massachusetts bears 
to the value of all assets employed 
in Massachusetts.
Equity in real estate, full value of 
machinery used in conduct of 
business and full value of motor 
vehicles registered in Massachu­
setts deducted.
Gains from the sale of intangible 
capital assets.
Gains from the sale of tangible 
capital assets situated outside 
Massachusetts.
Equity in all tangible property 
situated outside Massachusetts 
deducted from share value.
Cash and accounts and bills re­
ceivable attributable to an out­
side office deducted from share 
value.
Full value of Massachusetts “non- 
taxable” securities held in Massa­
chusetts, except shares in National 
Banks and in associations with 
transferable shares, deducted.
Income earned outside Massa­
chusetts as indicated by statutory 
factors.
Such percentage of the income* 
earned in Massachusetts as the 
value of machinery used in manu­
facturing in Massachusetts bears 
to the value of all assets employed 
in Massachusetts.
Credit to tax of fivef percent of 
dividends paid Massachusetts in­
habitants.
A^pplicable only to manufacturing corporations. fAn unusual provision.
wCI
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TAXATION OF INDIVIDUALS AND BUSINESS CORPORATIONS CONTRASTED
I . Property Tax
CO03
Individual Corporation
Taxable On*
Real Estate.
Machinery'and all other tangible 
personal property including mer­
chandise, except motor vehicles 
subject to the excise imposed by 
G. L., Ch. 60A.
Exempt Upon 
Intangible Property.
Taxable On
Real Estate and Machinery used 
in conduct of business.
Note: Registered motor vehi­
cles subject to excise imposed by 
G. L., Ch. GOA.
Exempt Upon
Intangible Property.
Merchandise and every other type 
of tangible personal property ex­
cept machinery used in conduct of 
business.
* Subject to special exemptions for which see table relating to Annual Taxation by Local Assessors.
II. Taxes other than Property
I ndividual
Income Tax
1 Yfflo upon business income, wherever earned.
1 %% “ annuities.
3% “ gains from sale of intangibles.
6% “ interest and dividends.
For exemptions and deductions, see table relating to Income Tax.
Corporation
Excise Tax
$5 per thousand upon corporate excess.
2j/£% upon that portion of its income earned in Massachusetts, 
but subject in the case of a manufacturing corporation to deduction 
for machinery used in manufacture in Massachusetts and, in case 
of a foreign corporation, subject to a credit for dividends paid 
Massachusetts inhabitants. >-0
b
For detail and for minimum measures, see page 33.
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P.D. 16 37
T a b l e  O n e
LIST OF REVENUE COLLECTED, AND CERTAIN ASSESSMENTS 
AND THE DISTRIBUTION THEREOF
C o l l e c t e d  b y  t h e  C o m m i s s i o n e r  o f  C o r p o r a t i o n s  a n d  T a x a t i o n
Checks a re  payab le  to  T he C om m onw ealth  of M assachusetts  and  deposits a re  m ade daily  w ith  th e  T reasu re r
an d  R eceiver-G eneral.
1.
9
3.
4.
5.
T it l e  op  T ax D escrip tion
B usiness Corporations 
D om estic  business and  m anufactu ring  
co rp o ra tio n  tax*  . . .
F ore ign  business an d  m anufactu ring  
co rp o ra tio n  ta x  . . .
Special ta x  on incom e of corporations, 
dom estic  a n d  foreign, 1920 .
E x tra  ta x  on incom e of corporations, 
dom estic  an d  foreign, 1921 
W a r bonus ta x  on incom e of corpora­
tions, dom estic a n d  foreign, 1919 .
Excise based  upon value of co rporate  excess and  
incom e.
Excise based  upon value of co rpora te  excess and  
incom e.
%  of 1 per cen t ta x  based  upon n e t incom e.
%  of 1 per cen t ta x  based  upon net incom e.
1 per cen t ta x  based  upon n e t incom e.
upon  net 
upon net
Insurance Companies
6. In su rance  p rem ium  tax
7. Life insurance ta x  . . . .
8. Savings b an k  life insu rance tax
9. M assachusetts  H osp ita l Life Insurance
C om pany  ta x  . . . .
B ased  upon net prem ium  incom e; 1 per cen t dom estic  com ­
panies; 2 per cen t foreign com panies; re ta lia to ry  p rov i­
sions apply .
^  of 1 per cen t ta x  based  upon  n e t value of policies; re ta li­
a to ry  provisions app ly .
Y  of 1 per cen t ta x  based  upon  all funds held  as insurance 
reserve o r surp lus.
Y  of 1 per cen t ta x  based  upon  an n u ity  reserve.
Legacy and Succession
10. In h e ritan ce  ta x
10a. E s ta te  ta x  . . . .
11. A dd itional inhe ritance  w ar bonus tax
A g rad u a ted  ta x  on p ro p erty  of deceased persons.
T o  acquire  80%  cred it F edera l E s ta te  Tax.
25 per cen t of norm al ta x  on p ro p erty  of deceased persons.
B ank
12. Savings b a n k  deposit ta x
12a. M assachusetts  H osp ita l Life In su r­
ance C om pany  deposit ta x
13. Savings d ep a rtm en t of tru s t com panies
deposit ta x  . . . . .
14. N a tio n a l b an k  ta x  . . . .
15. T ru s t com pany  ta x  . . . .
Y  of 1 per cen t based  on average deposits.
Y  of 1 per cen t based  on deposits.
Y  of 1 per cen t based  on average deposits.
M easured  by  n e t incom e: R a te  determ ined  by  C om m issioner. 
M easu red  by  n e t incom e: R a te  determ ined  b y  C om m issioner.
Public Service Corporations
16. W ar bonus, special an d  e x tra  ta x
17. G as an d  electric ligh t com pany  ta x  .
18. S tree t ra ilw ay  com pany  ta x
19. R a ilro ad  com pany  ta x
20. T e lephone a n d  te leg raph  com pany  ta x
21. Pow er com pany  ta x
22. C rem ato ry  com pany  ta x  .
23. W a te r  com pany  ta x .
24. A queduct com pany  ta x
25. Safe deposit com pany  ta x
26. B ridge com pany  ta x
27. C an a l com pany  ta x
1 per cen t an d  %  of 
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based  
F ranch ise  ta x  based
1 per cen t ta x  bas 
upon th e  value of 
upon th e  value  of 
upon  th e  value  of 
upon  th e  value  of 
upon th e  value  of 
upon th e  value of 
upon th e  value of 
upon  th e  value of 
upon  th e  value  of 
upon  th e  value  of 
upon th e  value of
ed  upon n e t incom e, 
th e  cap ita l s tock , 
th e  ca p ita l s tock , 
th e  ca p ita l s tock , 
th e  ca p ita l s tock , 
th e  cap ita l s tock , 
th e  cap ita l s tock , 
th e  cap ita l s tock , 
th e  cap ita l s tock , 
th e  cap ita l s tock , 
th e  cap ita l s tock , 
th e  ca p ita l s tock .
M iscellaneous Taxes
28. S tock  tra n sfe r ta x  .
29. Incom e ta x
Excise based  a t  2 cents upon each  $100 of th e  p a r  value of 
shares of stock .
C lassified ta x  a t  vary ing  ra te s  based  upon incom e; in d iv id ­
ual, p artn ersh ip , fiduciary, e tc.
M iscellaneous Revenue
30. C are an d  custody  of deposits  .
31. C osts  an d  sum m ons on  incom e ta x  .
32. In te re s t  on  b a n k  balances
33. C ertifica tion  of tow n  notes
34. Sale of books, form s, etc. .
35. A ud iting  m unicipal accounts
36. Fees as Com m issioner of C orporations
an d  T a x a tio n  . . . .
37. F oreign  co rpo ra tion  reg istra tion  fees
38. F ees, failu re of co rpora tions to  m ake
re tu rn s  . . . . .
39. G as an d  electric  ligh t division (Public
U tilities  D ep a rtm en t) , expenses
40. E xpense  of inquests
A ssessm ent V 2 0  of 1 per cen t upon  deposits in t r u s t  w ith 
S ta te  T reasure r.
A ssessm ent upon d elinquen t incom e taxpayers .
F rom  banks, accoun t of da ily  deposits.
A ssessm ent, cities an d  tow ns, $2 per no te  (20 or m ore no tes, 
$1 per no te).
A ssessm ent, cities an d  tow ns, ac tu a l cost.
A ssessm ent, cities an d  tow ns, ac tu a l expenses.
F o r ce rta in  docum ents, copies an d  service of process.
$50 foreign corpo ra tion  reg istra tio n  fee.
D iscre tionary  penalties upon  corporation  re tu rn s.
A ssessm ent for salaries and  expenses of G as and  E lec tric  
L igh t D ivision, D ep a rtm en t of P ublic  U tilities . 
A ssessm ent for expense of inquests.
* See C h a p te r  359 of th e  A cts of 1929 and  C h ap te r 366 of th e  A cts <?f 1931, fo r tax a tio n  of D om estic  C or­
p o ra tions  engaged exclusively in  buy ing  and  selling securities on th e ir  own account.
* See C h ap te r 220 of 1930 in  re  m an u fac tu rin g  corporations.
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Revenue collected by the Commissioner of Corporations and Taxation — Continued
41.
42.
43.
44.
45.
46.
T it l e  o f  T ax D escrip tion
S ta te  ta x
V o lu n ta ry  associa tion  reg istra tion  fees
G eneral p ro p e rty  ta x
T a x a tio n  of sales of gasoline and  ce rta in  
o th e r m otor vehicle fuel.
Excise ta x  on reg istered  m otor vehicles 
Special S ta te  T ax  (O ld Age A ssistance)
A deficiency bill de term ined  b y  an  an n u a l leg islative ac t 
covering difference betw een m oney ap p ro p ria ted  and  
revenue availab le  for S ta te  purposes, b ased  on  figures 
rep resen ting  co rpo ra te  values, local assessm ents an d  polls, 
appo rtioned  ev e ry  th ree  years.
$50 reg istra tio n  fee upon v o lu n ta ry  associa tions an d  tru s ts  
w here beneficial in te re s t is d iv ided  in to  tra n sfe ra b le  certifi­
ca tes of p a rtic ip a tio n  o r shares.
Assessed an d  collected b y  cities an d  tow ns b ased  on full 
an d  fair cash  value of land , build ings an d  ta ng ib le  personal 
p ro p e rty  a t  local ra tes .
T o  raise funds to w ard  construc tion  of h ighw ays a n d  bridges, 
an  excise on  th e  privilege of reg is tra tio n .
F o r  privilege of using  th e  highw ays.
D irec t T ax . (M unic ipalities allow ed to  o b ta in  m oney by  a 
one do llar head  ta x  on each m ale  of tw e n ty  yea rs  of age 
or over. P u rpose  to  render assistance to  ce rta in  persons 
above th e  age of seven ty .)
Revenue collected, by the Commissioner of Corporations and Taxation — Continued
St a tu te F in a l D is tr ib u tio n
1. C h a p te r  63, G enera l Law s
2. C h a p te r  63, G enera l Law s
3. C h ap te rs  550 an d  600 of 1920
4. C h ap te r  493 of 1921
5. C h a p te r  342 of 1919
6. C h a p te r  63, G eneral Law s
7. C h ap te r  63, G eneral Law s
8. C h a p te r  63, G eneral Law s
9. C h a p te r  63, G eneral Law s
10. C h a p te r  65, G eneral Laws 
10a. C h a p te r  65A, G eneral Laws
11. C h a p te r  342 of 1919
12. C h a p te r  63, G eneral Laws 
12a. C h a p te r  63, G eneral Law s
13. C h ap te r  63, G eneral Laws
14. C h ap te r 63, G eneral Law s
15. C h a p te r  63, G eneral Law s
16. C h ap te r 342 of 1919, ch ap te rs  550 and
600 of 1920, an d  ch a p te r  493 of
Ve to  general revenue of C om m onw ealth ; 5/6 to  cities and 
tow ns based  on ta ng ib le  p ro p erty  ow ned b y  corporations.
Ve to  general revenue of C om m onw ealth ; 5/e to  cities and 
tow ns based  on tang ib le  p ro p erty  ow ned b y  corporations.
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
E n tire  am o u n t to  genera l revenue of th e  C om m onw ealth .
E n tire  am o u n t to  C om m onw ealth  for w ar bonus fund.
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
E n tire  am o u n t to  genera l revenue of th e  C om m onw ealth .
E n tire  am o u n t to  genera l revenue of th e  C om m onw ealth .
E n tire  am o u n t to  genera l revenue of C om m onw ealth .
E n tire  am o u n t to  C om m onw ealth  for w ar bonus fund.
E n tire  am o u n t to  genera l revenue of th e  C om m onw ealth .
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
E n tire  am o u n t to  general revenue of th e  C om m onw ealth .
R esiden t shares in  M assachuse tts  to  cities an d  tow ns; 
balance to  genera l revenue of C om m onw ealth .
R esiden t shares  in M assach u se tts  to  cities an d  tow ns; 
balance to  general revenue of th e  C om m onw ealth .
“ W ar b o n u s” for th a t  purpose; o th e rs  to  genera l revenue of 
th e  C om m onw ealth .
1921.
17. C h a p te r  63, G eneral Laws
18. C h a p te r  63, G eneral Law s
To cities an d  tow ns w here business is ca rried  o n ; non-resident 
shares to  th e  genera l revenue of th e  C om m onw ealth .
T o  cities an d  tow ns w here com panies o p era te , o th e r than  
on S ta te  reservations , which goes to  th e  C om m onw ealth  
for benefit of reservations.
19. C h a p te r  63, G eneral Law s T o  all cities an d  tow ns on  basis of assessed v a lu a tio n ; portion 
rep resen ted  b y  non-residen t shares  to  th e  genera l revenue 
of th e  C om m onw ealth .
20. C h a p te r  63, G eneral Law s
21. C h ap te r 63, G eneral Laws
22. C h a p te r  63, G eneral Law s
23. C h a p te r  63, G eneral Laws
24. C h a p te r  63, G eneral Laws
25. C h a p te r  63, G eneral Laws
26. C h ap te r  63, G eneral Laws
27. C h a p te r  63, G eneral Laws
28. C h a p te r  64, G eneral Laws
29. C h ap te r  62, G eneral Laws
30. C h ap te r  58, G eneral Laws
31. C h ap te r  62, G eneral Laws
32. C h ap te r  62, G eneral Laws
33. C h ap te r  44, G eneral Laws
T o  all cities an d  tow ns on basis of assessed v a lu a tio n ; portion  
rep resen ted  by  non-residen t shares  to  th e  genera l revenue 
of th e  C om m onw ealth .
R esiden t shares to  cities an d  tow ns; balance to  genera l rev ­
enue of th e  C om m onw ealth .
R esiden t shares to  cities and  tow ns; ba lance  to  genera l rev ­
enue of th e  C om m onw ealth .
T o  cities and  tow ns w here business is ca rried  o n ; non-residen t
 ^ shares to  th e  general revenue of th e  C om m onw ealth .
T o  cities and  tow ns w here business is ca rried  o n ; non-residen t 
shares to  the  general revenue of th e  C om m onw ealth .
R esiden t shares to  cities and  tow ns; balance to  genera l re v ­
enue of th e  C om m onw ealth .
R esiden t shares to  cities an d  tow n s; ba lance  to  genera l rev ­
enue of th e  C om m onw ealth .
R esiden t shares to  cities an d  tow n s; ba lance  to  genera l rev ­
enue of th e  C om m onw ealth .
E n tire  am o u n t to  general revenue of th e  C om m onw ealth
E xcep t th e  expenses of ad m in is tra tio n , to  cities an d  tow ns 
by  tw o  d ifferent m ethods; b u t en tire  am o u n t to  general 
revenue of cities an d  tow ns.
E n tire  am o u n t to  general revenue of th e  C om m onw ealth
D is trib u ted  th e  sam e as th e  incom e tax .
T o  th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
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Revenue collected by the Commissioner of Corporations and Taxation — Continued
Statu te F inal D is tr ib u tio n
34. C h ap te r 44, G eneral Laws
35. C h ap te r 44, G eneral Law s
36. G enera l Law s . . . .
37. C h ap te r 181, G eneral Laws
38. C h a p te r  156, G eneral Law s
39. C h ap te r 25, G eneral Law s
40. C h ap te r 38, G eneral Law s
41. C h a p te r  58, G eneral Laws
42. C h a p te r  182, G eneral Law s
43. C h ap te r 59, G eneral Laws
44. C h ap te r  64A, G eneral Laws (C hap ter
316, A cts of 1928)
45. C h ap te r  60A, G eneral Law s (C hap ter
379, A cts of 1928)
46. C h a p te r  398, A cts of 1931
T o  th e  genera l revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
To th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
To th e  general revenue of th e  C om m onw ealth .
A ccrues to  cities an d  tow ns.
T o  th e  H ighw ay F u n d  of the  C om m onw ealth .
T o  th e  general revenue of th e  cities and  tow ns.
O ld Age A ssistance fund , to  reim burse cities an d  tow ns for 
assistance g iven  under C h ap te r 118A, G eneral Laws.
Revenue collected by the Commissioner of Corporations and Taxation — Concluded
R etu r n s  or I nform a tio n  D ue T axes P ayab le
1. B etw een  A pril 1 an d  A pril 10 .
2. B etw een  A pril 1 an d  A pril 10 .
3. O n o r before Ju ly  1, 1920
4. O n o r before Ju ly  1, 1921
5. O n o r before A ugust 15, 1919 .
6. D u ring  th e  m on th  of Ja n u a ry  .
7. O n o r  before M ay  1 . . .
8. O n o r  before M ay  10
9. D u rin g  th e  m o n th  of Ja n u a ry  .
10. In v en to ries  due  w ith in  90 days  afte r
c o u rt ap p o in tm e n t
10a. In fo rm a tio n  availab le  u n d er In h eri­
ta n c e  T ax  . . . . .
11. In v en to ries  due w ith in  90 days  after
co u rt ap p o in tm e n t
12. M ay  10 a n d  N ovem ber 10 
12a. M ay  10 an d  N ovem ber 10
13. M ay  10 a n d  N ovem ber 10
14. B etw een  A pril 1 and  A pril 10 .
15. B etw een A pril 1 an d  A pril 10 .
16. O n or before A ugust 15, 1919, an d  Ju ly
1, 1920, 1921 . . . .
17. B etw een A pril 1 a n d  A pril 10 .
18. B etw een A pril 1 an d  A pril 10 .
19. B etw een A pril 1 an d  A pril 10 .
20. B etw een  A pril 1 an d  A pril 10 .
21. B etw een A pril 1 an d  A pril 10 .
22. B etw een A pril 1 an d  A pril 10 .
23. B etw een A pril 1 an d  A pril 10 .
24. B etw een A pril 1 an d  A pril 10 .
25. B etw een A pril 1 an d  A pril 10 .
26. B etw een A pril 1 and  A pril 10 .
27. B etw een A pril 1 an d  A pril 10 .
28. S tam ps affixed to  certificates
29. O n or before M arch  1
30. A nnually
31. O n w arran t issue . . . .
32. M o n th ly
33. U pon p re sen ta tio n  . . . .
34. U pon req u es t . . . . .
35. U pon  req u es t . . . . .
36. U pon req u es t . . . . .
37. U pon  reg is tra tio n  .
38. U pon  m aking  req u ired  re tu rn  .
39. A n nua lly  . . . . .
40. A n nua lly  . . . . .
41. Before L eg islatu re prorogues
42. U pon reg is tra tio n  . • . •
43. O n o r before d a te  in  assessor’s notice
44. M o n th ly  . . .
45. A t tim e  of reg istra tion
46. A nnually  . . . . .
T h ir ty  days from  d a te  of bill (n o t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
O ctober 1, 1920.
O ctober 20, 1921.
O ctober 1, 1919.
T h ir ty  days from  d a te  of bill (no t la te r  th a n  Ju ly  
T h ir ty  days from  d a te  of bill (no t la te r  th a n  Ju ly  
O n o r before M ay  25.
Ju ly  1.
O ne yea r from  d a te  of th e  bond.
18 m onths from  d ea th  date .
O ne yea r from  d a te  of th e  bond.
O n M ay  25 an d  N ovem ber 25.
O n M ay  25 an d  N ovem ber 25.
O n M ay  25 an d  N ovem ber 25.
T h ir ty  days  from  d a te  of bill (no t before O ctober 
T h ir ty  days  from  d a te  of bill (no t before O ctober
O ctober 1, 1919, an d  O ctober 20, 1920, 1921. 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of b ill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days  from  d a te  of b ill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days  from  d a te  of bill (n o t before O ctober 
W hen tra n sfe r is m ade.
O n or before O ctober 1.
T h ir ty  days from  d a te  of bill.
A t collection of tax .
A t once.
U pon certification .
A nnually .
A nnually .
A t once.
A t once.
A t once.
O n o r before Ju ly  1.
A nnually .
N ovem ber 20.
A t once.
A nnually .
M onth ly .
T h ir ty  days from  d a te  of b ill.
O n o r before O ctober 5.
20).
20).
1).
1).
20 ) .
20 ).
20).
20).
20 ).
20 ).
20 ).
20 ).
20 ).
20).
20).
20).
20).
o
Table Two — Analysis of the Sources of Tax Revenue and Wealth in Massachusetts for the Years 1931-1932
See previous reports for similar tables, 1925 to 1930 inclusive
1931 1932
W ealth
P e r  C en t 
of T o ta l Taxes
P e r  C en t 
of T o ta l
T a x  B ased  
on A bility  
to  P ay
W ealth
P er C en t 
of T o ta l Taxes
P er C en t 
of T o ta l
Tax Based 
on A bility 
to  P ay
1. Real E s t. T axable (assessors’ value) . $6,383,615,287 35 .3 7 $198,393,086 64 .31 $109,122,292 $6,255,476,122 36 .81 $210,808,211 67.55 $114,867,698
2. Real E s t. E x em p t (assessors’ value) . 1,294,753,996 7 .1 7 — — 22,120,634 1,326,620,315 7 .81 — 24,371,549
3. P ersonal (Tangible) T axab le (asses­
sors’ value) . . . . 798,580,141 4 .4 3 24,917,110 8 .0 8 13,667,282 746,672,251 4 .3 9 25,240,651 8 .09 13,699,245
3a . M oto r Vehicle Excise 304,113,291 1 .69 7,611,555 2 .4 7 5,213,929 240,317,775 1.41 6,183,706 1 .98 4,399,985
4. P ersonal (Tangible) E x e m p t (asses­
sors’ value) . . . . 154,093,918 0 .8 5 _ _ 2,622,390 166,193,417 0 .9 8 3,058,146
5. Incom e (tax  capitalized) 644,676,989 3 .5 7 22,554,074 7 .3 1 11,014,040 496,236,252 2 .92 17,692,075 5 .67 9,112,026
6. Business C o rpora tions (co rporate  ex­
cess and  income) 1,593,277,477 8 .8 3 11,609,408 3 .76 27,242,009 1,297,828,240 7 .6 4 9,131,418 2 .9 3 23,841,054
7. Inheritances (Taxed) (p ro p erty  value) 361,987,523 2 .01 11,943,450 3 .8 7 6,201,182 362,916,330 2 .13 11,226,801 3 .6 0 6,646,786
8. Inheritances (E xem pt, e s tim ated ) 
(p roperty  value) 36,047,317 0 .2 0 _ _ 617,033 20,817,004 0 .12 _ 374,467
8a . G asoline Tax — — 13,685,393 .44 — — — 16,651,868 5 .34 —
9. P ublic  Service C orporations (C or­
po ra te  franchise) 182,499,488 1.01 5,338,110 1 .73 3,116,017 118,667,652 0 .7 0 3,550,536 1.14 2,184,390
10. Insurance  C om panies (value p rem i­
um s and reserves) 944,699,697 5 .2 3 3,903,197 1 .26 16,135,414 989,246,323 5 .82 3,955,736 1 .27 18,161,641
11. Polls (a t $2.00 each by  local assessors) - - 2,522,304 0 .8 2 — - - 2,539,034 0.81 -
11a . Old Age A ssistance Tax — — 1,277,398 0 .4 1 — — — 1,285,960 0 .41 -
12. Savings B anks and  Savings D ep a rt­
m ents (assets)* . . . . 2,566,499,199 14.22 3,309,303 1 .07 43,871,049 2,423,030,269 14.26 2,819,141 0 .9 0 44,499,141
13. C o-operative B anks (assets)* . 557,612,737 3 .09 — — 9,533,160 524,838,560 3 .09 - — 9,642,521
14. Savings and  L oan  A ssociations (as­
se ts)*  . . . . 4,828,956 0 .0 3 _ _ 92,555 4,870,970 0 .03 _ _ 93,617
15. C red it U nion (assets) 14,608,199 0 .0 8 — — 246,813 14,511,912 0 .08 — — 249,644
16. T ru s t Com panies (Com m ercial D ept.) 
(assets)* . . . . 440,470,575 2 .4 4 452,483 0 .1 5 7,527,803 382,615,496 2 .2 5 305,449 0 .1 0 7,021,253
17. N a tional B anks (assets)* 1,765,535,021 9 .7 8 384,078 0 .1 2 30,172,916 1,624,842,421 9 .56 83,856 0 .0 2 29,832,524
18. S tock T ransfers — — 341,170 0 .1 1 — — _ 308,204 0 .1 0 —
19. M iscellaneous . . . . - - 274,399 0 .0 9 - - “ 273,041 0 .09 -
$18,047,899,811 100 .00% $308,516,518 100 .00% $308,516,518 $16,995,701,309 100 .00% $312,055,687 100 .00% $312,055,687
* Lees R eal E s ta te .
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T a b l e  T h r e e  —  A n a l y s i s  o f t h e  S o u r c e s o f  T a x  R e v e n u e i n  M a s s a c h u s e t t s f o r  t h e  Y e a r s  1928-1932
1928 1929 1930 1931 1932
P e r  C en t P e r  C en t P er C en t P e r  C en t
of T o ta l of T o ta l of T o tal of T o ta l
P e r  C en t 
of T o ta l
F rom  ta x a tio n  of R ea l E s ta te  (by
Local Assessors)
F rom  tax a tio n  of P ersonal E s ta te  (by
$178,800,190 65 .65 $181,131,372
Local Assessors)
F rom  ta x a tio n  of M o to r Vehicles (by
29,660,483 10.89 6? 24,303,170
Local Assessors) (E stim ated ) 
F rom  ta x a tio n  of Incom es (by the  
S ta te , d is tr ib u ted  to  C ities and
o 10,363,325
Tow ns) . . . . .  
F rom  ta x a tio n  of Business C orpo ra­
tions (by th e  S ta te , five-sixths dis­
23,790,893 8 .73 28,194,565
tr ib u te d  to  C ities an d  Tow ns) 
F rom  ta x a tio n  of Legacies an d  Suc­
14,044,126 5 .16 14,622,806
cessions (by an d  fo r S ta te)
F rom  tax a tio n  of G asoline (by and
10,886,831 4 .0 0 11,586,072
for th e  S tate) . . . .  
F rom  ta x a tio n  of P ub lic  Service C or­
po ra tions  (by th e  S ta te , p a r t ly  dis­
7,417,078
trib u ted ) . . . . .  
F rom  ta x a tio n  of In su rance  C om pa­
4,781,049 1.75 5,178,709
nies (by and for th e  S ta te)
F rom  ta x a tio n  of Polls (a t $2.00 each,
3,256,814 1 .20
3.
46
%
3,544,894
b y  Local Assessors) .
F ro m  ta x a tio n  of Polls (a t  $1.00 
each, by  Local Assessors) for Old
2,473,668 0 .91 2,484,742
Age A ssistance . . . .  
F rom  ta x a tio n  of Savings B anks and  
Savings D ep a rtm en ts  of T ru s t
C om panies (by and for th e  S tate) 
F rom  ta x a tio n  of N a tional B anks 
and  T ru s t C om panies (by S ta te  —•
2,871,474 1.05 3,151,957
p a r t ly  d is tribu ted )
F rom  ta x a tio n  of S tock  T ransfers (by
1,013,540 0 .3 7 1,252,424
and  for th e  S ta te)
F rom  ta x a tio n  of M iscellaneous (by
540,058 0 .2 0 866,857
and  for th e  S ta te ) 246,714 0 .09 287,745
61 .53 $191,268,117 61.04 $198,393,086 64.31 $210,808,211 67 .55
8 .26 6?CT> 24,751,646 7 .90 6?o
24,917,110 8 .0 8 ssr- 25,240,651 8 .0 9
3 .52 00<N00
8,534,838 2 .72 GO
00
7,611,555 2 .47 <NCO
6,183,706 1 .98
9 .5 8 31,786,014 10.14 22,554,074 7 .31 17,692,075 5 .67
4 .9 7 15,263,305 4 .8 7 11,609,408 3 .7 6 9,131,418 2 .9 3
3 .94 14,017,402 4 .47 11,943,450 3 .87 11,226,801 3 .6 0
2 .5 2 10,342,851 3 .30 13,685,393 4 .44 16,651,868 5 .34
1 .76 5,636,942 1.80 5,338,110 1 .73 3,550,536 1.14
1.20 3,812,847 1.22 3,903,197 1.26 3,955,736 1.27
0 .84 g 2,511,602 0 .8 0 s? 2,522,304 0 .8 2 £ 2,539,034 0 .81
ÒÒ
- - - 1,277,398 0 .41 1,285,960 0 .41
1 .07 3,269,487 1.04 3,309,303 1.07 2,819,141 0 .9 0
0 .4 2 1,415,002 0 .4 5 836,561 0 .2 7 389,305 0 .1 2
0 .29 514,417 0 .1 7 341,170 0 .11 308,204 0 .1 0
0 .1 0 246,373 0 .08 274,399 0 .0 9 273,041 0 .0 9
T o ta ls  from  all ta x a tio n  
A verage ra te  of local ta x a tio n  
F ed era l T axes in M assachusetts
$272,365,840 100.00%
$29.08 per $1,000 
$105,417,386 22
$294,382,716 100.00%
$28.80 per $1,000 
$115,519,620 29
$313,370,843 100.00%
$29 .86  per $1,000 
5115,742,594 54
$308,516,518 100 .00%  
$31.09  per $1,000 
$88,495,515 85
$312,055,687 100 .00%
$33.71 per $1,000 
$49,146,967 53
See also T ab le Five, showing analysis of revenue from  all sources.
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T able F our —  R ev enu e  and P ercentages from D irect T axation 1921-1932 to
Real E s ta te  . . . .  
P ersonal E s ta te  . . . .  
M o to r Vehicles . . . .
I ncomes . . . . .  
Business C orporations .
Legacies . . . . .  
Public Service C orporations . 
Insurance  . . . . .
P o l l s .........................................................
Savings B anks and  Savings D e­
partm en t«  . . . .  
♦♦N ational B anks & T ru s t Com ­
panies . . . . .  
S tock  T ransfers . . . .  
M iscellaneous . . . .
1921 1922 1923 1924 1925 1926
S120.533.315 6 0 .33% 5129,114,786 63 .4 1 % 5134,188,998 6 3 .9 5 % 5145,245,470 6 5 .11% 5158,630,301 66 .93% ■5177,715,802 66.94%27,279,952 13.66 28,015,736 13.76 27,648,403 13.18 29,352,130 13.16 30,616,466 12.91 31,987,852 12.05
15,123,905 7 .57 13,317,138 6 .5 4 14,782,204 7 .0 5 17,210,349 7 .71 16,742,790 7 .06 21,825,011 8 .2213,788,248 6 .9 0 9,742,624 4 .7 8 12,048,557 5 .7 4 13,977,559 6 .27 13,394,564 14,379,671 5 .42
7,833,929 3 .9 2 6,710,750 3 .2 9 6,578,217 3 .14 6,484,110 2 .91 6,064,517 2 .55 6,827,730 2 .57
2,668,003 1.34 3,698,379 1 .82 3,273,042 1 .56 2,447,693 1.10 3,184,641 1.34 3,781,794 1.432,365,277 1 .18 2,149,715 1 .05 2,253,812 1.07 2,562,254 1.15 2,657,544 1.12 2,860,567 1.08
5,072,435 2 .54 5,771,158 2 .8 3 5,835,915 2 .7 8 2,395,736 1.07 2,447,514 1.03 2,451,886 0 .92
2,155,751 1 .08 2,052,196 1.01 2,298,226 1 .10 2,194,323 0 .9 8 2,071,370 0 .87 2,124,481 0 .80
2,716,354 1.36 2,784,205 1.37 681,762 0 .3 2 935,408 0 .4 2 597,524 0 .25 1,035,362 0 .39191,144 0 .1 0 219,633 0 .11 207,249 0 .1 0 219,589 0 .1 0 299,173 0 .15 322,298 0 .12
48,989 0 .0 2 55,214 0 .0 3 29,733 0 .01 37,869 0 .0 2 303,545 0 .14 158,938 0 .06
S199,777,302 100.00% 5203,631,534 100.00% 5209,826,118 100.00% 5223,062,490 100.00% 5237,009,949 100.00% 5265,471,392 100.00%
1927 1928 1929 1930 1931 1932
Real E s ta te  . . . . 5177,773,596 66 .30% 5178,800,190 6 5 .6 5 % 5181,131,372 61 .5 3 % 5191,268,117 61 .04% 5198,393,086 64 .31% 5210,808,211 67.55%Personal E s ta te  . . . . 31,251,568 11.65 29,660,483 10.89 24,303,170 8 .26 24,751,646 7 .90 24,917,110 8 .08 25,240,651 8 .09M oto r Vehicles . . . . — — - - 10,363,325 3 .52 8,534,838 2 .72 7,611,555 2 .47 6,183,706 1.98Incom es . . . . . 20,843,011 7 .77 23,790,893 8 .73 28,194,565 9 .5 8 31,786,014 10.14 22,554,074 7 .31 17,692,075 5.67Business C orporations . 13,718,515 5 .11 14,044,126 5 .16 14,622,806 4 .97 15,263,305 4 .87 11,609,408 3 .76 9,131,418 2 .93Legacies . . . . . 10,830,249 4 .04 10,886,831 4 .0 0 11,586,072 3 .94 14,017,402 4 .47 11,943,450 3 .87 11,226,801 3 .60
G asoline . . . . . — — - - *7,417,078 2 .5 2 10,342,851 3 .3 0 13,685,393 4 .44 16,651,868 5.34Public Service C orporations . 4,304,099 1.61 4,781,049 1.75 5,178,709 1.76 5,636,942 1.80 5,338,110 1.73 3,550,536 1.14Insurance . . . . . 3,052,774 1 .14 3,256,814 1 .20 3,544,894 1.20 3,812,847 1.22 3,903,197 1.26 3,955,736 1.27
2,459,754 0 .9 2 2,473,668 0 .91 2,484,742 0 .84 2,511,602 0 .8 0 2,522,304 0 .82 2,539,034 0 .81Old Age A ssistance
Savings B anks an d  Savings D e- "
— - - - - 1,277,398 0 .41 1,285,960 0.41
p artm en ts  . . . .  
♦♦N ational B anks & T ru s t Com-
2,398,424 0 .8 9 2,871,474 1 .05 3,151,957 1.07 3,269,487 1.04 3,309,303 1.07 2,819,141 0 .9 0
panies . . . . . 883,017 0 .3 3 1,013,540 0 .3 7 1,252,424 0 .4 2 1,415,002 836,561 0 .2 7 389,305 0 .12Stock T ransfers . . . . 425,436 0 .1 6 540,058 0 .2 0 866,857 0 .29 514,417 0 .1 7 341,170 0 .11 308,204 0 .10M iscellaneous . . . . 205,971 0 .0 8 246,714 0 .0 9 284,745 0 .1 0 246,373 0 .08 274,399 0 .0 9 273,041 0 .09
$268,146,414 100 .00% $272,365,840 100.00% 5294,382,716 100.00% 5313,370,843 100.00% 5308,516,518 100.00% 5312,055,687 100.00%
** T ru s t com panies inc luded  u n d er th is  head ing  beginning  w ith  th e  y ea r 1926. P rio r to  th a t  tim e inc luded un d er heading  P ub lic  Service C orporations. 
* (9 m onths.) See also T ab le Five, showing analysis of revenue from  all sources.
P.D
. 16
T able F ive —• Analysis of Sources of R evenue  as A ssessed in  M assachusetts for A ll I ts G overnmental U nits
1930 P e r  C en t 1931 P e r  C en t 1932 P er C en t
R eal E s ta te  —  T ax  . . . . . . $191,268,117 48 .46 $198,393,086 50 .08 $210,808,211 52.89
T ang ib le  P ersonal P ro p e rty  —  T ax 24,751,646 6 .2 7 24,917,110 6 .29 25,240.651 6 .3 3
8,534,838 2 .16 7,611,555 1.92 6,183,706 1.55
31,786,014 8 .0 5 22,554,074 5 .69 17,692,075 4 .4 4
R eceip ts M unicipal P ub lic  Service E n terp rises 28,498,480 7 .2 2 28,394,377 7 .1 7 *28,394,377 7 .1 2
M iscellaneous M unicipal R eceipts 30,484,600 7 .7 2 34,355,068 8 .6 7 *34,355,068 8 .6 2
8,277,368 2 .1 0 7,523,861 1 .90 6,778,707 1 .70
10,342,851 2 .62 13,685,393 3 .45 16,651.868 4 .1 8
Business C o rpo ra tions  —  Excise . . . . 15,263,305 3 .87 11,609,408 2 .93 9,131,418 2 .29
M iscellaneous S ta te  R eceip ts  . . . . 11,247,498 2 .8 5 14,563,939 3 .6 8 14,201,945 3 .5 6
In h eritance  —  Excise . . . . . . 12,073,874 3 .06 10,734,468 2 .71 8,308,807 2 .0 8
1,943,528 0 .4 9 1,208,982 0 .3 0 2,917,994 0 .7 3
Public Service C orp o ra tio n s  —  Excise . 5,636,942 1 .43 5,338,109 1 .35 3,550,536 0 .8 9
Insu rance  —  Excise . . . . . . 3,812,847 0 .9 7 3,903,197 0 .9 8 3,955,736 0 .9 9
M iscellaneous C o u n ty  R eceip ts  . . . . 3,048,043 0 .7 7 3,095,128 0 . / 8 *3,095,128 0 .7 8
Savings B ank  an d  Savings D ep a rtm en ts  —  Excise . 3,269,487 0 .8 3 3,309,303 0 .84 2,819,141 u . 71
Poll T a x ................................................................................ 2,511,602 0 .6 4 2,522,304 0 .64 2,539,034 0 .64
Old Age A ssistance Tax - - 1,277,623 0 .32 1,285,960 0 .32
B anks —  N ationa l and  S ta te  —  Excise . 1,415,002 0 .3 6 836,561 0 .21 389,305 0 .1 0
S tock T ransfer —  Excise . . . . . 514,417 0 .1 3 341,170 0 .0 9 308,204 0 .0 8
$394,680,459 100.00% $396,175,114 100 .00% $398,607,871 100.00%
* 1932 n o t available.
T able Six  — A nalysis of E xpenditures by the Sta te , I ts C ounties, I ts C it ie s  and T owns and I ts D istricts being  A ll of the 
G overnmental U nits in  M assachusetts (city and tow n figures from revenue only)
1927 P er C en t 1928 P er C en t 1929 P er C en t 1930 P er C en t 1931 P er C en t
$86,687,781 27 .5 5 $89,030,359 27 .32 $92,156,594 27 .07 $95,706,940 26.42 $95,901,731 24 .63
53,056,505 16.86 53,007,927 16.26 54,955,631 16.14 55,921,738 15.44 60,637,704 15.57
38,968,072 12.38 38,722,510 11.88 41,048,975 12.06 43,016,264 11.87 51,943,753 13.34
33,943,784 10.79 35,230,700 10.81 36,594,757 10.75 38,239,939 10.56 38,086,469 9 .7 8
24,230,751 7 .7 0 26,629.214 8 .1 7 29,085,234 8 .54 34,204,317 9 .4 4 45,467,263 11 .68
19,904,897 6 .3 3 20,276,720 6 .2 2 21,165,718 6 .22 23,830,901 6 .5 8 24,377.136 6 .26
14,808,704 4 .71 16,942,935 5 .20 17,558,635 5 .16 20,669,440 5 .7 0 22,549,055 5 .79
P ublic  Service E n te rp rises  . 14,462,745 4 .59 15,139,735 4 .6 5 15,303,234 4 .5 0 16,029,132 4 .42 15.755,069 4 .0 5
G eneral G overnm en t** 9,546,215 3 .0 3 10,476,383 3 .21 10,462,185 3 .07 11,179,755 3 .09 11,019,799 2 .83
9,136,976 2 .9 0 10,138,345 3 .11 11,276,178 3 .31 11,979,237 3 .31 11,710,388 3 .01
C o u rts  . . . . . 5,707,337 1.81 5,817,953 1 .79 5,909,164 1 .74 6,223,865 1.72 6,383,462 1 .64
C o rrection  . . . . . 4,235,947 1 .35 4,509,605 1 .38 4,890,311 1 .44 5,261,944 1 .45 5,516,951 1 .42
$314,689,714 100.00 $325,922,386 100.00 $340,406,616 100.00 $362,263,472 100.00 $389,348,780 100.00
M uch  of th e  excess in  revenue sources show n as of 1926, due largely  to  excess incom e taxes an d  is reflected in  expenditures of 1927. D ifference betw een expend itu res an d  ^  
assessm ents explained  in p a r t  by  uncollected taxes, or cash balances. . . . .  W
* M iscellaneous is m ade up  of d iversified ac tiv ities, one of th e  largest being “ M ilitia”  in  th e  am oun t of $896,852 for 1930 a n d  $1,001,355 fo r 1931.
** S ep a ra ted  for C ities and  Tow ns only.
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ANALYSIS ANALYSIS
T able Seven  —  R eceipts R eceipts
1930 1931 1932 1930 1931
M iscellaneous S ta te  R eceip ts: R eceip ts  M unicipal P ub lic
Sales from  industries  a t  cor- Service E n te rp rise s :
rec tional in s ti tu tio n s S I,650,602 06 $1,528,829 37 $1,213,469 38 E lec tric  L igh t $6,713,515 62 $6,664,257 16
N o te  Issue - 1,000,000 00 3,509,000 00 W a te r  . . . . 18,574,724 89 18,161,467 39
All o th e r (d ep artm en ta l and All o th e r 3,210,239 45 $28,498,479 96 3,568,652 32 $28,394,376 87
in s ti tu tio n  sales, licenses,
fees, ren ts , board , e tc .). M iscellaneous M unic ipal
n o t inc lud ing  expenses of R eceip ts:
incom e ta x  division. 9,596,895 68 12,035,109 71 9,479,475 95 G eneral:
lic e n s e s  and  perm its  . $848,463 40 $820,045 01
§11,247,497 74 $14,563,939 08 $14,201,945 33 F ines an d  forfeits 677,243 98 511,455 40
G ran ts  an d  g ifts  . 4,198,610 50 7,318,803 83
M iscellaneous C o u n ty  R eceip ts: All o th e r 6,384 36 14,869 25
C o u n ty  T reasure rs $2,333,325 60 $2,448,955 45 C om m ercial :
C lerks of courts  . 40,432 51 33,378 59 F igu res n o t Special assessm ents 958,051 49 920,338 15
C lerks of D is tr ic t and  M uni- 7,832,108 27 7,099,593 36
cipal C o u rts  . 217,047 95 212,850 36
T ria l Justices 1,995 76 2,043 36
T uberculosis H ospitals 75,216 53 51,996 16 1,375,838 68 1,287,596 39
C o u n ty  A id to  A griculture . 36,269 17 17,347 73 C haritie s 4,240,265 24 4,514,345 23
1,985,088 80 2,086,618 27
$2,704,287 52 $2,766,571 65 1,986,691 38 3,463,724 79
Suffolk C oun ty  . 343,755 87 328,556 77 C em eteries 992,662 79 962,721 57
In te re s t 5,021,682 58 5,079,977 20
$3,048,043 39 $3,095,128 42 P rem ium s 361,508 87 $30,484,600 34 274,979 98 $34,355,068 43
$58,983,080 30 $62,749,445 30
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ANALYSIS
T able E ight —  (Two P ages) M iscellaneous E xpenditures
S ta te C ounties C ities an d  Tow ns
1929 1930 1931 1932 1929 1930 1931 1932 1929 1930 1931 1932
L eg islative D ep a rtm en t $847,444 $874,992 $1,059,511 $877,009
Legislative Investiga tions 49,561 59,958 54,472 41,912
*G overnor an d  C ouncil 1,888,014 2,292,004 2,248,106 2,259,409
S ecre tary  of th e  C om m onw ealth 209,751 395,115 253,885 464,458
T reasu re r an d  R eceiver G eneral 253,778 269,817 338,548 353,616
A ud ito r of th e  C om m onw ealth  . 57,813 55,216 62,485 64,082
A tto rn e y  G enera l . . . . 120,226 129,963 107,272 106,017
D ep t, of A gricu ltu re 212,429 228,752 515,108 518,755
" C onservation 1,071,686 1,506.641 1,703,295 1,816,530
“ “ B ank ing  an d  In su rance 560,547 593,833 624,013 655,431
“ “ C orpora tions and  T ax a tio n  . 1,128,264 1.180,031 1,257,759 1,231,380
“ “ Civil Service an d  R eg istra tion 207,929 230,448 273,785 270,877
" In d u s tria l A ccidents 204,430 215,083 229,587 219,558
“  “ L abor an d  In d ustrie s  . 375,622 420,788 474,938 431,373
“ “ P ub lic  U tilities  . 246,515 245,588 301,016 281,261
M etro p o litan  D is tr ic t C om m ission 858,111 1,332,655 1.880,601 1,164,977
950,411 955.052 931,936 1,095,688
Salaries of C o u n ty  Officers - - - $395,349 $400,967 $451,761
Clerical A ssistance in  C o u n ty  Offices . — — — — 659,805 645,284 663,327
E xpenses of C o u n ty  Com m issioners . - - - - 14,875 17,251 18,357
— — — — 11,282 11,587 22,968
R epa iring , e tc ., C oun ty  Buildings - — - — 224,691 233,228 275,184 Figures F igures
- — — — 484,423 495,476 501,371 n o t n o t
- — - — 62,043 71,603 67,053 availab le availab le
- - - — 63,561 67,874 65,076
— — - — 28,522 28,412 18,725
M iscellaneous . . . . . - - - - 65,451 39,897 34,245
R equisition , T ransfers  to  . — — — — — — 95,373
_ — — — 761,191 1,038,579 1,403,001
_ _ _ — — — - $2,409,160 $3,304,277 $3,656,205
_ _ . - — — — 1,399,468 1,479,801 1,448,860
A dm in istra tion  of T ru s t F u n d s - - - - - - - 201,573 204,903 211,547
T ran sfe rred  to  Sinking F u n d s  from
R evenue . . . . . - - - - - - 1,189,572 1,308,402 957,809
$9,242,531 $10,985,936 $12,316,317 $11,852,333 $2,771,193 $3,050,158 $3,616,441 $5,199,773 $6,297,383 $6,274,421
Suffolk C o u n ty  . . . . - - - - 345,138 335,963 341,876 - - -
T o ta ls  of S ta te  . . . . $9,242,531 $10,985,936 $12,316,317 $11,852,333 $3,116,331 $3,386,121 $3,958,317 $5,199,773 $6,297,383 $6,274,421
C ounties 3,116,331 3,386,121 3,958,317
C ities an d  Tow ns 5,199,773 6,297,383 6,274,421
$17,558,635 $20,669,440 $22,519,055
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* G overnor an d  Council includes: 1929 1930 1931 1932
E xecu tive  D ep a rtm en t . . . . . $79,209 12 $121,270 26 $147,437 95 $129,483 05
S ta te  L ib rary  . . . . . . . 55,559 45 64,762 24 62,064 34 59,683 32
S uperin tenden t of Buildings . . . . 330,719 23 333,843 32 331,906 18 324,400 22
M ilita ry  . . . . . . . . 873,364 01 896,852 21 930,413 46 1,001,355 23
A dm in istration  and  F inance . . . . 259,059 44 288,293 71 288,592 18 264,188 79
S ta te  Aid and  Pension . . . . . 248,177 49 286.362 11 332,699 24 380,606 31
M iscellaneous . . . . . . . 41,924 99 **300,620 14 154,993 10 99,691 61
$1,888,013 73 $2,292,003 99 $2,248,106 45 $2,259,408 53
** Of th is  am o u n t $49,992.27 w as expended on accoun t of th e  A m erican Legion C onven tion , an d  $208,481.50 on accoun t of th e  T ercen ten ary  C elebration.
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T able N in e  —
DIVISION OF SOURCES OF REVENUE
M assachusetts
1930 1931 1932
Cities and 
Towns
State Counties Total Cities and 
Towns
State Counties Total Cities and 
Towns
State Counties Total
Real E sta te  Tax $191,268,117 $191,268,117 $198,393,086 $198,393,086 $210,808,211 _ $210,808,211
Tang. Per. Prop. Tax . 24,751,646 - - 24,751,646 24,917,110 - - 24,917,110 25,240,651 - - 25,240,651
M otor Vehicle Excise (Est.) 8,534,838 - _ 8,534,838 7,611,555 - - 7,611,555 6,183,706 - - 6,183,706
Income Tax . . . . 31,786,014 - - 31,786,014 22,554,074 - - 22,554,074 17,692,075 - - 17,692,075
Rec. Munic. Pub. Ser. E n ter.f 28,498,480 - _ 28,498,480 28,394,377 _ - 28,394,377 28,394,377 - - 28,394,377
Misc. Munic. Receipts’! 18,453,881 - - 18,453,881 19,936,671 - _ 19,936,671 19,936,671 - - 19,936,671
M otor Vehicles Registration* - $8,277,368 - 8,277,368 - $7,523,861 - 7,523,861 - $6,778,707 - 6,778,707
Gasoline Tax * . - 10,342,851 - 10,342,851 ftf2,720,750 10,964,643 - 13,685,393 ttt5,959,150 10,692,718 - 16,651,868
Business Corporations Excise ** . 12,719,421 2,543,884 - 15,263,305 9,674,507 1,934,901 - 11,609,408 7,609,515 1,521,903 - 9,131,418
Miscellaneous State Receipts - 11,247,498 _ 11,247,498 14,563,939 - 14,563,939 - 14,201,945 - 14.201,945
Inheritance Excise - 12,073,874 _ 12,073,874 _ 10,734,468 - 10,734,468 - 8,308,807 - 8,308,807
E state Excise . . . . - 1,943,528 - 1,943,528 - 1,208,982 - 1,208,982 - 2,917,994 - 2,917,994
Public Service Corpns. Excise *** 2,439,780 3,197,162 _ 5,636,942 2,100,101 3,238,008 - 5,338,109 1,735,712 1.814,824 - 3.550,536
Insurance Excise - 3,812,847 - 3,812,847 - 3,903,197 - 3,903,197 - 3,955,736 - 3,955,736
Miscellaneous County Receipts . 
Savings Bks. and Savings Depts. - -
$4,805,275 4,805,275 - - $4,693,293 4,693,293 - “ $4,214,663 4,214,663
Excise . . . . . - 3,269,487 - 3,269,487 - 3,309,303 - 3,309,303 - 2,819,141 - 2,819,141
Poll T a x ........................................... 2,511,602 - _ 2,511,602 2,522,304 - - 2,522,304 2,539,034 - - 2,539,034
Old Age Assistance Tax
Bank Excise (National and
- - - - 1,277,623 - - 1,277,623 1,285,960 - - 1,285,960
State)*** 772,950 297,257 - t f l  ,415,002 569,675 266,886 - 836,561 273,647 115,658 - 389,305
Stock Transfer Excise - 514,417 - 514,417 - 341,170 - 341,170 - 308,204 - 308,204
$321,736,729 $57,520,173 $4,805,275 $384,406,972 $320,671,833 $57,989,358 $4,693,293 $383,354,484 $327,658,709 $53,435,637 $4,214,663 $385,309,009
t  Figures n o t availab le  1932; 1931 used.
* All sp en t on highw ays.
** F ive-six ths d is tr ib u ted  to  cities and  tow ns and  one-sixth re ta in ed  by the  S ta te .
*** T he ta x  on shares of non-residents of M assachusetts  is re ta ined  by  th e  S tate .
Tt T h is  item  w as reduced  before d is tr ib u tio n  b y  th e  am o u n t w hich i t  w as necessary  to  refund  under C h a p te r  214 of th e  A cts of 1930 w hich p rov ided  for refunds to  banks. 
+TT A n add itiona l am o u n t of $883,000 was d is tr ib u ted  in  1931 and  $918,300 in 1932 to  cities and  tow ns under Section 26 of C h ap te r 81, G eneral Law’s.
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T able T en  — DIVISION OF EXPENDITURES
1930 1931 1932
Cities and 
Towns
State Counties Total Cities and 
Towns
State Counties Total Cities and 
Towns
State Counties Total
Schools and Libraries .
In terest and Funded D ebt . 
Highways . . . . .  
Protection of Persons and Property 
Charities and Soldiers’ Benefits . 
H ealth and Sanitation 
Miscellaneous . . . .  
Public Service Enterprises . 
General Government*
M ental Diseases
Courts . . . . .  
Correction . . . .
$79,610,575
47,807,738
23,728,487
36,934,216
24,302,617
18,669,674
16,413,271
16,029,132
11,179,755
$7,972,722
1,745,006
16,770,761
1,305,723
5,829,120
2,843,179
10,985,936
11,785,315
1,407,936
3,504,884
$647,439
1,236,443
2,649,239
6,146
1,212,805
2,785,477
149,246
5,039,401
1,964,488
$88,230,736
50,789,187
43,148,487
38,239,939
30,137,883
22,725,658
30,184,684
16,029,132
11,179,755
11,934,561
6,447,337
5,469,372
$80,249,985
48,622,308
23,264,801
36,639,849
34,605,246
18,772,356
16,465,760
15,755,069
11,019,799
$8,082,347
1,341,681
26,105,203
1,446,620
6,502,309
2,709,830
12,316,317
11,513,034
1,446,376
3,818,863
$656,284
1,197,024
2,640,000
1,534,892
2,874,686
150,339
5,077,814
1,973,925
$88,988,616
51,161,013
52,010,004
38,086,469
41,107,555
23,017,078
31,656,763
15,755,069
11,019,799
11,663,373
6,524,190
5,792,788
Figures
not
available
$7,586,171
1,771,843
27,215,564
1,330,008
9,297,847
2,508,812
11,852,333
11,075,756
1,416,062
3,917,546
$586,041
1,207,794
1,736,758
1,411,257
2,675,985
148,315
5,171,923
1,855,785
$274,675,465 $64,150,582 $15,690,684 $354,516,731 $285,395,173 $75,282,580 $16,104,964 $376,782,717 $77,971,942 $14,793,858
•  Separated only ae to cities and town«.
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DECISIONS OF THE MASSACHUSETTS SUPREME JUDICIAL COURT 
Decisions Affecting Municipal Corporations
C larence W . D ealtry & Others vs. Selectm en  of th e  T own of W atertown
& Oth er s .
279 Mass. 22.
Middlesex. March 9, 1932. —• April 8, 1932.
Contract, Validity. Fraud. Municipal Corporations, Officers and agents. Equity 
Jurisdiction, Suit by ten taxable inhabitants.
A suit, purporting to be under G. L. 40, § 53, was brought by fifteen taxable in­
habitants of a town to restrain a corporation from the construction or laying of 
paving called for by contracts with the town and to restrain the town officials 
from paying any money for work so done and, as amended upon the carrying of 
the work through to completion despite notice of the taxpayers’ bill, to compel the 
return of payments so made and the removal of the paving.
The suit failed on the ground that the charges of bad faith, collusion and favorit­
ism and of illegal infringements of patents were not sustained. I t  was not shown 
that money was about to be expended illegally or that any illegal obligation was 
or was about to be incurred.
The court pointed out that the general aim of G. L. c. 40, § 53 has been said to 
be to furnish a prompt and effective remedy to restrain cities and towns from 
raising, borrowing or expending money for purposes not authorized by law. I t 
“looks to the prevention of expenditures and the incurring of obligations which 
a town or city has no legal or constitutional right to make or enter into. I t  does 
not authorize the correction of wrongs wholly executed and completed . . . and 
except in extraordinary conditions, of which Frost v. Belmont, 6 Allen, 152, and 
Welch v. Emerson, 206 Mass. 129, are illustrations, the statute does not authorize 
an order for the return of past, illegal payments.”
There was no illegality as to the appropriation or the manner of advertising for 
bids and the contract was let to the lowest bidder. The mere fact of near relation­
ship between the superintendent of streets and an officer of the contracting cor­
poration raises no presumption of impropriety sufficient to support charges of 
collusion and bad faith. Nor did the alleged infringements of patents which might 
expose the town to litigation by owners or licensees of the patented material which 
the specifications substantially called for although the contract was otherwise 
awarded, serve to invalidate the contracts nor justify the restraint of their per­
formance nor any interference by the court with the payment of money due under 
them. The court said that a payment which a town is under a legal obligation 
to make ought not to be stopped by the court upon a taxpayers’ bill. Standard 
Button Fastening Co. v. Harney, 155 Mass. 507. Edward Thompson Co. v. Pakulski, 
220 Mass. 96. The doing of an act which might involve the town in litigation 
at the instance of the owner of a patent is not the incurring of an obligation within 
the meaning of G. L. c. 40, § 53. I t  was for the town officials within the exercise 
of their discretion to decide what paving material should be used and whether 
there was any practical chance of successful litigation because of the material 
selected. The court cited Seward v. Revere Water Co., 201 Mass. 453, where it was 
said that on a taxpayers’ bill, even if the contracts were voidable neither the 
plaintiffs nor the court could assume the functions of the town in the matter of 
avoiding them.
D a n iel  F. K nowlton & Others vs. T own of Swampscott.
280 Mass. 69.
Mass. Adv. Sh. (1932), 1399.
Essex. March 9, 1932. —• July 9, 1932.
Zoning, Equity Jurisdiction, Adequate remedy at law. Res Judicata.
The owners of a tract of land bounded on two sides by the Atlantic Ocean, of 
great value for business uses and especially for hotel purposes to which it had been 
devoted for many years was placed by a zoning by-law adopted by the town within 
the general residence district. Suit was brought against the town on the ground 
that the property as zoned had no valuable use but was salable at a large price if 
available for new buildings for hotel purposes. I t was shown that land across the
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street was zoned and occupied for business and urged that the inclusion of its land 
m the general residence district served no public interest, was not indispensable to 
the general plan of zoning and would result, if allowed to stand, in the deprivation 
of property in violation of constitutional rights.
The court upheld an interlocutory decree sustaining the demurrer of the town 
to this part of the bill on the ground that the owners had a plain, adequate and 
complete remedy at law under G. L. c. 40, § 27A. This statute, added by St. 
1924, c. 133, created a board of appeals which gives opportunity to any party 
suffering injury to his property through the operation of a zoning by-law to present 
his complaint to a tribunal provided by law, familiar with the local conditions, and 
to secure the relief to which he is entitled if any. Experience has demonstrated 
its practical utility.
The court pointed out the general principle that where a statute covers the whole 
subject to which it relates, including means for redress for wrongs arising in con­
nection with it, other provisions of law are superseded. The subject of zoning 
in Massachusetts is the creation of statute under art. 60 of the Amendments to the 
Constitution. In appropriate instances, the proper public officer, improperly 
refusing to issue a building permit under zoning by-laws, ordinances or statutes, 
may be compelled to do so by mandamus, but a party cannot come into equity to 
secure relief open to him at law. Where preliminary proceedings are specially 
provided for him, there must be resort to them.
A lma L. B ates & Oth ers vs. T own of C ohasset & Oth ers .
T own of C ohasset vs. A lma L. B ates & Oth ers .
280 Mass. 142.
Mass. Adv. Sh. (1932), 1419.
Norfolk. April 4, 5, 1932. — August 25, 1932.
Proprietors of Common Lands of Hingham. Way, Public. Municipal Corpora­
tions. Adverse Possession. Evidence, Presumptions and burden of proof. 
Land Court, Findings by judge, Requests and rulings, Exceptions.
This case is of interest for the interpretation of the vesting of title under ancient 
grants of land divided by Proprietors of Common Lands.
Petitioners for registration of the title to a disputed tract of land in the town of 
Cohasset contended that a certain house lot included therein extended across a 
travelled road, title to it having been gained by absorption and adverse possession. 
A cross-petition was filed by the town for registration of the title on the ground 
that the title is in the town, as a part of the location of the road, as common land 
left undivided by the Proprietors of Common Lands and as originally granted to 
the Town in 1640 by the General Court and never alienated by it. I t  was con­
tended that this grant was made to the Town, which was then a part of Hingham 
in its corporate capacity.
The court briefly reviewed the matter of ancient grants and showed that meet­
ings of the communities of the early settlers, in all of the different phases of com­
munity life, for religious purposes, for military defence, for the division of lands 
for the use of common fields, for school purposes, and otherwise, were all held in the 
meeting house and the records were all kept in one book. Eventually many of 
these phases of community life became established as separate organizations under 
corporate or quasi corporate forms and regulated by statute. The Proprietors of 
Common .Lands were early established as such a quasi corporate body for the 
purpose of division. J
The limited corporate characteristics possessed by early towns tend to make it 
improbable that grants made by the General Court in 1640 were intended to be to 
the municipality. This view is supported by Porter v. Sullivan 7 Grav 441 
443 and Rehoboth v. Hunt, 1 Pick. 224, 228, where the court said - ’“All the lands 
were first granted by the crown to the Governor and Company of the Massachu 
setts Bay in New England, and by them were parcelled out to individuals and at 
later period, to bodies of proprietors, as tenants in common” ; “The title to the 
township was, by the ancient conveyances, in sundry persons, not as a corporation 
but as individuals, being tenants in common; for although they are mentioned in 
some of the ancient conveyances as townsmen, or as inhabitants of Rehoboth tl
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is only by way of description, and not as designating the capacity in which they are 
to take.”
In the specific case under consideration the court found no error in the conclu­
sion of the judge of the Land Court that the act of the General Court in 1640 con­
ferring upon Hingham land and meadow in Conihasset and giving commissioners 
power to dispose of them to the inhabitants according to their number of persons 
and estate was a grant not to the town in its corporate capacity, but to the inhabi­
tants as individuals to hold as tenants in common. The court said that the form 
of the act, as well as subsequent events, would seem to support the theory that the 
land in question should be within the territorial limits of the town of Hingham 
rather than that the title to it should be in Hingham as a municipal corporation.
In 1788 the Proprietors of Hingham, having finished the division of the common 
and undivided lands, voted to accept a committee report that “all the proprietors’ 
ways and undivided lands be given up to the Town for their use and benefit” 
reserving certain strips, among which was that now in dispute, over which roads 
were to be constructed. The court upheld the construction that this constituted 
not a mere acceptance of the committee report but a grant to the Town of Cohasset. 
There was only one organization of proprietors. That organization was formed 
for the purpose of dividing the common lands, and, that having been accomplished, 
of passing out of existence. Title to the common lands was not in the corporation. 
The corporate organization was created solely for the convenience of the tenants 
in common in the management and division of their lands. Although the town of 
Cohasset was not mentioned by name in the vote the court sustained the trial 
judge in holding that when the proprietors gave up to the town “all the proprietors’ 
ways and undivided lands” the title to such ways and lands as were in Hingham 
went to Hingham and the title to such as were in Cohasset went to Cohasset and 
that acceptance was to be presumed since nothing appears to the contrary. The 
proprietors had been proprietors of common lands in Hingham when Cohasset 
became a separate town. They continued to hold title to the land in both towns 
but would naturally refer to themselves as proprietors of the common lands of 
Hingham. Their purpose evidently was to bring their work of division to an end 
and the appropriate way to do it was to convey the land in each town to the town 
in which it lay. In Easton v. Drake, 182 Mass. 283, 285, the court said: “Liberal 
rules are to be applied in the construction of such ancient grants, in order to carry 
out the intention of the parties.”
To the contention that title to the land in dispute had been gained by absorp­
tion and adverse possession, the court said it knew of no such method of acquire­
ment of title. If title did remain in the proprietors, then the land not having been 
set off or granted to any individual but being held for public purposes, the title 
would vest in the town “by virtue of its establishment and existence as a municipal 
corporation.” The question of gaining title by adverse possession is one of fact. 
The care taken by the petitioners of the tract in dispute was not such as would 
result in the acquisition of title in them by adverse possession. The travelled 
ways in question merely show a user, apparently permissive,-under which are found 
no rights adverse to the Town.
The court said that findings of fact by a judge of the Land Court will not be 
disturbed unless unsupported by evidence. No reason was here found to change 
the definite findings in its decision to the effect that the act of 1640 did not vest 
title to the land granted in the town of Hingham, or to the effect that the title to 
the locus in dispute was not conveyed to anyone, or to the effect that it remained 
a part of the common lands.
E dward J . J affarian  & Another vs. J ohn J . M u rphy .
280 Mass. 402.
Mass. Adv. Sh. (1932), 1695.
Middlesex. May 13, 1932. — October 28, 1932.
Actionable Tort. Municipal Corporations, Officers and agents: personal liability
of mayor.
The mayor of a city was charged with acting in bad faith, without fair considera­
tion, capriciously and arbitrarily, in refusing a license to operate a miniature golf 
course application for which came before him in a quasi judicial capacity. The
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question for decision was whether such wrongful act in addition to being ground 
for remedy by mandamus, should also afford basis for an action of tort.
I t  was held that if no proof could be found of a purpose to benefit himself or 
others at the expense of the applicant or to do malicious injury to him the public 
officer should be released from personal liability in such a case.
The court referred to the line of Massachusetts cases holding that one having the 
legal qualifications entitling him to be registered as a voter or to vote, but denied 
that right by the honest but mistaken act of public officers, has a right of action in 
tort against those who have done him a wrong. These cases have been said to 
rest upon “grounds of public policy, the importance of the personal right, and the 
difficulty of vindicating it in any other way.”
Particular reference was made to the fact that assessors in assessing taxes doubt­
less perform executive or administrative duties rather than quasi judicial functions, 
but until exempted by statute (see now G. L. [Ter. Ed.] c. 59, § 87) they were liable 
to a person injured by an illegal assessment, no matter how honest they were.
A strictly logical extension of such decisions, the court said, would support the 
contention of ground for damages but since in numerous opinions care has been 
taken, in exonerating public officers from liability, to confine the grounds of deci­
sion so as to exclude the element of bad faith as a factor, where no corrupt conduct 
was imported, the motives of the public officer should not be ignored and a possible 
over-zeal for the public welfare punished by making him liable in an action of tort.
W illiam  W . D rummey, I n c . vs. C ity  op Cam bridge.
Mass. Adv. Sh. (1933), 437.
Suffolk. January 11, 1933. — February 25, 1933.
School and School Committee. Municipal Corporations, Officers and agents.
An inspector of the department of public safety notified the mayor and school 
committee of a city of his inspection of certain school buildings in the general 
charge and superintendence of the school committee and ordered certain things to 
be done to make them comply with the law. Within the thirty days allowed for 
such compliance the appropriate sub-committee of the school committee voted 
to recommend the committee’s authorization to employ such experts as might be 
needed to draw up plans and specifications for repairs to the schools. The plaintiff 
corporation was then employed to give expert advice on necessary repairs in con­
nection with the state inspector’s report, some repairs not suggested by the in­
spector being included in its report of recommendations which was duly voted 
adopted. After the report which set forth the cost according to its estimate of 
certain “alterations” with an estimate of architect’s fees, the corporation was 
employed to prepare plans and specifications sufficient to obtain estimates from 
builders and to obtain them. The charge for each of these two services was less 
than $500 which was admitted to be reasonable.
The charter of the city forbade any department, board or commission to make 
contracts involving an amount in excess of $500 except in writing and required 
the approval of the mayor and the contracting department or board. I t  provided 
that no plan for the construction of or alterations in a school building should be 
accepted and no work begun unless the approval of the school committee and the 
mayor was first obtained but specified that no such approval was required for 
ordinary repairs. There was also a provision that the school committee “may 
make all repairs” and have “control of all school buildings and grounds.” No 
written contract was made with the plaintiff corporation nor was there evidence of 
any approval by the mayor.
The question for decision is whether the city was bound by the action of its 
school committee in employing the corporation to act as adviser at the city’s 
expense. If it had authority to employ such services, liability was established.
The city contended that the things required by the inspector were “alterations” 
requiring approval by the mayor, and not “repairs” such as the school committee 
had authority to make without such approval. The court said that what the school 
committee did was not to contract for plans and specifications and for services in 
making alterations or repairs of certain school buildings to comply with the 
order of the inspector but was to obtain expert advice with regard to the action 
to be taken by it in view of that order and its duty to make repairs. At the period
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of the year when repairs and renovations of school buildings are ordinarily made, 
the sub-committee on buildings and grounds was confronted not only by its usual 
problem of repairs but also by the order of the State inspector. What that order 
implied and what was best to be done might well call for expert advice. The 
answer might affect seriously the wisdom of undertaking repairs upon other school 
buildings. The court accordingly held that the committee was authorized to 
obtain that advice at the city’s expense, the cost being sufficiently low as not to 
require the mayor’s approval under the city’s charter. This decision renders un­
necessary a determination whether what was ordered to be done was properly to 
be classified as “alterations” or as “repairs.”
Recognition of the right of such a body as the school committee to incur expense 
in informing itself, with regard to a matter upon which it is called to act, appears in 
St. 192S. c. 36 (now G. L. [Ter. Ed.] c. 40, § 5, cl. 34). The court cited Burgess v. 
School District in Uxbridge, 100 Mass. 132, in which it was held that a committee 
charged with a duty to report could bind the town to pay for consultation with 
counsel in regard to the matter, and also Rollins v. Salem, 251 Mass. 468, where a 
mayor was held to be authorized to employ at the city’s expense, an expert to advise 
him with regard to a schoolhouse construction contract, so that he could decide 
wisely upon his course of action. The court made it clear, however, that the law 
does not contemplate that officials are a t liberty to incur such expense in matters 
about which they should be assumed to be well informed. They cannot hire 
others at public expense to do their thinking for them. Their right depends on 
circumstances. I t  does not exist where, ordinarily, persons who are charged with 
and who have undertaken to render a service would not need expert advice in 
connection with it.
B ayard T uckerman, Jr ., & Oth ers. 
vs.
F rancis C. M oynihan .
Mass. Adv. Sh. (1933), 791.
Essex. February 7, 1933. — April 4, 1933.
Municipal Corporations, Town meeting, warrant, vote; Officers and agents. 
Highway Surveyor. Mandamus. Practice, Civil, Parties.
Three votes were passed at an annual town meeting in substance as follows:
(1) That the surveyor of highways be instructed that all work on highways, in­
cluding snow removal, where trucks are required be let to the lowest bidder 
under sealed proposals, duly advertised for, the contract to be approved by the 
Board of Selectmen and the bidders to be limited to residents of the town.
(2) That the town authorize and instruct the surveyor of highways to discontinue 
on all town work the use of a Mack Truck owned by the Commonwealth of 
Massachusetts and return it before a certain date.
(3) Similarly that a Ford dump truck then attached to the highway department 
be discontinued and sold to the highest bidder.
This action was taken under an article in the warrant for the meeting which read: 
“To raise and appropriate money for Schools, Highways and all town expenses 
and determine the manner of expending same.” The last clause of the first vote 
providing that the bidders on highway work be limited to residents of the town was 
added on an amendment by one who later a t the meeting was elected surveyor of 
highways. He accepted the position but absolutely disregarded the votes believing 
them to be invalid because not within the scope of the warrant, in which opinion 
the selectmen shared. I t  was his contention that the votes are inoperative because 
(1) he is not bound by them, (2) they are in violation of G. L. (Ter. Ed.) c. 41, § 62, 
which provides that, “If a highway surveyor be chosen, he shall have the exclusive 
control of the ordinary repair of public ways in his town without being subject to 
the authority of the selectmen,” and (3) in part a t least, they are unenforceable 
in this proceeding because mandamus is an improper remedy. A petition was 
brought by twelve taxpayers in the town to compel him to put the votes into effect.
The court said that from early times a broad interpretation has been given to 
the language of G. L. (Ter. Ed.) c. 39, § 10, which requires that the warrant for a 
town meeting shall state “the subjects to be acted upon thereat” and enjoins that
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“No action shall be valid unless the subject matter thereof is contained in the 
warrant.” It has been held to be complied with if the warrant indicates “with 
substantial certainty the nature of the business to be acted on.” Coffin v. Law- 
rence, 143 Mass. 110, 112. “The articles . . . are the mere abstracts or heads of 
the propositions which are to be laid before the inhabitants for their action; and 
matters incidental to and connected with such propositions are alike proper for 
their consideration and action.” Haven v. Lowell, 5 Met. 35, 40-41. Matters 
of which they give substantial and intelligent notice may properly be dealt with 
under them. No such strictness is to be used in construing articles which deal 
with matters generally acted upon by towns as is required in an article relating to 
modification of a zoning ordinance under G. L. (Ter. Ed.) c. 40, § 30, and the deci­
sion in Nelson v. Belmont, 274 Mass. 35.
In this case the voters of the town were notified that the matter of expenditure 
for highways would be taken up. This involved not only the money to be spent, 
but the method of raising it and the manner in which it was to be spent. Wlmtiier 
apparatus owned or possessed by the town should be utilized or should be disposed 
of was fairly incidental to a decision of the expenditure. So, too, that certain 
expense should be incurred only after sealed bids had been obtained was reasonably 
incidental to the subject matter of highway expenditure. The details in regard to 
publication and approval of the contract by the selectmen were closely connected 
with the business acted upon. In the opinion of the court it could not properly be 
held that the subject matter of the votes was not contained in the warrant.
The Massachusetts statutes authorize a town to “make contracts for the exercise 
of its corporate powers” (G. L. [Ter. Ed.] c. 40, § 4) ; to appropriate money “For 
laying out, discontinuing, making, altering and repairing public ways, and for ma­
terials used and labor employed thereon” (c. 40, § 5 [4]); to hold personal property 
and to place it in the charge of any particular board, officer or department (c. 40, 
§3);  to “authorize their surveyors or road commissioners or any other person to 
enter into contracts for making or repairing the ways therein” (c. 84, § 7). They 
require that highways and town ways shall, unless otherwise provided, be kept in 
repair at the expense of the town in which they are situated (c. 84, § 1) and impose 
the duty of seeing that this is done upon surveyors of highways, or upon road com­
missioners where the latter officials are chosen (c. 84, § 7). The election of one or 
the other official is required (c. 41, § 1). The sphere of duty of a highway surveyor 
is defined by c. 41, § 62 as heretofore explained. In c. 84, § 7 is pointed out what 
he must do. If a town neglects to vote a sufficient amount for the proper repair 
of its ways, persons may be employed by the highway surveyor or road commis­
sioner to make the necessary repairs at the town’s expense and towns may au­
thorize them to enter into contracts for making such repairs. Thus, these statutes 
make the town responsible for the expense of repairing its ways but they place the 
burden of seeing that the work is done upon surveyors of highways who in perform­
ing this duty are not the agents of the town but are public officials. By implica­
tion there is a duty upon the town to maintain its ways in a condition reasonably 
safe and convenient for travellers, for a distinct duty is enjoined upon it to ap­
propriate money to meet the expense and a penalty is imposed for neglect (c. 
84, § 22). The town can contract for making repairs with anyone, Twombly v. Bil­
lerica, 262 Mass. 214, Clark v. Russell, 116 Mass. 455, Ilaivks v. Charlemont, 107 
Mass. 414, Sikes v. Hatfield, 13 Gray, 347, even though a highway surveyor has 
been elected.
The court held that G. L. (Ter. Ed.), c. 41, § 62 does not operate to release the 
surveyor from the authority of the town. It is “without being subject to the 
authority of the selectmen” that his power is conferred. He is not required, as 
once he was, to go to the selectmen for written consent to employment by him of 
persons to make repairs where insufficient provision has been made by the town, 
yet when, in his judgment, repair is imperative. I t  has been decided that he has 
no general power to contract for repairs. That power the town alone can confer. 
The authority granted by the Legislature to the town to confer it, in terms permits 
contracts for repairs to be made with “any other person” (c. 84, § 7). This power 
to contract, taken with the other power, specifically given, to make contracts for 
the exercise of its corporate powers, implies, in the opinion of the court, power to 
impose the conditions as to bids, bidders, publication and approval set out in the
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vote here challenged. Oliver v. Gale. 182 Mass. 39, is, in principle, authority that 
a town may require a board, not its agent but performing a public duty at the ex­
pense of the town, to let out its work to the lowest bidder. In so doing the town is 
not interfering with the performance of the highway surveyor’s duty to see that 
its ways are kept in repair but only regulating his power to contract with reference 
to it. I t  cannot interfere with the performance of his duty; it can regulate it.
There was nothing to show any invalidity in the vote in regard to the use or 
disposition of the trucks. That was properly a question for the owner or possessor, 
who was not the surveyor of highways. The town could rightfully let him use 
them or refuse to do sol
The surveyor of highways was not, however, in duty bound to accept the agency 
for return or sale sought to be thrust upon him, nor was he bound in performing his 
duty to keep the ways in reasonably safe condition to permit the town to dictate 
his action. He can contract only within the limits of the authority conferred by 
the town; but he can order necessary repairs to be made in such manner as he 
deems best, and the town must pay the bill.
The court held, however, that the petitioners did not make out a case to main­
tain a petition for mandamus. Such a petition asks the court, in its discretion, 
to order an inferior court, a corporation or an officer to perform a public, ministerial 
or official duty. Ordinarily, it can be maintained only by petitioners who have a 
private right or interest beyond the right and interest of the public or their fel­
lows affected by the action complained of. The petitioners here have no right or 
interest beyond that of the voters and taxpayers of the town. Nevertheless, under 
the Massachusetts law, where the question is one of public right and the object 
of the proceeding is to compel the performance of a public duty not due to the 
government as such, and no other remedy is open, a private person may move 
without showing that he has any legal or special interest in the result beyond his 
interest as a citizen in the execution of the laws. Where, however, special provision 
is made otherwise by the laws for the enforcement of the duty, mandamus is not 
the remedy; and where the duty is owed to the government as such, private 
individuals, even if taxpayers, cannot resort to it. Wellington, petitioner, 16 Pick. 
87. I t  is not, except in rare instances, a remedy for the enforcement of contractual 
obligations.
Here no dereliction of duty is charged. The complaint is that the surveyor of 
highways has disregarded commands of the town and refused to act as its agent in 
certain things. If he has ever undertaken to act as its agent, which does not appear, 
the town is the party in interest and the one to move against him. These petition­
ers have no private or special interest in the matter and show no authority from 
the town to take action on its behalf. A bill in equity, not mandamus, is their 
remedy if they contend that money of the town is being or is about to be spent 
wrongfully.
Decision Affecting Betterments
An n ie  F. M ullen  vs. B oard of Sew er  C ommissioners of M ilton .
280 Mass. 531.
Mass. Adv. Sh. (1932), 1527.
Norfolk. March 7, 8, 1932. — September 14, 1932.
Tax, Assessment: for sewer construction. Constitutional Law, Taxation. Sewer.
Milton. Statute, Construction. Practice, Civil, Waiver. Waiver. Certiorari.
A sewer assessment will be sustained although it includes the cost of the sewerage 
system in front of nonassessable property, town property, the unassessed side of a 
corner lot, and that part crossing streets. The court reasoned that all such sewers 
needed to be built. They formed a part of the total cost of the system. The 
division of the total cost as between the town and the estates benefited was well 
within the flexible limits permitted by the act under which the assessment was 
levied, St. 1895, c. 304.
I t was held invalid, however, to include in the cost authorized by a different 
section of the act to be assessed upon the estates benefited any part of the appor­
tioned cost to the town of its participation in the metropolitan sewage disposal 
system.
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I t was argued with force, in the opinion of the court, that no system of sewerage 
can be complete without some provision for sewage disposal. But the two sys­
tems in the case here considered, one established by the town and the other by the 
Commonwealth, are independent and separate business undertakings. They_ are 
constructed and financed by different boards owing duty to different superiors, 
the cost of each ultimately to be met by different methods. The statute in its 
aspect here under consideration authorizes a form of taxation. It is a familiar 
rule that a tax must be justified by the very words of the statute and not on the 
grounds of expediency.
The court deemed it significant that from the enactment of the governing statute, 
1895, c. 304, until 1927 the cost to the town of participation in the metropolitan 
sewage disposal district was not included in any local sewer assessment. This 
practical construction of the act for so long a period is not without weight and 
the conclusion seemed to the court necessary that a writ of certiorari to quash the 
sewer assessment assailed must issue on this ground alone. The contention that 
the assessment was void because unconstitutional on the ground that it imposed 
a burden upon property in excess of the special benefit arising from the expenditure 
the court said could not be supported nor could the contention that the provisions 
of G. L. c.c. 80 and 83 superseded the earlier provisions of the special act concerning 
the town.
Decisions Affecting Local Taxation
W illiam  J. M aley , G uaedian , vs. T own of F aieh av en .
280 Mass. 54.
Mass. Adv. Sh. (1932), 1331.
Bristol. May 12, 1932. — July 2, 1932.
Equity Jurisdiction, To enjoin assessment of tax. Equity Pleading and Practice, 
Waiver of defence. Tax, Abatement.
A suit in equity was brought by the guardian of an insane and permanently and 
totally disabled veteran of the great war to restrain the assessment and collection 
by a town, and to direct the abatement of an assessment already made, of a tax 
upon real estate which represented the investment of part of the money received 
by his ward in a judgment recovered against the United States under a war risk 
insurance contract, authority for which had been duly given by the Probate Court. 
The guardian contended that the real estate is exempt from taxation under the 
“War Veterans’ Act, 1924,” so-called, Act of June 7, 1924, 43 U. S. Sts. a t Large, 
Part I, c. 320, § 22, page 613, which, so far as material, reads as follows: “That the 
compensation, insurance, and maintenance and support allowance payable under 
Titles II, III and IV, respectively, shall not be assignable; shall not be subject to 
the claims of creditors of any person to whom an award is made under Titles II, 
III  and IV; and shall be exempt from all taxation.”
The single answer filed in behalf of the town, the assessors and the collector of 
taxes who were joined as parties defendant, admitted the allegations of fact as 
set out in the bill. The court said that although it has frequently been held that 
ordinarily a defendant in a suit in equity, by answering to the merits or proceeding 
to trial, waives the defence of want of equity, it  was nevertheless its duty to con­
sider of its own motion whether it has jurisdiction of the subject matter.
The finding was that the bill should be dismissed for want of jurisdiction in 
equity on the ground that the Massachusetts statutes as to abatement afford ample 
relief to an aggrieved taxpayer.
The court quoted at length from Welch v. Boston, 208 Mass. 326, where in con­
sidering the jurisdiction of a court of equity to try the validity of assessments upon 
property it was said: “We have an elaborate statutory system covering this sub­
ject (the raising of money by taxation), the purpose of which is to assure a prompt 
collection of revenue for the government, in its different departments and subdivi­
sions. Remedies are provided for those who are compelled to pay taxes illegally 
assessed, which are direct and adequate. For this reason it has been decided 
many times, in this Commonwealth, that equity will not interfere to determine the 
validity of a tax, but will leave the machinery of government to move precisely 
as it  was intended to move by the framers of the laws in regard to the assessment
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and collection of taxes. . . . The only remaining question is whether we have 
jurisdiction from the fact that none of the defendants has objected to the jurisdic­
tion. This is a matter affecting the public interest. The considerations which 
have moved this court to decline to interfere with the collection of a tax assessed 
by the proper officers have been considerations of public policy, adopted, and 
impliedly declared, by the Legislature, in the statutes relative to the taxation of 
property. The assessors . . . have been brought before the court as defendants 
in this case. Their duties are prescribed, and when they have assessed the taxes 
and issued their warrant to the collector they have no power to do anything that 
shall interfere with the collection of the taxes. They cannot consent to proceed­
ings in a court of equity , to determine the validity of the action that they have taken 
officially under their oaths. . . . The same is equally true of the collector of taxes. 
When his warrant is committed to him by the assessors he is to do that which the 
law has prescribed for him, namely, he is to collect the taxes, and all of them, so far 
as possible.”
The further holding was stressed by the court that the town in its corporate 
capacity had no more power to consent to proceedings in a court of equity to de­
termine the validity of the assessment and collection of a tax than the assessors 
or collectors of taxes for the reason that the collection of taxes being a matter in 
which the whole public is interested, the only body competent to assent to jurisdic­
tion in the interests of the public is the General Court. The conclusion was that 
even if the rule were adopted that where the plaintiff in a suit in equity “shows 
that in addition to the illegality of an exaction in the guise of a tax there exist 
special and extraordinary circumstances sufficient to bring the case within some 
acknowledged head of equity jurisprudence, a suit may be maintained . . 
the guardian could not prevail because no such circumstances here appear. The 
court held the case at bar to be the ordinary one where it is contended that taxes 
have been assessed contrary to law for which the statutory remedies are adequate.
Frederick W. Burnham v s . T own of Templeton.
280 Mass. 473.
Mass. Adv. Sh. (1932), 1749.
Worcester. September 26, 1932. •— October 28, 1932.
Practice, Civil, Amendment. Tax, Payment under protest.
Payment of a tax assessed upon tangible property by the delivery and accept­
ance of a check, on the back of which was written a statement that it was paid 
under protest but without the signature of the drawer of the check nor of any party 
to the protest does not constitute basis for an action to recover a tax within the 
meaning of G. L. (Ter. Ed.), c. 60, § 98 which reads: “No action to recover back 
a tax shall be maintained . . . unless commenced within three months after pay­
ment of the tax nor unless such tax is paid . . . after . . .  a written protest 
signed by him.” The single question for decision was whether the protest made 
on the back of the check was signed by the taxpayer.
Because the statute quoted makes no provision in terms as to the location of the 
signature of the protestant, or that the terms of the protest shall be subscribed, 
it was contended that in law it is signed if the name of the protestant appears on 
the back or front of a single paper, provided an intentional connection is intrinsi­
cally shown to exist between the subject matter of the face and back of the paper.
The court said that this would be true of a memorandum required by the statute 
of frauds, and of the statute of wills, and perhaps in some other instances where a 
signing is required but that the addition of the words “signed by the person paying 
the same” to the statutes relating to the collection of taxes under an act to amend 
and codify such statutes, shows a legislative intent that the written protest itself 
should be signed by the party paying the tax and that the validity of the writing 
as a protest would not be met by proof of a signature of any other document how­
ever closely related it might be to the writing alleged to be a protest.
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J ames F. D illon v s . Otto C. Lange.
280 Mass. 427.
Mass. Adv. Sh. (1932), 1775.
Hampden. September 22, 1932. — October 28, 1932.
Merger. Mortgage, Of real estate. Tax, Sale.
The remedies of a mortgagee compelled to satisfy a tax upon mortgaged property 
are extended and not limited by a provision in the mortgage that if the mortgagor 
should not pay the taxes, the mortgagee might pay them “and the amount paid 
with interest thereon from the time of payment, shall be added to the principal 
sum” secured by the mortgage and by the similar statute, G. L. (Ter. Ed.) c. 60, 
§§ 58, 60, St. 1932, c. 2. One of the mortgagee’s remedies is to buy at the tax sale 
and hold the tax title in addition to the mortgage. The tax title is not extinguished 
by merger with the mortgage. Since the mortgagee has a clear interest and right 
to keep separate the mortgage and the tax title there is no merger in such a case. 
The assignment of the mortgage by the mortgagee leaves the tax title still vested in 
him and a suit to remove the cloud of the tax deed from the title to a mortgage 
acquired by mesne assignment and foreclosed was held to fail.
The Grasselli Chemical Company v s . Board op Assessors op the City of
Boston.
281 Mass. 79.
Mass. Adv. Sh. (1932), 1977.
Suffolk. November 15, 1932. — November 21, 1932.
Tax, Commonwealth Flats.
A Massachusetts corporation leased from the Commonwealth for business 
purposes a part of the Commonwealth Flats in South Boston for a term of ten years 
beginning May 1, 1920, covenanting to pay rent and taxes during the term. Upon 
the dissolution of the corporation in 1929, the lease was assigned to the taxpayer, 
a foreign corporation, but such assignment was not assented to by the common­
wealth. The assessors accordingly levied a tax as of April 1, 1930, upon the entire 
valuation of the land covered by the lease. In an appeal from a decision of the 
Board of Tax Appeals sustaining the refusal of the assessors of Boston to abate the 
tax, the sole contention of the taxpayer is that the assessors in valuing the property 
ought to have taken into account the fact that the lease terminated on April 30, 
1930. I t  was agreed that if this contention was not sound the assessment was 
reasonable.
The court held that the tract assessed was manifestly not exempt but subject to 
taxation under G. L. (Ter. Ed.) c. 59, § 2 which provides that “All property, real 
and personal, situated within the commonwealth . . . unless expressly exempt, 
shall be subject to taxation.” Clause 2 of § 5 of the same chapter makes “specific” 
exception to exemption as follows: “Property of the commonwealth, except 
lands in Boston known as the commonwealth flats, if leased for business purposes.” 
By § 11 “Taxes on real estate shall be assessed, in the town where it lies, to tlie 
person who is either the owner or in possession thereof on April first.” Reference 
was made to Boston Molasses Co. v. Commonwealth, 193 Mass, at page 388, in 
respect to the scope and effect of the special statute governing the taxation of the 
Commonwealth Flats (St. 1909, c. 490, Part I, § 12) where the provision that if 
leased for business purposes, they should be taxed by the City of Boston to the 
lessees thereof respectively, in the same manner as the land and buildings thereon 
would be taxed to such lessees if they were the owners of the fee was held to be 
satisfied only by a taxation of the fee simple estate to its full value." The court 
said that the terms of the statute are mandatory to the effect that the assessment 
must be upon the lessee to the same extent as if the lessee were the owner in fee 
The circumstance that the lease might expire shortly after the tax date was held 
to have no effect upon the value of the fee as described in the mandate of the 
statute. The principle declared in Lodge v. Swampscott, 216 Mass. 200 to the 
effect that valid restrictions on the use of land are to be taken into account in the 
assessment of a tax is not pertinent in this case in view of the unmistakable wnrHc 
of the statute. ' QS
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Charles S. Wynn v s . Board of Assessors of the City of Boston.
281 Mass. 245.
Mass. Adv. Sh. (1932), 2201.
Suffolk. March 8, 1932. — December 24, 1932.
Tax, Abatement. Statute, Construction.
On April 1, 1931, a taxpayer made application for abatement of a 1930 real estate 
tax. More than four months having passed without a decision by the assessors 
the application was deemed to be denied under the provisions of G. L. (Ter. Ed.) c. 
58A, § 6 and an appeal taken to the Board of Tax Appeals which refused the abate­
ment on the ground that, although the real estate was found to have been over­
valued, the taxpayer was not entitled to an abatement because he had not filed 
a list of his personal property. Whether this decision was correct was the only 
question for the court’s consideration.
G. L. 59, § 64 as it was at the time of the assessment of the tax in question pro­
vided that no abatements should be granted unless the list required by § 29 of the 
same chapter be brought in to the assessors before a specified time was actually 
brought in or unless the assessors or the appellate board found good cause for the 
delay. By the provisions of St. 1931, c. 150, § 3, which became effective March 
31, 1931, this section was amended to allow the abatement of a tax on real estate 
whether or not a list was brought in within the time specified, provided, only, that 
the application for abatement included “a sufficient description of the particular 
real estate as to which an abatement is requested.” I t  was not contended in this 
case that compliance with this provision had not been made. There was no evi­
dence that the taxpayer owned any taxable personal property in the city nor that 
the notice to bring in lists of personal property required by § 29 was given by the 
assessors although the court expressed willingness to assume these conditions in 
favor of the assessors, if material. The point at issue was whether the original 
statute operative when the tax was assessed prevailed or the amended statute in 
effect when the application for abatement was made to the assessors as well as 
when appeal was taken to the Board of Tax Appeals. Or, in other words, whether 
the above described change in the statute applies to an application for an abate­
ment made after the effective date of such amendment, the time for filing the lists 
required by the original statute having expired before that date.
The court reversed the decision of the Board of Tax Appeals and held that the 
amendment made by St. 1931, c. 150, § 3 is applicable to the present case since no 
express statutory provision kept alive the statutes in force before March 31, 1931, 
as applied to any class of cases, and that the taxpayer is therefore entitled to an 
abatement.
The court said that sections 61 and 64 of G. L. c. 59, both before and after this 
amendment, are in form procedural. They do not purport to affect the substantive 
right of the taxpayer to be assessed upon “a fair cash valuation” of his taxable 
property (G. L. [Ter. Ed.] e. 59, § 38), but purport merely to prescribe the condi­
tions under which an abatement may be granted if he is found to be “taxed at 
more than his just proportion, or upon an assessment of any of his property in 
excess of its fair cash value.” (§ 59.) Lists which under § 29 assessors may or 
must by notice require taxpayers to bring in are for the assistance of the assessors 
in performing their duties (see Boston Riibber Shoe Co. v. Malden, 216 Mass. 508, 
510) and the protection of taxpayers against assessments on property which they 
do not own. (§ 35.) But no penalty is provided for failure to bring in such lists 
except that by such a failure a taxpayer submits himself to “the doom of the as­
sessors” (Lincoln v. Worcester, 8 Cush. 55, 64; G. L. [Ter. Ed.] c. 59, § 36) and 
is deprived of full remedy by abatement. The exclusive remedy for overassess- 
ment of real or personal property is the statutory proceeding lor abatement. 
Central National Bank v. Ijynn, 259 Mass. 1, 6-7; S. C. 266 Mass. 145. Addi­
tional remedies are available where the tax is wholly illegal. Bringing in a list, 
however, is not one of the conditions precedent to recovery of an illegal tax, which 
may be recovered back in an “action” as prescribed in G. L. (Ter. Ed.) c. 60, § 98, 
even if no list was brought in. But it is the form of the proceeding and not the 
illegal nature of the tax which renders a list unnecessary since, apart from St. 
1931, c. 150, bringing in a list is a condition precedent to abatement of a tax wholly
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illegal. The requirement of a list as a prerequisite for relief from improper taxa- 
tion is, therefore, not only in terms included in the statutes dealing with abate­
ments, but also in substance peculiar to relief by abatement. In the long history 
of statutory abatement (see Sears v. Nahant, 205 Mass. 558) there have been 
material differences between the conditions precedent to abatements by assessors 
and those precedent to abatement by appellate tribunals. An important difference 
still exists as may be seen from a comparison of § 61 with § 64 of G. L. (Ter. Ed.) 
c. 59. The court said that the natural conclusion is that the requirements of lists 
included in the statutes regulating abatements are to be regarded as constituent 
parts of the remedies thereby provided. The limitation is upon the particular 
remedy rather than upon the taxpayers’ rights.
Statutes are ordinarily interpreted as prospective in operation unless an inten­
tion that they shall operate retroactively clearly appears. But a statute dealing 
with a remedy is prospective within this principle when applied to causes of action 
existing or actions pending at the time it took effect, if the time for its application 
had not then expired unless while in form affecting the remedy only, in reality, it 
materially affects substantive rights previously acquired. Such statutes, being in 
the main remedial, are liberally interpreted in order to effectuate their purposes. 
These principles of interpretation are applicable to a statute providing a more 
effective remedy for the enforcement of a prior right.
Interpreted in accordance with the principles stated the court decided that the 
amendment applies to the present case. Its manifest purpose is to give to owners 
of taxable real estate less restricted means of enforcing their rights to be taxed 
only on its actual value. Nothing in the amendment indicates a legislative in­
tention to exclude from its benefits any taxpayer whose rights had not been finally 
adjudicated and who brings himself within its terms. If such an exclusion had been 
intended it could readily have been accomplished by an express provision to that 
effect. Although the history of the legislation resulting in St. 1931, c. 150 shows 
that a provision specifically applicable to applications for abatement filed after the 
effective date of the act or then pending was stricken out before its passage no 
inference is warranted that the amending statute was not intended to include an 
application for abatement filed, as here, after its effective date.
The time for the application of the amendment to the present case had not 
expired when it became operative. Nor had the taxpayer’s rights been fully 
adjudicated under the statutes in force before amendment. The time for filing 
an application for abatement under those statutes had not expired and as required 
thereon he could have filed with it a list of his real estate with an estimate of the fair 
cash value of each parcel. Under the amendment when applicable — whatever 
the law was before — the appellate board might grant an abatement, even if no 
list of personal property had been seasonably filed and neither the assessors nor 
the appellate board found that there was a reasonable excuse for the delay.
The change in the statute, therefore, as applied to the present case, did not go 
to the extent of providing a remedy where there was none before but at most 
provided a more effective remedy. The extension of the right of review on appeal 
was clearly procedural and remedial furnishing a new tribunal for the adjudica­
tion of undecided issues and naturally applied to existing causes of action.
The amendment did not under the guise of changing procedure affect adversely 
substantive rights of the taxpayer for it made less rather than more stringent the re­
quirements for abatement. Principles not requiring discussion here would be in­
volved if such rights were affected adversely. The requirements as to bringing in 
lists are “in the general interest and for the protection of the public.” The control 
of such procedural requirements rests in the General Court. The conclusion of the 
court was that reason appeared why the considerations leading to the change of 
policy here involved were not applicable to existing cases.
City of Boston v s . Edwin C. J enney, Trustee.
Mass. Adv. Sh. (1933), 417.
Suffolk. January 10, 1933. — February 23, 1933.
Tax, Sale: foreclosure of tax title.
In a petition for foreclosure of a tax title the material facts are as follows: The 
city of Boston held a tax deed of certain land made by the collector for non-pay-
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ment of taxes assessed for the year 1919. Sales of the property for non-payment 
of taxes were made for the years 1922, 1923 and 1924 and the deeds duly recorded. 
The purchaser of the tax title in the years 1923 and 1924 later quitclaimed all the 
right, title and interest acquired thereunder to the purchaser of the tax title in 
1922 who, in 1931. obtained a decree of the Land Court which declared the title 
obtained under the tax deed for sale for unpaid taxes of 1922 to be absolute. The 
city appealed from this decision; having in 1926 again sold the land for non-pay­
ment of taxes and taken over the tax deed under such sale, it now sought to have 
the title thus acquired declared to be absolute.
The court cited the decision in Landers v. Boston, 267 Mass. 17 as controlling. 
I t  was there held that, by virtue of G. L. (Ter. Ed.) c. 60, § 61, where a town or city 
had purchased or taken real estate for payment of taxes, it could not later sell or 
take the premises for non-payment of subsequent taxes, costs and interest, but 
must obtain them on the redemption or the foreclosure of the right of redemption 
under such taking or purchase; and that any subsequent sale or taking made 
before such redemption or foreclosure was invalid. The sales made by the city 
after the sale for the taxes of 1919 were, therefore, uncalled for and invalid. The 
deed relied upon by the city for the sale of 1926 was also invalid.
The court said that if it were suggested that the title under the sale for unpaid 
taxes of 1922 which was deemed to be absolute rests upon a deed open to the same 
objection the answer is that the city must rely upon its own title, and, furthermore, 
that a title once declared absolute by the Land Court is not open to attack but 
is beyond challenge, G. L. (Ter. Ed.) c. 185, § 45.
Decisions Affecting Business Corporations
Mabtin Hays v s . The Georgian, Incorporated, & Others.
280 Mass. 10.
Mass. Adv. Sh. (1932), 1231.
Suffolk. December 7, 8, 1931. — July 1, 1932.
Equity Pleading and Practice, Appeal, Bill, Demurrer. Corporation, Promotion, 
Reorganization, Officers and agents. Fraud.
The directors of a Massachusetts corporation well knowing its precarious financial 
condition, conceived the scheme of organizing a new corporation for the purpose of 
selling the assets of the old corporation to it, and of selling through the medium of 
the new corporation large blocks of stock upon a basis which would enable (1) the 
old corporation to pay its debts, (2) the directors to recover sums invested by 
them in the old corporation, and (3) the directors to obtain large profits. An 
agreement was accordingly entered into with certain bankers and an appraisal 
company to appraise the assets of the old corporation at an excessive valuation, 
to cause a sale of these assets to the new corporation, and to cause the new cor­
poration to issue preferred and common stock for resale to the public so as to ac­
complish the purposes set forth above and to yield to the directors and the bankers 
“an unconscionable profit.”
A minority stockholder who was not an original stockholder but who purchased 
stock from the promoters brought suit to recover the profits made by the promoters 
out of the transactions, to be paid to the new corporation.
After establishing its jurisdiction over the case, the court held that equity will 
not lie in the name of a corporation, or minority stockholder, to compel refund of 
excessive profits in a reorganization where suit is brought not by an original sub­
scriber but by one who purchased shares from a broker or other vendor of stock. 
If any wrong was committed on the buyer, it was by the seller, not by the corpora­
tion. The buyer, under those circumstances, is not in a position to enforce rights 
of the corporation.
The court distinguished this case from Old Dominion Copper Mining & Smelting 
Co. v. Bigelow, 188 Mass. 315 and 203 Mass. 159, in which the complainants were 
original subscribers and were not informed of the secret profits of the promoters. 
In,the present case the complainants! did^notjpurchase stock from the corporation 
and therefore cannot hold it liable. Whether one is defrauded in buying stock as 
an original subscriber in a corporation, or as the vendee of an original subscriber,
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may not have effect on the extent of the loss to the person defrauded, the court 
said bu t the distinction appeared to it to be founded on a substantial basis.
Vyhen^one as an original subscriber buys stock directly from a corporation in 
conformity to the plan for its promotion, the parties to the transaction are the sub­
scriber and the corporation. The subscriber has a right to assume that the cor­
poration has been honestly organized. There is something akin to an implied 
representation on the part of the corporation that there has been no breach of duty 
toward it on the part of its promoters. The invitation to the public to become 
original subscribers to stock as a part of the scheme of promotion imports a repre­
sentation by promoters that the corporation has been honestly organized without 
violation of their fiduciary duty to it because there is a general presumption in favor 
of honesty. The ruling was sustained that no stockholder can sue unless there 
has been or is to be an issue of stock direct by the corporation to innocent sub­
scribers and, unless this appears, all stockholders are left to any individual causes 
of action which they have against the persons selling them stock.
The circumstance that in this particular case the bankers after the establish­
ment of the new corporation took title directly from it as original subscribers from 
time to time of shares which they resold to the public does not take the case out of 
the operation of the general principle stated. Purchasers of such stock from the 
bankers cannot be regarded as equitable original subscribers with all the rights 
accorded to actual original subscribers.
E conomy F ood Products Company v s . E conomy Grocery Stores Corporation.
281 Mass. 57.
Mass. Adv. Sh. (1932), 1957.
Suffolk. May 11, 1932. —■ November 7, 1932.
Trade Name. Equity Jurisdiction, To enjoin unfair competition, To enjoin in­
fringement of trade name.
In an appeal from a suit brought by the Economy Food Products Company 
engaged since 1913 entirely in wholesale business, against the Economy Grocery 
Stores Corporation, developed from a small corporation, organized in 1915, into a 
large chain store grocery business, the finding was sustained that there was no 
unlawful competition nor any enforceable right to require a change of name.
The court said that G. L. (Ter. Ed.) c. 155, § 9 will not interfere to restrain 
competition where there exists no conscious intent to injure; no effort to secure for 
oneself the benefit of another’s industry, business capacity and capital outlay; 
and no harm to the public from imposition through probable confusion.
There was evidence that due to the presence of the word “Economy” in each 
name and that each corporation dealt in food products, intelligent people had 
confused the names here in question. Such similarity of names that they may be 
readily confused by intelligent people has been held to constitute jurisdiction in 
equity to restrain doing business in violation of G. L. (Ter. Ed.) c. 155, § 9. While 
an objectionable similarity was admitted, although the only appreciable injury 
was the all but inevitable diversion of trade which happens from the growing 
business on the part of the Economy Grocery Stores Corporation in its particular 
field within part of the greater area in which the Economy Food Products Company 
seeks a different class of customers, failure to act under this statute until 1930 
serves as a bar to relief under it. A warning in 1917 that legal steps would be 
taken if injury were done was not enough. The court referred to the principle 
already established that unless objection to the use of a corporate name be made 
with reasonable promptness the courts would not restrain such use
The right given by said § 9 differs essentially from the right to be free from unfair 
competition or unlawful interference with trade marks or trade names and from 
the right given by G. L. (Ter. Ed.) c. 110, § 4. Primarily it is based upon the pub­
lic right not to be misled by identical or similar corporate names. If a private 
person wishes to profit by it he should act, however, before lapse of time has per­
mitted equities to grow in the offender’s favor. He should not wait until expendi­
tures of energy and of capital have given a value to the name in the hands of the 
holder, who may, as in this case, be innocent of any improper motive in adopting it 
originally. What period of time and what circumstances will bar relief in any 
particular case, the court said, must depend upon the facts of that case. '
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It. was further shown that no remedy appears by virtue of G. L. (Ter. Ed.) c. 
110, § 4 which relates to the right to restrain the use of the identical name in ques­
tion or that of a deceased person thus represented. All that is here complained of 
is the use of the word “Economy.” That is not the complainant’s name. Its 
name is “Economy Food Products Company.” The court rules that such a name 
cannot be broken into component parts and the use of a part be restrained under 
this statute.
The Conlin Buss Lines, Inc. v s . Old Colony Coast Lines, I nc.
Boston, Worcester & New York Street Railway Company v s . Same.
T he Conlin Buss Lines, Inc. v s . Carl K. Aselton & Others.
Boston, Worcester & New York Street Railway Company v s . Same.
Mass. Adv. Sh. (1933), 715.
Suffolk. December 13, 1932. — April 3, 1933.
Interstate Commerce. Carrier, Of passengers by motor bus. Motor Vehicle, Bus.
These suits in equity were brought under G. L. (Ter. Ed.) c. 159A to determine 
whether carriage of passengers from one place to another within one state by a 
route which lies in part in another state is interstate in nature.
The plaintiff Massachusetts corporations are common carriers of passengers and 
transport a large number of passengers between Boston and Springfield and inter­
mediate places over highways entirely within this state. Each corporation operates 
under certificates of convenience and necessity issued by the department of public 
utilities and licenses procured from the various cities and towns through which its 
route passes, has filed the requisite bond and otherwise complied with controlling 
statutes and regulations as required by G. L. (Ter. Ed.) c. 159A. The purpose of 
their suit was to enjoin the defendants from transporting passengers for hire over 
highways between Boston and Springfield, without having obtained a certificate of 
public necessity and convenience from the department of public utilities and other­
wise complying with the provisions of c. 159A.
The defendants are carriers of passengers for hire by motor vehicle between 
Boston and Springfield following the same route as the plaintiffs from Boston to 
Worcester but thence turning and running through the State of Connecticut over, 
for the most part, a modern high speed road which is much less used and conse­
quently where less hazard to travel exists and where superior scenic beauty is 
offered to that of the Post Road route continued by the plaintiffs from Worcester 
to Springfield. The distance traveled is about the same, the running time about 
ten minutes less and the fares less than the fares charged by the plaintiff corpora­
tions. No passengers are carried who are traveling from one point to another 
within Massachusetts, except those who are carried through Connecticut as a part 
of the transportation. The rest of the business of the defendants is transporta­
tion of passengers from places outside of to places within Massachusetts. The 
interstate nature of that part of it is not questioned. The defendants contend 
that their business is “exclusively interstate” and therefore beyond the regulatory 
power of Massachusetts and excluded from the operation of G. L. (Ter. Ed.) c. 
159 by its § 1. The soundness of that contention is the main question for de­
termination.
The master who heard the case found after a detailed comparison of the number 
■of passengers carried between places in Connecticut and places in Massachusetts 
and the revenue derived therefrom, as compared with the number carried between 
places within Massachusetts but through Connecticut as part of the route followed, 
and that revenue, that the business of each defendant between places outside of 
and within this state “is negligible and very incidental to the service provided by 
each between Massachusetts points passing via Connecticut en-route . . . and 
that they would not operate this route if the only business they could legally carry 
was from Massachusetts to Connecticut or vice versa.”
The court said that since Congress has not yet voted upon the interstate trans­
portation of passengers by motor vehicles over highways, State laws regulating the 
matter “fall within that class of powers which may be exercised by the States until 
Congress has seen fit to act upon the subject.” Such laws, however must be 
strictly regulatory and may not involve discretionary, partial, or actual prohibition.
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Commonwealth v. New England Transportation Co., Mass. Adv. Sh. (1 9 3 3 ), 671. 
The subject of such regulation as to method of transportation, inspection of vehicles, 
speed of travel, competency of drivers, conservation of highways, tax or some form 
of compensation for their use, etc., must be here excluded as not involved. The 
court emphasized the point that the only question for decision was whether on the 
facts presented the carriage of passengers by the defendants is “exclusively inter­
state” and thus excepted from the operation of c. 159A by the express words of the 
final sentence of its § 1. This question is presented for the first time and, in the 
opinion of the court, is not covered by Barrows v. Farnum’s Stage Lines, Inc. 254 
Mass. 240 nor by Commonwealth v. Potter, 254 Mass. 271 and cases there cited.
The court said that the definition of interstate commerce and the determination 
of what constitutes it  are questions to be answered according to principles declared 
by the United States Supreme Court as the final guide, since by art. 1, § 8, of the 
Federal Constitution Congress is vested with power “to regulate commerce . . . 
among the several states. . . .” I t  accordingly cited various explicit decisions 
touching facts indistinguishable in essence from those here present and declaring 
principles which control the cases a t bar. In Hanley v. Kansas City, Southern 
Railroad, 187 U. S. 617, where a loop of the railroad over which shipments were 
made ran through another state, it was said “To bring the transportation within 
the control of the State, as a part of its domestic commerce, the subject transported 
must be within the entire voyage under the exclusive jurisdiction of the State.” 
In Western Union Telegraph Co. v. Speight, 254 U. S. 17, where it  was more con­
venient and less expensive to send a telegram from one place to another within 
North Carolina over lines in part in Virginia, it was held that “The transmission 
of the message through two states is interstate commerce as a matter of fact. . . . 
The fact must be tested by the actual transaction. Kirmeyer v. Kansas, 236 U. S. 
568, 572.” Where merchandise was shipped from choice over a route lying partly 
in another state, it was decided that “Transportation . . . over the route partly 
within and partly outside of Missouri is interstate commerce.” Missouri Pacific 
Railroad v. Stroud, 267 U. S. 404.
The facts here, although somewhat similar, are distinguishable from Lehigh 
Valley Railroad v. Pennsylvania, 145 U. S. 192, where the validity of a tax was 
involved. This was cited in the opinion in the Hanley case as a decision to which 
some state courts had attributed an unwarranted excess of deference. Cases 
upon which the plaintiffs in part rely like Cook v. Marshall County, 196 U. S. 261; 
Browning v. Waycross, 233 U. S. 16; Baltimore & Ohio Southwestern Railroad v. 
Settle, 260 U. S. 166; Sprout v. South Bend, 277 U. S. 163, and Superior Oil Co. v. 
Mississippi, 280 U. S. 390, do not appear to this court as pertinent because they 
are instances where the court looked through contractual or other subterfuges of 
parties to the real nature of the facts to determine whether interstate commerce 
existed or was involved. Nor was the finding in Inter-City Coach Co. v. Atwood, 
21 Fed. Rep. (2d) 83 at variance with this conclusion. There the proposal to run 
between two terminals within one state for a short distance in another state was 
not considered a bona fide commercial arrangement but a “mere fiction of inter­
state commerce” to escape state regulation. An inference of that nature is not 
here warranted.
The court held that the transportation conducted by the defendants, is in fact 
interstate. Their motive in undertaking business along a route which has certain 
advantages did not make the business intrastate. The conclusion was that the 
business conducted by the defendants is exclusively interstate within the meaning 
of those words in G. L. (Ter. Ed.) c. 159A, § 1 and that the defendants are conse­
quently exempted from the operation of that statute.
Crimmins & Peirce Co. & Others v s . K idder Peabody Acceptance Corporation
& Others.
Mass. Adv. Sh. (1933), 731.
Suffolk. March 8, 1932. — April 4, 1933.
Corporation, Rights of stockholders, Classes of stock.
A Massachusetts corporation was organized to take over the business and assets 
of a preexisting corporation as a going concern. I t  issued class A preferred stock
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to the preexisting corporation in exchange for all its assets subject to its liabilities. 
The old corporation distributed this class A preferred stock share for share to its own 
stockholders in liquidation. To raise capital for its business operations the new 
corporation issued for cash class B preferred stock, described in a circular letter to 
stockholders outlining the plan of organization of the new corporation, as on a 
parity as to security with class A preferred stock, “except that it will be redeemable 
by the Company or at the option of the holder, a t par and accrued dividends.” 
The circular letter announcing the vote of the directors in accordance with which 
class B preferred stock was issued recited the provision that such shares might at 
the option of the holder be retired upon any dividend date at the price of par plus 
accrued and unpaid dividends upon the required notice in writing. Neither class 
had voting rights nor any voice in the management, these rights being vested ex­
clusively, in effect, in common stock which was also issued in addition to a class of 
second preferred stock. There was a further provision that class B preferred stock 
should be reserved for sale for cash at not less than par but must first be offered 
pro rata-to class A preferred stockholders. Dividends on both class A and class B 
preferred stock were preferential and cumulative, the only difference in this respect 
being that the rate was fixed at 6% for class A stock but for class B was to be fixed 
by the board of directors at the time of issuance. The class B rate was made 6%. 
In the event of dissolution class A and class B were to be treated as equal, to be paid 
in full without distinction. The rights and preferences of the two classes were set 
forth in the agreement of association and were a part of the contractual obligations 
of the stockholders between themselves and between them and the corporation.
Redemption rights were also provided and it was upon their correct interpretation 
that this case arose. Under such provisions the whole or any part of class A and 
the whole or any part of class B preferred stock might be retired at the option of 
the board of directors on any semi-annual dividend date upon thirty days’ notice 
by the payment of the par value plus accrued and unpaid dividends. Class B stock, 
however, might also be retired at the option of the holder at the same redemption 
cost under such conditions as the board of directors might prescribe at the time or 
times of issue but upon not less than eighteen months’ notice. The preferences 
established for class B over class A preferred stock were fully set forth to the holders 
of the stock of each class.
The respective dividends due upon the several classes of preferred stock not hav­
ing been paid for two dividend periods, the holders of a majority of the shares of 
class B preferred stock notified the corporation that they desired to have their 
stock retired at par plus accrued and unpaid dividends. Certain holders of class A 
preferred stock brought suit to restrain the defendant directors of the corporation 
from their announced intention of complying with this exercise of the right of 
redemption until such time as it could be done without the result to them and to 
all other holders of class A stock of greatly aggravating a serious impairment of 
capital already existing. There were no allegations that the corporation was 
insolvent nor that injury to creditors was threatened nor bad faith, fraud or breach 
of trust involved on the part of the directors nor that the retirement and redemp­
tion of class B preferred stock would disable the corporation from continuing to 
operate although the inference is that its activities might be considerably cur­
tailed. Relief was sought by the stockholders of one class_ to restrain those of 
another class in the same corporation from enforcing their asserted rights. The 
main contention was that the redemption of class B stock would leave the corpora­
tion in such condition that class A stock would not be worth par or would be so 
reduced as to destroy the implied condition of the issuance of the two classes of 
preferred stock, that is, their substantial equality.
The court said that this contention could not be supported. Preferences be­
tween different classes of stock in domestic corporations are recognized by statute 
as part of the established policy of Massachusetts. In view of the provision that 
every business corporation is authorized to create two or more classes of stock with 
such preferences, voting powers, restrictions and qualifications thereof as shall be 
fixed in its agreement of association or articles of organization (G. L. [Ter. Ed.] 
c. 155, §§ 18,19; c. 156, § 13), the court said it could not well be contended under the 
circumstances here set forth that the preferences of class B stock over class A 
were in themselves illegal nor outside the terms of the enabling statutes.
66 PD- 16
The inquiry came therefore to the interpretation of the above described right 
of redemption clause in the agreement of association. The rights thereby estab­
lished with respect to the stockholders as between each other and as between the 
stockholders and the corporation are contractual. The court cited the principle 
that all the provisions and phrases of a written contract are presumed to be em­
ployed with the purpose that each has an appropriate meaning. In interpreting 
contracts every word is to be given force so far as practicable. The interest of the 
parties must be gathered from a fair construction of the contract as a whole and 
not by special emphasis upon any one part.
The particular preference given class B stock over class A stock, that the former 
is entitled to cumulative dividends at a higher rate and may be redeemed at par 
at the option of the holder, follow a sentence in the agreement of association estab­
lishing preferences where both classes are on an equality. I t  is accompanied by 
the word “also” , which denotes a new, distinct, and additional matter. Since 
there was no provision as to the source from which funds were to be taken for the 
redemption of class B stock, they are held payable from any available funds of the 
corporation. This is in distinction to Miller v. M. E. Smith Building Co. 118 Neb. 
5, where the contract was interpreted to mean that the redemption must be made 
solely from earnings and there were no earnings. The provisions as to preference 
were doubtless on the certificates of stock in conformity to G. L. (Ter. Ed.) c. 155, 
§§ 18,19, but the plaintiff stockholders were in any event presumed to know of the 
provision. I t  may well have been an inducement to the investment of cash by 
purchasers of class B stock, which could be issued only for cash at not less than par.
Right of redemption has been recognized as a part of a contractual preference 
in issuing preferred stock. In principle it is analogous to purchase by a corpora­
tion of its stock which commonly is valid. While the court said it had been held 
that contracts for redemption of stock are subject to the implied limitation that 
they cannot be enforced if the effect is to render the corporation insolvent, or if 
there are other express limitations upon the right, there was here no allegation 
of the insolvency of the corporation if the class B stock were redeemed as requested. 
Moreover, in determining whether a corporation is insolvent, liability to stock­
holders on capital stock is not taken into account. Calnan v. Guaranty Security 
Corp. 271 Mass. 533, 542.
A preference in favor of putting cash into an established business violates no 
principle of fair dealing if all the parties in interest know about it as appears here 
to be the case. I t  is fairly inferable that some special inducement was thought 
necessary to stimulate the investment of cash in the corporation in return for 
purchase of class B preferred stock. I t  formed a part of the contract on which 
subscriptions to that class of stock were made.
The court concluded by saying that in general and unless restrained by valid 
statutes, competent persons have the utmost liberty of making contracts. Agree­
ments voluntarily made between such persons are to be held sacred and enforced 
by the courts and are not to be lightly set aside on the ground of public policy or 
because as events have turned out it may now seem unfortunate to one party. 
This principle is held applicable to the facts in the present case where the class A 
preferred stockholders entered into the agreement of association without compul­
sion and of their own choice. Its terms are plain and under it the right of redemp­
tion of class B preferred stock may not be restrained.
Decisions Affecting the Sale of Securities
Herbert A. Kneeland v s . Albert Emerton.
280 Mass. 371.
Mass. Adv. Sh. (1932), 1839.
Suffolk. January 6, 1932. — October 31, 1932.
Contract, Validity, Sale of securities. Sale, Validity, Of securities. Corporation,
Sale of stock. Statute, Construction. Waiver. Laches. Constitutional Law,
Due process of law. Words, “Owner,” “Repeated and successive transactions.”
The purpose of G. L. (Ter. Ed.) c. 110A is to protect the public from fraud in 
the purchase of corporate securities by controlling their sale by means, among 
other requirements, of the registration of persons selling them. In general, it
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provides for filing with the Public Utilities Commission a notice of intention to sell 
securities (§ 5), to be followed within seven days by a statement in considerable 
detail in regard to them and to the corporation issuing them, and for the periodic 
filing of statements of condition of such corporations. The commission has the 
power to forbid the sale of such securities if of the opinion that it is fraudulent, or 
would result in fraud, as in the case of securities of little or no value or based upon 
unsubstantial projects. Certain classes of securities are exempted from the opera­
tion of the act [§ 3(a)]. Extended provision is made for the registration of bro­
kers and heavy penalties imposed for violation of the terms of the statute.
The question here presented is whether or not it was the intent of the legislature 
as disclosed by the words of the statute that a sale made in violation of it should be 
absolutely void. The court held that even if such an express provision, which had 
been under consideration, was not embodied in the act as passed by the legislature 
without amendment, nevertheless its requirements amount to a mandate in un­
equivocal terms to the effect that there can be no sale until the notice of intention 
to sell required by § 5 of c. 110A has been filed. To hold the provisions of this 
section as merely directory would frustrate a main purpose of the statute and permit 
sales of fraudulent stock, without redress for the defrauded purchases, during a 
period of at least seven days and such further time as might be required for ade­
quate examination by the commission of the information required to be submitted 
to it. The conclusion seemed to the court irresistible that the purpose of the 
legislature, as disclosed by the statutory words, and its chief design are that con­
tracts made in violation of the statute should be void. In no other way can the 
individuals for whose protection the statute was enacted secure genuine relief 
from the evils liable to be inflicted upon them by unrestrained and unregulated 
sales of fraudulent securities. Therefore, such a sale being void, a purchaser of 
securities ignorant of the fact that there was any violation of the statute by the 
seller, was held to be entitled to recover the price paid for them upon rescission of 
the transaction.
To the contention that “notice of intention to offer for sale the security named” 
is required only of a “person offering the same for sale”, and therefore does not 
apply in a case where the seller did not offer stock for sale because its purchase was 
solicited from a broker without offer on his part, the court held that while a literal 
reading of parts of the section gave some support to this view, it wastoo narrow a 
construction in the light of the purpose of the statute and all its provisions. Prop­
erty may be offered for sale without personal solicitation to anybody to become a 
purchaser. The design of the statute is to protect the public, not from solicitation 
for sales of securities, but from fraudulent securities. That purpose would fail 
of adequate enforcement if limited to instances where the seller makes a prelimi­
nary offer to a particular buyer. The court pointed out that the main prohibition 
of § 5 is against sales of securities. Its precise words are that “no security . . . 
shall be sold” until after compliance with specified prerequisites. The subsequent 
provisions the court said must be interpreted to effectuate the positive preceding 
prohibition.
In examining the final contention that § 5 (a) is so vague and indefinite in ex­
empting from the provisions of the act an “isolated sale” of a security not “made 
in the course of repeated and successive transactions of a like character” and not 
made by an underwriter of the securities sold, that “men of common intelligence 
must necessarily guess a t its meaning and differ as to its application”, the court 
said that regard must be had to the settled underlying principle that all rational 
presumptions are to be made in favor of the validity of a statute. Its enforce­
ment will not be refused unless its conflict with the Constitution is established be­
yond reasonable doubt.
The words “isolated sale” in the opinion of the court are not susceptible of mis­
construction. The word “security” is defined by § 2 (c) of chapter 110A with 
adequate precision. The attack is centered on the words “in the course of re­
peated and successive transactions of a like character.” The words “repeated and 
successive transactions” in their context are not too indefinite in the opinion of 
the court to inform the ordinary person of their signification. They are used by 
way of contrast to the word “isolated” employed earlier in the same sentence. 
Sales of securities manifestly constitute the “transactions.” In such a context an
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'isolated sale” means one standing alone, disconnected from any other, and “re­
peated and successive” mean transactions undertaken and performed one after 
the other. The court said that two sales of securities, made one after the other 
within a period of such reasonable time as to indicate that one general purpose 
actuates the vendor and that the sales promote the same aim and are not so de­
tached and separated as to form no part of a single plan, would be considered 
“repeated and successive transactions.” I t  did not hold it essential to the validity 
of the statute that it prescribe the exact period of time within which “repeated and 
successive transactions” must occur because they must be within a reasonable 
time fixed by the common law in the light of all the circumstances. The phrase 
“transactions of like character” in its context refers to “sale of any security” 
mentioned earlier in which the dominant factor is “transactions” and not the 
particular security. The words “like character” import resemblance in salient 
features and not identity in all particulars. Thus construed, the court held that 
§§ 5 and 3 (a) are not open to the objection of vagueness on constitutional grounds. 
The ordinary person can understand what he is permitted to do and what he is 
forbidden to do.
Chapter 110A does not reach into fields where terms may be new and nomencla­
ture without definite and settled signification. Its purpose is to protect people 
from fraud in the purchase of corporate securities. Scarcely any subjects in the 
common law are more familiar to popular understanding than fraud and sales and 
securities of corporations. The statute assailed was accordingly held to be suffi­
ciently definite considering the nature of the evil which the Legislature desired to 
curb as not to violate the due process of law provision of the Fourteenth Amend­
ment to the Constitution of the United States and the rights guaranteed by Art.
2 of the Bill of Rights of the Constitution of this Commonwealth.
Commonwealth v s . The National City Company of Boston.
280 Mass. 439.
Mass. Adv. Sh. (1932), 1859.
Suffolk. October 3, 1932. —■ October 31, 1932.
Sale, Of securities. Constitutional Law, Due process of law.
A complaint by the Commonwealth charging a Massachusetts corporation with 
sales of securities in violation of G. L. (Ter. Ed.) c. 110A, § 5 was contended on the 
same basic ground as in Kneeland v. Emerton, ante, 1839, namely, that §§ 5 and
3 (a) in combination are so vague and indefinite as to present insoluble ambiguities 
and thus render the statute unconstitutional. The court said that all the argu­
ments here put forward in assailing the constitutionality of this statute were there 
carefully examined and discussed in detail and that the decision in that case being 
equally pertinent to the case at bar is controlling. The circumstances that Knee- 
land v. Emerton was a civil action sounding in contract, while the present case is a 
criminal prosecution, affords no ground for a sound distinction in the application 
of constitutional principles to the present case.
Decisions Affecting Voluntary Associations
Carl Larson v s . Ralph P. Sylvester.
Mass. Adv. Sh. (1933), 571.
Middlesex. February 7, 1933. — March 29, 1933.
Equity Pleading and Practice, Exceptions, Appeal. Contract. What constitutes.
Trust, Personal liability of trustee. Practice, Civil, New trial.
In this case the issue was whether a contract for work done for a building trust, 
established under a written declaration, the beneficial interest under which was 
divided into transferable shares, was made with a trustee looking to the trust as 
the responsible party or with him in his individual capacity and on his personal 
responsibility. I t  is largely of interest here for the dicta contained in it describ­
ing trusts in general and drawing certain vital distinctions.
The court said that speaking generally, a trust is not a legal personality. With 
the exception later to be dealt with, it cannot be sued. I t  is represented by the
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trustee. He embodies it. He holds title and deals with property in which trust 
rights exist. Contracts with regard to the rights and property affected by trusts 
are the contracts of the trustee. He, in person, is liable upon them. He is not 
acting as representative or agent of another. He is acting for himself but with 
fiduciary obligations to others.
A trust differs from a corporation or a partnership. A corporation is a legal 
person. A partnership, under the Massachusetts law, is an association of in­
dividuals united for the transaction of business. A corporation can be sued as a 
body corporate in its own name. A partnership must be sued, ordinarily, in the 
names of the partners. Many purposes are served if persons may unite in placing 
property in the hands of a trustee and allowing him to transact business not as 
an agent or partner of theirs but as owner of the property subject only to equitable 
obligations. When this device was put into use trust instruments appeared deal­
ing with property in equity owned by people, voluntarily associated, whose rights 
were represented by transferable certificates, but, at law, owned and managed by 
a trustee or trustees and the court had to pass on their nature and decide whether 
trusts or partnerships had come into being. Gleason v. McKay, 134 Mass. 419; 
Phillips v. Blatchford, 137 Mass. 510; Williams v. Milton, 215 Mass. 1; Frost v. 
Thompson, 219 Mass. 360; Priestly v. Treasurer & Receiver General, 230 Mass. 452.
In 1909 the Legislature required the trustees of such voluntary associations to 
file copies of the trust instrument with the commissioner of corporations and with 
the clerk of the town or city where the business was usually carried on. (St. 
1909, c. 441, § 1.) In 1916 it authorized bringing suits at law against such a 
voluntary association. (St. 1916, c. 184.) I t  was decided in Bouchard v. First 
People’s Trust, 253 Mass. 351, that the statute did not apply to express trusts as 
distinguished from voluntary associations; and, by St. 1926, c. 290, the statute 
was broadened to include the peculiar trusts organized under a written instrument 
with beneficial interests divided into transferable certificates of participation or 
shares which are the only trusts suable at law. (See now G. L. [Ter. Ed.] c. 182, 
§§1,6.) The statutes, however, have made no change in the law applicable to the 
trustee. He is still liable personally; but he can still, as he could before the statutes 
cited were enacted, avoid personal responsibility by stipulating or agreeing with 
the other party that the latter shall look only to the trust property for compensa­
tion or for damages for breach of the trustee’s agreement, and not to the trustee 
personally. Save for the purpose of being sued, the trust, as distinguished from 
the trustee, is not made a separate legal entity.
In the present case the court held that although it is well established that a 
trustee can exempt himself from personal liability by stipulation or agreement, a 
signature as “trustee” or a description of himself as “trustee” does not constitute 
such an agreement. Nor would the fact that the plaintiff knew that the trustee 
was acting in that capacity for the trust and not individually relieve him of liabil­
ity. There must have been an agreement that he should not be liable personally 
in order to confine the plaintiff to recourse against the trust. How far this principle 
is modified by the negotiable instrument act, G. L. (Ter. Ed.) c. 107, § 42, Baker 
v. James, 280 Mass. 43, was not here necessary to consider.
Decisions Affecting the Income Tax
T he F irst National Bank of Boston, Trustee, vs. Commissioner of Cor­
porations and Taxation.
279 Mass. 168.
Suffolk. December 12, 1931. — May 24, 1932.
Tax, On income. Trust. Jurisdiction.
Income received by a national bank in this state as trustee under the will of a 
deceased resident of Vermont for the benefit of and paid to a beneficiary resident 
in Massachusetts was held to be a proper subject for taxation within the jurisdic­
tion of this commonwealth, even though the bank was appointed trustee by a court 
of Vermont to which it is accountable for the administration of its trust under the 
laws of that state and taxes were assessed to it as trustee upon the equitable interest 
of the beneficiaries in the town where the testatrix last resided in Vermont.
The court said that the scope of the Vermont statute under which a tax was laid
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was to subject to taxation only the “equitable interest of the beneficiary.” Such 
interest is property different in kind from the legal ownership. I t  belongs to the 
beneficiary of the trust who was a resident not of Vermont but of Massachusetts. 
Whatever may be the validity of the Vermont taxing statute here in question the 
court declared it to fall short of creating a taxable situs in Vermont for the property 
constituting the trust in the present case where the beneficiary of the trust and the 
recipient of the income sought to be taxed was at all times here material a resident 
of this state.
The general rule in the absence of other special and controlling factors is that 
the situs of intangible personal property such as constituted the corpus of this 
trust follows the residence of the trustee. In this case the trustee, a national bank 
which was an inhabitant of Massachusetts within the meaning of G. L. c. 62, § 10, 
physically held the securities constituting the trust at its principal place of business 
within this commonwealth. Jurisdiction by this state is thus held to be complete 
and the fact that property from which the income taxed was derived has been sub- 
jected to a tax in some other jurisdictions does not prevent the levy on the income 
received in Massachusetts.
In the opinion of the court the force and effect of Maguire v. Trefry, 253 U. S. 
12, have not been shaken or narrowed by more recent decisions of the United 
States Supreme Court and the rule therein adopted is the rule of this decision. 
The basis of this tax levied under G. L. 62, §§ 10 and 11, is the receipt in Massa­
chusetts by a resident of this state from a trustee also a Massachusetts resident, 
of income from securities physically kept within this commonwealth. Under 
this rule there is adequate basis for jurisdiction to levy the tax and its principle 
supports the right to tax equally, whether the foreign state, where may be located 
the situs of the trust fund, sees fit to impose a tax or not. Such a tax stands upon 
as firm footing as does a tax upon shares of stock in a foreign corporation or upon 
the income from such shares assessed to the owner thereof in the state of his domicil 
although the property and assets of the corporation may have been lawfully taxed 
at their full value in some other jurisdiction.
Thomas W. Ness vs. Commissioner of Corporations and Taxation.
279 Mass. 369.
Suffolk. December 12, 1931. — May 26, 1932.
Domicil. Tax, On income. Words, “Inhabitant.”
Abatement was sought of an income tax paid by an individual upon his income 
for the year 1928 on the ground that he was not liable for a tax upon such income 
unless he continued to be an “inhabitant” of Massachusetts, within the meaning of 
the taxing statute, for some part of the year 1929 and that he did not continue to 
be such an “inhabitant” for any part of that year.
The facts in the case show that before the end of the year 1928 the complainant 
had formed an intention to acquire a domicil in Florida, specifically, at Fort Meyers 
where, in April, 1928, he had purchased a dwelling house upon which on November 
21 he paid Florida state, county and city taxes. On December 5, he notified the 
board of assessors of the Massashusetts city of which he was an inhabitant during 
the year 1927 and “at least through December 27” in 1928, that he was leaving to 
take up his permanent residence in Florida, giving his future address, and request­
ing the cancellation of any further assessment of poll taxes and the notification of 
the board of registrars for the removal of his name from the list of voters On 
December 28, 1928, he left the city with the intention of going directly to live 
permanently in the house he had purchased and with no intention of returning to 
Massachusetts “as a state of domicil.” He arrived in Florida waters about 3  a  m  
January 1, 1929, landing in Jacksonville, Florida, at 7 a .m ., and reached Fort 
Meyers on the next day. The only question as to liability to the income tax rests 
upon the interpretation of the word inhabitant.”
The governing statutes provide for the taxation of different classes of income at 
a given rate for each class In each classification the language of the statute 
specifies income “received by any inhabitant of the commonwealth during the
nriw.rhno- calendar year. Returns ^  ----------* ........^ - -
of the commonwealth
preceding calendar year.” Returns of income are required 'from w e^ “individual 
inhabitant f t  lt  . . . whose «m™,«! income from all sources
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exceeds two thousand dollars” , with certain exceptions, and from every “other 
individual inhabitant” receiving taxable income. These provisions are distin­
guished from the requirements of the statute before amendment in 1929 that every 
“individual who is an inhabitant of the commonwealth a t any time between 
January first and June thirtieth, both inclusive, in any year” and certain other 
persons, “shall be subject to the taxes imposed by this chapter” and “shall file a 
return . . .  if he has in the preceding year received income taxable under this 
chapter.”
The court said that if being an inhabitant of Massachusetts within such meaning 
is equivalent to having a domicil herein, the complainant was an inhabitant of 
Massachusetts until sometime in January, 1929. That being the case, the fact 
that before the year 1928 closed, he had abandoned his old home and was beyond 
the borders of Massachusetts on his way to his new home with no intention of 
returning to Massachusetts “as a state of domicil” was not sufficient to effect a 
change of domicil and the burden of proving such a change of domicil before 
January 1, 1929, was not sustained.
I t was pointed out by the court that the rules governing domicil are well settled. 
Every person must have a domicil somewhere. “Domicil of origin or domicil ac­
quired remains until a new one is acquired.” So far as this case turns on the rules 
governing domicil it is not distinguished from the principle already established 
that a domicil once existing cannot be lost by mere abandonment even when 
coupled with the intent to acquire a new one, but continues until a new one is in 
fact gained. “To establish a change of domicil, fact and intent must concur.”
The decisions relied upon by the claimant were not regarded by the court as 
opposed to the otherwise unbroken current of its decisions for the proposition that 
an existing domicil may be lost without another being gained, even though it was 
recognized in one case in closely similar circumstances that no change of domicil 
in its technical sense was effected, the decision going on the ground that being an 
“inhabitant” of a place within the meaning of the taxing statute was not equiva­
lent to being domiciled therein and although in another case there was language to 
the effect that a person who had gone beyond the limits of the state with the inten­
tion of taking up his residence in another state “had abandoned his domicil in this 
state.”
The court said that in the interpretation of the income tax statute the principle 
that to be an “inhabitant” of Massachusetts is equivalent to being domiciled 
herein has been accepted without discussion in income tax decisions. Since the 
tax upon income is in large part a substitute for the tax upon intangible property 
previously imposed upon owners thereof in the cities and towns of which they were 
inhabitants no reason appears for a more restricted meaning of the word “inhabi­
tant” in the income tax statute than in the personal property statute. In that 
respect it was emphatically stated that the word “inhabitant” as used in the statute 
when referring to liability to taxation by an overwhelming preponderance of 
authority means “one domiciled.” I t  was demonstrated by a thorough examina­
tion of the earlier cases that there were no conflicting precedents in the Massa­
chusetts decisions with two exceptions which, the court said, in effect must be 
regarded as overruled although not in terms. I t  had been pointed out, however, 
with great caution that in each of these cases where a different interpretation had 
been given the word inhabitant from “being domiciled in” , an intention was shown, 
formed before removal from Massachusetts, fixing a place certain for the future 
home but it was not there considered necessary to decide whether they should be 
followed in a case presenting precisely similar circumstances. This case expressly 
left undecided has now arisen and the court found no sound ground for taking it 
out of the general principle stated and accepted as law in later cases that under the 
taxing statutes inhabitancy and domicil are equivalent. The court emphasized, 
however, that the meaning of the word “inhabitant” was considered only as used 
in the governing tax statute. As is true of the words “citizen” and “resident” its 
meaning depends upon the connection in which it is used.
Since the complainant did not acquire a domicil in Florida by inhabitancy until 
after January 1, 1929, he continued to be an “inhabitant” of Massachusetts for a 
part of the year 1929 and was accordingly liable to taxation^by Massachusetts 
upon his income for the year 1928.
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K endall F. Crocker vs. C ommissioner op C orporations and T axation.
280 Mass. 238.
Mass. Adv. Sh. (1932), 1521.
Suffolk. May 20, 1932. — September 14, 1932.
Tax, Income. Constitutional Law, Income tax. Statute, Construction.
An individual owned a considerable block of stock in two corporations, a large 
part of which in each case represented shares acquired by the receipt of stock 
dividends over the period of years since the original purchases. Upon the sale of 
a substantial part of the individual’s entire holdings in each corporation a tax was 
assessed upon the income arising from the gain realized from the sale of such in­
tangible personal property in accordance with the income tax statute. The cal­
culation of such gain was made without regard to the value of the shares acquired 
as stock dividends at the time of their receipt but by apportioning the cost of the 
number of shares purchased over the entire number of shares held at the time of 
the sale, including the shares received as stock dividends. Upon the cost of a single 
share thus found, the cost of the number sold was computed and subtracted from 
the amount actually realized from the sale.
The taxpayer contended that the gain for income tax purposes should be de­
termined by apportioning the cost of the shares purchased plus the value of the 
shares received as a stock dividend at the time of their receipt over the total num­
ber of shares owned when the sale was made.
In an appeal from the decision of the Board of Tax Appeals sustaining the action 
of the commissioner in refusing an abatement upon this basis, the court said that 
the determination of the question thus presented depended upon the construction 
of the governing statute. I t  is there expressly provided that in taxing as income 
gains over losses received by the taxpayer from purchases or sales of intangible 
personal property, “when shares of new stock of the company issuing the same 
received as a stock dividend or shares of stock which were the basis of such stock 
dividend are sold, the basis of determination of the gain or loss shall be the cost, 
or value when acquired otherwise than by purchase, of the stock which was the 
basis of such stock dividend, apportioned over the old and new shares of such 
company held after the receipt of such stock dividend.”
In the opinion of the court the legislative mandate is clear to the effect that in 
calculating this kind of income when some shares of stock in a corporation have 
been bought or acquired otherwise than by purchase as matter of original owner­
ship, and some other shares of the same stock have been received by way of stock 
dividends on such originally owned shares, the cost of each share when sold shall be 
ascertained by taking the actual cost price of the shares when originally purchased 
or their actual value when originally acquired otherwise than by purchase, and 
dividing that cost by the total number of shares owned, including both those 
originally acquired by purchase or otherwise and those received by way of stock 
dividends. This meaning is emphasized by the amendment to the statute govern­
ing the determination of the taxable income arising from gains over losses realized 
from the sale of capital assets whereby the words establishing as the cost of all 
shares of stock for such calculation, the value of the shares on January 1, 1916, 
if then owned, and the value of the shares when acquired after that date, were 
changed so as to except from that method of calculating cost shares of stock ac­
quired by way of stock dividends in new shares of stock in the company issuing 
the same. The court pointed out that by reason of this statutory change the 
decision in Parker vs. Commissioner of Corporations and Taxation, 258 Mass. 379 is 
no longer an authority as to the present method of calculation of income derived 
from sales of stock thus received as stock dividends. I t  was there held that a 
dividend of stock is a distribution of capital assets and the basis of determination 
of its value for income tax purposes is the value on the date it was acquired. The 
statutory foundation for this decision is now removed and in calculating the tax 
on the gain from the taxpayers’ sale of stock the commissioner was confirmed in 
following the rule prescribed by the present statute which is held to be here ap­
plicable and violative of no constitutional right.
I t  was argued by the appellant that since in Tax Commissioner vs. Putnam, 227 
Mass. 522, under the statutes then controlling, it was decided that a stock dividend
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was taxable as income and since stock dividends were subsequently exempted from 
taxation as income the effect of the amendment prescribing the apportionment of 
the cost of shares purchased over the total shares held including stock dividends, 
is to tax retroactively as income stock dividends which were received prior to the 
enactment of such amendment and thus render assessment under it unconstitu­
tional. The court held that such argument was fallacious and based on a miscon­
ception of the statute. No tax whatever is imposed on stock dividends. When 
received they become capital assets and are subject neither to an income tax on 
their receipt nor to a property tax on their possession. They are indistinguishable, 
either in form or substance, from those shares of stock originally owned. If the 
taxpayer chooses to retain all his shares ot stock he is subjected to no tax. I t  is only 
when he makes a gain by a sale at a price higher than cost that he becomes subject 
to tax. There is no retroactive feature in the governing statutes. They apply 
only to gains actually realized in the year for which the tax is levied. The tax 
here assailed was therefore held to be neither retroactive nor levied on dividends 
but a simple tax on income realized through a sale of stock assessed in accordance 
with statutory provisions and not in conflict with any previous decisions of the 
court.
E lizabeth C. M adden vs. C ommissioner of C orporations and T axation .
A ngele W. M adden vs. Same.
280 Mass. 321.
Mass. Adv. Sh. (1932), 1611.
Suffolk. April 4, 1932. — September 26, 1932.
Tax, On income. Corporation, “Rights.”
The Massachusetts income tax statute provides for a tax upon the class of income 
arising from the excess of gains over losses received by the taxpayer from pur­
chases or sales of intangible personal property. The determination of such gains 
or losses was prescribed by the statute, as then amended, to be upon the basis of 
the value on January 1, 1916, which is the effective date of the present income tax 
act, in the case of property owned on that date, and of its cost in the case of property 
acquired by purchase after that date. I t  was provided that “If the property other 
than stock dividends in new stock of the company issuing the same was acquired 
otherwise than by purchase, the basis of determination of the gain or loss shall be 
the value on the date when it was so acquired.”
Under these governing statutes the question arose for decision as to whether in 
calculating gains arising from sales of stock acquired after January 1, 1916, through 
the exercise by a stockholder of rights issued to him to subscribe for new stock, the 
cost of such stock includes the value of the rights as well as the subscription price, 
or whether such cost is the subscription price alone.
The Court pointed out that plainly such shares do not come within the last 
provision quoted, that is, property, other than stock dividends, acquired otherwise 
than by purchase, in which case the basis of determination of gain or loss upon 
their sale would be the value on the date acquired. The shares were acquired from 
the corporation issuing them by the stockholder’s subscription. That subscrip­
tion was accomplished by the payment to the corporation in cash, or its equivalent, 
of the par value of the stock accompanied by the surrender of certain rights. This 
in substance and effect was a purchase of the shares of stock from the corporation.
Since the determination of gain is based upon the cost in the case of property 
acquired by purchase, after January 1, 1916, the crucial point for decision, becomes 
how the “cost” of these shares shall be determined.
Rights given by a corporation to its shareholders to subscribe for new stock, to be 
issued by it constitute an attribute of the existing shares.. They represent the 
privilege accorded to shareholders of participating in preference to strangers and 
on equal footing with other shareholders, in buying new shares of capital stock, to be 
issued by the corporation. The value of each new share is the par value paid by 
the subscriber plus a sum equal to the difference between its par value and its 
market value. This additional sum represents the value of the rights in the market. 
Although rights come to the shareholder as a gratuity, cost him nothing, and are a 
new thing of value not theretofore possessed by him, they are nevertheless things of
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value to the shareholder. If used in connection with subscriptions for new stock 
they represent capital in the form of shares; if sold, they become cash in hand. 
The practical effect of the transaction is that to the extent to which rights have a 
value, they enter into the cost of the new shares to the shareholder who makes 
use of them for subscription to new stock. However cost may be defined, accord­
ing to common understanding, a thing of value which in combination with money is 
transferred to another in return for some other new thing of value constitutes a 
part of the cost of that which is acquired. The result seems to follow necessarily 
that in calculating the excess of gains over losses, where stock is acquired through 
the exercise of rights to subscribe for new stock, the cost of the new shares properly 
includes the value of the rights as well as the subscription price.
In sustaining the refusal of the Commissioner to abate a tax assessed upon this 
basis and reversing the decision of the Board of Tax Appeals, the Court expressed 
itself as aware that this result may be undesirable but that its province is only to 
interpret the words of the statute. I t  cannot by construction of the statute con­
trolling the facts in the case at bar anticipate the operation of the amendment 
subsequently enacted which now requires the cost of rights to subscribe to cor­
porate securities to be taken as zero unless acquired by actual purchase in open 
market.
C ommissioner of Corporations and T axation vs. J. W arren  A lford &
Oth ers, T ru stees .
Same vs. Sam e.
Mass. Adv. Sh. (1933), 431.
Suffolk. January 10, 1933. — February 25, 1933.
Trust, Construction of instrument creating trust: vested or contingent interest.
Tax, On income.
By the will of a resident of Massachusetts a trust was created under which the 
residue of her estate was given to pay to her daughter the net income thereof for 
life and thereafter equally to her three grandchildren for their lives. The trust 
was to last for twenty years after the death of the last survivor. The remainder 
interests of the issue of the three grandchildren were described as shares in the 
trust fund which the trustees were directed on the termination of the trust to pay 
over to them by right of representation. There are references in the will to the 
shares of issue of deceased grandchildren as existing before the termination of the 
trust. There are no words of contingency as to who shall take such as the phrase 
“then living.”
During the years 1928 and 1929 when there were living a daughter of the testatrix, 
two grandchildren and five minor great-grandchildren, who were all residents of 
another state, the Massachusetts trustees under the trust sold securities at a gain 
and held the income so resulting for future distribution under the terms of the will. 
Such gains were taxed as “Income accumulated in trust for the benefit of unborn 
or unascertained persons or persons with contingent interests” within the meaning 
of G. L. c. 62, § 10.
The Board of Tax Appeals sustained the objection of the trustees, to this de­
termination of the taxes assessed, upon the ground that the interest in the trust 
res including the gains here in question was vested in ascertained persons who were 
not inhabitants of Massachusetts. I t  was argued that the tax was levied upon 
income accumulated for the benefit of non-resident members of a class and that 
there were living members of the class, all non-residents, in whom the remainder 
under the will was vested, even though the time for possession was postponed and 
the remainder will open to let in after born members.
In an appeal under the provisions of G. L. (Ter. Ed.) c. 58A, § 13 from the de­
cision of the Board of Tax Appeals, it was contended that if there were no issue of 
the grandchildren living twenty years after the death of the surviving grandchild 
the property will go presumably to the heirs of the testatrix; and if there were 
issue living at the time of distribution it would go to such issue and only to such 
issue as were then living, and that it followed consequently that those who would 
take could not be ascertained until the time of distribution arrived. I t  was urged 
that even if the remainder interest were vested in the five living grandchildren, it
P.D. 16 75
did not follow that they were ascertained because their interest was subject to be 
divested and the persons who would take in that event would be “unascertained” 
just as certainly as though the remainder were contingent.
I t  was also contended that the phrase of the statute “contingent interests” refers 
to “interests” and not to remainders, and that an interest by way of executory 
devise or an interest subject to divestment is properly described as a “contingent 
interest,” and that there is no reason why income accumulated for contingent 
remaindermen should be exempt from taxation and other forms of “contingent 
interest’ should be subject to a tax. And, further, that no right or interest can 
vest in the great-grandchildren until the grandchildren shall die leaving issue — 
an event that has not happened.
The court pointed out the settled rules of law that estates are deemed vested 
unless it  plainly appears that the testator intended otherwise and that a gift to 
children or relatives is not to be deemed an executory devise if it is capable of 
taking effect as a remainder. I t  said that it is equally well settled that no re­
mainders will be construed to be contingent which may consistently with the 
intention be deemed vested and that it is also the rule that estates are deemed to 
vest at the earliest possible moment unless an opposite intention is clearly shown 
by the will. _ Gifts to members of a class vest in the living members notwithstand­
ing a provision that on the death of a member his share shall go elsewhere and 
notwithstanding that the class may open to let in after born members who may 
include persons standing in different degrees of relationship to the common an­
cestor. Blanchard v. Blanchard, 1 Allen, 223. Crapo v. Price, 190 Mass. 317, 
319, 322. Richardson v. Warfield, 252 Mass. 518, 522.
In agreement with the Board of Tax Appeals, the court held that the remainder 
interests were intended by the testatrix to be vested in the issue, a t any rate before 
the period of distribution, even if those interests were subject to being diminished 
by the birth of other issue or divested by death upon the termination of the trust. 
The contingency unprovided for by the will, that is, that all issue might die before 
the time of distribution is not to be considered as affecting this construction. 
Whether the share of the last surviving issue would on his death descend to his 
heirs or go to the heirs of the testatrix may be uncertain, but in either case the 
event would not affect the vesting of the remainder interests.
As to whether the interests were vested when the income assessed was received 
the court held that the rule laid down in Moore v. Lyons, 25 Wend. 119, 144 is 
applicable, that “where a remainder is so limited as to take effect in possession, if 
ever, immediately upon the determination of a particular estate, which estate is to 
determine by an event which must unavoidably happen by the efflux of time, the 
remainder vests in interest as soon as the remainderman is in esse and ascertained; 
provided nothing but his own death before the determination of the particular 
estate will prevent such remainder from vesting in possession.” The issue now 
living being minors and the testatrix having died in 1910, the court assumed, as 
did the Board of Tax Appeals, that the remainder was not vested at her death. 
Following the rulec ited it was held to be vested during the years 1928 and 1929 
in the five living children of the three grandchildren. The income taxed was ac­
cumulated for their benefit and they were not “unborn or unascertained persons 
or persons with contingent interests” as those words are used in G. L. c. 62, § 10. 
During those years the great-grandchildren, the beneficiaries of the trust, were not 
inhabitants of Massachusetts but of another state. The court held that the in­
come consequently was not taxable under G. L. c. 62, § 10, and should have been 
abated in full.
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Decision Affecting the Business Corporation Tax
J. G. M cC rory C ompany vs. C ommissioner of C orporations and T axation.
280 Mass. 273.
Mass. Adv. Sh. (1932), 1579.
Suffolk. May 10, 1932. — September 15, 1932.
Tax, Excise on corporation, Assessment. Corporation, Taxation. Board of Tax
Appeals, Commissioner of Corporations and Taxation. Words, “Appeal,”
“Review.”
A domestic business corporation, all the stock of which was owned by a foreign 
corporation which controlled sixteen other subsidiaries similarly operating five 
and ten cent retail stores in other states, disclosed in its excise return a net loss of 
income for the taxable year and such large liabilities, all but a small part of which 
represented accounts payable to the parent corporation, that there was no basis 
of taxation except under a minimum taxing provision on the basis of gross receipts 
assignable to Massachusetts.
Subsequently, upon verification of the corporation’s excise return the com­
missioner assessed a substantial additional tax, acting under a statute which 
provides that the commissioner, in determining for the purposes of taxation the 
value of the taxable corporate excess of a corporation, domestic or foreign, shall not 
take into consideration any debts of the corporation unless he is satisfied that 
no part of such debts was incurred for the purpose of reducing the amount of taxes 
to be paid by it, “and, in the case of a domestic business corporation which is the 
subsidiary of a foreign corporation or closely affiliated therewith by stock owner­
ship, that such debts represent only the fair value of the property given therefor.” 
The corporation’s statements in its excise return were accordingly rejected and the 
additional tax estimated by making an apportionment of the income of the joint 
enterprise as disclosed in the consolidated federal tax return filed by the parent 
corporation and its controlled companies including the taxpayer. For such 
estimate and in the absence of evidence to the contrary, the commissioner deemed it 
fair to presume that the combined and consolidated income of the affiliated cor­
porations engaged in the joint enterprise was derived in such part from the activities 
of the Massachusetts business corporation in this state as the extent of business 
activities and property employed here (indicated by the available factors adopted 
by the legislature for the apportionment of income in general) bore to the total 
activities and total property employed in the joint enterprise by the parent cor­
poration and all its subsidiaries.
Upon denial by the commissioner of the taxpayer’s application for abatement 
of the additional tax thus assessed petition for abatement was filed with the Board 
of Tax Appeals. In the commissioner’s answer to that petition it was claimed that 
the subsidiary Massachusetts corporation was entirely subject to the control of 
the parent corporation, that its books of account were so managed as not to show 
its true net income or its assets, that the capital disclosed in the tax return was a 
nominal and arbitrary amount, inadequate to carry on the business as it was in 
fact carried on, and that the liabilities were excessive and not such as to satisfy 
him that they were not incurred for the purpose of reducing taxes nor that they 
represented the fair value of the property or services given therefor.
The Board of Tax Appeals granted the abatement on its findings from uncon­
tradicted evidence that the corporation had no business transactions of any nature 
with the other subsidiaries, that it kept separate books of accounts from which its 
excise return was made up, the facts and figures contained therein being true and 
accurate. The large liability was owed to the parent corporation, which in the 
regular course of business acts as purchasing agent for the Massachusetts sub­
sidiary on a regular commission basis, for advances for the purchase of merchan­
dise, furniture and fixtures and for certain administrative and other services such 
as window dressing, etc., at fair charges which were less than the corporation 
would be obliged otherwise to pay, due to the fact that the large business done by 
the parent company enabled it to buy and operate more cheaply than the sub­
sidiary could. I t was found that the debts represented only the fair value of such 
property or services, were an actual and not fictitious indebtedness incurred in good 
faith and not for the purpose of reducing taxes.
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The commissioner appealed from the decision of the board contending that the 
function of the board in a proceeding of this nature is limited to a review of his 
action and that it was not empowered to try the whole matter anew. I t was held 
by the court that the board was authorized to retry every issue raised by the peti­
tion and answer filed with it.
The court pointed out that the word “appeal” in the Massachusetts statute 
usually has been interpreted to mean a full new trial or an entire rehearing upon 
all matter of fact and questions of law. I t  is used in contrast to the word “review” 
which signifies a re-examination of proceedings already had and should be construed 
and interpreted according to the common and approved usage of the language. 
I t  must be presumed to have been employed advisedly by the General Court in 
the sections governing the present procedure.
The provision of the statute establishing the Board of Tax Appeals that its deci­
sions should be final as to findings of fact was interpreted by the court to mean 
that its findings have the same force and effect as the verdict of a jury or the finding 
of a judge sitting without a jury in an action at law or the finding of a judge or 
master in equity upon unreported evidence. So far as the findings are based upon 
unreported evidence they cannot be disturbed. The court ruled that a careful ex­
amination of the testimony, the credibility and weight of which were entirely 
for the board’s determination, showed that the findings of fact made by the board 
must stand and be accepted as true. They were explicit to the effect that the 
return made by the taxpayer was correct and that the amount stated to be due on 
accounts payable was actual indebtedness incurred in good faith and not for the 
purpose of reducing taxes.
The ruling of the Board of Tax Appeals was sustained by the court that the 
method of determining corporate excess and net income must be in conformity with 
the definitions of these terms as contained in the governing statute if the return of 
the corporation is discredited by the commissioner and an additional assessment un­
dertaken under the statutory provision which allows him to disregard any debts 
unless he is satisfied that they were not incurred for the purpose of reducing taxes 
and that they represent only the fair value of the property or services given for 
them. While the tax here in question is an excise and not a property tax the 
principle that to measure the tax on one person’s property or income by reference 
to the property or income of another is unconstitutional applies when the excise is 
measured by property or income not belonging to the corporation sought to be 
taxed.
The court expressed the opinion that the statement by the board of its view of 
this section of the statute as one designated to avoid the effect of an improper 
reduction of net assets through “the use of fictitious debts” and not to attempt to 
oblige corporations requiring money and affiliated with others from which they 
may borrow to enlarge the amount of their capital by imposing a penalty upon the 
creation of an indebtedness for which full value has been given must be read in 
connection with rulings made at the request of the commissioner that debts in­
curred for the purpose of reducing taxes, either as a dominating or a subsidiary 
purpose or in combination with other purposes, were not to be taken into con­
sideration in determining the corporate excess. Thus taken together they seem 
to the court to mean that if the board had found as a fact that the corporate struc­
ture of the taxpayer was designed in conjunction with that of the parent corporation 
to produce a constant state of heavy indebtedness by the domestic corporation for 
the purpose of reducing its taxation, the findings of fact actually made by the 
board could not have been made and the result would have been different.
I t  was emphasized that the decision rests chiefly upon the findings of fact made 
by the board. The court said it was not necessary to determine whether the 
interpretation given by the board of the section governing the disallowance of 
debts is correct as applicable to all states of facts. In sustaining the abatement 
granted by the Board of Tax Appeals such interpretation in its application to other 
facts is expressly left open for consideration if and when the occasion may arise.
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Decisions Affecting the Inheritance Tax 
H ahold T. D avis, Administeatoh, vs. C ommissioner of C orporations
and T axation.
(Jones T. Eager Case.)
280 Mass. 138.
Mass. Adv. Sh. (1932), 1415.
Middlesex. November 12, 1931. — July 16, 1932.
Tax, On successions.
The valuable part of property passing by the will of a resident of Massachusetts 
to his widow consisted of an interest in remainder in a trust fund in which the 
grantor retained a life interest. The remainderman predeceased the life tenant. 
The question for decision was whether such tax should be computed on the valua­
tion of the remainder interest owned by the testator, subject to the life estate, as of 
the date of his death or on its appreciably larger value at the death of the life 
tenant.
Holding that the determination of the question results from the import of the 
statutory words as applied to the facts presented, the court quoted from the govern­
ing section of the tax law which reads as follows: “Except as otherwise provided 
in this and the following section, the tax imposed by this chapter shall be assessed 
upon the value of the property at the time of the death of the decedent. In case 
of a devise, descent, bequest or grant to take effect in possession or enjoyment 
after the expiration of one or more life estates or of a term of years, the tax shall 
be assessed on the value of the property or interest therein coming to the beneficiary 
at the time when he becomes entitled to the same in possession or enjoyment. . . .” 
I t  pointed out that the word “decedent” in the first sentence plainly refers to the 
person, succession from whom is made subject to tax and that the words of the 
second sentence create an exception to the broad language of the first sentence as 
to_ the time when the value of the property passing by succession shall be ascer­
tained for purposes of taxation by limiting the words “devise, descent, bequest or 
grant,” which comprise all the usual ways for the succession of property, to suc­
cession taking effect “in possession or enjoyment after the expiration of one or 
more life estates or of a term of years.” Property like that here in question, the 
court said, which consists of a vested remainder to take effect in possession and 
enjoyment only after the expiration of a life estate, certainly comes within the 
scope of the words of the second sentence quoted, the natural meaning of which in 
their context does not confine “the life estates” or “term of years” to such as have 
been created by the same decedent. The court said that the section must be read 
in conjunction with the next section of the succession tax law, under which “any 
person entitled to a future interest in any property may pay the tax on account of 
the same at any time before such tax would be due . . . ,  and in such cases the tax 
shall be assessed upon the value of the interest at the time of payment. . . 
The two sections together, in the opinion of the court, are designated in part to 
afford alternative methods of determining the amount of the tax based on the time 
as of when the value of the estate passing may be ascertained, and not based on 
the person by whom the life estate or term of years was created. The court held 
that it is the quality of the estate passing by succession and not the identity of the 
individual creating that quality to which the statutory words are directed and 
that it makes no difference with the exercise of the power of testamentary disposi­
tion of this kind of property whether such a remainder was created by the act of 
the testator or of some third person. I t  found no statutory words indicative of a 
legislative intent, either expressly or by fair implication, to limit the broad and 
inclusive sweep of the general language of the law to life estates and terms of years 
created by the grantor, donor, or intestate alone, the effect of which would be to 
confine the valuation for succession tax purposes as of the time when the beneficiary 
becomes entitled to the property in possession or enjoyment, to remainders created 
by the testator and to exclude all other remainders from such a valuation.
 ^ The Supreme Judicial Court accordingly affirmed the finding of the Board of 
Tax Appeals which was confirmed by the Probate Court sustaining the assessment 
of the Commissioner of Corporations and Taxation as to the valuation of the re­
mainder as of the date of death of the life tenant.
79P.D. 16
Oliver  P rescott, E xecutor, vs. St . L u k e’s H ospital & Oth ers .
280 Mass. 229.
Mass. Adv. Sh. (1932), 1511.
Bristol. February 4, 1932. — September 14, 1932.
Devise and Legacy, Legacy tax.
In a petition for instructions in the construction of the will of a Massachusetts 
resident and that of a sister who predeceased her, as to the apportionment among 
residuary legatees of legacy taxes paid to the Commonwealth, the question for 
decision was whether the amounts of such taxes should be charged against each 
residuary estate as a whole or exclusively against the legacy due to a lodge of 
Masons which was an unincorporated organization, subject to the legacy tax, the 
remainder of the residuary estate having been given to charitable corporations 
exempt from legacy taxes. Each will contained a clause directing that all legacy, 
succession or inheritance taxes imposed by law upon any of the legacies given 
were to be paid out of the estate so that the legatees named in the will would re­
ceive the full amount without deduction for any tax.
The court said that the decision of the point depends not upon the statute con­
cerning the taxation of legacies, but upon the intent of each testatrix as expressed 
in her will. The design that legacy taxes be paid out of the residue or other part 
of the estate must be manifested by the words of the will; otherwise such taxes 
are to be taken out of the legacy to each beneficiary. G. L. c. 65, § 17. If no clear 
testamentary direction can be found, it must be presumed that it was intended 
that the burden of the tax should fall where the law places it. Plunkett v. Old 
Colony Trust Co. 233 Mass. 471, 475.
A gift of a legacy free of inheritance and legacy taxes was defined by the court 
to mean primarily that such taxes are not to be deducted from the gift but to be 
paid out of the general estate. As a corollary a gift of a legacy free of inheritance 
and legacy taxes also means that such taxes must be paid before the residue is calcu­
lated. Using words with technical nicety a gift of the residue or a share in the 
residue free from legacy, succession or inheritance taxes cannot apply to the residue 
for such taxes must be paid out of the residue unless a special fund is set up. Testa­
tors are not held to the use of words with technical nicety provided their purpose is 
plain.
In the present case the court held that each testatrix had manifested a main 
design in her will that she intended in the circumstances that have come to pass 
that the taxes be taken out of what would otherwise be the residue before the 
residue itself is finally ascertained, and that the charities in common with the other 
residuary legatee bear that tax proportionally. Controversies similar to this 
appear to have risen more frequently in England than in this country but the court 
found no authorities at variance with this conclusion.
SALES TAX.
C onstitutionality .
OPINION OF THE JUSTICES.
Mass. Adv. Sh. (1933), 839.
On April 5, 1933, in view of bills pending before the General Court (Senate 
Document No. 220, House Documents Nos. 795, 1055 and 410) the Senate adopted 
an order requiring the opinion of the Honorable the Justices of the Supreme Judicial 
Court as to whether it is within the competency of the General Court to levy a 
duty or excise on retail sales of produce, goods, wares, and merchandise and also 
as to the existence of legislative power to regulate sales of tobacco and beverages 
to the extent of requiring the registration of dealers in them and the imposition of 
a duty or excise in the form of a substantial fee upon the privilege of registration 
as an essential prerequisite to making sales.
In its reply the court went to c. 1, § 1. art. 4, of the Constitution of the Common­
wealth of Massachusetts for the words of broad import which empower the General 
Court to exercise taxation. They are as tollows: “full power and authority are 
hereby given and granted” to the General Court “to impose and levy proportional 
and reasonable assessments, rates, and taxes, upon all the inhabitants of, and 
persons resident, and estates lying, within” Massachusetts and “to impose and
levy reasonable duties and excises upon any produce, goods, wares, merchandise 
and commodities, whatsoever, brought into, produced, manufactured, or being 
within the” Commonwealth. Since the questions asked relate solely to “duties 
and excises” the court said that only that part of the grant of power to tax need 
be here considered. The grant of “full power and authority” is comprehensive 
and does not easily lend itself to implied exceptions, although it must be limited 
in construction so as to be in harmony with other equally mandatory provisions 
of the Constitution.
When the word “duties” was adopted as a part of the constitution, Massa­
chusetts was an independent state with only the loose connection with the other 
original states afforded by the Articles of Confederation, and it remained such 
independent state until it ratified the Federal Constitution and that instrument 
became established in accordance with its art. 7, in 1788. Construed in the light 
of these facts, “duties” included at least the power to collect revenue from goods 
imported into and exported from Massachusetts, a power surrendered to the 
United States by art. 1, §§ 8 and 10 of the Federal Constitution. The court said 
it is not necessary to consider whether it may have a wider meaning because it is 
of the opinion that the proposed tax falls within the description of “excises.”
The term “excise” was said in Portland Bank v. Apthorp, 12 Mass. 252, 256, to be 
“of very general signification, meaning tribute, custom, tax, tollage, or assessment” ; 
in Oliver v. Washington Mills, 11 Allen, 268, 274, to be “a fixed, absolute and direct 
charge laid on merchandise, products or commodities, without any regard to the 
amount of property belonging to those on whom it may fall, or to any supposed 
relation between money expended for a public object and a special benefit occa­
sioned to those by whom the charge is to be paid.” In Minot v. Winthrop, 162 
Mass. 113, 119, it was stated that “The excises to which the inhabitants of the 
Province of Massachusetts Bay were accustomed were taxes in the nature of license 
fees for carrying on certain kinds of business, taxes on the sale of goods, wares, and 
merchandise, such as intoxicating liquors, tea, coffee, and chocolate, china ware, 
etc., and stamp taxes on legal papers.” Pacific Insurance Co. v. Soule, 7 Wall. 
433, at 445, contains this language: “Excise is defined to be an inland imposition, 
sometimes upon the consumption of the commodity, and sometimes upon the retail 
sale; sometimes upon the manufacturer, and sometimes upon the vendor.” Ex­
cises have also been defined as “taxes laid upon the manufacture, sale or con­
sumption of commodities within the country, upon licenses to pursue certain oc­
cupations, and upon corporate privileges.” The court said it was apparent from 
what had been said that the proposed tax falls within the kind of exaction of public 
revenue included within the word excises as used in the Constitution.
From the tenor of the questions asked, read in the light of the accompanying 
bills, the inquiry is limited strictly to sales of tangible personal property and does 
not include sales of other property which would fall within the broad definition of 
“commodities,” the scope of which, with the difficulties involved in its interpreta­
tion, the court felt it was unnecessary here to consider. I t  was further assumed 
that sales of gasoline are excluded from the inquiry because no reference is made in 
any of the bills to the provisions of G. L. (Ter. Ed.) c. 64A, levying a tax on sales 
of gasoline based on the number of gallons sold, although the court said it might 
be open to doubt whether all the bills make this omission clear. The words “prod­
uce, goods, wares, merchandise” were held inclusive enough according to the 
approved usage of the language to comprise all articles of tangible personal prop­
erty usually sold at retail.
The questions and bills make it clear, however, that the proposed excise is to be 
levied not upon personal property which is static but upon a change in its location 
or a movement in trade wrought by a transfer of title. I t  is not levied upon the 
mere ownership, or the right to hold and possess property, or the exercise of what 
frequently are termed natural rights. While an excise upon sales of tangible 
personal property based upon a percentage of the sale price does bear some re­
semblance to a property tax, the court considered the dominant feature in the 
present connection to be the change of title and possession necessarily involved 
in the sale, and not the value of the property. In this respect it is. analogous to 
the excise on legacies and successions, which is based upon the value of the property 
passing by will, and to the excise on the franchises of domestic corporations under
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earlier statutes. The court pointed out that the context in which the word “ex­
cises” occurs in c. 1, § 1, art. 4, of the Constitution renders that kind of a tax ap­
propriately operative upon a change in the location and title of tangible personal 
property, such as accompanies a sale. Although it is there indicated that when the 
Constitution was adopted in 1780, an excise upon tangible personal property 
brought across the frontier or State line for, or after, sale was contemplated, such 
sales are expressly excluded from the operation of two of the proposed bills and it is 
assumed that all the questions are based upon the implication that sales in inter­
state or foreign commerce, not within the taxing power of the state under the 
Federal Constitution, are not contemplated in any proposed legislation.
The grant of power to the General Court “to impose and levy reasonable duties 
and excises upon any produce, goods, wares, merchandise, and commodities” are 
designed to be a grant in addition to that previously conferred “to impose and 
levy proportional and reasonable assessments, rates and taxes” upon inhabitants, 
residents and property. The words quoted relate to the great sovereign function 
of taxation upon which government must depend for its support and are to be 
interpreted in accordance with the common understanding of voters at the time of 
their adoption. Thus construed, the court held that they extend to the exercise 
of the incident of ownership of the designated personal property manifested by the 
transfer of title and delivery of possession inevitably associated with a sale.
This power to levy an excise need not be confined to a fixed exaction on every 
transfer, but may be based upon a reasonable percentage of the sale price. I t 
does not thereby become a property tax, provided in size and nature it conforms 
to the general conception of an excise. In the opinion of the court it makes no 
difference whether the burden of the excise rests finally upon the buyer or upon 
the seller.
I t  was accordingly the opinion of the Justices that as a matter of construction 
of language and interpretation of words, the General Court has the power to impose 
an excise upon sales of tangible personal property. This conclusion finds support 
by comparison with similar words in the Federal Constitution and decisions touch­
ing their meaning.
The words of c. 1, § 1, art. 4, of the Constitution of the Commonwealth, already 
quoted, are seemingly as broad in respect to excises as those in art. 1, § 8, of the 
Constitution of the United States, whereby Congress is given power “to lay and 
collect . . . duties, imports and excises . . . uniform throughout the United 
States.” That power has been held to include an excise upon the sale of property. 
In Thomas v. United States, 192 U. S. at 370, it was said of those words, “they 
were used comprehensively to cover customs and excise duties imposed on im­
portation, consumption, manufacture and sale of certain commodities, privileges, 
particular business transactions, vocations, occupations and the like. Taxes of 
this sort have been repeatedly sustained. . . .”
The question as to the constitutionality of an excise on the consumption, or to 
be exacted at the time of consumption, of produce, goods, wares, or merchandise, 
was not construed as requiring consideration by the court as no bill accompanying 
the senate order provided for such an excise.
The words of the Massachusetts Constitution bearing upon the question of 
legislative authority to regulate sales of tobacco are that “full power and authority” 
are granted to the General Court “from time to time to make, ordain, and estab­
lish all manner of wholesome and reasonable orders, laws, statutes and ordinances, 
directions and instructions” not repugnant to its other provisions. The court said 
that this also is language of broad import and includes the exercise of the police 
power. The policy of courts has been not to limit that power by attempts to 
define it. Necessary and lawful business of a nature, liable, in the absence of 
regulation and supervision, to harm the public health, safety or morals, may be 
required to be licensed. I t  is common knowledge that the use of tobacco by 
youth is regarded as deleterious. Sales or gifts of tobacco to minors are prohibited 
under penalty by G. L. (Ter. Ed.) c. 270, § 6. Legislation of this nature is not 
uncommon and has always been upheld as constitutional on the ground that 
tobacco is an article of such characteristics that it is within the province of the 
Legislature to say under what conditions it may be sold or to prohibit its sale 
entirely in certain forms for the protection of public health and morals.
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The court said that the selection of dealers in tobacco from among other dealers 
as subject to license is a permissible classification and not arbitrary or capricious. 
The regulations of the sale of tobacco proposed are held by the court to come within 
the lawful exercise of the police power. An excise in way of license fee lawfully 
may be laid upon vendors of tobacco measured by a percentage on sales under the 
same reasoning which finds for the general sales tax.
A requirement that those who dispense or deal in beverages shall be registered 
and pay a license fee is held to stand in its constitutional aspects upon the same 
footing as a similar requirement as to tobacco. Supervision and regulation of 
persons by whom, and conditions under which, beverages are sold and dispensed 
may be thought to have a close connection with the public health. Cleanliness and 
purity of such liquids and of the places where they are kept and sold may be re­
garded as necessary to the innocuous use of beverages. The constitutionality of 
this proposed excise is likewise upheld.
The court ventured the suggestion that in two drafts of bills printed in House 
Document No. 410 there is provision to the effect that the proposed excise is in 
lieu of local property tax. Whether such a provision would be valid the court said 
may be open to grave doubt.
OPINIONS OF THE ATTORNEY GENERAL 
January 27, 1932.
In reply to the question as to whether a justice or special justice, who has pre­
sided at a session of a district court, and after its conclusion held a session at another 
court, can submit for payment an account for two days’ compensation in one 
calendar day under the provisions of G. L. (Ter. Ed.) c. 218, § 6, or any other law, 
the Attorney General answered in the affirmative.
Under the governing statute cited, with certain exceptions, the pay of a special 
justice is regulated according to “each day’s service” in a particular court and is 
computed at the same rate as the salary of the justice of that court. A special 
justice is entitled to payment for a day’s service even though the business of the 
court in which he is sitting requires his attendance for only a fraction of a day. 
In the opinion of the Attorney General, it necessarily follows that a special justice 
may in some instances render a day’s service in more than one court on the same 
calendar day, and in such cases, he is entitled to receive a day’s compensation from 
the County Treasurer in payment of each such “day’s service.”
March 15, 1933.
In view of the banking conditions prevailing on the above date, the Attorney 
General was asked if a municipal officer would be “free from personal liability 
under G. L. (Ter. Ed.) c. 44, § 55A if he deposits public moneys in any national 
bank, savings bank or trust company organized under Massachusetts laws and 
then permitted to do business either with or without restrictions.”
The language of the statute is as follows:
“A city or town officer receiving public money and lawfully and in good faith 
and in the exercise of due care depositing the same in a savings bank or trust com­
pany organized under the laws of the commonwealth or in a national bank doing 
business in the commonwealth shall not be personally liable to the city or town for 
any loss of such money by reason of the closing up of such depository for the liquida­
tion of its affairs.”
The Attorney General said that in accordance with these provisions, the per­
sonal liability of a state officer depositing public money in any of the banking 
institutions named depends upon his good faith and due care in making the deposits. 
This is ordinarily a question of fact rather than law. I t is impossible to predict 
that in any given case an official will be found by a court or jury to have exercised 
good faith and due care, and so be free from personal liability under said section 55A.
THE BOARD OF TAX APPEALS.
The Board of Tax Appeals under authority of Chapter 416 of the Acts of 1930
became operative as of December 1, 1930.
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D ecisions of the B oabd of T ax A ppeals.
Cases decided between December 1, 1930, and May 25, 1933.
vs.
Commissioner of Corporations and Taxation.
I ncome T ax
D ocket
N o.
D a te
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D ecision
A dvance
Sheet
P age
A ppellan t Issue D ecisionfor
434
435
O ctober 1, 
1932
341 A lford, J . W arren , and 
o thers, tru s tees  u/w  
J a n e t B . C asey
T a x a tio n  of gains received 
by  tru s tees  from  sales of in ta n ­
gibles u n d er G . L. c. 62, § 10 as 
incom e accum ula ted . A re ­
m ainder given to  m em bers of 
a  class, if th e  in ten tio n  is to  
convey a p resen t in te re s t, is 
vested  in  th e  living m em bers 
although  th e  tim e  fo r posses­
sion is postponed , an d  th e  re­
m ainder will open  to  le t in  
a f te r  bo rn  m em bers.
A ppellants
Affirm ed by M as­
sachusetts Suprem e 
Jud icia l Court.
See M ass. Adv. Sh . 
(1933), 481.
1313 M ay  25, 
1933
89 A m ory, R oger A tra n sfe r  of securities, for 
a price, b y  a  person  to  him self 
an d  an o th e r as tru s tees  of a 
tru s t  of w hich th a t  person  is 
th e  p rinc ipal beneficiary, is a 
sale th e  loss from  w hich m ay 
n o t be d educ ted  in  com puting  
a n e t ga in  u n d er G . L . c. 62, 
§ 5(c).
Com m issioner
737
738
739
740
741
742
743
744
M arch  17, 
1933
41 Bem is, Alice 
Bem is, Jo h n  R . 
Bem is, Judson  
Bem is, M arjo rie  D .
T he “ to ta l  incom e from  all 
sources” of a  person  claim ing 
an  exem ption  u n d er G . L. c. 62, 
§ 8 (a), includes incom e re­
ceived b y  a  tru s te e  an d  accu­
m ula ted  fo r th e  benefit of the  
person claim ing th e  exem ption.
Com m issioner
32 A pril 22, 
1931
21 B enner, F ra n k  T . V alua tion  of securities ac­
quired  a fte r  J a n u a ry  1,1916, in 
tax ing  gains from  sales under 
G . L . c. 62, § 5(c).
Com m issioner
90 Ju ly  24, 
1931
137 B oston  Safe D eposit 
and  T ru s t C om pany , 
tru s te e  u /ind . C harles 
Pfaff
G ains received b y  a  tru s tee  
from  sales of in tang ib les are 
tax ab le  u n d er G . L. c. 62, § 10, 
if a t  all, as  incom e accum u­
la ted . Such gains a re  exem pt 
from  tax a tio n , and  n o t taxab le 
to  th e  tru s te e  u n d er G . L. c. 62, 
§§ 5(c), 10, in  so fa r  as th e  p e r­
sons for w hose benefit th ey  are 
accum ula ted  are  M assach u ­
s e tts  ch a ritab le  co rporations, 
in a  case w here th e  contingency 
is rem ote  th a t  prov isions in  the  
tru s t  in s tru m e n t fo r paym en ts 
o u t of th e  tru s t  fund  to  persons 
whose p ro p e rty  is n o t exem pt 
will exh au st th e  fund.
A ppellan t
354 J a ly  13, 
1932
221 Brow n, Jaco b  F . T he w ord “ d eb ts” as used 
in G . L. c. 62, § 2(b) g ran ting  
a  deduc tion  from  tax ab le  in te r­
es t an d  d iv idends on accoun t 
of ce rta in  d eb ts  does n o t in ­
clude deficiencies in  incom e 
taxes owed to  th e  U nited  
S ta te s , n o tw ith s tan d in g  the 
rule p revailing  in federa l courts  
th a t  d eb ts  include taxes.
C om m issioner
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D ecisions of the B oahd of T ax A ppeals — Continued
I ncome T a x — C ontinued
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104
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Ju ly  28, 
1932
239 B utler, Joseph  A. (1) W he ther com pensation  
paid  in  good fa ith  for services 
rendered  and  expenses incurred  
by  a lender in connection  w ith 
a loan  is tax ab le  as in terest 
from  no tes an d  m oney a t  in ­
te re s t under G . L. c. 62, § 1(a), 
or as business incom e under G. 
L. c. 62, § 5 (b ), is a question  of 
fac t d ep en d en t upon th e  rea ­
sonable re la tion  of such  p ay ­
m e n t to  th e  services an d  ex­
penses.
(2) M ethod  of co m pu ta tion  
of exem ption  u n d er G . L. c. 62, 
§ 1(a), cl. 3, of in te re s t secured 
exclusively by  du ly  recorded 
rea l e s ta te  m ortgages in  the 
case of co n struc tion  loans.
(3) In te re s t deduc tion  under 
G . L. c. 62, § 2(b).
A ppellant
162 Ja n u a ry  28, 
1932
45 C rocker, K endall F . U nder G . L. c. 62, § 7, as af­
fected  by  S t. 1928, c. 217, § 1, 
which am ended  G . L. c. 62, § 
5(c), th e  basis of determ in ing  
gains from  sales of shares of 
s tock  received as stock  d iv i­
dends an d  of th e  shares which 
were th e  basis  of such stock  
d iv idends , w here th e  s tock  was 
acquired  before and  th e  sales 
were m ade a fte r  th e  en ac tm en t 
of S t. 1928, c. 217, is th e  cost 
of th e  num ber of shares  p u r­
chased  over th e  en tire  num ber 
of shares held a t  th e  tim e  of the  
sale , inc lud ing  th e  shares re­
ceived as s tock  d iv idends. A p­
p lication  of am ending  s ta tu te  
is n o t re tro ac tiv e  nor uncon­
s titu tio n a l.
Commissioner
Affirmed by Mas­
sachusetts Supreme 
Jud icia l Court. 
See 280 Mass. 288. 
(M ass. Adv. Sh. 
11932), 1521.)
409
410
411
S ep tem ber 26, 
1932
311 F a rr , R aym ond  S., 
tru s te e  u/w  
W aterm an  A. T a ft
T he w ord “ in h a b ita n t” as 
used in th e  incom e ta x  law 
G . L. c. 62, m eans “ being dom ­
iciled in .” C hange of dom icil.
Appellant
64 J u ly  17, 
1931
121 F irs t N a tio n a l B ank  of 
B oston , tru s te e  u/w  
Jenn ie  D . Folsom
T axab le  s itu s  of in tang ib le  
p ro p e rty  in  a t r u s t  fund . A 
n a tio n a l b a n k  located  in M as­
sach u se tts  is tax ab le  as an  “ in ­
h a b i ta n t” w ith in  th e  m eaning 
of G . L. c. 62, § 10, w hile a c t­
ing as tru s te e  of a tru s t  c rea ted  
by th e  will of a  non-residenl 
deceden t, adm in is te red  ou tside 
M assach u se tts , th e  only  nam ec 
beneficiary  being  a residen t of 
M assach u se tts  and  th e  p rop ­
e r ty  of th e  t r u s t  located  here.
Commissioner
Affirmed by Mas- 
sachxisetts Supreme 
Jud icia l Court. 
See 279 Mass. 168.
*
127 D ecem ber 6, 
1932
F irs t N a tiona l B ank  of 
B oston, e t  al.. tru stees 
u /ind . G ifford K . 
S im onds
Incom e received by tru s te e s  
from  th e  sale of in tang ib le  
p ro p erty . V alua tion  of righ ts  
(N o t published .)
Decision by stipu­
la tion
66 Ju ly  17, 
1931
131 F irs t N a tiona l B ank  of 
B oston, tru s te e  u /ind . 
R u th  W . S im onds
C ost of s tock  acqu ired  by the  
exercise of rig h ts  to  subscribe 
for new  stock  held to  be the  
subscrip tion  price an d  n o t to  
include th e  value of the  righ ts 
in d e te rm in a tio n  of ca p ita l 
gains under G . L. c. 62, § 7.
Commissioner
B ut see Madden 
vs. Commissioner
B. T . A . (1931), 
223; 280 Mass. 
321, and S t. 1931, 
c. 435.
430 F eb ru a ry  19, 
1932
G an n e tt, R obert T. N et ga in s  under G . L. c. 62. 
§ 7.
(N o t published . N o new  ques­
tion  raised .)
A ppellant
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150
151
N ovem ber 24, 
1931
247 G o ttlieb , Sam uel, 
tru stee  u/w 
W illiam  F . M cQ uillen
Basis of de te rm in a tio n  of 
gains under G . L. c. 62, § 7, as 
applicable to  1928 and  1929 in ­
com e, received by  a  tru s tee  
from  sales of securities in  p a r t 
ow ned by  th e  te s ta to r  a t  d ea th  
and  in  p a r t  acquired  by  the 
execu to r, held to  be th e  value 
or cost w hen acqu ired  by  the  
execu to r and  n o t the  value 
w hen tra n sfe rre d  by th e  exe­
cu to r to  th e  tru s te e .
In te rp re ta t io n  of deduc tion  
au thorized  by  G. L. c. 62, § 
10 (c) as app licab le  to  income 
in  and  before 1930.
Com m issioner
149 Ju n e  15, 
1932
209 H arv ard  T ru s t C om ­
pany , tru s te e  u/w  
F ran k  A. K ennedy
A M assachusetts  tru s t  com ­
p any  is an  in h a b ita n t of M assa­
chusetts  and  does n o t becom e a 
res iden t of V erm ont so as to  be 
taxab le  in  V erm ont as a resi­
d e n t tru s te e  by  being th u s  ap ­
po in ted  tru s te e  by  a  deceased 
res iden t of th a t  s ta te . G ains 
from  sales of securities held by 
it  as tru s te e  in  M assachusetts, 
in  th e  absence of special fac­
to rs , held tax ab le  under G . L. 
c. 62, § 10, p rio r to  am endm en t 
by  S t. 1931, c. 456.
Com m issioner
Appeal pending be­
fore Suprem e J u d i­
cial Court.
1307 D ecem ber 9, 
1932
393 H ib b ard , C harles L., 
executor u/w  
G eorge Z. D ean
In an  appeal from  th e  refusal 
of th e  com m issioner to  ab a te  
an  add itiona l incom e ta x , serv ­
ice upon  th e  appellee by  an  ap ­
p e llan t of a copy of his p e tition  
n ine teen  days  a f te r  th e  filing 
of th e  p e titio n  an d  following a 
m otion  to  dism iss for failu re to 
m ake service held n o t in  com ­
pliance w ith  G . L. c. 58A, § 7, 
or w ith  R ule 4 of th e  B oard  of 
Tax A ppeals and  ground  for 
dism issal of th e  petition . 
“ F o rth w ith ” m eans “ as soon 
as m ay  b e .”
Com m issioner
124 D ecem ber 14, 
1931
— H offm an, Jam es M . D om icil.
(N o t pub lished . N o new 
question  raised.)
Com m issioner
35
36
37
A pril 22, 
1931
29 H ornblow er, H a tt ie  F. 
H ornblow er, H enry  
G eary , E d w ard  L.
S tock  received as a resu lt of 
a tra n sa c tio n  by w hich all the 
assets  of one corporation  were 
sold to  an o th e r in  considera­
tion  fo r a  p rom ise to  pay  the 
d eb ts  of th e  seller and  th e  issu­
ance of shares of stock  of the  
purchaser pro rata to  th e  sell­
e r’s stockholders upon su r­
render of th e ir  certificates, held 
to  be cap ita l gains (G . L . c. 62, 
§ 1) and  n o t d iv idends in  liqui­
dation . (G . L. c. 62, § 1.)
A ppellants
Overruled by M as­
sachusetts Suprem e 
Jud ic ia l Court.
See 278 M ass. 677.
497 O ctober 26, 
1932
359 M acQ uilkin, M ary Losses su sta ined  from  p u r­
chases an d  sales of securities 
m ay n o t be deduc ted  from  in ­
come of o th e r classes in de­
te rm in ing  under G . L. c. 62, § 
8(a) w hether th e  tax p ay er is 
en titled  to  th e  exem ption  of 
•SI,000 in  all of incom e from  all 
sources taxab le  under 55 1 and 
5(a).
C om m issioner
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134
135
N ovem ber 16, 
1931
223 M adden , E lizab e th  C. 
M adden , Angele W .
U nder G. L. c. 62, § 7, in  de­
te rm in ing  gains from  sales of 
s tock  acqu ired  a f te r  J a n u a ry  
1, 1916, by  th e  exercise of 
righ ts  to  subscribe fo r new 
stock , th e  cost of such  stock , 
held to  be  acqu ired  by  p u r­
chase, is th e  subsc rip tion  price 
and  does n o t inc lude th e  value 
of th e  righ ts.
A ppellant
D ecision reversed 
by Massachusetts 
Suprem e Judicial 
Court. See 280 
M ass. 821 (Mass. 
Adv. Sh . [1932], 
1611) and St. 
1931, c. 485.
477 O ctober 21, 
1932
349 M arcus, Sam uel U n d e r G . L. c. 62, § 1(f), 
securities held  on  m arg in  b y  a 
b ro k er fo r a  cu stom er are 
deem ed to  be th e  p ro p e rty  of 
th e  cu stom er fo r incom e tax  
purposes. A loss su sta ined  
from  th e  p u rch ase  a n d  sale of 
securities b ough t on  m a rg in  by 
a  m a n  in  h is  w ife’s nam e m ay 
be considered  in  de term in ing  
ta x ab le  gain s  u n d e r G . L. c. 62, 
§ 5(c) unless th e re  is evidence 
of in te n tio n  to  m ake  a  g ift of 
th e  s to ck  to  his wife, in s te a d  of 
th e  c rea tio n  of a  re su lting  tru s t  
by  o p era tio n  of law  in  his favor.
A ppellant
215 M arch  31, 
1932
125 M cC arty , C harles H . In te re s t  from  deposits  in 
M assach u se tts  sav ings banks 
a re  exem pt from  ta x a tio n  by 
G . L . c. 62, § 1 (a), cl. 1, only  
to  th e  ex ten t th a t  such  deposits  
a re  au th o rized  b y  G . L. c. 168, 
§ 31, a n d  th e  in te re s t from  th e  
excess of such  deposits  is ta x ­
ab le as in te re s t from  m oney a t  
in te re s t.
Commissioner
349 M arch  10, 
1932
99 M cE lw ain , H elen  W . U n d er G . L. c 58A, § 7, the  
B oard  of T ax  A ppeals h as  no 
ju risd ic tio n  to  proceed w ith  an  
a p p e a l from  th e  refu sa l of the  
com m issioner to  a b a te  a n  ad d i­
tio n a l incom e ta x  if th e  en try  
fee of te n  do llars  is n o t pa id  and 
a  copy of th e  p e titio n  served  
w ith in  te n  d ay s  of th e  filing of 
th e  answ er.
Commissioner
155
156
J a n u a ry  19, 
1932
31 T h e  M erch an ts  
N a tio n a l B an k  of 
B oston , tru s te e  u/w  
E m m a R odm an
T a x a tio n  of incom e received 
by a  tru s te e  from  th e  sale of in­
ta ng ib le  personal p ro p e rty  for 
th e  benefit of u n bo rn  o r u n as­
ce rta ined  persons o r persons 
w ith  co n tin g en t in te re s ts  w here 
rem ainder in te re s ts  of tw o d if­
fe ren t groups of beneficiaries 
w ere concerned. G . L . c. 62. 
§ 10.
Commissioner
433 S ep tem ber 29, 
1932
323 M orrison , H y m an T h e  w ords " c a p ita l asse ts ’’ 
as used  in  G . L. c. 62, § 6 (a), 
m ean  ca p ita l assets  em ployed 
in th e  ta x p a y e r’s business.
A ppellant
126 D ecem ber 6, 
1932
Old Colony T ru s t 
C om pany , e t  al., 
tru s te es  u/w  
E lish a  Converse
Incom e received b y  tru s te es  
from  th e  sale of in tang ib le  
p ro p erty . V alua tion  of righ ts. 
(N ot pub lished . N o  new  ques­
tion  raised .)
A ppellant
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154 Ja n u a ry  19, 
1932
25 P rocte r, Jo seph  A., Jr. 
tru s te e
A g ift of a  rem ainder on the 
d ea th  of a  life te n a n t to  m em ­
bers of a  class “ th e n  liv ing ’ 
crea tes a  con tin g en t in teres t 
which does n o t v es t u n til the 
te rm in a tio n  of th e  preceding 
e s ta te , an d  incom e accum u­
la te d  by  a tru s te e  su b jec t to 
th e  ju risd ic tio n  fo r th e  benefii 
of persons hold ing  such in ­
te res ts  is tax ab le  under G. L 
c. 62, §§ 5(c), 10.
P ersons  w hose in te res ts  are 
n o t ves ted  in  ti tle , a lthough  as­
signable su b jec t to  a  con­
tingency , a re  w ith in  th e  p u r­
view  of th e  p rov ision  in  G . L  
c. 62, § 10, im posing  a  ta x  on 
incom e ac cum ula ted  b y  a  t ru s ­
tee  sub jec t to  th e  ju risd ic tion  
for th e  benefit of persons w ith 
co n tingen t in te res ts .
Com m issioner
34 M ay 19, 
1931
25 Sm ith , R eg inald  H eber D educ tion  of tru s te e ’s com ­
p ensation  u n d er G. L. c. 62, 
§ 10.
A ppellan t
65 M ay  21, 
1931
55 Stephenson, T hom as B . V alua tion  of securities ac­
qu ired  b y  g ift in  d e te rm in a­
tio n  u n d er G. L. c. 62, § 7 of 
gains from  th e ir  sale.
Com m issioner
265 A pril 1, 
1932
133 T irrell, C harles Q. D efin ition  of th e  w ord “ an ­
n u ity ” as used  in  G . L. c. 62, 
§ 5 (a), im posing a  ta x  on in ­
com e from  annu ities. H eld 
n o t to  inc lude a  y ea rly  p a y ­
m e n t received b y  a  beneficiary 
under a will, w hich though  
fixed in  am oun t, w as o u t of in ­
com e an d  lim ited  by  the  
am o u n t of th a t  incom e.
Com m issioner
Appeal pending be­
fore Suprem e J u ­
dicial Court.
446 O ctober 11, 
1932
329 T yson, R ussell and  
o thers, tru s te e s  of 
the  M arq u e tte  
B uild ing  T ru s t
A notice of delinquency 
given under G . L. c. 62, §§ 28, 
36, can n o t be construed  as the  
notice of in ten tio n  to  assess an  
add itio n a l ta x  requ ired  to  be 
g iven b y  G . L. c. 62, § 37 as 
a cond ition  preceden t to  the  
m ak ing  of a  va lid  add itional 
assessm ent on incom e.
A ppellants
54 O ctober 9, 
1931
211 W alker, A nnie B. “ In h a b ita n t of th e  com m on­
w ealth” as used in  G . L. c. 62, 
§ 25, defined. D om icil.
Com m issioner
94 M arch  28, 
1932
119 W arren , F iske G. L. c. 62, § 1(a), cl. 1, recip­
rocally  exem pting  from  ta x a ­
tion  in te re s t from  deposits in 
b anks  of o th e r s ta te s , in te r ­
p re ted  to  exem pt in te re s t re ­
ceived by  M assachusetts  in h a b ­
ita n ts  from  deposits  in  any 
b ank  in  an o th e r s ta te  which 
im poses no ta x  on deposits, and 
in te re s t the refrom , in  banks 
w herever situ a ted .
A ppellan t
302 M ay 31, 
1932
197 W ashburn ,L ou is V an N. A n ind iv idual in  determ in ing  
his taxab le  incom e can n o t de­
d u c t from  gains, in te re s t and 
d iv idends received ind iv idu­
ally , any  po rtio n  of th e  excess 
of expenses of a  p a rtn e rsh ip  of 
which he had  been  a  m em ber, 
over p a rtn ersh ip  incom e re­
ceived du rin g  th e  sam e period, 
p rio r to  th e  d isso lu tion  of the  
partnersh ip . (G . L. c. 62, § 2; 
C om m issioner’s R egulations, 
Nos. 7079 and  13012.)
C om m issioner
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431 S ep tem ber 28, 
1932
317 W histler, Ross A tra n sa c tio n  by w hich a 
no te of a co rp o ra tio n  in liqu i­
d a tio n  is su rrendered  fo r an  
am o u n t of cash  (a  p ro p o rtio n ­
a te  share of th e  assets) less 
th a n  its  face va lue  is a  sale 
w ith in  th e  m ean ing  of G . L. c. 
62, § 5(c). A n o te  secured  by 
a  m ortgage  of M assachuse tts  
real e s ta te  an d  personal p ro p ­
e rty  su b jec t to  a p rio r m o r t­
gage of th e  rea l e s ta te  fo r m ore 
th a n  its  assessed value , is in ­
tang ib le  personal p roperty  
under th a t  section.
A ppellant
B ank  T ax
665 O ctober 26, 
1932
363 C en tra l T ru s t 
C om pany
T h e  w ords “ no fu rth e r 
tax es” as used in  S t. 1930, c. 
214 include ad d itio n a l taxes as­
sessed ag a in s t a  b an k  under 
G. L. c. 63, § 36 on accoun t of 
federa l changes in  ta x ab le  net 
incom e.
Appellant
2 A pril 22, 
1931
1 E v e re tt  T ru s t 
C om pany
D ism issal of p rio r appeal 
w ith o u t prejud ice held n o t a 
b a r  to  seasonab le subsequen t 
appeal. T he n et incom e re­
quired  to  be re tu rn ed  to  the 
F edera l G overnm en t to  be used 
as a  basis fo r de term in ing  net 
incom e u n d er G . L. c. 63, § 1, is 
gross incom e less deductions 
allow ed, and , if th e  deductions 
exceed th e  gross incom e, is not 
n o th in g  b u t a  m inus q u an tity .
Appellant
C orporation  E xcise
586 M ay  18,
1932
187 C om m onw ealth  
M ortgage  & L oan  Co. 
Inc.
In  an  appea l un d er G . L. c. 
63, § 71, th e  w ord “ fo r th w ith ” 
in R u le 4 of the  B oard  of Tax 
A ppeals, p rovid ing  th a t  a fte r  
the  filing of th e  orig inal pe ti­
tion , “ th e  a p p e llan t snail fo rth ­
w ith  serve a  copy thereof upon 
th e  appe llee” m eans “ as soon 
as m ay  b e ,"  an d  requ ires the 
exercise of reasonab le d ispatch .
Appellant
71
72
Ju ly  24, 
1931
147 D. B . G urney  
C om pany
T h e  te rm  “ ca p ita l s to ck ” as 
used in  G. L. c. 63, § 30. cl. 3 
m eans “ the  e n tire  p o te n tia lity  
of th e  co rp o ra tio n  to  p ro fit by 
th e  exercise of i ts  co rpo ra te  
franch ise .” C ase h ea rd  de 
novo on appeal.
A ppellant
68 A pril 28, 
1931
63 T he D iam ond 
M atch  C om pany
In  appea ls  au th o rized  by  G. 
L. c. 63, § 71 from  decisions of 
the  com m issioner to  th e  Board 
of T ax  A ppeals, “ w ith in  th ir ty  
days  a fte r  no tice of his dec i­
sion ,” th e  tim e begins to  run  
from  th e  m ailing  of th e  notice.
Commissioner
69 A pril 22, 
1931
67 T he In te rn a tio n a l 
S ilver C om pany
N otice of a  decision  of the  
com m issioner is g iven  w hen it 
is m ailed by  reg istered  m ail. 
An app ea l to  th e  B oard  of Tax 
A ppeals, un d er G . L. c. 58A, 
§ 7, and  c. 63, § 71, is n o t ta k en  
u n til th e  p e titio n  is filed w ith 
th e  clerk of th e  board .
Commissioner
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212 F eb ru ary  16, 
1932
63 J . G. M cC rory
C om pany ,
M assachusetts
D ete rm in a tio n  of co rpora te  
excess and  n e t incom e of a do ­
m estic business co rporation  
w hich is a  subsid iary  of a  for­
eign corpo ra tion , un d er G . L 
c. 63, § § 3 1 , 33. D eb ts  as af­
fecting  value. C ase heard  d e  
n o v o  on appeal.
A ppellan t
S u s ta i n e d  b y  th e  
M a s s a c h u s e t t s  S u ­
p r e m e  J u d ic i a l  
C o u r t .  S e e  2 8 0  
M a s s .  2 7 3 .  ( M a s s .  
A d v .  S h .  [1 9 3 2 ] ,  
1 5 7 9 ) .
86 Ju ly  24, 
1931
143 J. G . R oy  L um ber 
C om pany
A voidance of reduction  of 
ne t assets by fic titious deb ts  in 
de te rm in a tio n  of co rpo ra te  ex­
cess under G . L. c. 63, § 31.
A ppellan t
380 A ugust 10, 
1932
259 J . G . R oy  L um ber 
C om pany
U nder the  ru le  of r e s  j u d i ­
c a ta , a  fo rm er ad ju d ica tio n  i3 
conclusive, in  a  second su it be­
tw een th e  sam e parties  on a 
d ifferent cause of ac tion  upon 
th e  issues ac tu a lly  tr ied  an d  de­
te rm ined  in  th e  form er su it.
A ppellan t
312 Ja n u a ry  13, 
1932
23 K n u t Sw anson, 
Inc.
T he B oard  of T ax  A ppeals 
has no ju risd ic tion  to  proceed 
w ith an  app ea l from  th e  com ­
m issioner’s refusal to  ab a te  a 
co rpo ra te  excise ta x  w here ap ­
peal was n o t ta k en  w ith in  
th i r ty  days  of no tice of the  
com m issioner’s decision, as re­
qu ired  by G . L. c. 63, § 71.
Com m issioner
102 J u ly  27, 
1931
159 M arshall Jones 
C om pany , Inc.
C orrection  of v a luations  
under G . L. c. 63, § 30, cl. 3. 
C opyrigh ts m ay  be inc luded in 
n et assets w ith o u t v io la ting  the 
ru le  aga in st tax ing  federal 
in stru m en ta litie s . T h e  word 
“ securities” as used in  G . L. c. 
63. § 30, cl. 3 (b ), does n o t in ­
clude copyrights.
A ppellan t
191 N ovem ber 16, 
1932
M etropo litan  
F u rn itu re  Co. 
of B oston
D ete rm ination  of co rporate  
excess. G . L. c. 63, § 30, cl. 3. 
(N o t published. P e titio n  d is­
m issed, no ju risd ic tion .)
Com m issioner
169 Ju ly  13, 
1932
227 M orse Shoe S tores 
C o rpora tion
U nder G . L. c. 63, § 30, cl. 
5, 6, w here th e  la s t F edera l re­
tu rn  wras for a frac tional period, 
the  n e t incom e sub jec t to  tax  
is th a t  for a full year ending 
w ith  the  frac tional period.
C om m issioner
93 M ay  21, 
1931
71 Revere K n itt in g  
M ills, Inc.
U nder G. L, c. 63, §§ 51, 71, 
the  B oard  of T ax  A ppeals has 
no ju risd ic tion  to  e n te r ta in  an 
appeal from  a decision of the 
com m issioner refusing  to  g ran t 
an  ab a tem e n t of a co rporation  
excise ta x , w hen th e  p e tition  
is filed m ore th a n  th i r ty  days 
afte r  no tice of the  decision. 
F ailu re  to  file w ith  th e  clerk of 
the  board  and  to  serve on the 
appellee com plete oopies of the 
p e titio n  is ground  for dism issal 
under G. L. c. 58A, § 7 and 
R ule 4.
Com m issioner
80 N ovem ber 10, 
1931
215 Sparkling D yers 
C leansers, Inc.
A dom estic business corpora­
tion  whose business is cleansing 
and  dyeing  g arm en ts  p rinc i­
pally by  th e  use of m achines 
8 taxab le  under G . L. c. 63, § 
32A as one deriv ing  profit 
arincipally  from  the  use of 
tangible personal p roperty .
Com m issioner
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D e c i s i o n s  o p  t h e  Board o f  Tax A p p e a l s  —  Concluded
C orporation  E xcise  —  Concluded
D ocket
N o.
D a te
of
Decision
A dvance
Sheet
P age
A ppellan t Issue Decisionfor
177 Ja n u a ry  25, 
1932
57 P h ilip  M . T ucker Co. In  determ in ing  n e t incom e 
under G . L . c. 63, § 30, cl. 5 
an  excess of d educ tions  over 
gross incom e as rep o rted  in 
the  federa l r e tu rn  is to  be d e ­
duc ted  from  th e  ad d itions  
referred  to  in  th a t  clause.
A ppellant
114
115
116
N ovem ber 16, 
1931
219 W . F . N oble & Sons 
C om pany 
C hilds B ro thers 
C om pany 
A lden Bros. Co.
D e te rm in a tio n  of co rpo ra te  
excess on book values in s tead  
of ac tu a l values su sta ined .
Commissioner
38 Ju ly  10, 
1931
111 W it Shoe C o rpo ra tion In  determ in ing  co rpo ra te  ex­
cess under G . L . c. 63, § 30, cl. 
3, th e  value  of leaseho ld  in ­
te res ts  in  rea l e s ta te  s itu a ted  
in  o th e r s ta te s  is n o t deduc­
tib le .
Commissioner
166 N ovem ber 16, 
1931
W it Shoe C orp o ra tio n D e te rm in a tio n  of taxab le 
co rpo ra te  incom e. (N o t pub ­
lished. N o  new  question  
raised.)
Commissioner
L egacy  and Succession  T ax
58 M ay  4, 
1931
51 D avis, H aro ld  T ., 
adm . e s ta te  of 
Jones T . E ager
A rem ainder in te re s t crea ted  
by  a  deed of t r u s t  su b jec t to  
a  life e s ta te  in  th e  donor is 
taxab le  u n d er G . L. c. 65, §§ 1, 
13 upon  th e  value  of th e  p ro p ­
e r ty  com ing to  th e  beneficiary 
on th e  d ea th  of th e  g ran to r, 
and  n o t a t  th e  tim e  of the  
p rio r d e a th  of th e  beneficiary.
Commissioner
A ffir m e d  b y  the 
M a ss a c h u s e tts  S u ­
p r e m e  J  udicial 
C o u r t.  S e e  280 
M a s s .  1 38  (M ass. 
A d v .  S h .  [/PS«], 
1 4 1 5 ) .
381 A ugust 9, 
1932
249 L yon, A lbert M ., and  
o thers, executors u/w  
Iv is  B . S hriner
U nder G . L. c. 65, § 25, as 
am ended  b y  S t. 1930, c. 416, 
§ 30, a n  ap p e a l to  th e  B oard  of 
T ax  A ppeals, by  an  executor 
or ad m in is tra to r , m u s t be from  
th e  decision  of th e  com m is­
sioner d e te rm in in g  th e  v a lu e  of 
all th e  p ro p e rty  of th e  dece­
d e n t upo n  w hich th e  ta x  is to  
be com pu ted , a n d  th e  board  
is requ ired  to  ap p ra ise  all th a t  
p ro p e rty . N o  ju risd ic tional 
question  being  ra ised , the  
opin ion  of th e  bo ard  is th a t  it 
should  m ake such ap p ra isa l 
an d  su b m it an y  qu estio n  of 
law  to  th e  co u rt. T h e  value 
to  be de te rm in ed  by  i t  is th e  
m a rk e t va lue  an d  w here no 
sales h ave  occurred  d ifferen t 
elem ents e n te r  in to  i ts  con­
s idera tion .
Appellants
SPECIAL RECESS COMMITTEES AND COMMISSIONS
To the list printed upon page 57 of the department report of 1929, page 90 of 
1930 and page 65 of 1931, there may be added the following:
, T Special Report of the Director of Accounts relative to fees and allowances 
to Public Officers (Senate Document 5, 1933), 10 p.
2. Special Report of an Investigation relative to providing for certain annual 
payments by the Commonwealth to certain towns on account of the construction 
of certain additions to the Metropolitan Water System House Document 228, 
1933), 11 p .
3. Report of the Commissioner of Corporations and Taxation on ways and means 
for raising revenue required for financing the furnishing of adequate assistance to 
certain aged citizens (House Document 410, 1933), 63 p.
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RECOMMENDATIONS FOR LEGISLATIVE ACTION
In accordance with the General Laws the following was duly communicated : 
THE COMMONWEALTH OF MASSACHUSETTS
Department of Corporations and Taxation,
State House, Boston, December 7, 1932.
To the General Court of Massachusetts:
In compliance with the provisions of section 33 of chapter 30 of the General Laws 
(Ter. Ed.), there is submitted herewith such part of the annual report of the Com­
missioner of Corporations and Taxation (Pub. Doc. No. 16) as contains recom­
mendations or suggestions for legislative action, accompanied by drafts of bills.
HENRY F. LONG, 
Commissioner of Corporations 
and Taxation.
Recommendations
Corporations
1. Dissolution. — This recommendation is for a continuance of the practice 
whereby annually an act is passed to dissolve certain corporations. Many of the 
corporations have ceased to function; some apparently have no officers, others 
have failed to file certificates of condition or tax returns, and many have been 
enjoined by the Supreme Judicial Court by action of the Attorney General from 
doing business. I t  is requested that such of these as will be submitted be dis­
solved. Certain other corporations which have satisfied all requirements, and 
have by vote of the corporation expressed their desire to be dissolved, are also 
submitted. (Chapter 148 of 1933.)
2. Subsidiary or Controlled Corporations. —• The decision by the Supreme Judicial 
Court in the J. G. McCrory Company case requires recourse to the legislature in 
order to prevent wholesale evasion by means of subsidiary and controlled corpora­
tions of the manufacturing and business corporation excise tax law. Such cor­
porations commonly undercapitalized prevent any substantial corporate excess 
tax and when so managed that by means of the arrangement between the parent 
corporation and the subsidiary, the latter is allowed no substantial profits, a tax 
on the net income is defeated. There are already over five hundred such corpora­
tions and it is obvious that if such a device can be employed to defeat the cor­
poration tax the number will increase by leaps and bounds. In the past upwards 
of half a million dollars annually has been levied and collected from such corpora­
tions but the McCrory case indicates that the methods whereby this amount of 
tax was levied can no longer be sustained under the existing law. This contin­
gency was foreseen as a possibility and heretofore legislation has been proposed 
but not enacted to strengthen the power of the commissioner to deal with such 
cases. The recent commissions studying the general tax situation recommend 
the need of remedial legislation and incorporated certain provisions for this purpose 
in their reports. I t is believed that the legislation here proposed would place in 
the hands of the commissioner the means of again dealing with the situation effec­
tively. (Chapter 303 of 1933.)
3. Verification. —- This proposal provides for the payment of interest on addi­
tional assessments made as a result of audit and verification. The interest would 
run from the date when the original tax was due. Under the existing law a cor­
poration which is underassessed in the first instance in effect has deferred the due 
date upon a portion of its excise tax which is obviously unfair to corporations that 
are assessed the full amount of the excise at the time of the original assessment. 
The personal income tax law already contains provision for the payment of interest 
in cases similar to those which would be affected under this proposal (see General 
Laws, chapter 62, section 37). (Chapter 195 of 1933.)
4. Returns. — This proposal relates to the provision for the filing of tax re­
turns by domestic and foreign business and domestic and foreign manufacturing 
corporations. Because of the amendment to the law changing the date for de­
termination of the corporate excess (see Acts of 1927, chapter 258) the reference in 
the present statute to April 1 is no longer applicable. Neither is it necessary that 
the corporation should wait until the first of April before filing of return. The 
proposal clears up this difficulty and permits the filing of returns on or before
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April 10. Furthermore, the present law fails to require incorporation in the tax 
return of certain information indispensable in connection with the assessment of 
the gross receipts’ minimum tax. This proposal makes unequivocal the language 
in respect to the right of the commissioner to require information for a needful 
purpose in connection with the determination of the tax. (Chapter 58 of 1933.)
5. Liability and Minimum .—This proposal relates to the determination of 
liability to the excise in the case of domestic and foreign corporations and provides 
that the corporations shall be subject to the excise regardless of whether they are 
actively engaged in business so long as they have the franchise and the right to 
engage in business. I t  brings the law clearly back into conformity with what was 
the law under the former franchise tax and will clear up a source of litigation which 
has already resulted in two cases going to the Supreme Judicial Court. Such a 
change would not produce any hardship as the measures of the excise tax would 
limit the amount of the tax to a nominal figure in the event a corporation was not 
actively engaged in business. I t  also involves a single minimum tax in lieu of the 
present capital stock minimum and the present gross receipts minimum. This 
single minimum tax is at a very low rate, about one-fifteenth of the average state 
rate upon tangible property which is now made exempt from local taxation and 
upon intangible property having a situs and being employed in Massachusetts. 
As indicated the rate is very much less than that which the individual pays upon 
his merchandise under the present law and is only the approximate equivalent of 
what he pays through the medium of the income tax upon his intangible property. 
I t  is to be noted that this provision is for a minimum tax only and will not apply 
unless the usual excise is so small that it does not exceed the amount of the mini­
mum. In other words, it is not imposing an additional tax but simply provides 
that where the excise as measured by corporate excess and by income is so small 
that it does not even equal two dollars per thousand upon tangible property now 
exempt from local taxation and upon intangible property employed in Massa­
chusetts, the proposed minimum shall apply. I t  abolishes the existing capital 
stock minimum and the existing gross receipts minimum which yield relatively 
little revenue and which present certain administrative difficulties which make 
them to a certain extent objectionable.
The proposal also deals with the situation arising from the Carlos Ruggles Lum­
ber Company case (261 Mass. 450). In that case it was held that a domestic: 
corporation had the right under the existing law to allocate income if the cor­
poration is engaged in interstate commerce even though when the allocating factors: 
are applied it results in the allocation of all the income to Massachusetts. The 
situation thereby arising is provocative of litigation. It seems to permit the cor­
poration to escape taxation altogether upon a certain portion of its income. Under 
the proposal allocation of income outside the Commonwealth would be permitted 
only in the event that such income could be taxed by some other state if that state 
desired to impose or did in fact impose a tax on or measured by income.
There is also provision made for the setting aside of the statutory method of 
allocation of income in the case of foreign corporations. At the present time the 
corporation alone has the right to object to the statutory method of allocation if it 
does not fairly disclose net income earned in Massachusetts. I t  is only employed 
when the corporation believes that the statutory method allocates too much in­
come to Massachusetts. There is no provision for remedying the situation when 
the method allocates too little to Massachusetts. The proposal gives the com­
missioner the right in such cases to set aside the statutory method. In other words 
it gives the commissioner a right corresponding to that of the corporation (Chan­
ter 342 of 1933.) _
6. Foreign. This pioposal relates to the taxation of corporations engaged in 
Massachusetts exclusively in interstate commerce. The Alpha Portland Cement 
Company case (268 U. S. 203) held that the present excise cannot constitutionally 
be applied to such corporations. Unquestionably, a tax may constitutionally be 
imposed upon the property, both tangible and intangible, of such corporations so 
far as it has a situs in Massachusetts. Probably a tax may be imposed upon the 
income of such corporations earned within Massachusetts. This proposal provides 
for the taxation of the property and income. In order to avoid discrimination 
against this type of corporation, provision is made whereby such a corporation
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may at its option be assessed under the provisions of the excise applicable to other 
business corporations.
Undoubtedly, the purpose of the legislature in defining corporate excess was to 
avoid double taxation by certai/i deductions but as the law is now worded deduc­
tions are required of items which are not one hundred per cent present in the amount 
from which the deduction is to be made. This proposal corrects this situation 
and limits the deduction to the proper amount. To contrast the present statute 
with the proposal by way of formulae the following examples are set forth.
Under the present statute, assuming X represents the deductible items, the 
formula would read as follows:
V alue of assets em ployed in M ass. . . v  n---------- --------- ------i— :-----------------  X Share value less X  =  Corporate Excess
V alue of total assets
Under the proposal the formula would read as follows:
V alue of assets em ployed in M a ssje g s  X  x  g hare value =  C orporate Excess 
V alue of total assets
The present provision of the corporation tax law ignores the whole theory of an 
excise tax and attempts to give an illogical deduction to certain corporations be­
cause stockholders thereof have paid a personal income tax. I t  is thought that no 
corresponding provision exists in any other State at the present time. A similar 
provision in the Oregon law was declared unconstitutional in Standard Lumber 
Company v. Pierce, 228 Pac. 812 (Oregon). (Referred to next annual session.)
7. Net Income. — This proposal changes the definition of “net income” as em­
ployed in the laws relating to the taxation of business and manufacturing corpora­
tions, banks, and trust companies. This substitutes for the existing definition the 
definition employed by New York State.
Such a change would tend toward greater uniformity in the taxation of corpora­
tions and banks.
The United States Supreme Court has in the Educational Films Corporation 
case (282 U. S. 379) held the New York definition of net income constitutional. 
I t  is highly improbable that the same definition if adopted by Massachusetts would 
be held unconstitutional. Hence, the income base lost through the Macallen 
decision (279 U. S. 620) would, in some measure, at least, be recovered both in the 
case of banks and business corporations.
The attempt to adjust federal net income to “net income” as defined in the 
Massachusetts law has raised several difficult questions and resulted in appeals 
and litigation. The Everett Trust Company case decided by the Board of Tax 
Appeals (1931 Advance Sheets 1) is an example, which this definition would clear up.
The definition would also permit audit of net income without awaiting Federal 
action and independent of Federal action. Recently Federal changes have been 
reported involving over one hundred thousand dollars in Massachusetts taxes 
with respect to a single corporation and going back from ten to fourteen years. 
I t  would be better both for Massachusetts and the corporations to have these 
matters, as far as possible, more promptly adjusted, and without the existing con­
trol as exercised through Federal action. (Chapter 327 of 1933.)
I n h e r i t a n c e
8. Joint Owners. — The present inheritance tax law is ambiguous in respect 
to the taxation of property passing because of the death of a joint owner. Where 
two or more joint owners received their joint property by will or gift from a third 
person, contributing nothing themselves, it has been contended by executors that 
no tax is due, although it is apparent that the decedent’s interest passed at dece­
dent’s death. The legislation proposed makes these interests determinable. In 
an attempt to reach fairness in taxing it is difficult to ascertain the amount ac­
tually contributed by each party, and the legislation requested will make for greater 
accuracy in the computation of the tax. Under the proposed amendment the tax 
that will be assessed will probably not be increased or diminished to any appreciable 
extent, but will be fairer to the taxpayer in its application, and will be consistent 
with the interest that passes. (Referred to next annual session.)
9. Trustees. — This section is rewritten to provide, in the first instance, that 
date on which the tax on the various interests becomes due and payable; is fol-
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lowed by provision for the payment of the tax on future interests and suspension 
of payment by the court, in certain cases; and concludes by naming those liable for 
the payment of the tax.
I t is a more compact and orderly arrangement of the section and in addition it 
provides that taxes upon interests passing by deed, grant or gift, taking effect in 
possession or enjoyment after the death of the donor, shall be payable by the 
trustee in office when the right of possession or enj oyment accrues, if there be a 
trustee at that time. This should be of material assistance in the collection of the 
tax, as it will be less difficult to collect the tax from a trustee, who is more often a 
responsible party, is more likely to be located within Massachusetts and has assets 
in his hands from which the tax can be paid, than from beneficiaries often located 
outside the Commonwealth and who in many instances have disposed of the prop­
erty, unaware that the passing of the property to them is subject to a tax. (Chap­
ter 293 of 1933.)
10. Nonresident. — Reciprocal relations need to be established with the other 
States of the Union so that a nonresident decedent cannot by the probation of 
wills in a State be relieved from taxation in the State of domicile or the State of 
probating. The States of New York, Rhode Island, Virginia, in addition to others, 
have adopted legislation which provides that if other States will advise the State 
of domicile of the probating of a nonresident will, reports will be made to the 
State of domicile. The proposal here submitted is in line with the legislation 
passed by other States, and will permit Massachusetts to enjoy the reciprocal 
advantages of other States by itself establishing the practice of reporting to the 
State of domicile the probating of any will in this Commonwealth of a nonresident 
decedent. (Chapter 319 of 1933.)
Municipal
11. Betterments. — The local assessors experience difficulty in not being able 
properly to trace betterment assessments. The present law requires the original 
board that determined the betterments to commit the betterments for collection 
to the collector of taxes. The assessors, however, are charged with the duty of 
apportioning payments and of adding to the current year’s tax bills unpaid better­
ments. There is no provision in the law for this information to come to them and 
they are obligated to get it from the collector. This proposal will make it clear that 
the original board shall handle abatements and that the commitment shall be 
made through the assessors to the collector, thus providing the assessors with 
permanent records. (Chapter 63 of 1933.)
12. Partial Payments. — This proposal, before the Legislature for some tiftie, 
has for its objective the collection of taxes as of July first and as of October first, 
with partial payments between and after these dates up to the expiration of the 
calendar year. I t  also changes the taxing date from April first to January first. 
Provision may well be made so as to alleviate the distress by putting this bill in 
operation at once for permitting for the first year or even a longer period the running 
of taxes for the first period without interest, or some equivalent adjustment which 
it has not been possible to make in the bill which is now presented because it has 
been deemed advisable to allow this adjustment to be made in the final draft of 
the bill if the Legislature approves the proposal. (Chapter 254 of 1933.)
Constitutional
13. The Constitution of Massachusetts, being very restrictive and very fre­
quently interpreted, has caused the necessity of a narrow construction to be in 
control when legislation is proposed. This proposal for amendment to the Con­
stitution has been before the Legislature for some time but has not yet met with 
approval. I t  authorizes, in part, liberality in the laying of a tax on income, and 
also permits the classification of tangible personal property. This proposal will 
permit of legislation which will tend to give a better spread to the Massachusetts 
tax base. (Placed on file “Ought to pass.”)
14. Interest on Abatements. —■ Existing law in many instances compels the 
Commonwealth to return with taxes abated paid interest a t six per cent. Ap­
proximately 50 per cent of taxes collected by the Commonwealth is annually dis­
tributed to the cities and towns for their uses. The Commonwealth even during 
this period of distress is not obligated to pay in excess of three per cent for its
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temporary loans. The payment of six per cent on abated taxes constitutes an 
exaction of money to the extent of a t least three per cent on all money returned, 
and a charge on the cities and towns that they should not bear. I t  is therefore 
suggested, in order to save in every possible way, that three per cent only be al­
lowed by way of interest on abatements. (Referred to next annual session.)
COMMISSIONER’S LEGISLATIVE REPORTS
The Commissioner of Corporations and Taxation was charged by the Legislature 
in 1930 to make reports in respect to finding revenue to provide for the operation 
of the law effective July 1, 1931, to provide for adequate assistance to certain aged 
citizens. This report is designated as House No. 1, 1931, and was printed in my 
report for 1930.
Chapter 398 of the Acts of 1931 entitled “An Act i m p o s i n g  a n  o l d  a g e  a s s i s t ­
a n c e  TA X  ON M ALE IN H A B IT A N T S  O F T H E  CO M M O NW EA LTH  A BOV E T H E  A G E OF  
TW EN TY  TO PR O V ID E R E V E N U E  FO R  CA RRYIN G  O U T T H E  TE R M S O F T H E  LA W  PRO ­
V ID IN G  A DEQU A TE A SSISTA NCE TO C E R T A IN  A GED P E R S O N S ,”  provides by
S e c t i o n  9 thereof that “The commissioner is hereby directed to consider ways 
and means for permanently raising the revenue required by the commonwealth 
and by the cities and towns thereof to provide for financing the old age assistance 
act, so called, giving special consideration to various forms of sales taxes, amuse­
ment taxes, luxury taxes, increases in income and inheritance taxes and any other 
form of additional taxation by which such revenue may be provided, and shall 
report to the general court his findings and recommendations, together with 
drafts of legislation necessary for carrying said recommendations into effect, by 
filing the same with the clerk of the house of representatives not later than the 
first Wednesday in December of the year nineteen hundred and thirty-two.” (No 
Report made for submission to 1932 session [see Chapter 259,1932].) (See report 
to the General Court; House 410, 1933.)
See 1930 Report and Instruction to Assessors, Nos. 13 and 14, for description 
of The Massachusetts Board of Tax Appeals. See 1930 Report for information on 
Reciprocal Inheritance Taxation.
PUBLICATIONS
The following have been compiled and printed:
Public Document No. 16. — The Annual Report of the Department, for the 
year ending November 30, 1931, received from the printer August 27, 1932.
Public Document No. 19. — Part I. Aggregates of Polls, Property, Taxes, etc., 
as assessed April 1, 1931, received from the printer in March, 1932.
Public Document No. 19. — Part II. Aggregates of Property, Taxes, etc., 
assessed in December, 1931, received from the printer in May, 1932.
Public Document No. 29. — Statistics of County Finances for the year ending 
December 31, 1931, received from the printer in July, 1932.
Public Document No. 79. —■ Statistics of Municipal Finances for years ending 
between November 30, 1930, and March 31, 1931, received from the printer in 
August, 1932.
Estimate of County Receipts and Expenditures for the year ending December 31, 
1932, issued in February, 1932, as a Legislative Document.
Instruction to Assessors No. 14, received from the printer January, 1933.
Rules and Regulations, Massachusetts Business Corporation Excise, dated 
January 1, 1933.
CONFERENCES
Conferences. — For the purpose of recording the events, reference is made to the 
Twenty-fifth Annual Conference on Taxation, under the auspices of the National 
Tax Association (organized 1907), held at the Deshler-Wallick Hotel, Columbus, 
Ohio, September 12 to 16,1932, and theTwentieth Annual Conference on Taxation, 
under the auspices of the New England State Tax Officials Association (organized 
January 18,1912), held at Hotel Randall, North Conway, New Hampshire, October 
6 and 7, 1932.
The North American Gasoline Tax Conference (organized November, 1926) 
was held September 21, 22 and 23, 1932, at Philadelphia, Pennsylvania.
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The Municipal Finapce Officers Association of the United States and Canada, 
formerly the International Association of Comptrollers and Accounting Officers 
(organized November, 1903) annual meeting was held June 7, 8 and 9, 1932, at 
Washington, D. C.
The Forty-Third Annual Session of the Association of Massachusetts Assessors 
was held November 15 and 16 and as usual brought out much of interest. “In­
struction to Assessors No. 14” has been issued containing some of the addresses 
delivered at these meetings. The program follows:
F o r t y - T h i r d  A n n u a l  S e s s i o n
o f  TH E
A s s o c i a t i o n  o f  M a s s a c h u s e t t s  A s s e s s o r s  
Tuesday and Wednesday, November 15th and 16th, 1932 
Auditorium, State House, Boston.
P r o g r a m
Tuesday, November 15, 1932
First Session, 10 a .m . Auditorium, State House, Boston.
General Reception, Registration, Payment of Dues. Meeting new members. 
Obtaining Banquet Tickets.
The Forty-Third Annual Session opened: Address by the President, Adrian P, 
Coté, of Brockton.
Reading of the Records. Frank A. Rogers, of Gloucester, Secretary.
Report of Treasurer. Joseph H. Handford, of New Bedford.
Report of Legislative Committee and Report of Special Committee on Reduction 
of the Burden of Direct Taxation. James J. Casey, of Cambridge, Chairman. 
Other reports, if any. Voting on amendment to by-laws. Other matters or 
announcements.
Suggestions for discussion at the Round Table on Wednesday.
Naming of nominating committee and other committees, if any.
Discussion of plans for Summer meeting.
Filing with the Secretary; assessing and collecting questions for answer.
Second Session, November 15, 1932.
1.30 p .m ., Auditorium, State House, Boston.
The Tax Situation. Henry F. Long, Commissioner of Corporations and Taxation. 
Effect of the Depression on High Grade Residential Property. Walter Channing, 
Boston Real Estate Exchange.
The Syracuse Valuatipn System during the Depression. Clifford Goes, Syracuse, 
N. Y., Assessor.
How Assessors should Prepare Their Case for the Board of Tax Appeals. Fred J.
Lucey — Lucey System — Past President.
Discussion.
Third Session, November 15, 1932.
Banquet, 5.30 p .m ., Boston Chamber of Commerce Building, 80 Federal St.
Assessors, Collectors and Guests may be accompanied by ladies.
Call to Order. Adrian P. Coté, of Brockton, President. Toastmaster, Charles
D. Harnden, of Leominster, President, Massachusetts Treasurers’ and Col­
lectors’ Association.
Some Observations on the Assessment of Taxes. Hon. William H. Blodgett, Tax 
Commissioner of Connecticut.
Is Taxation Necessary? Henry F. Long, Commissioner of Corporations and 
Taxation.
Wednesday, November 16, 1932.
Fourth Session, 10 a .m . Auditorium, State House, Boston.
Tax Titles. David W. Creelman, Director of Division of Local Taxation.
Taxes, Mortgages, Foreclosures. George R. Glendining, Editor: Banker and
Tradesman.
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How Reductions in Valuations have been Effected in New Bedford. Joseph H.
Handford, of New Bedford.
The Widow’s and Soldier’s Exemption.
The efficacy of Clause 20, Sec. 5, Chapter 59, G. L. (Ter. Ed.)
Assessors to give their experience and views.
Round Table:
Henry F. Long, Presiding.
All Assessors Participating.
Subject Matters:
Farm Land Taxation.
Acreage Taxation.
Exemptions under Clause 3, Section 5, Chapter 59, General Laws.
Abatements.
Certificates from Town Clerks and Treasurers.
How the Assessor can help the Collector.
And any other subject of interest.
Questions and Answers for Assessors and Collectors.
David W. Creelman, Director of Local Taxation.
Fifth Session, November 16, 1932.
2 p .m ., Auditorium, State House, Boston.
(or at close of Fourth Session.)
Report of Nominating Committee.
Business Meeting.
Election of Officers.
Suggestions for future activities.
Adjournment.
Meeting of new Executive Committee.
ASSOCIATIONS AND MEETINGS IN 1932
N am e of A ssociation D a te  of O rgan iza tion M eetings
A ssociation of M assachusetts  Assessors 
B arn stab le  C o u n ty  A ssessors’ Asso­
c iation  (D ukes and  N an tu ck e t) 
B erkshire C oun ty  A ssessors’ A ssocia­
tio n  . . . . . .
B risto l C o u n ty  Assessors’ A ssociation . 
Essex C o u n ty  A ssessors’ A ssociation . 
F ran k lin  C o u n ty  A ssessors’ A ssociation 
♦H am pden-H am psh ire  C oun ties As­
sessors’ A ssociation 
M iddlesex  C o u n ty  A ssessors’ Associ­
a tio n  . . . . . .
N orfolk C o u n ty  Assessors’ A ssociation 
P lym ou th  C o u n ty  A ssessors’ A ssocia­
tion  . . . . . .
W orcester C o u n ty  A ssessors’ Associa­
tion  . . . . . .
M assachusetts  M unicipal A ud ito rs’ 
and  C om ptro lle rs’ A ssociation 
♦♦M assachusetts  T ax  C ollectors’ and 
T reasu re rs’ A ssociation .
F eb . 5, 1890
Jan . 21, 1925
N ov. 18, 1924 
M ar. 8, 1911 
D ec. 1, 1925 
Ju n e  17, 1910
J a n . 13, 1923
D ec. 3, 1925 
Jan . 28, 1925
F eb . 16, 1911
D ec. 11, 1924
N ov. 19, 1914
M ay 15, 1928
N ov. 15-16 B oston
M ar. 22 H yann is
M ar. 17 
M ar. 30 
F eb . 29 
M ar. 10
P ittsfield
T a u n to n
Salem
Greenfield
M ar. 16 Springfield
M ar. 3 
M ar. 31
C am bridge
W ellesley
M ar. 15 B rock ton
M ar. 29 W orcester
Q uarterly B oston
M on th ly B oston
Ju n e  22-23 G reenfield
Ju n e  29-30  N an tu c k e t
Aug. 3 N o rth am p to n
Aug. 10 R ehobo th
Ju ly  28 S udbury
Aug. 3 N o rth am p to n
Aug. 3 N o rth am p to n
Ju ly  28 S udbury
Ju ly  28 S udbury
Aug. 18 R ochester
Aug. 9 Shrew sbury
Ju n e  22-23 Greenfield 
S ep t 14 F airh av en
* H am psh ire  C o u n ty  jo ined  in  1924.
** On M ay  15, 1928, th e  M assachusetts  T reasu re rs’ A ssociation, organized F eb ru ary  22, 1890, and  the  
M assachusetts  T ax  C ollecto rs’ A ssociation, organized A pril 11, 1912, in jo in t m eeting  w ere by  v o te  of bo th  
o rgan iza tions am algam ated  as one o rganization  under th e  nam e, M assachusetts  T ax  C ollectors’ and  T reas­
urers’ A ssociation, M o n th ly  M eetings —  B oston.
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MAIN OFFICE
Gasoline Excise Tax 
Privilege of Registering Motor Vehicles 
General Laws, Chapter 64A (Chapter 316 of 1928)
The fourth year of the operation of the gasoline tax law has been as encouraging 
as could be expected. The rate of two cents per gallon was maintained to May 
1, 1931, and the rate of three cents subsequent to that date, but the total amount 
of money received has been greater than it was reasonable to anticipate. The 
total receipts were for the nine months ending November 30, 1929, $7,416,747.14, 
and the total amount received for the twelve months’ period ending November 
30, 1930, $10,342,676.23, for the period ending November 30, 1931, $13,685,385.73, 
and for the period ending November 30, 1932, $16,651,872.79.
Taxation of Sales of Gasoline and Certain Other Motor 
Vehicle Fuel
Y ear
*
T axab le  G allonage 
D ec. 1 to  N ov . 30
T ax  on 
G allonage
***
1929
(11 m on ths) 
464,214,088 $9,284,281 76 $7,416,747 14
1930
(12 m onths) 
528,740,317 10,574,806 34 10,342,676 23
1931 565,717,117.50 15,067,888 70 13,685,385 73
1932 561,905,051.25 16,857,151 58 16,651,872 79
C ollections
* *
* * * *
9 m on ths: Jan u ary  to 
Septem ber, 1929, in­
clusive, Gallonage
12 m on ths: October,
1929, to  September,
1930, inclusive, Gal­
lonage
12 m onths: October,
1930, to  September,
1931, inclusive, Gal­
lonage
12 m on ths: October,
1931, to  September,
1932, inclusive, Gal­
lonage
* F irs t  m o n th  of ta x  J a n u a ry , 1929.
** F irs t  ta x  due  d a te  M arch  15, 1929 (on J a n u a ry , 1929, G allonage).
*** Includes In v e n to ry  of J a n u a ry  1, 1929.
**** A ctu a l rece ip ts  w ith  in te re s t on la te  p ay m en ts , a fte r  dedu c tin g  am o u n ts  refunded  for non-taxable 
uses.
R a te  2c. to  M ay  1 ,1931 . R a te  3c. to  N ov . 30 ,1932 .
Gasoline Consumption
Tabulating by months the results were as follows:
F iscal y ea r end ing  N ovem ber 30, 1929. Sale an d  use by  97 regu la r an d  93 E  d is tribu to rs :
M o n th T o ta lG allons
N on-taxab le
G allons
T axab le
G allons Tax
D ecem ber . . . . _ _
J a n u a ry  . . . . 26 ,627,796.65 364,272.25 26,263,524.4 $525,270 49
F eb ru a ry  . . . . 26 ,836,701.6 427 ,298 .5 26,409,403.1 528,188 07
M arch  . . . . 32,765,160.9 482,611 32,282,549.9 645,651 00
A pril . . . . 38 ,510,528.3 607,750.5 37,902,777.8 758,055 56
M ay  . . . . 46 ,974,450.9 639,999.8 46,334,451.1 926,689 03
Ju n e  . . . . 49,187,173.85 775,088 48,412,085.85 968,241 72
J u l y .............................................. 53,808,526.6 755,432 53,053,094.6 1,061,061 90
A ugust . . . . 55 ,652,359.5 894,623 54,757,736.5 1,095,154 73
S ep tem ber 47,167,362.1 719,786.5 46,447,575.6 928,951 52
O ctober . . . . 47,785,980.3 652,601 47,133,379.3 942,667 59
N ovem ber 41,397,906.1 613,117.75 40,784,788.35 815,695 77
466,713,946.8 6 ,932,580.3 459,781,366.5 $9,195,627 38
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F iscal y ea r ending  N ovem ber 30, 1930. Sale an d  use by  116 R egu lar and  109 E  d is tr ib u to rs :
M on th T o ta lG allons
N on-taxab le
G allons
T axab le
G allons T ax
D ecem ber . . . . 35,195,527 540,387 34,655,140 $693,102 80
Ja n u a ry  . . . . 30,909,731.75 594,720.75 30,315,011 606,300 22
30,381,001.25 497,192.75 29,883,808.5 597,676 17
36,828,800.75 594,982.5 36,233,818.25 724,676 37
45,888,633 644,925.75 45,243,707.25 904,874 15
48,570,641.55 644,524.75 47,926,116.8 958,522 34
52,192,415.4 760,890.75 51,431,524.65 1,028,630 50
J u l y ............................................. 55,988,560.25 885,583.75 55,102,976.5 1,102,059 53
A ugust . . . . 56,658,553.25 936,626.75 55,721,926.5 1,114,438 53
S eptem ber 51,215,422.5 825,791.75 50,389,630.75 1,007,792 62
O ctober . . . . 49,066,908.25 671,334.75 48,395,573.5 967,911 47
N ovem ber 43,953,027.5 511,943.75 43,441,083.75 868,821 68
536,849,222.45 8,108,905 528,740,317.45 $10,574,806 38
Fiscal y ea r ending N ovem ber 30, 1931. Sale and  use b y  103 R egu lar and  104 E  d is tr ib u to rs :
M o n th T o ta lG allons
N on-taxab le
G allons
T axab le
G allons T ax
D ecem ber . . . . 42,591,241.75 593,213.50 41,998,028.25 $839,960 57
Ja n u a ry  . . . . 33,836,108.75 564,412.75 33,271,696 665,433 92
F eb ru a ry  . . . . 30,735,633 506,476.25 30,229,156.75 604,583 14
M arch  . . . . 37,961,859 75 535,248 37,426,611.75 748,532 24
A pril . . . . 48,045,205 608,211 47,436,994 948,739 88
M ay  . . . . 50,282,661.75 850,276.25 49,432,385.50 1,482,971 57
Ju n e  . . . . 54,534,790.75 851,280.25 53,683,510.50 1,610,505 32
J u l y ............................................. 59,988,288.50 1,017,915.25 58,970,373.25 1,769,111 21
A ugust . . . . 61,009,782.75 949,200 60,060,582.75 1,801,817 48
S eptem ber 54,409,021 781,361.25 53,627,659.75 1,608,829 79
O ctober . . . . 53,802,387.25 667,564.75 53,134,822.50 1,594,044 68
N ovem ber 47,103,554 658,257.50 46,445.296.50 1,393,358 90
574,300,534.25 8,583,416.75 565,717,117.50 $15,067,888 70
F iscal y ea r ending  N ovem ber 30, 1932. Sale an d  use b y  103 R egu lar an d  100 E  d is tr ib u to rs :
M on th T o ta lG allons
N on-taxab le
G allons
Taxable
G allons Tax
D ecem ber . . . . 45,492,871.25 629,989.75 44,862,881.5 $1,345,886 45
Ja n u a ry  . . . . 36,138,458.75 544,713.5 35,593,745.25 1,067,812 37
F eb ruary  . . . . 33,958,988.75 507,275.75 33,451,713 1,003,551 39
M arch . . . . 40,562,176 611,486.25 39,950,689.75 1,198,520 69
A pril . . . . 45,658,445.75 594,592 45,063,853.75 1,351,915 61
M ay . . . . 50,936,065 747,839 50,188,226 1,505,646 78
Ju n e  . . . . 54,168,995.75 873,271.25 53,295,724.5 1,598,871 74
J u l y .............................................. 54,651,495 985,416.75 53,666,078.25 1,609,982 36
A ugust . . . . 59,315,667.25 1,071,825.25 58,243,842 1,747,315 26
S eptem ber 52,021,577.75 779,820.75 51,241,757 1,537,252 71
O ctober . . . . 51,527,140.75 680,747.5 50,846,393.25 1,525,391 81
N ovem ber 46,097,958.75 597,811.75 45,500,147 1,365,004 41
570,529,840.75 8,624,789.5 561,905,051.25 $16,857,151 58
N on-Taxable Uses of Gasoline
The refunds in Massachusetts for the years ending November 30 are as follows:
1929 1930 1931 1932
P er P er P er P er
C en t G allons C en t G allons C en t G allons C en t G allons
Business .60 7,677,223 .60 9,622,469 .60 10,947,796 .56 10,247,208
M arine .18 2,243,433 .16 2,597,045 .15 2,737,483 .17 3,170,971
U n ited  S ta tes . 15 1,902,941 .15 2,458,169 .16 2,911,012 .17 3,066,511
A eronautics .02 262,535 .03 566,088 .02 459,020 .03 474,659
A griculture . .04 476,302 .05 782,095 .06 1,079,273 .05 943,546
M iscellaneous .01 54,042 .01 105,800 .01 192,964 .02 384,301
T o ta l
T o ta l N on-T axable
1 .00 12,616,476 1 .00 16,131,666 1 .00 18,327,548 1 .00 18,287,196
G allons
T o ta l G allons Sold or
.03 12,616,476 .03 16,131,666 .03 18,327,548 .03 18,287,196
U sed . 466,713,947 536,849,222 574,300,534 570,529,841
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The administration of the gasoline tax law has been accomplished without any 
expense, the entire administration costs being absorbed by the Department gen­
erally. The administrative practice has not changed. In 1932, through 103 
Licensed Distributors and 100 Licensed Distributors E the gasoline tax was col­
lected. There are no uncollected gasoline taxes for the four years. The refunding 
of gasoline used other than in the propulsion of motor vehicles did not materially 
exceed in percentage the amount refunded in 1929, 1930 and 1931, and is done very 
simply by the requests of gasoline consumers who use the forms (G.T.9) provided 
for refund. The forms used have been slightly changed and are as follows, the 
1929 forms being shown in one column and the 1930, 1931 and 1932 being shown in 
the next column:
1929
GT1
GT1E
GT2
GT2E
GT3
GT3E
GT4
GT4E
GT4X
GT5
GT6
GT7
GT7X
GT8
GT9
GT10
GT11
GT12
1930 to 1932, ine.
Application for Distributor’s License . . . .  GT1
Application for Distributor E ’s License . . . GT1E
Form of Distributor’s Bond . . . . .  GT2
Form of Distributor E’s Bond . . . . .  GT2E
Distributor’s License . . . . . .  GT3
Distributor E ’s License . . . . . .  GT3E
Distributor’s Report of Taxable Fuel . . . .  GT4-5-6
Distributor E ’s Report of Taxable Fuel . . ■ GT4-5-6E
Inventory as of December 31, 1928 . . . .  Obsolete
United States Government Form of Distributor’s Report GT4-5-6
Sale to Distributor’s Form . . . . . .  GT4-5-6
Gasoline Excise Bill . . . . . . .  GT7
Demand for Settlement of Tax . . . . .  GT7D
Gasoline Excise Bill for Inventory as of December 31,
1928 . . . . . . . . .  Obsolete
Warrant for Excise Taxes Assessed Distributors . . GT8
Refund Application . . . . . . .  GT9
Warrant for Refunds on Excise Taxes . . . .  GT10
Total Refund Warrant . . . . . .  *GT11
Sample Sales Slip or Invoice . . . . .  GT12
Gasoline Tax A b a te m e n t .................................................GT13
Constable’s W a rra n t.......................................................... GT14
Railroad Tank Car . . . . . . .  GT15
* O bsolete 1932.
In order to make proper comparatives the calendar year is also used. The 
receipts of the gasoline tax go to the Highway Fund except for the temporary in­
crease in the tax under chapter 243 of the Acts of 1932, and are expended under 
an appropriation of the General Court for highway maintenance and construction 
in Massachusetts under the direction of the Commissioner of Public Works. 
Through the use of auditors and other sections of the Department of Corporations 
and Taxation at a period during the year of approximately two weeks when it is 
not advisable to audit taxpayers’ returns because of their filing returns both through 
the State and the Federal government, additional revenue in the amount of $21,-
783.00 has been obtained during 1932. There are practically no administrative 
difficulties in the gasoline tax law at all comparable with other forms of taxation. 
The requirement of a bond from those who are licensed as Distributors insures the 
collection of the tax but Massachusetts’ experience from 1929 through 1932 with but 
one bond that had to be sued on indicates that care in licensing the Distributors 
insures prompt and full collection of the tax. The practice is if a Distributor does 
not report promptly on the fifteenth day of the month following the month of sale 
he is immediately sent a notice on the night of the fifteenth following. If he does 
not pay the tax the fifteenth of the month following, he is sent a demand for the tax 
immediately, and if not paid a warrant is issued and handed to a constable for the 
tax collection. This collection method is easily absorbed by the collection section 
of the Department which collects all the taxes other than local taxes in the Common­
wealth. The gasoline tax being laid in connection with the registration of auto­
mobiles it is interesting to record here the experience of registration.
For the third year, contrary to the experience of all previous years but two,
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motor vehicle registration in Massachusetts for the fiscal year ended November 30, 
1932, revealed a loss from the previous year. This is the fourth such loss on the 
books of the registry, the first being in 1927, the year of the Ford shut-down, and 
the second in 1930, the first full year of the “depression.”
Passenger car registrations for the fiscal year reached 805,459, a drop of 80,494 
from 1931. The number of business cars and trucks reached the peak in 1931 
with registrations totaling 116,580, against 112,551 in 1932. Popularity of the 
motorcycle is still on the wane. Registrations of motorized “bikes” numbered 
3,068 in 1931 and only 1,661 in 1932, compared with 10,333 in 1925, or more than 
83 per cent decline in the past seven years.
Fees from registrations, licenses, etc., totaled $6,142,129 for the 1932 fiscal year, 
$287,886 under the previous year’s total, and under half of the 1928 figure. Reg­
istration fees were lowered beginning with 1929, but the difference has been more 
than offset by the gasoline tax.
The desire to drive is apparently as strong as ever, as evidenced by the fact that 
1,014,635 persons hold Massachusetts permits to operate motor vehicles in this 
State, against 1,024,304 in the previous year. Only 81,036 persons took examina­
tion for driving licenses during the year, as compared with 184,077, the number of 
1929, — no doubt a reflection of the business situation.
Record of motor vehicle registrations in Massachusetts for the fiscal year ended 
November 30, 1932, compared with previous years:
1932 1931 1930 1929 1928 1927
Passenger cars 805,459 885,953 890,144 903,648 784,453 722,955
Business cars 112,551 116,580 114,918 113,268 99,142 96,748
Buses . . . . 3,899 4,275 3,414 1,988 1,711 1,404
Trailers 525 650 701 556 547 443
M otorcycles . 1,661 3,068 4,642 6,168 6,656 7,245
M frs. and  dealers . 3,454 3,360 3,092 3,093 2,332 2,048
Licenses to  opera te 70,966 90,179 90,882 127,432 109,431 102,285
Renewal licenses 943.669 934,125 936,913 816,906 760,729 711,809
E xam inations 81,036 112,763 122,592 184,077 156,142 144,403
T o ta l fees 86,142,129 86,430,015 86,462,618 86,498,854 813,420,453 812,789,315
The following figures illustrate the expansion in registration of passenger cars 
and business cars in Massachusetts for fiscal years ended November 30, since 1908:
1932 . 918,010 1923 . 566,150 1915 . 102,633
1931 . . 1,002,533 1922 . 449,838 1914 . 77,246
1930 . . 1,005,062 1921 . 360,732 1913 . 62,660
1929 . . 1,016,916 1920 . 304,631 1912 . 50,132
1928 . 883,595 1919 . 247,183 1911 . 38,907
1927 . 819,703 1918 . 193,497 1910 . 31,360
1926 . 827,063 1917 . 174,274 1909 . 23,971
1925 . 
1924 .
764,338
672,315
1910 . 136,809 1908 18,052
G a s o l i n e  T a x  D i s b r i b u t i o n
(Chapter 122, Acts of 1931. Chapters 243 and 307, Acts of 1932)
C ity  o r Tow n 1931 1932 C ity  or Tow n 1931 1932
82,614 76 85,349 07 Ash field *82,000 00 *84,050 00
*1,450 00 *2,900 00 A shland *950 00 *1,900 00
1,542 71 3,048 40 Athol 4,523 54 10,007 94
5,386 41 10,985 73 A ttleboro 10,066 83 22,259 05
3,320 75 7,879 82 A uburn 2,274 84 5,349 07
*475 00 *950 00 Avon 889 02 1,955 58
5,098 79 9,777 88 Ayer 1,438 12 3,163 43
4,052 88 7,764 78 B arnstab le 7,347 48 17,772 73
7,635 10 15,011 91 B arre . *3,000 00 *5,500 00
19,741 45 50,212 27 B ecket . *1,450 00 *2,900 00
*1,875 00 *3,750 00 Bedford *875 00 *1,750 00
A shby . *1,400 00 *2,800 00 Belchertow n . *2,875 00 *5,750 00
* A m ounts th u s  m arked  on Section 26, C h ap te r 81, G eneral Laws base.
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G a s o l i n e  T a x  D i s t r i b u t i o n  —  Continued
C ity  or Tow n 1931 1932 C ity  or Tow n 1931 1932
B ellingham  . *$1,050 00 *$2,150 00 G ill *$900 00 *$1,700 00
B elm ont 12,341 68 36,465 72 G loucester 13,649 06 32,497 06
B erkley *1,050 00 *2,100 00 Goshen *700 00 *1,400 00
B erlin  . *975 00 *1,950 00 418 36 977 79
B erna rdston  . *1,000 00 *2,000 00 G rafto n 2,039 51 *5,500 00
B everly 16,708 33 38,881 43 G ranby *1,200 00 *2,400 00
B illerica 3,765 26 7,592 23 G ranville *1,825 00 *3,650 00
B lackstone . 1,228 94 2,300 68 G rea t B arrin g to n  . 4,262 06 7,994 85
B landford *2,075 00 *3,750 00 G reenfield 10,615 93 22,431 60
B olton  . *1,325 00 *2,650 00 G reenw ich *975 00 *1,950 00
B oston  . 678,452 26 1,484,396 52 G ro ton 1,647 30 *3,500 00
B ourne 3,163 86 7,189 61 G roveland *725 00 *1,450 00
B oxborough . *575 00 *1,150 00 H adley *1,450 00 *2,900 00
Boxford *1,300 00 *2,600 00 H alifax *825 00 *1,650 00
B oylston *1,025 00 *2,050 00 H am ilton 1,908 78 4,371 29
B rain tree 8,445 68 20,821 12 H am pden *850 00 *1,700 00
B rew ster *1,000 00 *2,000 00 H ancock *750 00 *1,500 00
B ridgew ater . 2,823 94 5,406 59 H anover 1,333 53 3,278 46
Brim field *1,475 00 *2,950 00 H anson *900 00 *1,800 00
B rock ton 29,991 32 68,387 61 H ardw ick *2,400 00 *4,800 00
Brookfield *925 00 *1,850 00 H arv a rd *1,400 00 *2,800 00
Brookline 53,498 03 128,895 40 H arw ich 1,804 19 4,486 32
B uck land *1,125 00 *2,250 00 H atfield *1,150 00 *2,300 00
B urling ton *825 00 *1,700 00 H averh ill 24,395 73 50,384 82
C am bridge . 68,846 68 161,219 91 H aw ley *1,225 00 *2,450 00
C an to n 3,582 22 7,649 75 H e a th  . *1,325 00 *2,650 00
Carlisle *1,075 00 *2,100 00 H ingham 4,915 75 11,963 52
C arv e r . *1,675 00 *3,400 00 H insdale *875 00 *1,750 00
C h arlem o n t . *1,225 00 *2,450 00 H olbrook 1,464 27 3,105 91
C harlton *2,875 00 *5,750 00 H olden *1,925 00 *3,850 00
C h ath am 1,778 04 4,371 29 H olland *750 00 *1,500 00
C helm sford . 3,425 34 5,464 11 H olliston *1,250 00 *2,500 00
Chelsea 22,774 58 45,553 40 H olyoke 42,149 96 86,102 82
C heshire *1,050 00 *2,100 00 H opedale 2,117 96 4,371 29
C hester *1,650 00 *3,300 00 H opk in ton *1,650 00 *3,300 00
C hesterfield  . *1,475 00 *2,950 00 H u b b ard s to n *1,875 00 *3,750 00
Chicopee 20,813 50 38,076 20 H udson 3,268 45 6,441 89
C hilm ark *350 00 *700 00 H ull 5,543 30 13,056 34
C la rk sbu rg  . *350 00 *700 00 H u n tin g to n  . *1,000 00 *2,000 00
C lin ton 6,458 46 11,906 00 Ipsw ich 2,928 53 6,154 31
C ohasset 3,425 34 8,109 89 K ingston 1,542 71 3,623 57
C olra in *2,100 00 *4,200 00 L akeville *1,125 00 *2,050 00
C oncord 3,320 75 7,994 85 L ancaster *1,450 00 *2,900 00
C onw ay *1,825 00 *3,600 00 L anesborough *1,025 00 *2,100 00
C um m ing ton *1,225 00 *2,450 00 Law rence 49,052 93 95,190 49
D alto n 2,562 47 5,349 07 Lee 2,196 40 4,371 29
D an a  . *1,075 00 *2,150 00 L eicester *1,400 00 *3,300 00
D anvers 4,837 31 10,928 21 Lenox . 2,300 99 5,003 97
D a rtm o u th  . 4,418 95 9,605 32 L eom inste r . 10,328 31 20,993 67
D edham 8,733 30 20,188 44 L e v ere tt *950 00 *1,900 00
D eerfield 1,830 33 *4,100 00 L exington 6,458 46 16,679 91
D ennis . *1,950 00 *3,950 00 Leyden *1,000 00 *1,950 00
D igh ton 1,778 04 3,566 05 Lincoln *1,000 00 *2,000 00
D ouglas *1,750 00 *3,500 00 L ittle to n *1,050 00 *2,100 00
D over . 1,281 23 2,990 88 Longm eadow 3,529 93 9,317 74
D ra c u t 2,065 66 *3,050 00 Lowell . 48,843 75 98,468 96
D udley 1,830 33 *3,150 00 Ludlow 3,843 70 7,304 65
D u n stab le *925 00 *1,850 00 L unenburg *1,675 00 *3,350 00
D u x bury 2,222 55 5,464 11 L ynn 50,830 97 118,599 88
E a s t  B ridgew ater . 2,091 81 4,486 32 Lynnfield 1,098 20 2,760 81
E a s t  Brookfield *475 00 *950 00 M alden 25,807 70 60,737 86
E a s t  Longm eadow  . 1,359 68 3,335 98 M an ch este r . 4,262 06 9,490 29
E a sth am *1,025 00 *2,050 00 M ansfield 3,137 71 6,499 41
E a sth a m p to n 5,595 59 8,397 47 M arb lehead  . 6,615 35 15,702 12
E a s to n  . 2,431 73 5,061 49 M arion 1,621 15 3,911 15
E d ga rtow n  . 1,568 86 3,681 08 M arlborough 6,929 12 13,919 09
E grem on t *800 00 *1,600 00 M arshfield 2,144 11 5,579 14
Enfield *925 00 *1,850 00 M ashpee *675 00 *1,350 00
E rv ing  . 1,045 91 1,898 06 M atta p o ise tt 1,281 23 2,990 88
Essex . *525 00 *1,050 00 M aynard 3,006 98 5,866 73
E v e re tt 25,441 63 59,645 04 M edfield *1,000 oo *2,000 00
F a irh a v en 4,758 87 10,410 56 M edford 26,749 01 67,179 76
F a ll R iver 56,374 27 103,818 03 M edw ay *1,100 00 *2,200 00
F alm o u th 6,902 97 16,162 25 M elrose 12,550 86 29,966 31
F itch b u rg 22,068 59 47,508 97 M endon *900 00 *1,800 00
F lo rida *1,075 00 *2,150 00 M errim ac *775 00 *1,550 00
F oxborough . 2,222 55 5,119 01 M ethuen 8,576 42 17,370 11
F ram ingham 12,943 07 28,931 01 M iddleborough 3,634 52 7,764 78
F ran k lin 3,582 22 7,879 82 M iddlefield *950 00 *2,000 00
F reetow n *1,175 00 *2,350 00 M idd le ton *750 00 *1,500 00
G ard n er 9,988 39 20,245 95 M ilford 5,883 21 13,286 41
G ay  H ead 52 30 115 03 M illbury 2,353 29 5,521 62
G eorgetow n . *850 00 *1,700 00 M illis *975 00 *1,950 00
A m ounts th u s  m arked  on Section 26, C h ap te r 81, G eneral Law s base.
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C ity  or Tow n 1931 1932 C ity  o r Tow n 1931 1932
M illville $732 13 $1,265 37 S hrew sbury  . $2,902 39 $7,477 20
M ilto n  . 12,707 74 28,700 94 S h u tesb u ry  . *1,000 00 *2,000 00
M onroe *450 00 *900 00 S om erset 4,209 77 10,122 98
M onson *2,525 00 *5,050 00 Som erville 45,183 09 104,450 72
M ontague 5,151 08 10,065 46 S ou th  H ad ley 3,765 26 6,729 48
M on terey *1,300 00 *2,600 00 S o u th am p to n *1,400 00 *2,800 00
M ontgom ery *675 00 *1,350 00 S outhborough *1,200 00 *2,400 00
M oun t W ash ing ton *500 00 *1,000 00 S ou thb ridge  . 5,700 18 10,928 21
N ah an t 1,699 60 4,486 32 S outhw ick *1,250 00 *2,500 00
N an tu ck e t 3,660 67 9,432 77 Spencer *2,175 00 *5,000 00
N atick  . 6,196 99 16,277 29 Springfield 109,297 05 240,190 63
N eedham 7,086 00 18,577 96 S terling *1,800 00 *3,600 00
New A shford *225 00 *450 00 S tockbridge . 1,830 33 4,256 25
New B edford 67,591 59 126,479 69 S toneham 4,706 57 12,481 17
New B rain tree *1,225 00 *2,450 00 S to ugh ton 3,712 96 7,937 33
New M arlborough . *2,125 00 *4,250 00 Stow *1,125 00 *2,250 00
New Salem *1,600 00 *3,200 00 S tu rb ridge *1,650 00 *3,300 00
N ew bury *900 00 *1,850 00 S udbury *1,550 00 *3,200 00
N ew bury p o rt 5,569 44 12,078 55 S underland  . *850 00 *1,700 00
N ew ton 51,092 45 124,811 70 S u tto n  . *2,100 00 *4,200 00
N orfolk *1,000 00 *2,050 00 S w am psco tt . 8,707 16 20,245 95
N o rth  A dam s 11,374 21 20,360 99 S w ansea *1,375 00 *2,750 00
N ortli A ndover 3,634 52 7,477 20 T a u n to n 16,106 93 33,014 71
N orth  A ttleborough 4,235 91 9,145 19 T em ple ton *1,550 00 *3,100 00
N o rth  Brookfield . *1,725 00 *3,450 00 T ew ksbury  . *1,400 00 *2,800 00
N orth  R eading *775 00 *1,550 00 T isbu ry 1,882 63 4,601 35
N o rth am p to n 11,583 40 23,236 83 T olland *1,025 00 *2,050 00
N orthborough *1,175 00 *2,350 00 T  opsfield *950 00 *1,900 00
N orthb ridge  . 4,549 69 8,685 05 Tow nsend *1,750 00 *3,500 00
N orthfield *1,650 00 *3,300 00 T ru ro  . *700 00 *1,400 00
N orton *1,400 00 *2,800 00 T yngsborough *1,000 00 *2,000 00
N or well *1,175 00 *2,350 00 T y rin g h am  . *625 00 *1,250 00
Norwood 9,962 24 22,316 56 U p to n  . *1,500 00 *3,000 00
O ak Bluffs 1,568 86 3,911 15 U xbridge 3,085 42 6,441 89
O akham *1,125 00 *2,250 00 W akefield 8,445 68 18,750 51
O range 2,379 43 4,888 94 W ales . *625 00 *1,250 00
O rleans 1,255 09 3,048 40 W alpole 5,386 41 13,516 47
O tis *1,200 00 *2,400 00 W altham 20,525 88 47,508 97
Oxford . *1,650 00 *3,300 00 W are  . 3,059 27 5,809 21
P alm er 4,575 83 9,030 16 W  areham 4,392 80 10,122 98
P ax ton *725 00 *1,450 00 W arren *1,500 00 *3,550 00
P eabody 9,648 47 21,913 94 W arw ick *1,375 00 *2,750 00
P elham *975 00 *1,950 00 W ash ing ton  . *1,275 00 *2,550 00
P em broke *1,175 00 *2,350 00 W aterto w n  . 19,427 68 44,920 71
P epperell *1,700 00 *3,400 00 W ay land 1,882 63 4,486 32
P eru *925 00 *1,850 00 W ebster 5,020 34 9,835 39
P ete rsham *1,775 00 *3,550 00 W ellesley 10,668 23 27,953 22
P h illip s ton *1,025 00 *2,050 00 W ellfleet *875 00 *1,750 00
P ittsfield 24,787 94 53,318 18 W endell *1,200 00 *2,400 00
Plainfield *1,225 00 *2,450 00 W enham 1,202 79 2,875 85
P lainville *850 00 *1,550 00 W est B oy lston *875 00 *1,750 00
P lym ou th 10,432 90 21,683 88 W est B ridgew ater . *975 00 4,875 00
P lym pton *750 00 *1,500 00 W est Brookfield *1,325 00 *2,650 00
P resco tt *975 00 *1,950 00 W est N ew bury *925 00 *1,850 00
P rince ton *1,800 00 *3,600 00 W est Springfield 10,642 08 23,409 38
P rov incetow n 1,699 60 3,738 60 W est S tockbridge . *900 00 *1,800 00
Q uincy 45,967 51 103,703 00 W est T isbu ry *325 00 *650 00
R ando lph 2,248 70 5,061 49 W estborough *1,425 00 *2,850 00
R aynham *1,125 00 *2,250 00 W estfield 8,811 75 17,657 69
R ead ing 5,543 30 12,826 27 W estford 1,778 04 *4,250 00
R ehobo th *2,725 00 *5,450 00 W estham p ton *1,250 00 *2,500 00
R evere . 14,904 14 33,589 88 W estm inste r . *1,925 00 *3,850 00
*850 00 *1,700 00 W eston 2,954 68 7,189 61
R ochester *1,225 00 *2,450 00 W estpo rt 2,300 99 4,831 42
Rockland 3,556 08 7,189 61 W estwood 1,490 41 3,911 15
R ockpo rt 2,065 66 4,716 39 W eym outh 15,008 73 37,558 54
Rowe *1,025 00 *2,050 00 W hately *1,000 00 *2,000 00
*775 00 *1,550 00 W hitm an 3,399 19 7,649 75
*1,675 00 *3,350 00 W ilb raham  . *1,075 00 *2,150 00
1,647 30 3,623 57 W illiam sburg *1,075 00 *2,150 00
*1,700 00 *3,400 00 W illiam stow n 2,614 76 5,809 21
Salem  . 21,127 28 48,486 76 W ilm ington . 1,464 27 3,566 05
1,307 38 2,530 74 W inchendon . 2,588 61 5,234 04
*1,975 00 *3,950 00 W inchester . 10,197 57 24,962 34
*1,675 00 *3,350 00 W indsor *1,650 00 *3,250 00
5,203 38 12,538 69 W in th rop 8,968 63 20,706 09
*1,400 00 *2,800 00 W oburn 8,053 47 19,728 30
4,131 32 9,950 43 W orcester 124,044 30 276,368 77
1,699 60 4,083 70 W orth ing ton *1,825 00 ♦3,650 00
2,196 40 5,176 52 W ren tham *1,075 00 5,375 00
Sheffield *1,925 00 
*1,200 00
*3,850 00 
*2,400 00
Y arm ou th ♦1,275 00 6,375 00
*1,075 00 *2,150 00 $2,500,000 00 $5,500,000 00
S hirlev  . *1,150 00 *2,300 00 *$220,750 00 *$459,150 00
* A m ounts th u s  m arked  on Section 26, C h ap te r  81, G eneral Law s base.
104 P.D. 16
Acts of 1931, Chap. 122.
“ S e c t i o n  4. There is hereby imposed an additional excise tax of one cent on 
each gallon of fuel, as defined in section one of chapter sixty-four A of the General 
Laws, sold in the Commonwealth during the period beginning with the first day of 
May of the current year and ending with the thirtieth day of April, nineteen hun­
dred and thirty-three, the same to be levied and collected, and the proceeds thereof 
disposed of, as provided in said chapter sixty-four A, and the provisions of said 
chapter shall apply to said additional excise to the same extent as to the normal 
excise levied thereunder.” Approved March 24, 1981.
Acts of 1932, Chap. 243.
A n  A c t  p r o v i d i n g  f o r  t h e  p a y m e n t  b y  t h e  c o m m o n w e a l t h  t o  i t s  m u n i c i ­
p a l i t i e s  O F SUBSTA N TIA LLY  T H E  W H O LE O F T H E  P R O C E ED S O F T H E  TEM PORARY  
IN C R E A SE  IN  T H E  G A SO LIN E TA X .
Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience.
Be it enacted, etc., as follows:
S e c t i o n  1. There shall be paid on June first in the current year, from the 
appropriation made by item five hundred and eighty-nine of the general appropria­
tion act of the current year, to towns then entitled to state aid for repair and im­
provement of public ways, other than state highways, under section twenty-six of 
chapter eighty-one of the General Laws, as most recently amended by chapter one 
hundred and seventy-one of the acts of nineteen hundred and thirty, the sum of 
four hundred and fifty-six thousand three hundred dollars, the same to be ap­
portioned among said towns at the rate of fifty dollars for each mile of public ways, 
other than state highways, within their respective limits. Amounts paid to towns 
as aforesaid shall be in addition to the amounts to which they are entitled under 
said section twenty-six. There shall also be paid, without appropriation, from the 
Highway Fund on said June first to cities and towns not entitled to state aid as 
aforesaid the sum of five million five hundred thousand dollars, the same to be ap­
portioned among such cities and towns in proportion to the amounts for which 
they will be respectively assessed for the state tax of the current year; provided, 
that no such city or town shall receive a sum less than was received by it under 
section seven of chapter one hundred and twenty-two of the acts of nineteen 
hundred and thirty-one. The amount of any sum payable to a city or town here­
under shall, in the current year, be included by the assessors thereof as an estimated 
receipt and deducted from the amount required to be raised by taxation to meet 
appropriations made in said year for the construction, reconstruction or main­
tenance of highways.
S e c t i o n  2. Said section seven is hereby repealed.
Approved May 20, 1932.
Acts of 1932, Chap. 248.
A n  A c t  e x t e n d i n g  t h e  t i m e  d u r i n g  w h i c h  t h e r e  s h a l l  b e  c o l l e c t e d  a n
A D D ITIO N A L E X C IS E  TA X  ON SA L ES O F G A S O LIN E.
Be it enacted, etc., as follows:
The time during which the additional excise tax of one cent is imposed on each 
gallon of fuel, as defined in section one of chapter sixty-four A of the General Laws, 
sold in the commonwealth, is hereby extended to and including the thirtieth day of 
April, nineteen hundred and thirty-six, and the provisions of section four of chap­
ter one hundred and twenty-two of the acts of nineteen hundred and thirty-one 
shall apply to the tax so imposed during such extended period.
Approved May 23, 1932.
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M o t o r  V e h i c l e  E x c i s e  T a x  
General Laws, Chapter 60A (Chapter 379 of 1928)
Privilege of using the highways
The third year of the operation of the motor excise tax law, amended April 23, 
1930, has proceeded as formerly. The total experience for 1932 is available and from 
the information at hand, the 1929, 1930, 1931 and 1932 comparative is as follows:
Cars
Taxed
Total
Value
Total
Tax
Average
Car
Value
Average 
Tax 
per Car
Rate
per $1,000
1929 . 1,000,077 8389,777,927 810,363,324 71 8389 75 810 36 $29 65
1930 . 995,946 352,760,905 8,534,837 50 354 20 8 57 29 12
1931 . 986,930 304,113,291 7,611,555 12 308 14 7 71 29 25
1932 . 897,540 240,317,775 6,183,706 22 267 75 6 88 29 92
In connection with the motor excise tax law, instructions were sent to the assessors 
and rules and regulations established by the Commissioner of Corporations and 
Taxation.
S t a t i s t i c s  f o r  t h e  T h r e e  H u n d r e d  a n d  F i f t y - f i v e  M u n i c i p a l i t i e s
Registration and Tax Fiscal Years ending November 30
Cars registered 
Number of vehicles taxed 
Valuation of vehicles taxed 
Average value of vehicles taxed 
Total excise on vehicles taxed . 
Average excise per car .
1930
1,005,062
995,946
$352,760,905
$354 20 
$8,534,837 50 
$8 57
1931
1,002,533
986,930
$304,113,291
$308 14 
$7,611,555 12 
$7 71
1932
924,095
897,540
$240,317,775
$267 75 
$6,183,706 22 
$6 88
M o t o r  V e h i c l e  E x c i s e  o f  1932
Total Number Total Total
M u n i c i p a l i t y of Motor Valuation Excise
Vehicles Taxed
Abington 1,660 $397,580 $10,382 23
Acton . . . . 1,091 300,819 7,665 10
Acushnet 825 130,970 3,568 31
Adams . . . . 2,086 573,320 14,712 29
Agawam . . . . 1,914 411,280 10,544 56
Alford . . . . 94 17,025 475 42
Amesbury 2,231 500,758 12,969 83
Amherst . . . . 2,142 539.350 13,755 26
Andover . . . . 2,880 838,250 21,653 45
Arlington 10,060 2,827,860 71,416 28
Ashburnham 596 121,795 2,975 57
Ashby . . . . 390 79,220 2,192 16
Ashfield . . . . 379 93,420 2,366 50
Ashland . . . . 668 156,180 4,103 93
Athol . . . . 2,495 556,300 14,490 38
Attleboro 5,192 1,226,880 32,696 80
Auburn . . . . 1,579 314,080 8,148 09
Avon . . . . 690 141,550 3,565 36
Ayer . . . . 1,115 268,850 6,720 40
Barnstable 3,788 1,221,690 27,345 98
Barre . . . . 840 206,240 5,326 86
Becket . . . . 251 60,940 1,504 70
Bedford . . . . 901 238,010 6,330 21
Belchertown 791 196,190 4,780 79
Bellingham 784 130,500 3,558 80
Belmont . . . . 6,954 2,293,870 58,722 76
Berkley . . . . 343 54,713 1,500 04
Berlin . . . . 425 79,650 2,152 13
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Motor Vehicle Excise of 1932 - - Con.
Municipality
Total Number 
of Motor
Total
Valuation
Total
Excise
Bernardston
Vehicles Taxed 
301 $61,740 $1,855 66
Beverly . 6,976 1,685,557 43,498 90
Billerica . 2,304 434,850 10,951 70
Blackstone 655 130,004 3,398 04
Blandford 196 38,520 947 89
Bolton 321 61,090 1,650 79
Boston 97,126 29,388,770* 767,368 93
Bourne . 1,363 346,455 8,938 19
Boxborough 157 25,610 664 97
Boxford . 356 82,580 2,224 51
Boylston . 307 72,248 1,808 74
Braintree 5,359 1,401,570 35,381 20
Brewster . 390 92,340 2,550 64
Bridgewater 1,923 445,197 10,866 47
Brimfield 281 53,770 1,426 53
Brockton 14,800 3,964,600 102,358 66
Brookfield 382 75,050 1,997 47
Brookline 14,991 6,339,660 161,273 35
Buckland 409 73,980 1,973 14
Burlington 817 166,835 4,347 18
Cambridge 17,559 5,365,500 143,905 50
Canton . 1,799 406,445 11,130 27
Carlisle . 348 721,000 1,883 06
Carver 513 125,340 3,102 62
Charlemont 281 64,945 1,605 97
Charlton . 623 134,410 3,465 91
Chatham 892 234,230 6,122 80
Chelmsford 2,211 477,854 12,070 34
Chelsea . 3,719 1,344,900 33,251 34
Cheshire . 323 71,600 1,688 70
Chester . 388 95,110 2,505 96
Chesterfield 126 22,990 615 81
Chicopee 6,565 1,178,584 35,263 24
Chilmark 140 25,610 632 18
Clarksburg 247 51,650 1,313 58
Clinton . 2,140 506,755 13,024 07
Cohasset . 1,328 381,775 9,741 21
Colrain . 459 88,540 2,289 02
Concord . 2,301 639,160 16,688 81
Conway . 273 64,000 1,706 87
Cummington . 178 42,220 1,119 42
Dalton . 1,102 281,020 7,474 85
Dana 158 38,800 991 36
Danvers . 3,258 773,580 20,002 87
Dartmouth 2,451 524,040 13,788 63
Dedham . 4,279 1,074,570 27,205 99
Deerfield 906 219,450 5,655 26
Dennis . 985 214,380 5,687 89
Dighton . 938 210,570 5,464 02
Douglas . 402 118,560 3,039 97
Dover 544 173,840 4,520 51
Dracut . 1,210 200,440 5,154 50
Dudley . 831 234,020 6,284 79
Dunstable 197 40,890 1,096 23
Duxbury 1,115 281,460 7,102 73
East Bridgewater 1,249 248,855 6,615 05
* Boston value does not include minimum taxes.
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M o t o r  V e h i c l e  E x c i s e  o p  1932—Con.
Total Number Total Total
M u n i c i p a l i t y of Motor 
Vehicles Taxed
Valuation Excise
East Brookfield 260 $54,000 $1,343 69
East Longmeadow 1,022 210,230 5,470 68
Eastham . 281 20,960
402,340
1,462 12
Easthampton . 1,979 10,642 18
Easton . 1,705 396,000 10,519 99
Edgartown 560 109,520 2,746 12
Egremont 276 75,560 1,926 88 
1,236 39Enfield . 226 48,680
Erving 311 58,650 1,485 90
Essex 564 102,610 2,720 22
Everett . 8,280 2,146,070 52,510 74
Fairhaven 2,334 534,720 14,107 69
Fall River 14,948 3,898,814 104,451 95
Falmouth 2,878 805,325 20,755 44
Fitchburg 8,372 1,786,607 53,455 35
Florida . 117 23,690 591 82
Foxborougli 1,560 355,465 9,461 16
Framingham 5,743 1,856,200 47,128 71
Franklin . 1,615 397,950 10,354 59
Freetown 568 99,040 2,570 32
Gardner . 4,052 979,960 24,668 59
Gay Head 67 12,600 303 30
Georgetown 673 131,020 3,426 29
Gill . . . 297 53,530 1,374 82
Gloucester 5,065 1,353,290 34,442 95
Goshen . 98 20,770 552 37
Gosnold . 6 1,120 33 91
Grafton . 1,358 464,930 7,901 39
Granby . 366 78,010 1,966 14
Granville 261 48,290 1,246 85
Great Barrington 1,985 533,570 13,760 45
Greenfield 4,634 1,225,420 31,562 19
Greenwich 129 22,206 644 98
Groton . 965 227,280 5,871 93
Groveland 585 111,590 2,835 47
Hadley . 644 57,687 3,867 84
Halifax . 362 68,500 1,750 15
Hamilton 969 238,810 6,274 90
Hampden 314 55,140 1,498 66
Hancock . 124 21,940 621 06
Hanover . 1,029 226,070 6,019 05
Hanson . 987 190,640 5,005 65
Hardwick 720 156,465 3,881 83
Harvard . 525 131,475 3,513 45
Harwich . 1,196 317,250 8,234 06
Hatfield . 618 146,300 4,000 65
Haverhill 10,727 2,884,570 72,001 39
Hawley . 74 14,815 346 20
Heath 101 15,110 394 84
Hingham 2,499 680,775 17,676 87 
1,477 74Hinsdale . 313 44,645
Holbrook 1,059 221,980 5,799 93
Holden 1,098 234,970 6,767 72
Holland . 52 8,700 232 18
Holliston 846 231,780 5,976 23
Holyoke . 9,271 2,474,470 64,754 43
Hopedale 700 174,515 4,760 60
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Motor Vehicle Excise of 1932—Con.
Total Number Total Total
Municipality of Motor 
Vehicles Taxed
Valuation Excise
Hopkinton 869 $81,680 $4,828 58
Hubbardston . 274 48,990 1,292 79
Hudson . 1,716 380,020 9,663 89
Hull 1,422 416,370 9,992 61
Huntington 378 77,040 2,056 57
Ipswich . 1,619 369,495 9,517 86
Kingston 855 183,760 4,873 37
Lakeville 578 110,900 2,815 32
Lancaster 756 1,825,279 4,068 34
Lanesborougli . 363 60,315 1,555 03
Lawrence 13,063 3,211,120 80,779 59
Lee 1,143 297,830 7,648 49
Leicester 943 197,310 5,080 04
Lenox 949 275,820 7,128 24
Leominster 4,340 1,171,440 30,184 17
Leverett . 254 36,980 996 75
Lexington 3,917 1,092,730 28,007 50
Leyden . 92 15,465 428 30
Lincoln . 671 184,915 4,704 95
Littleton . 774 223,855 5,675 56
Longmeadow . 1,938 808,070 21,089 88
Lowell 14,852 3,719,400 94,868 06
Ludlow . 1,392 293,660 7,912 37
Lunenburg 667 137,100 3,547 84
Lynn 19,155 4,587,445 115,776 42
Lynnfield 692 175,718 5,057 33
Malden . 11,804 3,189,310 79,065 72
Manchester 1,022 324,630 8,447 00
Mansfield 1,674 364,305 9,639 73
Marblehead 3,148 939,990 23,881 61
Marion . 698 199,430 5,194 05
Marlborough . 3,267 737,640 19,145 96
Marshfield 1,392 318,400 8,156 87
Mashpee . 111 20,200 518 53
Mattapoisett . 591 119,905 3,207 83
Maynard 1,582 382,080 9,044 99
Medfiekl . 870 226,120 5,744 55
Medford . 14,901 4,220,880 100,194 37
Medway . 880 167,290 4,288 14
Melrose . 6,760 2,019,340 53,125 41
Mendon . 386 73,630 1,923 24
Merrimac 573 144,930 4,173 29
Methuen 4,604 1,088,741 27,617 93
Middleborough 2,779 601,900 16,138 87
Middlefield 84 13,455 387 73
Middleton 595 105,222 2,835 83
Milford . 2,708 682,140 18,057 12
Millbury . 1,377 338,480 9,003 84
Millis 643 171,220 4,408 90
Millville . 295 62,270 1,900 49
Milton 6,158 1,693,960 51,227 01
Monroe . 69 19,430 472 95
Monson . 981 204,310 5,500 04
Montague 1,689 386,860 10,0S9 41
Monterey 164 34,490 927 49
Montgomery . 60 11,570 285 89
Mount Washington . 45 8,950 219 82
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Motor Vehicle Excise op 1932—Con.
Total Number Total
Municipality of Motor 
Vehicles Taxed
Valuation
Nahant . 620 $190,630
Nantucket 1,434 335,202
Natick . 3,993 869,045
Needham 3,906 1,089,424
New Ashford . 24 6,150
New Bedford . 17,634 4,133,050
New Braintree . 143 25,790
New Marlborough . 346 79,420
New Salem 168 33,790
Newbury 559 142,020
Newburyport . 3,011 837,395
Newton . 21,341 7,902,540
Norfolk . 463 109,260
North Adams . 4,197 996,189
North Andover 1,858 444,580
North Attleborough . 2,467 594,710
North Brookfield 844 191,160
North Reading 830 160,990
Northampton . 5,672 1,325,539
Northborough . 706 136,660
Northbridge 1,648 364,184
Northfield 674 163,200
195,230Norton . 966
Norwell . 790 184,750
Norwood 3,261 917,085
Oak Bluffs 725 143,645
Oakham . 164 31,785
Orange . 1,280 258,230
Orleans . 748 175,850
Otis 132 27,450
Oxford 971 185,780
Palmer . 1,924 471,420
Paxton . 228 48,900
Peabody . 4,322 1,043,070
Pelham . 146 23,110
Pembroke 765 153,430
Pepperell 836 171,180
Peru 43 6,910
Petersham 263 78,090
Phillipston 140 20,370
Pittsfield 11,522 2,885,890
Plainfield 106 20,525
Plainville 480 115,240
Plymouth 3,403 820,670
Plympton 211 45,020
Prescott . 9 960
Princeton 319 70,230
Provincetown . 810 242,320
Quincy . 20,857 5,184,520
Randolph 2,246 472,760
Raynham 664 132,445
Reading . 2,984 745,820
Rehoboth 911 182,330
Revere . 3,830 1,026,075
Richmond 221 46,380
Rochester 424 98,110
433,020Rockland 2,094
Total
Excise
$4,571 66 
8,016 21 
25,539 90 
27,739 16 
167 30 
107,444 26 
682 99 
1,893 16 
840 61 
3,638 04 
20,831 21 
202,058 62 
2,592 81 
29,806 20 
11,620 84 
16,073 91
5.109 62 
4,180 64
39,660 13 
3,553 04 
9,586 32 
4,194 38
5.109 24 
4,677 84
23,847 42 
3,541 50 
808 97 
6,618 41 
4,552 06 
745 59 
4,871 25 
12,414 62
I, 232 84 
26,672 96
619 07 
3,998 43 
4,408 15 
180 96 
2,015 66 
528 59 
72,221 64 
482 72 
2,993 41 
20,707 85 
1,148 90 
30 43
I, 807 73 
6,018 05
133,259 96
II , 885 09 
3,404 40
19,341 42 
4,856 96 
25,237 35 
1,206 84 
2,393 96
II , 215 84
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Motor Vehicle Excise of 1932—Con.
Total Number Total Total
Municipality of Motor Valuation Excise
Vehicles Taxed
Rockport 1,008 $243,196 $6,269 61
Rowe 70 14,560 356 20
Rowley . 513 102,280 2,641 56
Royalston 222 39,291 1,030 41
Russell . 353 71,470 1,936 94
Rutland . 663 181,665 4,585 40
Salem 8,057 2,088,420 53,766 19
Salisbury 780 165,870 4,209 51
Sandisfield 129 19,530 459 18
Sandwich 532 122,300 3,165 71
Saugus 3,755 866,755 22,052 89
Savoy 112 17,570 444 63
Scituate . 2,012 557,962 14,139 87
Seekonk . 1,327 262,180 6,858 29
Sharon . 1,261 318,350 8,193 34
Sheffield . 602 139,210 3,818 27
Shelburne 648 148,880 3,979 77
Sherborn 414 106,735 2,830 57
Shirley . 539 108,810 2,772 08
Shrewsbury 1,838 483,190 12,375 78
Shutesbury 81 10,390 297 22
Somerset 1,244 272,610 7,140 70
Somerville 16,915 4,964,550 124,103 26
South Hadley . 1,680 368,800 9,640 01
Southampton . 358 66,960 1,722 47
Southborough . 770 210,270 5,162 85
Southbridge 2,854 771.440 20,160 03
Southwick 501 103^365 2,699 37
Spencer . 1,537 375,680 9,500 78
Springfield 36,920 10,311,200 266,306 50
Sterling . 573 133,590 3,434 27
Stockbridge 705 201,495 4,992 54
Stoneham 2,819 652,205 16,693 31
Stoughton 2,185 513,209 12,227 64
Stow 440 86,030 2,259 33
Sturbridge 437 88,310 2,344 21
Sudbury . 714 146,700 3,826 90
Sunderland 304 74,360 1,775 03
Sutton 621 111,000 2,999 91
Swampscott 3,702 1,078,529 32,279 64
Swansea . 1,414 259,350 6,909 31
Taunton . 8,167 1,846,888 55,258 90
Templeton 943 192,110 5,092 20
Tewksbury 834 173,039 4,740 55
Tisbury . 660 146,695 3,982 52
Tolland . 59 11,700 301 49
Topsfield 573 164,760 4,267 02
Townsend 654 115,525 3,116 46
Truro 200 55,670 1,693 30
Tyngsborough . 455 81,400 2,083 37
Tyringham 107 19,420 491 19
Upton 595 96,127 2,538 43
Uxbridge 1,483 437,690 10,998 10
Wakefield 4,027 1,064,150 27,060 63
Wales 127 21,740 591 78
Walpole . 2,135 623,975 16,756 60
Waltham 9,366 2,173,085 55,858 68
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Motor Vehicle Excise of 1932—Con.
Total Number Total Total
Municipality of Motor 
Vehicles Taxed
Valuation Excise
Ware 1,514 $322,750 $9,585 90
Wareham 2,299 540,185 13,879 50
Warren . 701 145,270 3,759 71
Warwick 121 18,210 507 57
Washington 83 14,530 348 29
Watertown 9,046 2,466,680 63,482 80
Wayland 1,172 364,690 8,485 23
Webster . 2,242 637,415 16,208 57
Wellesley 4,299 1,438,800 37,343 92
Wellfleet . 362 94,543 2,453 59
Wendell . 109 10,050 320 30
Wenham . 488 141,905 3,711 61
West Boylston 578 149,690 3,787 44
West Bridgewater 1,173 240,640 6,329 61
West Brookfield 357 72,990 1,971 74
West Newbury 412 72,735 1,873 94
West Springfield 4,349 1,159,920 29,723 38
West Stockbridge 276 61,120 1,653 31
West Tisbury . 165 33,040 880 22
Westborough . 1,358 320,010 8,512 77
Westfield 4,342 1,017,905 26,885 68
Westford 994 220,295 5,938 07
Westhampton . 112 22,390 651 01
Westminster 473 86,420 2,418 44
Weston 1,505 508,510 12,989 88
Westport 1,475 281,065 7,606 43
Westwood 1,028 308,340 7,825 64
Weymouth 6,821 1,525,400 40,114 10
Whately . 307 67,130 1,746 60
Whitman 2,153 491,220 12,509 00
Wilbraham 685 111,420 2,978 54
Williamsburg . 468 86,775 2,341 52
Williamstown . 1,528 409,580 10,406 68
Wilmington 1,400 216,620 6,075 11
Winchendon 1,549 369,080 9,392 98
Winchester 3,914 1,448,700 37,468 31
Windsor . 121 26,820 632 96
Winthrop 3,839 966,240 28,910 46
Woburn . 4,382 1,040,190 26,714 66
Worcester 35,519 9,769,145 262,281 25
Worthington . 185 60,110 1,287 83
Wrentham 843 204,640 5,176 72
Yarmouth 900 211,620 5,403 19
Total 897,540 *240,317,775 *6,183,706 22
LEGISLATION OF 1932
The General Court enacted at the 1932 session the following laws which have 
to do with the work of the Department of Corporations and Taxation:
Chapter 2 An Act to facilitate local tax collections by extending the right of the 
holder of a mortgage on land to pay a tax assessed thereon. 
Chapter 5 An Act relative to the registration of motor vehicles or trailers in 
case of death, insolvency or bankruptcy of the owners thereof. 
Chapter 21 An Act re-allocating the funds made available in the year nineteen 
hundred and thirty-one for financing a program for the accelera­
tion of state highway and building construction.
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Chapter 44
Chapter 45 
Chapter 50
Chapter 54
Chapter 56 
Chapter 67
Chapter 69
Chapter 74
Chapter 94
Chapter 97
Chapter 109 
Chapter 112
Chapter 114
Chapter 136
Chapter 139 
Chapter 147
Chapter 152 
Chapter 155
Chapter 164 
Chapter 170
Chapter 180 
Chapter 186 
Chapter 197
Chapter 216 
Chapter 218
Chapter 223 
Chapter 228
P.D. 16
An Act creating the Mutual Savings Central Fund, Inc., for the pur­
pose of protecting deposits in savings banks.
An Act establishing The Co-operative Central Bank.
An Act relative to the sale of real estate by foreign testamentary 
trustees.
An Act relative to tax summonses and to sales of land for district 
taxes and water rates.
An Act requiring county treasurers to give bond annually.
An Act relative to the form of certificates of incorporation of busi­
ness corporations.
An Act making appropriations for the employment of additional 
persons, and expenses incidental thereto, as a measure of relief 
during the present unemployment emergency, and for other 
emergencies.
An Act further regulating contracts made by county commissioners 
and certain other boards.
An Act providing for advance payments on account of taxes for the 
current year in certain cities and towns.
An Act permitting cross examination of any officer or agent of a 
corporation which is an adverse party.
An Act relative to vacations for municipal laborers.
An Act relative to investments by savings banks in bonds of the 
Boston Elevated Railway Company maturing during public 
management and operation of said company.
An Act extending the provisions of certain laws to veterans of the 
Indian Wars.
An Act relative to the changing by business corporations of shares 
of stock with par value to shares of stock without par value.
An Act dissolving certain corporations.
An Act to change the name of the Metropolitan Transit District 
to the “Boston Metropolitan District” and to define the authority 
of said district to issue notes and bonds.
An Act relative to interest on delinquent income taxes and to the 
service of warrants for the collection of such taxes.
An Act making permanent certain provisions of law relative to 
investigations by the director of accounts of municipal accounts 
and financial transactions.
An Act establishing the basis of apportionment of state and county 
taxes.
An Act making appropriations for the maintenance of departments, 
boards, commissions, institutions and certain activities of the 
commonwealth, for interest, sinking fund and serial bond re­
quirements, and for certain permanent improvements.
An Act making certain changes and corrections in the general 
statutes.
An Act relative to returns of income distributed by certain trustees 
and other fiduciaries to beneficiaries in the commonwealth.
An Act relative to the furnishing by collectors of taxes of certificates 
of unpaid water rates and charges and to the establishment of 
liens for such rates or charges.
An Act incorporating the Central Credit Union Fund, Inc., and de­
fining its powers and duties.
An Act providing that the sale or taking of real property for pay­
ment of unpaid taxes thereon shall not prejudice proceedings for 
the abatement of such taxes.
An Act establishing an advisory commission for the town of Mashpee.
An Act making appropriations for maintenance of certain counties, 
for interest and debt requirements and for certain permanent im­
provements, and granting a county tax for said counties.
An Act relative to ownership by railroad corporations of stock in 
corporations performing certain auxiliary services.
Chapter 238
P.D. 16
Chapter 243
Chapter 248 
Chapter 259 
Chapter 284
Chapter 286 
Chapter 290 
Chapter 297 
Chapter 303
Chapter 307
Chapter 309
Resolve 1
Resolve 13
Resolve 26
Resolve 52
Chapter 3
Chapter 8
Chapter 28
Chapter 29
Chapter 49
Chapter 58
Chapter 63
Chapter 66
Chapter 80
Chapter 82
Chapter 89
Chapter 99
Chapter 120
Chapter 130
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An Act providing for the payment by the commonwealth to its 
municipalities of substantially the whole of the proceeds of the 
temporary increase in the gasoline tax.
An Act extending the time during which there shall be collected an 
additional excise tax on sales of gasoline.
An Act relative to the furnishing of adequate assistance to certain 
aged citizens.
An Act imposing an estate tax on the transfer of real or tangible 
personal property in the commonwealth owned by a person who 
at the time of death resided elsewhere.
An Act changing certain appropriations for Berkshire County.
An Act in amendment and revision of the sale of securities act.
An Act to authorize counties to receive gifts.
An Act relative to the renewal of certain temporary revenue loans 
by cities and towns.
An Act in addition to the general appropriation act making appro­
priations to supplement certain items contained therein, and for 
certain new activities and projects.
An Act to apportion and assess a state tax of nine million seven 
hundred fifty thousand dollars.
Resolve providing for an investigation relative to the governmental 
activities of the town of Mashpee.
Resolve requiring an investigation relative to providing for certain 
annual payments by the commonwealth to certain towns on 
account of the construction of certain additions to the Metropoli­
tan Water System.
Resolve providing for an investigation by the Director of Accounts 
relative to fees and allowances in connection with the service of 
processes, the attendance of witnesses and the transportation of 
prisoners and certain other fees and allowances.
Resolve p r o v id i n g  for an investigation and study by a special joint 
committee of the general subject of public expenditures.
LEGISLATION OF 1933
Relative to the renewal of certain temporary revenue loans by cities 
and towns.
Authorizing domestic corporations to contribute to certain funds 
for the betterment of social and economic conditions.
Regulating the issue of temporary loans by certain counties.
Regulating the use of unexpended proceeds of serial bonds and notes 
issued by certain counties.
Creating an emergency finance board and defining its powers and 
duties.
Relative to tax returns of business and manufacturing corporations.
Relative to the action of assessors and collectors of taxes in the 
collection of betterment assessments.
Relative to the dissolution of business corporations in certain cases.
Relative to the time of filing annual returns of interests in certain 
ships and vessels as a basis of excise taxes thereon.
Relative to the appointment and qualification of deputy collectors 
of taxes.
Making appropriations for the employment of additional persons 
as a measure of relief during the present unemployment emer­
gency.
Providing for advance payments on account of taxes for the years 
nineteen hundred and thirty-three and nineteen hundred and 
thirty-four in certain cities and towns.
Authorizing and regulating the manufacture, transportation and 
sale of wines and malt beverages.
Extending the time for appeals from the refusal of assessors to 
abate taxes.
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Chapter 147
Chapter 148 
Chapter 151 
Chapter 157
Chapter 164
Chapter 165
Chapter 167 
Chapter 168
Chapter 185 
Chapter 195
Chapter 197
Chapter 198
Chapter 216
Chapter 219 
Chapter 228
Chapter 234
Chapter 236
Chapter 254
Chapter 266 
Chapter 284 
Chapter 285
Chapter 293
Chapter 303
Chapter 307
Chapter 308 
Chapter 316
Chapter 319
Chapter 321
Chapter 322
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Providing for notice of appeals to the county commissioners from 
refusals to abate betterment assessments.
Dissolving certain corporations.
Increasing the amount of local taxes exempt from penalty interest.
Providing that failure of a board of officers to take action upon a 
petition for abatement of a betterment assessment shall, for the 
purpose of appeal, be equivalent to refusal to abate the assessment.
Relative to proceedings for the sale or taking of property for non­
payment of taxes and related proceedings.
Enlarging the class of persons entitled to apply for abatement of 
local taxes and to pursue other remedies in relation thereto.
Relative to appeals upon certain matters concerning taxation.
Relative to proceedings by collectors of taxes in respect to demands 
and to forms for use in the collection of local taxes.
Relative to the publication of by-laws in towns.
Providing for the inclusion of interest in the assessment of additional 
taxes upon certain corporations.
Relieving cities and towns of the metropolitan parks district of 
financial obligation in relation to the maintenance of boulevards.
Relative to the exemption from local taxation of institutions for 
the treatment of mental disorders.
Further regulating the number of licenses that may be issued for 
the sale at retail of wines and malt beverages not to be drunk on 
the premises.
Relative to eligibility for Old Age Assistance.
To prevent fraud and misrepresentation in the sale of gasoline, 
lubricating oil and other motor fuels, and to prevent adulteration 
thereof.
Providing for the collection by the commissioner of corporations 
and taxation of the excise payable to the Commonwealth for the 
privilege of manufacturing and selling or importing and selling 
wines and malt beverages.
Requiring the filing of annual returns by certain incorporated clubs 
and other corporations.
Relative to the date of assessment of taxes, to the payment thereof 
and to the listing of residents.
Relative to applications to assessors for abatements of local taxes.
Providing for the licensing of clubs dispensing food or beverages.
Providing for appeals by persons aggrieved by failure of cities and 
towns to render Old Age Assistance.
Increasing the rates of legacy and succession taxes in certain in­
stances.
Changing the laws relating to taxation of certain classes of corpora­
tions, especially as they relate to subsidiary or controlled cor­
porations.
Authorizing cities and towns to borrow on account of public welfare 
and soldiers’ benefits from the Commonwealth and elsewhere 
and authorizing the Commonwealth to issue bonds or notes to 
provide funds therefor.
Relative to the partial payment of local taxes.
Relative to estate taxes in the case of persons dying while residents 
of foreign countries.
Providing reciprocal relations in respect to death taxes upon estates 
of nonresident decedents.
Temporarily increasing the membership of the Board of Tax Ap­
peals and relative to the procedure before said board.
Making appropriations for maintenance of certain counties for 
interest and debt requirements and for certain permanent im­
provements, granting a county tax for said counties, and making 
certain adjustments relative to compensation and travel al­
lowances of certain county officials and employees.
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Chapter 323
Chapter 325
Chapter 327
Chapter 328 
Chapter 334
Chapter 341
Chapter 342
Chapter 344
Chapter 346 
Chapter 350
Chapter 357 
Chapter 364
Chapter 365 
Chapter 366
Chapter 367 
Chapter 368
Chapter 369 
Chapter 370
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Providing for the enforcement of the payment of soldiers’ relief 
by cities and towns in certain cases.
Relative to collection of taxes on r rd  estate by sale or taking and to 
redemption of tax titles and making certain minor adjustments 
in the laws relating to such taxes.
Relative to taxation of banks, trust companies and certain other 
corporations, especially with respect to the definition of net 
income.
Further regulating the granting of Old Age Assistance.
Making certain corrections and changes in the laws relating to 
savings banks and savings departments of trust companies.
Establishing a municipal finance commission for the town of Mill­
ville.
Amending the laws relative to the taxation of business and manu­
facturing corporations.
Relative to the receipt and disposition of funds received by the 
Commonwealth under the Federal Emergency Relief Act of 
nineteen hundred and thirty-three.
Making certain adjustments in the laws regulating the manufacture, 
transportation and sale of wines and malt beverages.
Providing for the payment and distribution of income taxes in two 
instalments, regulating the assessment and refunding of interest 
thereon, and fixing the date when certain late assessments thereof 
are payabl .
Temporarily discontinuing the income tax exemption as to dividends 
of certain foreign corporations.
An Act establishing in the Department of Public Welfare a State 
Board of Housing and defining its powers and duties, and relat­
ing to certain dividend corporations under the control of said 
board.
Enabling the Commonwealth to secure certain benefits provided by 
the National Industrial Recovery Act.
Enabling cities and towns and fire, water, light and improvement 
districts to secure the benefits provided by the National Industrial 
Recovery Act.
Relative to the terms of certain bonds and notes to be issued by 
the Commonwealth.
Relative to the terms of certain bonds, notes or other forms of 
written acknowledgment of debt to be issued by the Common­
wealth.
To apportion and assess a State tax of nine million dollars.
Transferring a portion of the proceeds of the gasoline tax from the 
highway fund to the general fund.
VALUATION OF MACHINERY, POLES, WIRES AND UNDERGROUND 
CONDUITS, WIRES AND PIPES OF TELEPHONE AND TELEGRAPH
COMPANIES
General Laws, Chapter 59, Sections 39-42
The value at which machinery, poles, wires and underground conduits, wires and 
pipes of telephone and telegraph companies shall be assessed is determined an­
nually by the Commissioner of Corporations and Taxation and certified by him 
to the assessors of the various cities and towns of the Commonwealth. This is the 
only class of property subject to local assessment, the value of which is not deter­
mined by the local assessors. Such property is in reality one continuous piece of 
property cut across by the various town lines, and the value as a whole should be 
considered in determining its fractional subdivision.
The total valuation for 1932, as determined by the Commissioner, was $56,342,- 
341, the value as determined for 1931 being $55,193,484, an increase of $1,148,857. 
It is to be borne in mind that this does not include all the poles and wires of such 
corporations, but only those which are erected upon private property or in a rail-
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road location. I t  does include conduits with the wires and pipes therein laid 
in public streets, but not the poles and wires erected in public streets or ways. 
This property is in substance reached through the corporate franchise tax. The 
property thus valued by the Commissioner at $56,324,341 is subject to taxation 
at the local rates. Using the average rate throughout the State, which is about 
$30.46 per thousand as a basis for computation, the corporations paid about 
$1,716,187 in 1932 on this class of property. A right of appeal against the value 
as thus determined is granted by the statute to the corporations and also to the 
assessors. No appeals were taken during 1932.
The valuation of the machinery of such corporations as determined by the Com­
missioner for 1932 was $542,627. There are altogether sixteen corporations 
whose property is subject to valuation under the provision of this statute.
THE TAXATION OF STOCK TRANSFERS 
General Laws, Chapter 64
An excise tax upon the sale, delivery, transfer or agreement to sell any shares 
or certificates of stock in any foreign or domestic corporations or voluntary asso­
ciations made in Massachusetts. The sale of stamps for the fiscal year ending 
November 30, 1932, was $308,471.54, less the amount refunded for stamps erro­
neously affixed, $266.96, leaving a net revenue of $308,204.58. The tax has been 
in operation since December 1, 1914, and by the provisions of Section 8, no transfer 
of stock made subsequent to that date on which the tax is not paid at the time 
of transfer, unless the failure to pay was through accident, mistake or inadvertence, 
can be made the basis of any action or legal proceeding.
The annual yield from this tax indicates if not the prosperity, at least the evi­
dence of prosperity as indicated by those who buy and sell stocks. The lowest 
yield ($112,707.04) was in the war year 1918. There was a gradual increase up to 
the year 1927 ($425,435.64). The yield for 1928 ($540,058.32) and for 1929 
($866,857.24) indicates the abnormal activities on the stock market during those 
years. The crash in the autumn of the year 1929 reduced the tax to $514,921.40 
in 1930, and to $308,471.54 in 1932. These sudden changes indicate the difficulty 
of estimating twelve months in advance, the probable revenue from a source which 
depends so completely upon conditions impossible to foretell.
This tax is easily and inexpensively administered, — the only expense being the 
cost of printing the stamps and the slight compensation paid to the selling agent, 
the Old Colony Trust Co. The tax is practically automatic, the taxpayer taxing 
himself for his activities at the time when the liability is created and the Common­
wealth receiving the tax once a month, the whole revenue being retained by the 
State. There are adequate checks in the transfer books of the corporations whose 
stock is transferred, but the revenue will always reflect and be subject to the specu­
lative impulses of the public.
The revenue from the sale of stamps from December 1, 1914, to November 30, 
1932, inclusive, is as follows for the years ending November 30:
1915. .$162,535 98
1916.. 212,878 09
1917.. 148,906 14
1918.. 112,707 04
1919.. 214,248 86
1920. .$264,172 52
1921.. 191,144 34
1922.. 219,633 14
1923.. 207,249 44
1924.. 219,589 08
1925. .$299,173 86
1926. . 322,297 92
1927.. 425,435 64
1928.. 540,058 32
1929. .$866,857 24
1930.. 514,416 78
1931.. 341,169 76
1932.. 308,204 58
Average yield for eighteen years, $309,482.15.
INSURANCE COMPANIES 
General Laws, Chapter 63, Sections 20-29 
Tax upon Premiums
Under the provisions of these sections there were subject to the premium tax 
26 foreign life companies; 348 fire and marine companies, of which 53 were organ­
ized under the laws of Massachusetts; and 153 miscellaneous companies, of which 
36 were domestic companies.
P.D. 16 117
The basis of the tax is the total gross premiums written or renewed for insurance, 
or reinsurance, of property or interests in Massachusetts, deduction being 
granted for all premiums returned or credited to policyholders during the taxable 
year, including so-called dividends in the case of mutual companies, and for re­
insurance paid to authorized companies, provided it is shown to the satisfaction 
of the Commissioner of Corporations and Taxation that the tax upon such premi­
ums is being paid in full by the reinsuring company.
The rate of tax provided by the statute is 1 per cent for domestic companies 
and 2 per cent for foreign companies, but retaliatory provisions specify that the 
tax upon every foreign insurance company shall be not less in amount than would 
be imposed by its parent state or country upon a like insurance company incor­
porated in Massachusetts, if doing business to the same extent in such state or 
country.
The following table shows the assessment upon net premiums, classified by the 
rates per cent charged in conformity with the above provisions and in reconcilia­
tion of differing bases of taxation:
Premiums Subject Rate Per Cent Amount of Tax
to Tax
$32,066 51 A  of 1 $32 07
76,766 78 |o f  1 191 91
705,342 41 f o i l 2,645 03
335,355 18 è of 1 1,676 79
80,533,682 15 1 805,336 78
364.874 08 H 5,473 12
2 307,624 35 i f 40,383 43
83,691,152 15 2 1,673,923 00'
324,199 19 2f 7,294 48
351,435 52 O L  " 1  0 7,910 00
2,448,693 96 9 Ì¿2 61,217 36
1,373,289 21 9-ß/r A 1 0 35,705 52
65,931 06 2 * 1,890 00
29,295 02 2Î 805 61
422,851 09 3 12,685 54
637 66 15* 101 72
$173,063,196 32 $2,657,272 36
1 Includes one $100 privilege tax.
So far as the tax authorized by these sections relates to foreign life insurance 
companies, the statute now embodies the decision of the court sustaining the 
interpretation of the Commissioner, that the premium tax shall be exacted only in 
cases where and to the extent that such tax exceeds the tax assessed under Section 
20 upon the net value of policies described below. (Metropolitan Life Ins. Co. 
v. Commonwealth, 198 Mass. 466.) The amount of premium tax which would 
have been paid by these 26 foreign life companies, were it not for the credit to be 
given on account of the tax on the net value of policies, is $810,303.21. But in 
the case of 10 of the 26 companies upon which a premium tax of $698,726.26 was 
computed, the tax upon the net value of policies exceeded the premium tax, and 
so no premium tax was exacted, and in the case of the other 16 companies upon 
which a premium tax of $111,576.95 was computed, there was given a credit of 
$52,941.44 assessed as the tax on the net value of policies under Section 20. There­
fore these 16 foreign life companies are actually required to pay only $58,635.51 
as a premium tax.
The total premium tax to be collected is as follows:
Life companies
Fire and marine companies
Miscellaneous companies .
Domestic Foreign
$58,635 51 
$66,271 26 648,527 64
129,918 41 1,002,251 84
Total 
$58,635 51 
714,798 90 
1,132,170 25
Total $196,189 67 $1,709,414 99 $1,905,604 66
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In settlement of claims the following; abatements were made on account of taxes 
of previous years: 1930, $603.85; 1931, $429.37.
Additional taxes, due to audit, were assessed as follows: 1930, $1,994.07; 1931, 
$5,260.00.
Tax upon the Net Value of Policies of Life Insurance Companies
Foreign and domestic life insurance companies are alike subject to tax upon 
the net value of all policies in force upon the lives of residents of Massachusetts 
at the rate of one-fourth of 1 per cent. The aggregate net value of such policies 
issued by 47 companies, of which 12 were domestic companies, was $812,313,879.17. 
The total excise assessed was $2,030,784.74.
T a x  u p o n  S a v i n g s  a n d  I n s u r a n c e  B a n k s  
General Laws, Chapter 63, Section 18
Under this section the General Insurance Guaranty Fund and the life insurance 
departments of twenty-two savings banks were taxed upon all funds held or in 
possession as a part of their insurance reserve or surplus at the rate of one-half of 
1 per cent, deduction being granted for certain investments specified by Section 12 
of Chapter 63. The total amount taxable was $3,869,247.20, and the tax assessed, 
$19,346.24.
Adjustments due to audit of 1930 taxes resulted in a net abatement of $15.48; 
1931 taxes in a net additional assessment of $1,458.59.
With respect to net income as reported to the United States Government for the 
years 1918 and 1919, insurance companies were also subject to additional War 
Bonus and Special Taxes under the provisions of Chapter 255 of the General Acts 
of 1918, as revived and re-enacted by Chapter 342 of the General Acts of 1919 
and of Chapters 550 and 600 of the Acts of 1920. As a result of Federal changes in 
the taxable net income of these years the following additional assessments and re­
funds have been made to insurance companies during 1932:
1919 War Bonus Tax:
Additional Assessments -
Refunds . . . . . . $56 58
$56 58
1920 Special Tax:
Additional Assessments $3 70
Refunds . . . . . . 50 71
47 01
Total Net Refund on account of War Bonus
and Special Taxes . . . . . .  $103 59
THE APPROVAL OF CORPORATE ORGANIZATIONS AND
REPORTS
Articles of organization, amendments, certificates of condition and reports of 
various kinds some of which are required to be filed by corporations in the office 
of the Secretary of the Commonwealth and must first be approved by the Com­
missioner of Corporations and Taxation. Certificates thus presented for the 
approval of the Commissioner of Corporations and Taxation are submitted by 
domestic corporations including public service corporations, foreign business cor­
porations as defined in Chapter 181 of the General Laws, religious, charitable, 
social corporations and the various other classes of companies that may be organized 
under Chapter 180 of the General Laws, and voluntary associations.
P.D. 16 119
Number Capital
M assachusetts C orporation Organization 
The number of corporation organizations which received the approval of the 
Commissioner during the year, together with the authorized capitalization thereof, 
follows:
Law
Domestic business corporations, G. L., chap. 156 
Public service companies, G. L., chap. 158 .
Gas and electric companies, G. L., chap. 164 
Co-operative banks, G. L., chap. 170 .
■ Credit unions, G. L., chap. 171 . . . .
Trust companies, G. L., chap. 172 
Charitable and certain other purposes, G. L., chap. 180 
with capital stock . . . . . .
Charitable and certain other purposes, G. L., chap. 180 
without capital stock . . . . .
Churches, G. L., chap. 67 . . . .
Drainage districts, G. L., chap. 252 
Co-operative Associations, G. L., chap. 157 .
Co-operative Associations, G. L. 157 without capital 
stock . . . . . . . .
Medical Milk Commission, G. L., chap. 180 .
Labor or Trade Organizations . . . .
2,494 $46,896,770
3 76,000
6
1 200,000
8 458,500
208 _
5
6 135,000
3 -
2 -
2,736 $47,766,270
Dissolution
The Secretary of the Commonwealth reports that 26 corporations have been 
dissolved by order of the Supreme Judicial or Superior Court. In addition, the 
Legislature, by Chapter 139 of the Acts of 1932, dissolved 2,973 business corpora­
tions and 34 corporations organized for charitable or other purposes.
A rticles op A mendment
Information relating to certificates examined and approved by the Commissioner 
of Corporations and Taxation follows :
Increase of Capital Stock
Amount of Increase
181 business corporations, under General Laws, Chapter 156, Sec­
tion 44 ..........................................................  . $21,765,0003
6 trust companies, under General Laws, Chapter 172, Section 18 . 1,094,000
11 gas and electric companies, under General Laws, Chapter 164,
Section 10 ..............................................................................  8,452,150
1 public service corporation, under General Laws, Chapter 158,
Section 24 . . . . . . . .
Charitable and religious corporation, under General Laws, Chap­
ter 180 . . . . . . . . . .  -
T o ta l....................................................................................... .........  $31,311,150
Reduction of Capital Stock
Amount of Reduction
213 business corporations, under General Laws, Chapter 156, Sec­
tion 4 5 ........................................................................................$44,481,6994
Gas and electric company, under General Laws, Chapter 164 
2 public service corporations, under General Laws, Chapter 158,
Section 24 . . . . . . . .  1,560,000
5 trust companies, under General Laws, Chapter 172, Section 18 . 2,128,000
T o ta l................................................................................................. $48,169,699
Net d e c r e a s e ..............................................................................$16,858,549 6
1 And 1,909,441 shares w ithout par value. J Unlimited.
* And 954,415 shares without par value. « And 4,859,175 shares without par value
1 And a decrease of 3,904,760 shares w ithout par value.
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Issue of Capital Stock
425 business corporations,, under General Laws, Chapter 156, Section 16.
General Amendments 1
418 business corporations, under General Laws, Chapter 156, Sections 41 and 42.
Miscellaneous Amendments
347 changes in annual meeting date.
6 corporations organized for charitable and other purposes; change of purpose, 
under General Laws, Chapter 180, Section 10.
27 changes of name, under General Laws, Chapter 155, Section 10.
[Applies to all corporations except domestic business corporations, railroad 
and street railway companies.]
4 changes of name under General Laws, Chapter 180, Section 11.
1 change in par value of shares, under General Laws, Chapter 164, Section 8.
No change of purpose, under General Laws, Chapter 164, Section 22.
No payment of capital, under General Laws, Chapter 164, Section 20.
No acceptance of Section 3, Chapter 156, General Laws.
2 verifications of payment of capital, Chapter 158, Section 36.
C e r t i f i c a t e s  o f  C o n d i t i o n
15,929 business corporations, under General Laws, Chapter 156, Section 47.
115 gas and electric and other public service companies, under General Laws, 
Chapter 158, Section 37.
C h a n g e  o f  O f f i c e r s
1,295 changes of officers, under General Laws, Chapter 156, Section 24, and Chap­
ter 164, Section 29.
S u m m a r y
The foregoing shows that 21,723 amendments and certificates have been ex­
amined and approved by the Commissioner of Corporations and Taxation during 
the year; a decrease of 1,228 over 1931.
FOREIGN CORPORATIONS 
General Laws, Chapter 181
The term “foreign corporation” as used in the General Laws, Chapter 181, 
is defined as a corporation, association or organization, except an insurance com­
pany or a corporation organized for a purpose for which domestic corporations 
can be organized under chapter one hundred and eighty, which has been established, 
organized or chartered under laws other than those of Massachusetts.
R e g i s t r a t i o n
Foreign corporations under the provisions of General Laws, Chapter 181, Sec­
tions 3 and 5, as a condition precedent to doing business in Massachusetts, must 
file with the Commissioner of Corporations and Taxation —-
1. Appointment of the Commissioner of Corporations and Taxation as its 
attorney upon whom all lawful processes in any action or proceeding against it 
may be served.
2. A copy of its charter certified by the Secretary of State (or other qualified 
officer) of the State or country which issued it.
3. A certificate regarding its capital stock, officers, and other information.
4. A true copy of its by-laws.
209 corporations registered and 268 corporations filed affidavits of withdrawal 
during the year ending November 30, 1932, or have been withdrawn from the list 
of active companies because of their repeated delinquency as to taxes and the 
filing of certificates of condition. The companies registered have an aggregate 
authorized capital stock of $60,761,100, and 5,767,550 shares without paTvalue. 
The fees amounting to $10,450 have been deposited with the Treasurer and Re­
ceiver-General.
1 Includes change of nam e, p a r  value of stock, location , n a tu re  of business, c la s sy  of cap ita l s tock  sub­
sequen tly  to  be issued, and  th e ir  vo ting  power, r ig h t to  sell, lease or exchange of all n ro o ertv  flnH „«opt« 
inc lud ing  good will and  corpora te  franchise.
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A m e n d m e n t s
Under the provisions of said chapter, there have been filed 9 certificates of 
increase and 48 certificates of decrease of capital stock. 28 corporations have filed 
amendments changing their corporate names.
Increases in authorized capital stock reported aggregated $2,464,000, and, 
2,300 shares without par value and reductions aggregated $52,342,360 and 1,885,065 
shares without par value.
Certificates of C ondition
Foreign corporations are required annually to submit to the Commissioner of 
Corporations and Taxation for his approval a certificate of condition. After ex­
amination, if the certificate conforms to the requirements of the statute, the 
Commissioner indorses his approval thereon. The certificate is then filed in the 
office of the Secretary of the Commonwealth. 2,063 certificates of condition have 
been examined and approved during the year.
Service of P rocess
Under the provisions of Sections 3 and 3A of Chapter 181 of the General Laws, as 
amended, 1,054 writs have been served upon the Commissioner of Corporations 
and Taxation during the year, and the fees accompanying, $2,108, have been 
deposited with the Treasurer and Receiver-General.
VOLUNTARY ASSOCIATIONS 
General Laws, Chapter 182
Section 2 of Chapter 182 of the General Laws provides that, as to voluntary 
associations under a written instrument or declaration of trust, except certain 
“Voting Trusts;” when the beneficial interest is divided into transferable certifi­
cates of participation or shares a copy of the written instrument or declaration 
of trust creating it be filed with this Department. 48 such voluntary associations 
have registered during the year, and the fees, amounting to $2,400, have been 
deposited with the Treasurer and Receiver-General.
PETITIONS TO REVIVE CERTAIN CORPORATIONS, ETC.
Section 7 of Chapter 3 of the General Laws, as amended, provides that whoever 
intends to present to the General Court a petition to establish or revive a corpo­
ration of a certain class, amend the charter, change the corporate purpose or name, 
shall, on or before November 1, prior to the intended presentation, deposit the 
same with the Commissioner of Corporations and Taxation; and if the petition 
relates to a corporation organized for business or profit it shall be accompanied 
by a fee of $25.
Under the provisions of this section there has been received and turned over 
to the Treasurer and Receiver-General the sum of $210, and the petitions forwarded 
to the General Court.
MISCELLANEOUS RECEIPTS
There has been received $1,499.60 for copies of documents filed in this office 
and for witness fees, and this amount has been deposited with the Treasurer and 
Receiver-General.
DIVISION OF MISCELLANEOUS TAXES 
T a x a t i o n  o f  N a t i o n a l  B a n k s  a n d  T r u s t  C o m p a n i e s  
General Laws, Chapter 63, Sections 1-7 as amended
In compliance with the law, the following procedure was followed to obtain the 
1931 rate applicable to “banks.”
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THE COMMONWEALTH OF MASSACHUSETTS
D e p a b t m e n t  o f  C o r p o r a t i o n s  a n d  T a x a t i o n , 
S t a t e  H o u s e , B o s t o n , June 10, 1932.
Subject
1932 Bank Tax Rate
To the Cashier of each National Bank 
and the Treasurer of each Trust 
Company in Massachusetts: —
Pursuant to and under the authority of the requirements of sections 1 to 7, 
inclusive, andin particular, Section 2 of Chapter 63 of the General Laws as amended, 
you are hereby notified of a hearing to be held in Room 239, State House, Boston, 
on Thursday, June 16, 1932, at 11.00 o’clock in the forenoon.
Section 2 of Chapter 63 as amended provides that
Every bank shall pay annually a tax measured by its net income, as 
defined in section one, at the rate assessed upon other financial corpora­
tions; provided, that such rate shall not be higher than the highest of the 
rates assessed under this chapter upon mercantile and business corpora­
tions doing business in the commonwealth. The commissioner shall 
determine the rate on or before July first of each year after giving a hear­
ing thereon, and at or prior to such hearing he shall make available to all 
banks requesting the same a statement showing the aggregates of the in­
come returnable during the preceding calendar year and taxable under 
this chapter and the aggregates of the taxes under this chapter of such 
year, with respect to the following classes of corporations: (1) domestic 
financial corporations, (2) foreign financial corporations, (3) domestic 
manufacturing corporations as defined in section thirty-eight C, (4) foreign 
manufacturing corporations as defined in section forty-two B, (5) domestic 
business corporations as defined in section thirty, (6) foreign corpora­
tions as defined in said section thirty. The commissioner shall sea­
sonably notify the banks of his determination. Appeal by a bank from 
the determination of the commissioner may be taken to the board of 
tax appeals within ten days after the giving of such notice.
Very truly yours,
H e n r y  F .  L o n g , 
Commissioner of Corporations 
and Taxation
S t a t e  H o u s e , B o s t o n , June 16, 1932.
To the Cashier of each National Bank 
and The Treasurer of each Trust 
Company in Massachusetts:
Subject
1932 Bank Tax Rate
In compliance with the provisions of Section 2 of Chapter 63 of the general laws 
as amended, and after a hearing which was held June 16, 1932, I have determined 
the 1932 rate at which the income of banks shall be taxable to be 7.59 per cent.
Very truly yours,
H e n r y  F .  L o n g , 
Commissioner of Corporations 
and Taxation
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The following tables show the amount of taxes flowing from the taxation of 
“banks.”
T a b l e  E l e v e n
A m o u n t  a n d  A p p o r t i o n m e n t  o f  T a x
149 National Banks. 87 Trust Companies (1932).
Year and  R a te T o ta l B ank  T ax Cities an d  Tow ns C om m onw ealth
1926 6 .0 0 % $1,035,362 38 $766,430 08 $268,932 30
1927 5 .3 4 % 883,017 49 630,140 27 252,877 22
1928 5 .65% 1,013,539 62 724,945 81 288,593 81
1929 5 .62% 1,252,423 80 828,242 06 424,181 74
1930 6 .40% 1,415,002 24 772,949 85 297,257 33
1931 6 .5 3 % 836,561 00 569,675 46 266,885 54
1932 7 .5 9 % 389,305 17 273,646 70 115,658 47
149 National Banks {1932)
Year T o ta l Tax C ities an d  Tow ns C om m onw ealth
1926 $561,931 19 $370,605 71 $191,325 48
1927 515,578 81 330,589 69 184,989 12
1928 514,677 67 333,140 58 181,537 09
1929 739,281 70 445,948 10 292,333 60
1930 691,711 09 304,825 00 182,238 03
1931 384,078 20 213,642 45 170,435 75
1932 83,856 58 41,841 28 42,015 30
87 Trust Companies {1932)
Year T o ta l T ax Cities a n d  Tow ns C om m onw ealth
1926 $473,431 19 $395,824 37 $77,606 82
1927 367,438 68 299,550 58 67,888 10
1928 498,861 95 391,805 23 107,056 72
1929 513,142 10 382,293 96 130,848 14
1930 723,291 15 468,124 85 115,019 30
1931 452,482 80 356,033 01 96,449 79
1932 305,448 59 231,805 42 73,643 17
These figures are as of November 30 and are subject to alteration in the event
of changes in the federal net income of the banks.
N a t i o n a l  B a n k  a n d T r u s t  C o m p a n y  T a x  T o t a l s
1922 1923 1924 1925 1926 1927
$2,784,205 $681,762
N ational B anks  
$577,258 $597,525 $561,931 $515,579
1,253,640 1,076,947
T rust Companies 
508,400 495,004 473,431 367,438
$4,037,845 $1,758,709 $1,085,658 $1,092,529 $1,035,362 $883,017
1928 *1929 1930 1931 1932
N ational B anks
$514,677 $739,282 $691,711 $384,078 20 $83,856 58
T rust Companies
498,862 513,142 723,291 452,482 80 305,448 59
$1,013,539 $1,252,424 $1,415,002 $836,561 00 $389,305 17
* C h ap te r 214 of th e  A cts of 1930 p rov ided  fo r th e  refund  of ce rta in  illegal o r excessive b ank  taxes. 
In  1930 th e re  was refunded  on accoun t of th e  1929 assessm ents:
T o  N atio n a l B anks . . . $271,768 68
T o  T ru s t C om panies . . . 143,821 72
T o t a l ............................................. $415,590 40
T his refund  of $415,590.40 included in te re s t a t  6%  from  th e  d a te  of th e  p ay m en t of th e  tax .
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C h a n g e s  i n  F e d e r a l  N e t  I n c o m e .
Additional taxes amounting to $88,526.79 and Refunds amounting to $27,837.21 
were certified during the fiscal year, the detail of which follows:
N ational B anks
A dditional T ax  A ssessed . $44,026 58 $44,500 21
R efunded 13,521 08 R efunded 14,316 13
N et A dd itional Tax $30,505 50 N e t A dditional Tax $30,184 08
1924 $15 72 1927 $417 73
1925 . . Loss 448 68 1929 . Loss 245 59
1926 . . . . “ 1,052 71 1930 32,141 09
1927 . “ 334 88 1931 . Loss 2,129 15
1928 2,814 42
1929 . . . . 579 42 N e t A dditional $30,184 08
1930 . 33.067 34
1931 . 1,493 71
N et A dditional $30,505 50
N ation al  B ank  T. X D ist r ib u t io n C harges on  A ccount  of  R efunds
Y ear C ities and C om m on- T o ta ls Y ear C ities and Com m on- Totals
Tow ns w ealth Tow ns w ealth
1924 . $8 12 $7 60 $15 72 1925 $280 13 $168 55 $448 68
1928 . 420 73 112 41 533 14 1926 596 70 456 01 1.052 71
1929 . 269 02 320 33 589 35 1927 239 18 95 70 334 88
1930 . 22,857 10 18,470 82 41,327 92 1928 2,456 04 891 52 3,347 56
1931 . 1,013 56 546 89 1,560 45 1929 7 10 2 83 9 93
1930 5,560 29 2,700 29 8,260 58
$24,568 53 $19,458 05 $44,026 58 1931 51 22 15 52 66 74
$9,190 66 $4,330 42 $13,521 08
T rust  C ompany T ax  D ist r ib u t io n s C harges on Account of R efunds
Y ear C ities and C om m on- T o ta ls Y ear C ities and Com m on- Total#
Tow ns w ealth Tow ns w ealth
1927 . . S406 35 $12 98 $419 33 1927 $1 40 $0 20 $1 60
1930 . 33,377 33 7,929 72 41,307 05 1929 181 50 64 09 245 59
1931 . 1,550 86 1,222 97 2,773 83 1930 8,331 62 834 34 9,165 96
1931 3,566 33 1,336 65 4,902 98
$35,334 54 $9,165 67 $14,500 21
$12,080 85 $2,235 28 $14,316 13
T a b l e  E —  Distribution of National Bank and Trust Company Taxes
C ity  or T ow n N atio n a l B an k  Tax
T ru s t C om ­
p any  Tax C ity  or Tow n
N ational 
B ank  Tax
T ru s t Com­
pany Tax
A b ing ton  . $163 74 $97 77 B oston $10,643 15 $55,177 62
A cton 5 87 16 41 Bourne 43 27 199 23
A cushnet . 31 — B oxborough 06 —
A dam s 97 46 55 66 Boxford . 50 —
A gaw am  . 5 58* 1 31 B ov lston  . — 7 15
A lford — — B rain tree 400 67 377 44
A m esbury 25 21 8 05 B rew ster . 30 74 5 40
A m herst . 32 94 138 06 B ridgew ater 40 71 356 43
A ndover . 510 39 339 14 Brim field . - 18 22
A rlington 169 32 1,123 22 B rock ton  . 191 49 237 44
A shburnham 10 57 1 72 Brookfield 1 23 10 04
A shby 03 11 35 Brookline 4.801 60 30,076 43
Ashfield . 2 52 16 72 B uck land 7 16 -
A shland 7 01 275 70 B urling ton 2 93 -
A thol 7 29 29 67 C am bridge 803 67 3,967 84
253 25 1,459 63 C an to n 130 54 668 18
A uburn 9 32 43 51 C arlisle 5 54 30 82
3 42 2 23 C arver 15 01 26 07
5 19 2 57 C harlem on t 4 74 -
B arnstab le 301 60 2,192 93 C h a rlto n  . 16 35 74
18 16 127 57 C h a th am  . 102 11 11 39
1 52 32 94 C helm sford 6 89
35 45 49 43 Chelsea 51 87 138 62
76 3 07 C heshire . 7 62
Bellingham 25 42 — C hester _
269 17 494 98 C hesterfield 2 47* 7 61
B erkley 23 29 79 Chicopee . 10 09* 94 81
02 6 88 C hilm ark _
1 57 80 78 C lark sbu rg _ _
B everly  . 860 02 2,691 00 C lin ton 7 11 399 82
B illerica . 18 19 116 06 C oh asse t . 132 26 1,151 22
49 18 — C olra in 4 70
B landford 2 69* - C oncord . 363 41 686 35
B olton 1 03 C onw ay . 52* 72 77
* N e t loss.
125P.D. 16
T a b l e  E — Distribution of National Bank and Trust Company Taxes —
Continued
C ity  or Tow n N atio n a l B an k  T ax
T ru s t Com ­
p any  T ax C ity  or Tow n
N atio n a l 
B a n k  T ax
T ru s t C om ­
p an y  T ax
C um m ington Lakeville . $ 04 $18 63
D alton $2,548 43 $87 76 L ancaste r 74 06 377 83
D ana 2 05 — L anesborough . 38 13 71
D anvers . 68 95 148 91 Lawrence 148 31 522 87
D artm ou th 52 01 107 97 Lee 168 22 289 52
D edham  . 304 23 1,770 13 L eicester . 1 92 86 13
Deerfield . 1 05 50 49 Lenox 188 23 —
D ennis 153 44 16 23 L eom inster 353 54 34 47
D ighton . 11 27 24 82 L ev ere tt . 76 —
D ouglas . 15 12 38 70 L exington 220 59 1,469 60
D over 99 10 1,222 97 Leyden 06 —
D racu t — 31 28* Lincoln 240 32 83 28
D udley 64 35 37 66 L ittle to n  . 2 53 81 91
D unstable 70 20 15 30 Longm eadow 5 73* 722 05
D uxbury  . 43 05 33 67 Lowell 197 48 1,090 10*
E ast B ridgew ater 8 54 84 29 Ludlow 35 69 69
E ast Brookfield — _ L unenburg 26 69 11 80
E a st Longm eadow 75* 1 10 L ynn 894 30* 2,191 07
E astham  . — _ Lynnfield 39 38 27 46
E asth am p to n  . 53* 80 33 M alden 282 92 870 14
E aston 411 99 411 58 M anchester 894 13 2,257 39
E dgartow n 267 61 12 M ansfield 87 55 23 77
Egrem ont 30* — M arb lehead 757 11 243 51
Enfield 3 10* 2 40 M arion 21 75 54 09
Erving 2 09 - M arlborough 52 90 20 98
Essex 8 60 8 53* M arshfield 7 52 91 82
E v e re tt . 95 28 55 22 M ashpee . — —
F airhaven 25 44 19 48 M attap o ise tt 7 88 322 46
Fall R iver 667 11 1,282 58 M ay n a rd  . 9 06 62 27
F alm outh 50 61 361 01 M ed field . 5 33 45 29
F itchburg 1,367 75 1,251 69 M edford  . 237 60 117 65
F lorida 2 85 — M edw ay . 1 95 39 13
Foxborough 22 91 20 85 M elrose . 406 95 362 37
F ram ingham 179 20 658 84 M endon  . 17 75 —
Frank lin  . 58 04 — M errim ac 2 84 —
Freetow n 4 63 4 96 M ethuen  . 88 82 212 32
G ardner . 111 99 43 93 M iddleborough 40 51 1,127 07
G ay H ead — — M iddlefield - —
Georgetown 5 68 8 54 M idd le ton 39 —
Gill — — M ilford 614 14 26 83
Gloucester 323 04 253 14* M illbury  . 8 48 30 87
Goshen — — M illis 71 11 00
Gosnold — — M illville . 94* —
G rafton 8 38 229 38 M ilton 1,418 71 30,229 09
G ranby 04* 57 86 M onroe . — —
G ranville . 3 98 — M onson . 27 05 60 83
G reat B arring ton 53 72 53 55 M ontague 12 75 121 94
Greenfield 375 62 1,841 66 M onterey 88 —
Greenwich — — M ontgom ery — —
G roton 61 59 34 05 M ou n t W ashington — —
G roveland 25 94 _ N ah an t 13 19* 456 63
H adley 1 15 23 29 N an tu c k e t 21 02 —
H alifax 2 05 — N atick 123 51 136 59
H am ilton 161 11 336 73 N eedham 158 68 938 07
H am pden 6 20* — New A shford — —
H ancock . - — New Bedford 314 47 205 51
H anover . 16 39 300 30 New B ra in tree  . — —
H anson 4 98 20 New M arlborough 73* — ■
H ardw ick — 34 New Salem 2 85 —
H arvard  . 23 50 96 63 N ew bury  . 89 42 93 14
Harwich . 60 35 102 56 N ew bury  p o rt . 465 82 11 75
H atfield . 22 90* 35 35 N ew ton . 2,148 92 8,324 98
H averhill 600 28 44 77 N orfolk . 15 55 9 68
H aw ley - - N orth  A dam s . 183 04 1,443 22
H eath - - N orth  A ndover 198 41 547 76
H ingham  . 150 00 1,129 34 N orth  A ttleborough . 428 70 72 82
H insdale . 7 84 — N orth  Brookfield 43 01 123 85
H olbrook 18 35 49 78 N orth  R ead ing — —
H olden 3 40 49 10 N o rth am p to n  . 92 92* 243 57
H olland — — N orthborough  . 7 46 12 90
H olliston . 1 27 10 30 N orthb ridge 54 00 117 18
H olyoke . 334 98 10,142 24 N orthfield 65 30 16 49
H opedale 714 30 101 25 N orton 8 94 21 16
H opkinton 13 25 3 72 N orw ell . 18 20 950 35
H ubbardston 84 — N orw ood . 53 79 3,720 02
H udson 30 09 20 71 O ak Bluffs — 82
H ull 4 47 86 77 O akham  . — 10
H unting ton 1 14 - O range 28 06 27 77
Ipswich . 243 23 63 17 O rleans 683 00 80 07
K ingston  . 99 83 ~ O tis 35* —
* Net loss.
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T a b l e  E —• Distribution of National Bank and Trust Company Taxes
Concluded
C ity  or T ow n N atio n a l B an k  T ax
T ru s t C om ­
p any  Tax C ity  o r T ow n
N atio n a l 
B a n k  T ax
T ru s t Com­
p any  Tax
Oxford $49 48 $165 63 S u tto n _ _
P alm er 261 26 46 24 S w am psco tt $1,390 70 $1,179 62P ax to n — _ 30 66 —
P eab o d y  . 27 50 109 01 T a u n to n  . 305 99 2,394 58
P elham — T em ple ton 87 37 50 06
P em broke 3 37 1 10 T ew ksbury 15 21 1 14
P ep p ered  . 98* 44 47 T isb u ry  . 6 17 4 46
P eru — _ T olland — -
P ete rsham 24 00 13 76 Topsfield . 277 99 1,100 98
P h illip s ton  
P ittsfie ld  .
— T ow nsend 152 30* -
5,576 12 5,093 25 T ru ro 1 82 -
Plainfield — T yngsborough  . 1 20 -
P lainville 5 69 — T yringham 15 -
P lym ou th 705 41 600 23 U p ton 5 86 50 25
P ly m p to n 14 29 — U xbridge . 9 80 121 84
P resco tt . — — W akefield 231 13 1,021 62
P rin ce to n 10 37 W ales — _
P rov ince tow n . 19 74 - W alpole . 55 26 456 96
Q uincy 201 87 1,209 97 W altham  . 170 79 3,263 68
R ando lph 21 74 110 79 W are 22 34 326 43
R ay n h am 4 69 43 69 W areham 203 96 573 15
R ead ing  . 76 29 166 05 W arren  . 28 53 22 44
R ehobo th — — W arw ick . 4 33 _
R evere 279 03 7 28 W ashington - -
R ichm ond 12 — W aterto w n 112 06 425 35
R ochester 2 73 8 89 W ay land  . 7 19 109 13
R ock land 33 79 1,276 38 W ebster . 933 52 382 57
R ockpo rt 532 20 26 87* W ellesley 469 02 3,088 83
Row e 57 — W ellfleet . 57 -
Row ley 6 03 — W endell . - -
R oyalston 1 66 — W enham  . 845 64 87 76
R ussell - — W est B oy lston  . 4 68 99 45
R u tla n d  . 3 99 86 W est B ridgew ater 3 87 -
Salem 193 98 1,504 35 W est Brookfield 72 10 14
Salisbury  . 8 35 — W est N ew bury 20 73 45
Sandisfield — — W est Springfield 136 42* 514 82
Sandw ich 253 72 — W est S tockbridge 9 84 15 64
S augus 38 86 704 48 W est T isb u ry  . 4 95 -
Savoy — — W estborough 32 19 89 30
S c itu a te  . 5 61 375 26 W estfield . 168 28* 101 77
S eekonk . 1 59 4 35 W estfo rd  . 15 62 -
Sharon 17 66 66 26 W e8tham pton  . 22* -
Sheffield . 7 81* — W estm inste r — 39 97
S helburne 57 33 26 92* W eston 261 37 1,100 27
S herborn  . 55 38 334 19 W e stp o rt . 58 -
Shirley 46 36 7 39 W estw ood 97 09 627 75
S hrew sbury 14 42 285 57 W eym outh 41 74 1,659 59
S h u tesbu ry — - W ha te ly  . 1 59 20 34
S om erset . 6 08 5 95 W hitm an 178 11 161 48
Som erville 336 40 513 07 W ilb raham 2 33 34 59
S outh  H ad ley  . 6 17 341 59 W illiam sburg  . 1 87 16 92
S ou th am p to n 1 96 — W illiam stow n . 20 66 96 33
S outhbo rough  . 296 91 771 94 W ilm ington 23 48
Soutfibridge 435 63 154 27 W inchendon 430 29 183 75
S outh  wick 7 61* — W inchester 398 75 1,108 41
Spencer 3 70 256 82 W indsor . -
Springfield 1,345 18* 10,877 72 W in th rop 102 59 843 32
S terling  . 11 29 78 W oburn 37 19 175 64
S tockbridge 122 44 82 29 W orcester 699 90 16,626 36
S toneham 8 92 86 52 W orth ing ton 9 11 6 63
S tough ton 33 31 126 44 W ren tham 7 26 13 22
S tow  . 
S tu rb ridge  
S udbu ry  . 
S underland
17 18 
35 64 
11 19 
42
6 85 
1 04 
38 41 
1 69
Y arm ou th 206 32 
$57,336 52
388 86 
$254,343 31
* N et loss.
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SAVINGS BANKS AND TRUST COMPANY SAVINGS 
DEPARTMENTS
General Laws, Chapter 63, Sections 11-17
This heading includes 196 savings banks, the Massachusetts Hospital Life In­
surance Company and 80 trust company savings departments. The tax is assessed 
semi-annually, in May and November covering the preceding six months, upon 
the average deposits, less those deposits exempt under Section 12, at the rate of 
one-quarter of one per cent. The essential facts relating to this tax are shown in 
the following tables:
1932
A verag e  
D ep o s its  
S u b je c t to  
T a x
D ep o s its  
E x e m p t fro m  
T a x
D ep o s its
T a x e d T a x
196 savings banks  
194 savings banks  
M assachusetts H o s p ita l!
L ife  In s u ran c e  C o . . /  
80 savings d ep artm en ts  
68 savings d e p a rtm e n ts
M a y
N o v e m b e r
M a y
N o v e m b e r
M a y
N o v e m b e r
8 2 ,1 31 ,1 9 0 ,7 27
2 ,0 8 8 ,82 3 ,7 7 9
2 7 ,2 96 ,4 0 4
26,564 ,421
165 ,68 6 ,2 8 4
1 25 ,578 ,072
8 1 ,5 81 ,7 3 6 ,6 37
1 ,5 8 6 ,54 7 ,0 0 5
2 2 ,1 09 ,5 1 5
2 1 ,9 33 ,6 7 6
125 ,468 ,700
1 00 ,212 ,708
854 9 ,5 3 0 ,5 13
502 ,36 9 ,5 3 4
5 ,1 8 6 ,88 9
4 ,6 3 0 ,74 5
4 0 ,2 17 ,5 8 4
25,722 ,121
8 1 ,3 73 ,8 2 5  54  
1 ,2 5 5 ,92 3  11 
12,967  22  
11,576  86  
100 ,543  66  
6 4 ,3 0 5  07
T o ta l . - - - - 8 2 ,8 19 ,1 4 1  46
The total of this tax for each of the years 1922 to 1932 follows:
1932 . . «2,819,141 46
1931 . 3,309,303 11
1930 . 3,269,487 04
1929 . 3,151,956 61
1928 . 2,871,473 78
1927 . 2,398,423 58
1926 . $2,124,481 04
1925 . 2,071,370 53
1924 . 2,037,391 02
1923 . 1,998,190 25
1922 . 2,052,196 09
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TAXATION OF SAVINGS
Table Twelve —• General Laws, Chapter 63,
A v erag e  of deposits  in  a ll S av ­
ings B a n k s , fo r  six m o n th s  
e n d in g  . . . .
O f th e  ab o ve  deposits th e  fo l­
lo w in g  sums are  e x e m p t  
f r o m  ta x a t io n  because in ­
ves ted  as fo llow s:
O cto b e r 31 , 1926  
$ 1 ,7 3 0 ,5 6 4 ,1 10  = 1 0 0 %
(a )  R e a l E s ta te  used fo r b a n k ­
in g  purposes
(b ) As M o rtg a g e e  in  R e a l E s ­
ta te  tax e d  in  M a s s a ­
chusetts
(c) R e a l E s ta te  a cq u ired  b y
Forec losure
(d ) B onds an d  C e rtif ic a te s  of
In d eb ted n ess  of th e  
U . S. . _ .
(e) B o n d s  or C e rtif ic a te s  of
In d eb ted n ess  of M a s s a ­
chusetts
(f)  B o n d s, N o te s  an d  C e r t if i ­
cates of Ind eb ted n ess  
of C itie s , T o w n s  an d  
D is tr ic ts  of M ass a c h u ­
setts  . . . .
(g ) In  shares of sto ck  of M a s ­
sachusetts  T ru s t  C o m ­
panies
N . Y .  &  N .  E . R . R . B onds  
B o s to n  M e tr o p o li ta n  D is ­
t r ic t  B o n d s
M u t u a l  S avin gs C e n tra l  
F u n d , In c .
$ 2 1 ,35 0 ,8 3 1  =  .0 1 2 3
1 ,0 2 0 ,97 2 ,0 4 7  =  .5 9 0 0  
1 ,068,191  =  .0 0 0 6
2 5 2 ,45 6 ,9 2 5  =  .1 4 5 9
3 ,6 3 9 ,26 5  =  .0 0 2 1
4 1 ,6 1 8 .6 2 2  =  .0241
5 ,5 9 9 ,77 1  =  .0 0 3 2  
1 ,4 6 0 ,4 4 9 =  .0 0 0 8
T o ta l deposits  e xe m p t . 8 1 ,3 48 ,1 6 6 ,1 01  =  .7 7 9 0
T o ta l deposits  tax e d  . . 3 8 2 ,39 8 ,0 0 9  =  .2 2 1 0
R a te  of tax
R a te  re a lized  a fte r  exe m p tin g  
of deposits
100%
.0 0 5 %
.7 7 9 0
.0 0 1 1 0 4
O ctober 31, 1927 O ctober 31, 1928
$1,847,333,466 = 100%  $1,990,662,387 =100%
$ 23 ,0 3 5 ,9 7 5  =  .0 1 2 5
1 ,0 8 8 ,86 1 ,4 8 7  =  .5 8 9 4  
1 ,865 ,791  =  .0 0 1 0
2 28 ,5 2 0 ,0 6 8  = .  1237
3 ,5 3 0 ,6 2 4  =  .0 0 1 9
5 0 ,3 24 ,6 8 7  =  .0 2 7 3
6 ,6 9 6 ,08 3  =  .00 3 6  
1 ,485 ,817  =  .0 0 0 8
INVEST
$24,052,523 =  .0121
1,157,512,450 =  .5815 
4,268,650 =  .0021
199,956,615 =  .1004
4,513,940 =  .0023
64,095,596 =  .0322
8,407,380 =  .0042 
1,490,812 =  .0008
$ 1 ,4 0 4 ,3 2 0 ,5 3 2  =  .7 6 0 2  $1,4 64 ,2 9 7 ,9 66  =  .7356
4 43 ,0 1 2 ,9 3 4  =  . 239 8  526 ,364 ,421  =  . 2644
100%
.0 0 5 %
.7602
.0 0 1 1 9 9
100%
.005%
.7356
.001322
T o ta l assessment on deposits
w ith o u t exem p tio n s  . . $ 8 ,6 52 ,8 2 0  55 $ 9 ,2 36 ,6 6 7  33 $9 ,953 ,311  93
T a x  assessment w ith  ex­
em p te d  deposits  ded u cted  . 1 ,9 1 1 ,99 0  04 2 ,2 1 5 ,06 4  67 2 ,6 3 1 ,82 2  10
Deposits 1926 and 1932 Tax Compared
A v erag e  deposits, O c t. 31 , 1926  
A v erag e  deposits, O c t. 31 , 1932  
G a in  i n  d e p o s it s  
In c rease  . . . .
$ 1 ,7 3 0 ,5 6 4 ,1 10
2 ,1 1 5 ,38 8 ,2 0 0
384 ,82 4 ,0 9 0
2 2 .2 4 %
1926 ta x  
1932  ta x  . 
G a in  i n  T a x  
Increase
$2,172,064 60 
2,654.292 73 
482,228 13 
22.20%
N e t  increase in  D ep o s its  S u b j e c t ; 
t io n  1926 to  1932 .
to T a x a -
124 ,602 ,270
N o t e : E ac h  $1,000 of deposits pays  $1,254 ta x  per y e a r. T h e  banks o rd in a r ily  e a rn  5 H %  on their 
deposits. T h e  ta x  on th is  $55 of earnings is $1,254, or figured  on percentage basis on incom e is the eouiva- 
le n t  of 2.281%  on incom e. T h e  above ra te  of $1,254, w hich  is as of O cto b e r 31, 1932? is C o m p arab le  with 
$1,444 as of O cto b e r 31, 1926.
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Sections 11 to 17, inc.
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O cto b e r 31 , 1929 O cto b e r 31 , 1930 O cto b e r 3 1 , 1931 O cto b e r 31 , 1932
$2,0 72 ,1 1 8 ,7 87 =  1 0 0 % $ 2 ,1 3 1 ,7 4 1 ,3 9 7 = 1 0 0 % $ 2 ,1 9 6 ,1 9 3 ,1 6 0 = 1 0 0 % $ 2 ,1 1 5 ,3 8 8 ,2 0 0 = 1 0 0 %
M E N T S
$24 ,982 ,561 =  .0121 $25 ,77 6 ,7 9 1  =  .0121 $ 26 ,668 ,961  =  .0121 $ 2 7 ,07 2 ,3 6 0  =  .0 1 2 8
1 ,210 ,426 ,655 =  .5841 1 ,2 5 6 ,26 9 ,0 8 7  =  .5 8 9 3 1 ,2 7 4 ,39 8 ,5 3 4  =  .5 8 0 3 1 ,255 ,431 ,151  =  .5 9 3 5
8 ,7 7 1 ,74 2 = .0 0 4 3 15,5 04 ,1 8 7  =  .0 0 7 2 2 6 .6 78 ,9 1 2  =  .0121 4 4 ,1 16 ,1 4 1  =  .0 2 0 8
173 ,180 ,069 = .0 8 3 6 1 48 ,178 ,458  =  .0 6 9 5 1 57 ,357 ,397  =  .0 7 1 7 170 ,379 ,136  =  .0 8 0 5
7 ,3 1 5 ,68 6 = .0 0 3 5 9 ,5 7 5 ,90 1  =  .0 0 4 5 1 0 ,560 ,335  =  .0 0 4 8 5 ,1 7 8 ,6 3 5  =  .0 0 2 4
67,6 61 ,1 6 5 =  .0 3 2 7 7 6 ,0 69 ,3 1 7  =  .0 3 5 7 9 4 ,3 63 ,1 5 5  =  .0 4 3 0 8 4 ,3 91 ,8 5 5  =  .0 3 9 9
10,851 ,496
1 ,490,812
=  .0 0 5 2  
=  .0 0 0 7
6 ,7 6 7 ,2 3 0  =  .0 0 3 2  
1 ,5 2 4 ,66 9  =  .0 0 0 7
9 ,0 3 6 ,85 7  =  .0041  
1 ,563 ,397  =  .0 0 0 7
9 ,5 6 7 ,69 3  =  .0 0 4 5  
1 ,604 ,597  =  .0 0 0 8
- - - 4 ,6 1 2 ,41 1  =  .0 0 2 2
- - - 6 ,1 2 6 ,70 2  =  .0 0 2 9
$1,5 04 ,6 8 0 ,1 86
567 ,438 ,601
=  .7 2 6 2  
= .2 7 3 8
*$ 1 ,5 3 9 ,6 6 5 ,6 4 0  =  .7 2 2 2  
5 9 2 ,15 9 ,8 1 9  =  .2 7 7 8
*$ 1 ,6 0 0 ,6 2 7 ,5 4 8  =  .7 2 8 8  
595 ,57 8 ,4 4 3  =  .2712
*$ 1 ,6 0 8 ,48 0 ,6 8 1  =  .7 6 0 3  
5 07 ,000 ,279  =  .2 3 9 7
1 0 0 %  1 0 0 %  1 0 0 %  1 0 0 %
• 0 0 5 %  .0 0 5 %  .0 0 5 %  .0 0 5 %  
.7 2 6 2  .7 2 2 2  .7 2 8 8  .7 6 0 3  
.0 0 1 3 6 9  .0 0 1 3 8 8  .0 0 1 3 5 5  .0 0 1 1 9 8
M a y  $ 5 ,3 96 ,2 1 7  83 
N o v . 5 ,2 8 8 .47 0  50
$10 ,36 0 ,5 9 3  93 $10 ,65 8 ,7 0 6  98 $ 10 ,980 ,965  80 T o ta l $10 ,68 4 ,6 8 8  33
M a y  $ 1 ,3 86 ,7 9 2  76 
N o v . 1 ,267 ,499  97
2 ,8 3 7 ,19 3 00 2 ,9 6 0 ,79 9  04 2 ,9 7 7 ,89 2  21 T o ta l $ 2 ,6 54 ,2 9 2  73
Investment of Exempted Deposits
O cto b e r 31 , P er  
1926 C e n t
Deposits Exempt from Tax
O cto b e r 31, P er  
1932 C e n t
In crease  D ecrease
(a) B a n k in g  H ouse
(b ) M o rtg ag es
(c) R e a l E s ta te  b y  Forec losure
(d ) U n ite d  S ta tes  B onds
(e) M ass . S ta te  B onds .
(f)  M a s s .C ity  an d  T o w n  Bonds
(g) T ru s t  C o m p a n y  S tock
N . Y .  &  N .  E . R . R . Bonds  
B o sto n  M e tro p o li ta n  D is ­
t r ic t  B o n d s .
M u tu a l  S avin gs C e n tra l  
F u n d , In c . .
$21 ,350 ,831
1 ,020 ,972 ,047
1,068,191
2 52 .456 ,9251
3 ,6 3 9 ,26 5
4 1 ,6 18 ,6 2 2
5 ,599,771
1 ,460,449
.0 1 2 3
.5 9 0 0
.0 0 0 6
.1 4 5 9
.0021
.0241
.0 0 3 2
.0 0 0 8
$27 ,07 2 ,3 6 0 .0 1 2 8
1,255 ,431 ,151 .5 9 3 5
44.116 ,141 .0 2 0 8
170 ,379 ,136 .0 8 0 5
5 ,1 7 8 ,63 5 .0024
8 4 ,3 91 ,8 5 5 .0 3 9 9
9 ,5 6 7 ,69 3 .0045
1,604,597 .0 0 0 8
4 ,6 1 2 ,41 1 .0 0 2 2
6 ,1 2 6 ,70 2 .0 0 2 9
$ 5 ,721 ,529
2 34 ,459 ,104
4 3 ,0 47 ,9 5 0
1 ,539,370
4 2 ,7 73 ,2 3 3
3 ,9 6 7 ,92 2
144,148
$ 82 ,077 ,789
4 ,612,411
6 ,1 2 6 ,70 2
$ 1 ,3 48 ,1 6 6 ,1 01  .7 7 9 0  $ 1 ,6 08 ,4 8 0 ,6 81  .7 6 0 3
N e t  increase in  D eposits  E x e m p te d  f r o m  T a x a t io n  . . . . .
$34 2 ,3 9 2 ,3 69  $ 82 ,077 ,789  
. $260 ,3 1 4 ,5 80
i In  M a y ,  1919, th is  in v e s tm e n t of deposits was $ 9 9 ,91 5 ,1 5 2 .
*  T o ta l o f in ves tm e n ts  d e d u c tib le  plus th e  averag e deposits tax e d  is in  excess of th e  average deposits, 
because some banks re p o rt  in v e s tm e n ts  of deposits e xe m p t fro m  ta x a tio n  in  excess of th e ir  average deposits  
su b ject to  ta x a tio n .
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TAXATION OF SAVINGS DEPARTMENT
T a b l e  T h i r t e e n  — General Laws, Chapter 63,
,  , . . O cto b er 31 , 1926
A v erag e  of deposits  in  a ll T ru s t  
C o m p a n y  S avin gs D e p a r t ­
m en ts  fo r  s ix m o n th s  en d ing  §18 3 ,5 1 1 ,9 20  = 1 0 0 %  
O f th e  ab o v e  deposits  th e  fo l­
lo w in g  are  e x e m p t  f r o m  t a x a ­
t io n  because in v e s te d  as 
fo llo w s:
O cto b e r 3 1 , 1927  O cto b e r 3 1 , 1928
$20 7 ,8 0 4 ,6 30  = 1 0 0 %  § 23 3 ,3 3 2 ,5 14  = 1 0 0 %
IN V EST
(a )  M o rtg a g e s  of R e a l E s ta te
(b ) R e a l E s ta te  b y  Forec losure
(c) U . S. B onds or C e rtif ic a te s
(d ) M a ss . B o n d s or C e rtif ic a te s
(e ) T o w n  B o n d s , N o te s  and
C e rtif ic a te s  .
( f )  T ru s t  C o m p a n y  shares
N .  Y .  &  N .  E . R .R .  B onds  
B o s to n  M e tr o p o li ta n  D is ­
t r ic t  B onds .
T o ta l deposits  e xe m p t .
T o t a l  deposits  tax e d  
R a te  o f ta x  . . . .  
R a te  re a liz ed  a fte r  exe m p tin g  . 
of deposits .
§115,230,8*55 =  .6 2 7 9  
244 ,26 9  =  .0 0 1 3  
13,2 30 ,2 7 9  =  .0721  
50,791  =  .0 0 0 3
3 ,8 7 4 ,5 4 4  =  .0 2 1 1  
1 ,631 ,751  =  .0 0 8 9
§ 1 2 9 ,2 6 9 ,4 78  =  .6 2 2 1  
3 84 ,94 7  =  .0 0 1 8  
1 2 ,5 54 ,2 9 4  =  .0 6 0 4  
4 8 ,7 7 2  =  .0 0 0 2
4 ,0 7 2 ,0 9 7  =  .0 1 9 6  
2 ,1 0 9 ,8 4 7  =  .0 1 0 2
§ 1 4 3 ,2 6 7 ,0 71  =  .6140  
6 67 ,44 4  =  .0029  
12,7 21 ,2 6 9  =  .0545  
5 9 ,1 28  =  .0003
5 ,186 ,531  =  .0222  
2 ,345 ,471  =  .0100
§ 1 3 4 ,2 6 2 ,4 89
4 9 ,2 49 .4 3 1
=  .7 3 1 6  
=  .2 6 8 4
.0 0 5 %
.7 3 1 6 %
.0 0 1 34 1
§ 14 8 ,4 3 9 ,4 35  =  .7 1 4 3  
5 9 ,3 65 ,1 9 5  =  .2 8 5 7
.0 0 5 %
.7 1 4 3 %
.0 0 1 4 2 8
§164 ,2 4 6 ,9 14  =  .7039  
6 9 ,0 85 ,6 0 0  =  .2961
.0 0 5 %
.7 0 3 9%
.0014804
w ith o u t  e xem p tio n s  . §91 7 ,5 5 9  69 § 1 ,0 39 ,0 2 3  15 §1,1 66 ,6 6 2  57
T a x  assessment w ith  exem p ted  
deposits  d e d u cted 2 46 ,2 4 7  15 2 96 ,82 5  97 3 45 ,428  00
Deposits 1926 and 1932 Tax Compared
A v erag e  deposits , O c t. 3 1 , 1926  
A v e ra g e  deposits , O c t. 3 1 , 1932  
L o s s  i n  d e p o s it s  
D ecrease . . . .
. § 1 8 3 ,5 1 1 ,9 20  
1 25 ,578 .072  
5 7 ,9 33 ,8 4 8  
3 1 .5 7 %
1926 ta x  . 
1932 ta x  . 
L o s s  i n  t a x  
D ecrease
. §244,501 64 
164,848 73 
78,652 91 
3 2 .1 7 %
N e t  decrease in  Deposit8'<Su&;ecf to T a x a t io n  §23 ,52 7 ,3 1 0
N o t e : E ac h  § 1 ,0 00  of deposits  pays  § .5 1 2  p e r y e a r. T h e  b an k s  e a rn  o rd in a r ily  5 ^ %  on th e ir  deposits. 
T h e  ta x  on th is  §55 of earn in g s  is § .512  or fig u red  on p ercentage basis on in co m e is th e  e q u iv a le n t of 93%  
on in co m e.
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OF TRUST COMPANY DEPOSITS 
Sections 11 to 16, inc.
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O cto b e r 3 1 , 1929  
$ 23 9 ,399 ,079  = 1 0 0 %
O cto b e r 3 1 , 1930  
$ 2 3 0 ,6 6 8 ,6 8 7 = 1 0 0 %
O cto b e r 3 1 , 1931  
$ 2 2 2 ,6 3 1 ,4 5 9 = 1 0 0 %
O cto b e r 31 , 1932  
$ 1 2 5 ,5 7 8 ,0 7 2 = 1 0 0 %
M E N T S
$148 ,182 ,459  =  .6 1 9 2  
1,070,021  =  .0 0 4 4  
10,787 ,851  =  .0 4 5 0  
121 ,536  =  .0 0 0 5
3 ,8 8 0 ,81 2  =  .0 1 6 2  
2 ,3 4 0 ,4 9 5  =  .0 0 9 7
$166 ,383 ,174
7 3 ,015 ,905
=  .6 9 5 0  
=  .3 0 5 0  
.0 0 5 %  
.6 9 5 0 %  
.0 0 1 52 4 9
$ 1 4 1 ,7 7 6 ,3 37  =  .6 1 4 6  
1 ,777 ,957  =  .0 0 7 7  
1 0 ,0 04 ,7 4 0  =  .0 4 3 4  
1 57 ,205  =  .0 0 0 7
$ 13 1 ,6 6 9 ,5 95  =  .5 9 1 5  
1 ,958 ,903  =  .0 0 8 8  
1 5 ,2 83 ,6 3 8  =  .0 6 8 7  
227 ,53 7  =  .0 0 1 0
8 5 ,0 18 ,7 2 3  =  
1 ,1 8 1 ,02 2  =  
9 ,3 9 1 ,3 5 0  =  
155 ,372  =
.6 7 7 0
.0 0 9 4
.0 7 4 8
.0 0 1 2
3 .2 3 3 ,8 8 0  =  .0 1 4 0  
1 ,086 ,123  =  .0 0 4 7
4 ,9 6 5 .7 3 8  =  .0 2 2 3  
1 ,0 6 8 ,95 2  =  .0 0 4 8  
10 995  =
3 ,7 6 8 ,0 0 6  =  
621 ,70 9  =
.0 3 0 0
.0 0 5 0
- - 7 6 ,5 2 6  =  ..0 0 0 6
$ 1 5 8 ,0 3 6 ,2 42  =  .6 8 5 1  
7 2 ,6 32 ,4 4 5  =  .3 1 4 9  
.0 0 5 %  
.6 8 5 1 %  
.0 0 1 5 7 4
$ 15 5 ,1 8 5 .3 58  =  .6 9 7 1  
67,4 46 ,1 0 1  =  .3 0 2 9  
.0 0 5 %  
.6 9 7 1 %  
.0 0 1 51 4
*$ 1 0 0 ,2 1 2 ,7 0 8  =  
2 5 ,7 22 ,1 2 1  =
.7 9 8 0
.2 0 4 8
.0 0 5 %
.7 9 8 0 %
.0 0 1 02 4.  .
M a y  $ 4 1 4 ,2 1 5  71  
N o v . 3 13 ,94 5  18
$ 1 ,1 96 ,9 9 5  39 $ 1 ,1 53 ,3 4 3  43 $ 1 ,1 13 ,1 5 7  29  T o ta l  $ 7 2 8 ,1 6 0  89
365 ,07 9  52  3 63 ,16 2  22
Investment of Exempted Deposits
O cto b e r 3 1 , P e r
1926 C e n t
(a) M o rtg ag es  . . . $ 11 5 ,2 3 0 ,8 5 5  .6 2 7 9
(b) R e a l E s ta te  b y  Forec losure  2 44 ,26 9  .0 0 1 3
(c) U n ite d  S ta tes  B onds . . 13,2 30 ,2 7 9  .0721
(d ) M ass. S ta te  B onds . . 50,791  .0 0 0 3
(e) M ass. C ity  a n d  T o w n  B onds 3 ,8 7 4 ,54 4  .0211
(f) T ru s t  C o m p a n y  S to c k  . 1 ,631 ,751  .0 0 8 9
N . Y .  &  N .  E .  R .R .  B o n d s .
B o s to n  M e tro p o li ta n  D is ­
t r ic t  B onds . . .  -  —
$ 1 3 4 ,2 6 2 ,4 89  .7 3 1 6
N e t  decrease in  D ep o s its  E x e m p te d  f r o m  T a x a t io n
M a y  $10 0 ,5 4 3  66
N o v . 6 4 ,3 05  07
3 37 ,230 50 T o ta l $16 4 ,8 4 8  73
Deposits Exempt from Tax
O cto b e r 31 , 
1932
P e r
C e n t
Increase D ecrease
$85 ,01 8 ,7 2 3
1 ,181,022
9 ,3 9 1 ,35 0
155 ,372
3 ,7 6 8 ,00 6
621 ,70 9
.6 7 7 0
.0 0 9 4
.0 7 4 8
.0 0 1 2
.0 3 0 0
.0 0 5 0
$93 6 ,7 5 3
104,581
$30 ,21 2 ,1 3 2
3 ,8 3 8 ,92 9
106 ,538
1 ,010 ,042
76,5 26 .00 0 6 7 6,526 -
$100 ,2 1 2 ,7 08 .7 9 8 0 $ 1 ,117 ,860 $35 ,167 ,641
. $ 34 ,049 ,781
*  T o ta l of in v e s tm e n ts  d e d u c tib le  plus th e  averag e deposits tax e d  is $35 6 ,7 5 7 , in  excess of th e  average  
deposits, because som e ban ks  re p o rt  in ves tm e n ts  of deposits e xe m p t fro m  ta x a tio n  in  excess of th e ir  average  
deposits su b ject to  ta x a tio n .
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TAXATION OF PUBLIC SERVICE CORPORATIONS 
General Laws, Chapter 63, Sections 53-66 
This heading includes railroads, street railways, telephone and telegraph com­
panies, gas and electric light companies, power companies, water companies, and 
a few miscellaneous corporations which are here included for the reason that they 
are not subject to Chapter 156 of the General Laws (The Business Corporation 
Law). The whole number of these public service corporations making tax returns 
as of April 1 is 250. Of these, a tax was assessed upon 143. The total amount of 
taxes so assessed was $3,550,535.53, of which $8,493.94 was laid upon the street 
railways and $3,542,041.59 upon the other public service corporations. Of the 
$8,493.94 assessed upon street railways, $8,443.67 is apportioned to cities and 
towns in proportion to mileage of tracks, and $50.27 to the Commonwealth princi­
pally on account of trackage in public reservations. Of the $3,542,041.59 as­
sessed upon other public service corporations, $1,727,267.61 is apportioned to 
cities and towns, and $1,814,773.98 to the Commonwealth. The part distributed to 
the cities and towns is governed by Chapter 58 of the General Laws which prescribes 
different methods of distribution for different classes of corporation taxes. Taxes of 
gas, electric light and water companies are distributed to the cities and towns where 
the business of the corporation is carried on. The taxes of railroads, telephone 
and telegraph companies are distributed to the several cities and towns in propor­
tion to the total assessed value of property, actually taxed in each city and town 
for the preceding year. Taxes assessed on some miscellaneous companies are dis­
tributed to cities and towns in proportion to shares of stock owned by residents. 
The part apportioned to the Commonwealth is on account of shares of stock owned 
by non-residents of the Commonwealth or by certain corporations. The follow­
ing table will show the amounts applicable to the different classes of corporations 
in detail:
Cities and Towns Commonwealth Totals
Gas, electric light and power 
Railroads . . . .  
Street railways .
Telephone and telegraph 
Miscellaneous
$1,308,988 45 
155,009 35 
8,443 67 
260,148 06 
3,121 75
$768,997 12 
99,261 67 
50 27 
919,377 59 
27,137 60
$2,077,985 57 
254,271 02 
8,493 94 
1,179,525 65 
30,259 35
$1,735,711 28 $1,814,824 25 $3,550,535 53
The total value of the capital stock of the public service corporations as ascer­
tained by me for the purposes of taxation is — $721,353,459.
The value of the corporate excess actually taxed is $118,667,652.
The detail of taxes, both public service and business corporations, follows :
Valuation of Capital Stock
1931 1932 Increase D ecrease
B usiness C om panies, F oreign  and 
D om estic  . . . .  
G as, E lec tric  L ig h t and  Pow er 
R a ilro ad s  . . . .  
S tree t R ailw ays 
T elephone an d  T e leg raph  . 
M iscellaneous . . . .
§3,416,404,172
443,386,265
162,176,401
48,304,678
160,816,831
5,989,828
§2,948,720,295
455,301,974
110,845,688
28,560,972
120,751,443
5,893,382
§11,915,709
§467,683,877
51,330,713
19,743,706
40,065,388
96,446
T o ta ls  . . . . §4,237,078,175 §3,670,073,754 §11,915,709 §578,920,130
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Value of the Corporate Excess upon which the Tax is assessed
1931 1932 Increase D ecrease
Business C om panies, F ore ign  and 
D om estic . . . . $1,466,042,324 S I,213,664,518 $252,377,806
Gas, E lectric  L igh t and  Pow er . 71,908,022 69,451,402 — 2,456,620
R ailroads . . . . 25,685,109 8,498,366 - 17.186,743
Stree t Railw ays 3,142,104 283,889 — 2,858,215
Telephone and  T e legraph . 80,701,838 39.422,650 — 41,279,188
M iscellaneous . . . . 1,062,415 1,011,345 - 51,070
T o ta ls  . . . . $1,648,541,812 $1,332,332,170 - $316,209,642
Rate of Taxation of Corporate Franchises 
General Laws, Chapter 63, Section 58
Rate Rate Rate
Year Per $1,000 Year Per $1,000 Year Per $1,000
1900 . . $16 14 1912 . . $17 97 1923 . . $26 60
1901 . . 16 18 1913 . . 17 92 1924 . . 27 07
1902 . . 16 18 1914 . . 18 09 1925 . . 27 42
1903 . . 16 76 1915 . . 18 55 1926 . . 27 77
1904 . . 16 60 1916 . . 19 14 1927 . . 28 86
1905 . . 17 25 1917 . . 19 47 1928 . . 29 46
1906 . . 16 87 1918 . . 19 07 1929 . . 29 65
1907 . . 17 03 1919 . . 19 41 1930 . . 29 12
1908 . . 17 20 1920 . . 21 34 1931 . . 29 25
1909 . . 17 35 1921 . . 23 34 1932 . . 29 92
1910 .
1911 .
. 17 60 
. 17 93
1922 . . 25 20 1933 . . 31 55
A pportionm ent and D istribution  of C orporation T axes
During the year there has been distributed $659,689.49 on account of taxes of 
years prior to 1932. This net amount follows:
Domestic business companies 
Foreign business companies 
Gas, electric light and power 
Railroads 
Street railways 
Telephone and telegraph 
Trust companies .
National banks 
Miscellaneous
Distributed to Accruing to
Cities and Towns Commonwealth
$521,615 05 $74,804 93
Loss 8,562 68 Loss 1,712 53
146 90 Loss 281 19
Loss 15 21 Loss 715 40
3,520 49 10,219 37
23,259 78 6,904 48
15,495 14 15,010 36
(Net) $555,459 47 (Net) $104,230 02
In addition to the above, there has been collected and distributed: Business 
Corporation taxes of the years 1933 and 1934 in the amount of $6,343.30, of which 
five-sixths was distributed to the cities and towns.
The amount shown above as accruing to the Commonwealth and to the cities 
and towns should not be confused with the sums reported as collections relating 
to corresponding items, because the distribution made in one fiscal year includes 
taxes paid in a previous fiscal year. These amounts indicate the distributions 
made during the fiscal year ending November 30, 1932.
Details of the distribution of corporation taxes appear in tables farther on in 
this report.
The total tax assessed upon domestic business and manufacturing corporations 
in 1932 is $6,942,053.86, and upon foreign business corporations, $2,189,364.23. 
There is apportioned to the Commonwealth on account of these corporations
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$1,157,008.98 of the tax on domestic and $364,894.04 of the tax on foreign com­
panies; the balance of $5,785,044.88 on domestic and $1,824,470.19 on foreign 
companies is apportioned to cities and towns under the provisions of Section 20 of 
Chapter 58 of the General Laws, as amended. The foregoing figures of appor­
tionment in relation to business corporations show the amounts which would accrue 
to the Commonwealth and to the cities and towns if all assessed taxes were paid; 
it should be borne in mind, however, that the amounts actually accruing to the 
Commonwealth and to the cities and towns vary from these figures.
The amount of the 1932 corporation and bank taxes and interest thereon dis­
tributed to the close of the fiscal year, November 30, 1932, aggregated $11,824,- 
516.95. These taxes were paid by corporations, as follows:
Domestic business companies .
Foreign business companies 
Gas, electric light and power companies 
Railroads . . . . .  
Street railways . . . .  
Telephone and telegraph companies . 
National banks and trust companies 
Miscellaneous . . . .
$5,974,918 15 
1,973,793 60 
2,029,351 36 
249,536 49 
8,493 94 
1,173,783 83 
384,379 89 
30,259 69
$11,824,516 95
Distribution of the 1932 taxes and interest thereon paid to November 1 was 
made in time for settlement with the cities and towns November 20; a subsequent 
distribution was made as of the close of the fiscal year, November 30. The totals 
of these distributions are shown in the table following:
Domestic business companies .
Distributed to 
Cities and Towns
$4,979,098 46
Accruing to 
Commonwealth
$995,819 69
Foreign business companies 1,644,828 00 328,965 60
Gas, electric light and power . 1,301,187 00 728,164 36
Railroads . . . . . 151,382 69 98,153 80
Street railways . . . . 8,443 67 50 27
Telephone and telegraph . 258,781 59 915,002 24
National Banks . . . . 41,841 38 42,015 20
Trust Companies . . . . 231,083 53 69,439 78
Miscellaneous . . . . 3,116 51 27,143 18
$8,619,762 83
CARE AND CUSTODY OF DEPOSITS 
General Laws, Chapter 58, Section 28
$3,204,754 12
This statute provides that the Commissioner shall assess one-twentieth of 
1 per cent upon certain corporations and organizations on account of trust funds 
deposited with the Treasurer and Receiver-General. The amount of these funds 
as reported to me by the Treasurer and Receiver-General was $5,819,050, upon 
which $2,909.52 was assessed.
EXPENSES OF COMMISSIONS 
General Laws, Chapter 25, Section 11
The Comptroller reported that $53,669.93 was the amount to be assessed upon 
corporations, individuals and municipalities for the expenses of the Gas and Elec­
tric Light Division of the Department of Public Utilities. The amount is that 
appropriated by the Legislature less any unexpended balance remaining from the 
previous appropriation and as provided in Section 12.
This amount was assessed, and notice thereof, respecting the amounts due from 
cities and towns, given to the Treasurer and Receiver-General.
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EXPENSE OF INQUESTS 
General Laws, Chapter 38, Section 11
The expense of inquests assessed for 1931 was $1,390.69, being the amount 
reported to me by the Department of Public Utilities.
INCOME TAX DIVISION
The revenue produced on income received in the calendar year 1931 and shown 
on the 1932 tax returns has fallen back to about that of 1924, due to general busi­
ness conditions, falling off in dividend payments, a very limited amount of gains 
from dealings in intangibles and to getting the full bad effect of too liberal exemp­
tions in the law both as deductions and exclusion of many because of the $2,000 
flat allowance on business income and $1,000 flat allowance as to all income.
The reduction and passing of dividends were material in 1931 and were directly 
reflected in the revenue produced. The defaulting of interest payments, while not 
comparable with the loss in dividend revenue, was, however, serious.
The drop in revenue of approximately $4,156,000.00 to $18,491,337.81 was felt 
particularly in the 3 per cent and 6 per cent tax.
The collection records show that of the amount assessed $17,744,824.19 has been 
collected, or 96 per cent of the total which, in view of the depressed conditions, 
speaks well for the spirit of the taxpayers. This compares with 97.2 per cent 
collected for the same period in 1931, and attention is called to the fact that only 
one half of 1 per cent of the older tax remains unpaid.
During 1932 there was also collected $1,165,031.22 for assessments in prior years, 
bringing the grand total to $18,989,855.41 on November 30, 1932.
The total number of returns filed has dropped to 427,162, or about 2,000 returns, 
which is normal in view of conditions, and a further decrease may be looked for 
next year.
It was anticipated that there would be reduced revenue from the income tax 
to about $18,000,000.00, which proved to be the fact. Now general conditions 
for 1932 warrant an estimate of further reduction in revenue, approaching possibly 
the level of 1912. Conservative estimates must be made because of the danger in 
overestimation of the amounts to be paid to cities and towns which is material in 
fixing local tax rates.
Returns
Number of 1932 Returns Re-porting Income Received in 1931
Individuals Form 1
Taxable 
. 225,940
Non-Taxable
164,662
Total
390,602
Fiduciaries U 2 (Includes 2A) 18,062 7,371 25,433(Í (( 2B . 1,815 665 2,480
Partnerships u 3 . 3,512 3,900 7,412
U (( 3C . 148 104 252
U u 3F . 557 183 740(( u 3M 212 31 243
T o t a l s ................................................. 250,246 176,916 427,162
Form 1 
Form 2
Form 2A
Form 2B
Form 3 
Form 3C
Explanation of Form Numbers 
Used by individual inhabitants.
Used by executors, administrators, trustees, guardians, conservators 
and other fiduciaries.
Used by executors, administrators, guardians or conservators carrying 
on a business in their fiduciary capacity.
Used by executors, administrators and guardians to report income re­
ceived prior to the death of decedents, or by the ward prior to ap­
pointment of guardian.
Used by ordinary partnerships doing business in Massachusetts.
Used by banking and brokerage partnerships and some individuals 
engaged in such business, provided the business does not include deal­
ings in or with real estate or tangible personal property.
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Form 3F
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Used by such partnerships, associations or trusts having transferable 
shares which file the agreement provided by law to pay the tax direct, 
thereby relieving their shareholders from reporting dividends received 
on such shares.
Form 3M Used by clubs, social or other organizations not carrying on business, 
but holding taxable investments.
Assessment of T axes
During 1932 there were 427,162 returns filed showing income received during the 
calendar year 1931, as compared with 429,114 filed in the prior year, a decrease of 
1,952 returns. There were also filed 17,598 returns for other years, in addition 
to the above, making a total of 444,760 returns. In addition to regular assess­
ments, there were 12,409 additional assessments made, bringing the number of 
cases handled to a grand total of 457,169.
Many temporary female clerks were employed during the fiscal year to carry the 
work through the peak loads, which appears to be more economical than increasing 
the regular force. The work of assessing tax returns required the services of 76 
clerks, of which 65 were regular employees and 11 temporary comptometer opera­
tors for three months. 19,674 cases were referred to the Correspondence Sec­
tion for the purpose of correcting apparent errors and omissions, and develop­
ing omitted income. These 19,674 cases are only the ones referred to them during 
the assessment period, there being many more so referred in the fall during the 
delinquent work. This work requires the services of one assessor, four deputies, 
and from seven to ten clerks and stenographers.
As a result of the work in the Correspondence Section there were 10,918 cases 
additionally assessed producing a gain in tax of $108,819.54 over the figures orig­
inally reported. To accomplish this result it required the sending of 28,854 letters 
and forms, the interviewing of 5,485 taxpayers, and the handling of 2,853 telephone 
calls.
The fiduciary returns are handled by a group of technically trained employees, 
because of the many ramifications of wills and deeds, consisting of one assessor, 
one deputy assessor, and six assessing clerks and stenographer, with one extra 
comptometer operator for a temporary period of three months. This group as­
sessed 30,310 returns for the current year filed on forms 2, 2B and 2A, and during 
such assessment developed $32,213.96 in additional taxes from apparent errors 
and omissions.
The partnership section, consisting of one assessor and four assessing clerks, 
handles the filing and assessing of returns filed on forms 3, 3C and 3M, There 
were 7,907 returns filed in this section and during the assessment thereof they un­
covered $3,620.84 in additional taxes through apparent errors in the returns as 
originally filed.
The corporation section, so-called, has assigned to it, one assessor, one deputy 
assessor, and from one to three clerks and stenographer. This group handles 
questions pertaining to corporation dividends, mergers, reorganizations and liqui­
dations, and the filing and assessing of 740 returns filed on form 3F by partner­
ships, associations and trusts with transferable shares. 1,405 corporation ques­
tions were passed on and considerable tax obtained or reserved for the Common­
wealth.
The total of these activities brought into the Department $144,654.34 addi­
tional revenue, showing the value of careful examination of returns.
D elinq uents
Since the enactment of the income tax law, a careful check has been made each 
year for delinquent taxpayers, with a result that many thousands have been dis­
covered through various methods including work on information forms filed with 
the division, records found in the local tax assessors’ offices, registrar of voters, 
registrar of motor vehicles, registry of deeds and probate, directory and telephone 
records, blue books, chattel mortgage records, banker and tradesman and all 
available information. The delinquent taxpayers are a natural fault through 
lack of knowledge of requirements, new residence, never having had taxable income 
in prior years, and other causes; very few appear to be deliberate evasion. The 
results obtained indicate the value of the work and the necessity of constant at-
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tention to such search, as no one year completes the work and demonstrates that 
it must be done each and every year. The results for the fiscal year 1932 show 
that 41,856 returns were thus obtained, covering the income for the calendar years 
1929, 1930 and 1931, on which a tax of $170,445.37 was assessed.
The correspondence, fiduciary, domicile and auditing sections of the main office 
and the assessors and deputy assessors in the 10 district offices carry on this line 
of endeavor throughout the year.
In the fall of each year statistics are compiled for the year and a check made in 
the case of each taxpayer to see that returns are filed for each year then available 
under the law. Where a return for any year is missing, a reference is made to the 
correspondence section for investigation. During the current year 16,230 cases 
were so referred, requiring the sending of 29,562 letters and form letters, the hold­
ing of 5,896 personal interviews, and the handling of 3,188 telephone calls. The re­
sult was that 14,543 additional returns were filed with a tax involved of $34,510.63.
The Domicile Section, consisting of one assessor, one deputy assessor and five 
clerks, handles cases where domicile adverse to Massachusetts is claimed. There 
were 5,792 such cases received during the year in this section. I t  was clearly 
demonstrated in these cases that 2,625 were legally domiciled in Massachusetts, 
790 domiciled outside of Massachusetts, and 2,377 cases were doubtful, being held 
in abeyance awaiting additional facts or results of investigation. The 2,625 cases 
held to be taxable in Massachusetts involved taxes of $215,486.07. At the close 
of the fiscal year there were approximately 150 cases not as yet reached, so that a 
total of 5,942 cases were referred to this section during the year.
The Fiduciary Section, consisting of one assessor, one deputy assessor and seven 
clerks, handles all returns filed by executors, administrators, trustees, guardians, 
conservators, trustees and receivers in bankruptcy and other fiduciaries, involving 
the interpretation of involved wills, trusts and indentures. I t developed during 
the assessment of these taxes and a review of the probate records that various 
errors and omissions had been made and 1,175 fiduciary returns had not been filed 
which produced a tax of $13,817.46. 958 of these returns were the direct result 
of the records obtained by the clerical force from a review of the records kept by 
the registrar of probate.
There are ten offices maintained outside of the main office, and delinquent work 
is carried on throughout the year in addition to audit work and other details; 
here 26,002 delinquent cases were uncovered with a tax involved of $104,854.19.
The Auditing Section handles mostly the larger and more complicated returns 
for audit, but as an incident of their work they found 63 delinquent taxpayers and 
imposed taxes of $3,341.64.
A udits and I nvestigations
The audit work in the field is carried on by the assessors and deputy assessors 
in the ten district offices and the auditing section of the main office. The work 
consists of checking the returns filed in 1930, 1931 and 1932 reporting income re­
ceived in the calendar years 1929, 1930 and 1931, respectively, with the original 
records of the taxpayers. Particular attention was paid to the 1930 and 1931 
returns as in subsequent years the number of mergers, reorganizations, stock divi­
dends and liquidating dividends have materially decreased. However, additional 
taxes were assessed from this source on 7,080 returns amounting to $316,013.60.
The district office forces of thirty-three assessors and deputy assessors examined 
4,970 returns filed by 3,399 individuals, partnerships and fiduciaries with a gain 
in tax of $148,225.20.
The main office force of auditors consists of nineteen men, the personnel of which 
has changed during the year due to death, transfer and new men. These men are 
experienced auditors and handle the larger cases of business and financial affairs. 
During the year they completed the examination of 2,110 returns filed by 1,513 
individuals, partnerships and fiduciaries, producing a gain in tax of $167,788.40. 
These figures are comparable with the figures of last year showing 2,656 audits 
of 1,040 cases, producing a gain of $197,085.82.
There were audited in total during the fiscal year 4,912 separate cases showing 
an average gain per case of $64.33 as compared with $115.84 in the prior year. 
The 7,080 returns audited showed that in 54.88 per cent of the cases some error 
was discovered. This percentage is a drop from 63.46 per cent in the prior year
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and while it is still high, it must be borne in mind that the examination covers 
only a small portion of the returns filed and has to do with the larger cases where, 
due to the ramifications of business and complications of income, the opportunities 
for error and misunderstanding are greater. Special investigation results are in­
cluded above.
The total increase in revenue from this field of work amounts to $316,013.60, a 
falling off of $95,563.43 from the prior years, which was not unexpected due to 
falling income.
The results of the last eight years of field audit work are clearly shown in the 
graph following. The varying lines are an indication that each year has its own 
peculiar problems and cannot be taken as a guide of future audits. The fact that 
gams continue to be made emphasize the need and desirability of constant atten­
tion to conditions peculiar to the business and income of each year.
I t  is well known that no law will administer itself and although sixteen years of 
experience has been had by the division and the taxpayers, eternal vigilance is the 
answer to effective administration and production.
Graph shows result of eight years of field audit work.
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T otal G ain  in  T axes from Administrative A ctivities
A compilation of gains from additional assessments due to desk audits during 
assessment, new returns through delinquent work, and the gains from audits in the 
field, shows an aggregate figure of $631,113.31 which would not have been obtained 
except through these administrative activities.
There was of necessity a falling off of additional revenue from this line of work 
due to the drop in business and correspondingly lessened income. While this 
shrinkage amounts to about 32 per cent, still the additional revenue gained exceeds 
the entire cost of administration of the division.
Before March 15, 1932, there was collected by provisional payments $1,337,- 
541.21, which money the Commonwealth had the use of to the due date of the bills, 
October 1, 1932. If it is assumed that this money was worth 3 per cent, there was 
a saving in interest of $21,735.05. The Commonwealth also had the use of ap­
proximately $17,000,000 collected from October 9, 1932, to the date of distribution 
on November 15, 1932, which at an assumed rate of 3 per cent equals a further 
saving in interest of $42,585.00. The total of these amounts indicates additional 
revenue through administrative activities of $695,433.36.
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I n f o k m a t i o n  R e p o e t s
The information reports required to be filed under sections 33 and 34 of the law 
by individuals, partnerships, and corporations having a place of business in Massa­
chusetts, and the reports filed by the Commonwealth and the cities and towns form 
the basis of much of the audit and delinquent work. These information reports 
are filed on cards of uniform size supplied by the division. Cards of different 
colors are used to report salary, wages and all compensation of over $2,000 paid to 
inhabitants; interest on bonds, notes and other evidences of indebtedness; stock­
holders of record in foreign corporations doing business in Massachusetts; and 
annuities paid to Massachusetts inhabitants. When filed these cards are arranged 
alphabetically and their contents checked to the respective returns, or if no returns 
have been filed, they are canvassed by the district offices as delinquent work.
Approximately 1,000,000 cards are filed, but some were discarded because no 
dividends were paid by the company, or the persons named were non-residents. 
The total figure includes about 30,000 cards filed with the corporation division 
as a credit for dividends paid to residents of Massachusetts.
All corporation names are kept on the mailing list even though excused from 
filing one year because no dividends were paid.
There were 26,009 separate reports filed by those required by law to make such 
reports, giving information concerning nearly 1,000,000 items. 81,072 pieces of 
mail were handled in this section, assistance given to 866 individuals and 3,464 
letters sent in answer to inquiries.
C o l l e c t i o n  o f  T a x e s
For ready comparison the table displayed below indicates the net amount of 
income taxes warranted for collection since the law became operative; the net 
amount actually collected; the balance remaining uncollected and the percentage 
of tax collected.
T o ta l N e t T ax  
fo r C ollection
N e t A m ount 
Collected
U ncollected 
N ovem ber 30, 
1932
P ercen tage
Collected
Levy of 1917 812,540,561 03 812,540,561 03 100%
Levy of 1918 14,956,925 47 14,956,925 47 — 100%
Levy of 1919 15,771,997 67 15,771,997 67 — 100%
Levy of 1920 17,604,718 21 17,604,718 21 — 100%
Levy of 1921 15,089,366 12 15,089,366 12 _ 100%
Levy of 1922 13,290,912 98 13,290,106 87 8806 11 99"/ioo%
Levy of 1923 14,621,626 74 14,621,623 88 2 86 99"/ioo%
Levy of 1924 17,103,050 10 17,103,049 10 1 00 9999/100%
Levy of 1925 16,953,282 48 16,953,282 48 _ 100%
Levy of 1926 22,098,912 33 22,088,317 23 10,595 10 9996/ioo%
Levy of 1927 21,527,305 37 21,113,661 28 413,644 09 98'/io%
Levy of 1928 24,344,638 57 24,294,797 37 49,841 20 99*/io%
Levy of 1929 28,504,540 15 28,410,979 30 93,560 85 99 7/io%
Levy of 1930 31,899,121 92 31,711,602 48 187,519 44 99s/io%
Levy of 1931 22,799,893 45 22,681,035 92 118,857 53 99‘/io%
Levy of 1932 18,467,450 16 17,728,246 92 739,203 24 96%
The difference between certain of the figures in this table and the figures for cor­
responding years in prior reports is due to additional assessments, subsequent 
collections and abatements due principally to court decisions.
In addition to the collection of income taxes, the Collector acts for the Com­
missioner of Corporations and Taxation in the collection of all taxes levied by the 
state. These include corporation taxes, legacy and succession taxes, estate taxes, 
gasoline taxes, bank taxes, insurance company taxes, public utility taxes, and other 
miscellaneous and special taxes. This work requires the services of the tellers 
in the income tax division and some clerical assistance, in addition to two regular 
clerks assigned to this division from the corporation division. The amount of 
revenue collected and handled by the collection force totals $49,853,648.67 in 
addition to income tax revenue.
Where requested and it is possible to do so, the facilities of the collector have 
been furnished by the Commissioner to those cities and towns whose collectors 
are limited in their facilities for prompt and efficient collection of local taxes.
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Such service was rendered to twenty-two municipalities during the fiscal year and 
$14,928.48 collected.
The total revenue collected by this section during the fiscal year 1932 was as 
follows:
1932 Income ta x e s .............................................................................. $17,744,824 19
Income taxes for prior years . . . . . . .  1,165,031 22
Corporation, inheritance and other collections . . . .  49,853,648 67
Total collections in 1932 fiscal year . . . . .  $68,763,504 08 
Abatem ent op T axes
There were no court cases decided this year which materially added to the 
abatements granted, although fifty-two claims were carried over from last year 
involving the “De Blois, et al” case decided in the Supreme Court, September 
21, 1931. Seventy cases were disposed of through decisions of the Superior Court 
and the Board of Tax Appeals.
Eliminating Court and Board of Tax Appeals cases, there were 3,590 claims for 
abatement filed and disposed of during the fiscal year, a decrease of 2,781 claims. 
The total abatements granted covered 2,908 claims and $259,309.93 in tax as com­
pared with $1,546,941.14 the prior year in 33,263 cases.
During the year 3,712 claims for abatement were filed of which 804 were dis­
allowed in total, saving the Commonwealth $239,446.53 in tax. There were 2,908 
claims allowed in whole or in part involving a tax in total of $259,309.93. Of 
the amount allowed in abatement, $249,254.39 represented regular taxes, $1,153.00 
penalties, and $8,902.54 interest accrued at the time the assessment was made. 
The total abated also included $12,704.55 covering 129 claims brought under sec­
tion 27 of Chapter 58 of the General Laws (Ter. Ed.).
There were also handled in this section 1,362 refund cases without claim for 
abatement, being cases in which the taxpayer had paid his tax at the time of filing 
his return and the subsequent assessment of the correct amount of the tax disclosed 
the overpayment.
Personal interviews were held with taxpayers or their representatives on 1,579 
cases in order to assist in the proper filing of the claim, or to obtain necessary or 
additional information to properly judge the claim.
In the great mass of returns assessed and billed, only sixty claims for abatement 
were found to be due to departmental errors, indicating that the system of billing 
and checking is nearly perfect.
At the end of the fiscal year 728 cases remained to be acted upon, of which 114 
had been approved but certificates had not been issued.
The table below displays the amount of the tax levy, the abatements granted in 
their respective years, and the per cent abated.
Y ear
T otal
A ssessments
T otal
A batements
P er  Cent 
Abated
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
$12,823,103 98 $282,542 95 2 .21
15,384,855 13 427,929 66 2 .78
16,110,416 56 338,418 89 2 .10
18,074,297 67 469,579 46 2_.59
15,400,655 15 311,289 03 2_.02
13,574,955 78 284,042 80 2 .09
14,948,756 55 327,129 81 2 .19
17,390,667 79 287,617 69 1 . 65
17,197,470 00 244,187 52 1.41
22,481,451 56 382,539 23 1 .70
21,752,443 09 225,137 72 1 .03
24,492,140 31 147,501 74 .60
29,197,155 19 692,615 04 2..37
33,120,866 93 1,221,745 01 3. 68
22,905,154 69 105,261 24 45
18,491,337 81 23,887 65 12
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D istribution op Taxes
The table below displays the total distribution of income taxes in the fiscal 
year 1932 to cities, towns, fire, water and improvement districts for the fiscal year 
as noted at the head of each column.
1928 1929 1930 1931 1932
Cities and  Tow ns: 
D istribu ted  to  D ec. 1, 1931 
D istribu ted  N ov. 15, 1932 
E ducational
E ncou iagem ent M easure 
T o ta l
$18,455,000 00 
5,343,793 74
822,850,000 00 
5,415.961 06
825,275,000 00 
5,540,560 13
815,820,000 00 
500,000 00
5,670,672 30
811,100,000 00 
5,657,634 77
823,798,793 74 828,265,961 06 830,815,560 13 821,990,672 30 816,757,634 77
Statistics of the 1932 Tax Levy
The following tables will disclose the principal classes of income which con­
tributed the tax assessed in 1932.
The tax assessed upon salaries, wages and business income was $4,117,760.28, 
a falling off of $584,180.86 from the total in 1931 of $4,701,941.14, or about 12}4, 
per cent, while the income from annuities increased $6,178.08 over the total of 
$41,271.06 in 1931.
The revenue from the excess of gains over losses from the purchase or sale 
of stocks, bonds, rights, and other intangibles taxed at the 3 per cent rate was 
$576,472.07 as compared with $1,892,908.28 in the prior year, a drop of 69 per 
cent. The revenue from taxable interest and dividends taxed at the 6 per cent 
rate was $13,680,393.31 as compared with $15,917,953.98 in the prior year, a drop 
of 14 per cent.
The loss in revenue of approximately $4,000,000.00 is attributed largely to the 
unsettled business conditions, the lack of opportunity to realize profit from trad­
ing in intangibles and the cutting down and passing of dividends. There were 
many losses from dealings in intangibles which are not reflected in these figures, 
as the net losses over gains are not deductible from other classes of income, as 
would be the case in a general income tax law. This fact has saved many dollars 
in taxes and emphasizes the soundness of eliminating capital net losses from current 
income.
Analysis tables can never be complete for the year at the time of their preparation 
as additional taxes may be levied for two years, until September 1, 1934, and some 
abatements may be granted. They are, however, valuable for comparison with 
similar tables prepared for prior years on the same basis.
Analysis o f  1932 Assessment
Business 
Incom e 
W %  T ax
A nnuities 
1H %  T ax
G ains 
3%  Tax
In te re s t  and  
D ividends 
6%  T ax
P en a ltie s  T o ta l
Indiv iduals . 83,796.604 76 842,874 20 $372,259 76 89,598,717 48 86,976 813.817,432 20
Fiduciaries 18,721 71 4,574 94 192,247 93 3,657,211 84 22 3,872,778 42
P artne rsh ip s  . 322,433 81 “ 11,964 38 424,463 99 189 759,051 18
T otals 84,137,760 28 847,449 14 8576,472 07 813,680,393 31 87,187 818,449,261 80
P e rc e n ta g e  S c h e d u le  o f  th e  1932 Levy
N orm al T ax P ercen tage  of
A ssessm ent • T o ta l Tax
Tax on Business Incom e . 84,137,760 28 .21402
Tax on A nnuities 47,449 14 .00268
Tax on G ains 576,472 07 .03257
Tax on In te re s t and  D iv idends . L3,680,393 31 .75033
P enalties 7,187 00 .00040
T o ta l 818,449,261 80 1.00000
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Summary of Taxable Income Received in 1981 as Reported in 250,246 Returns 
Taxed, Analyzed for the Year 1932
Business
Incom e
A nnuities G ains In te re s t  and  
D ividends
Ind iv iduals 
F iduciaries 
P a rtn e rsh ip s  .
. $253,106,840 00 
1,248,114 00 
21,495,587 33
$2,858,280 00 
304,996 00
$12,408,659 00 
6,408,264 33 
398,812 66
$159,978,624 66 
60,953,530 66 
7,074,399 83
T o ta l . . $275,850,541 33 $3,163,276 00 $19,215,735 99 $228,006,555 15
Total Income Taxed Amounted to $526,236,108.47
C o s t  o f  A d m i n i s t r a t i o n
The main office force of the division at 40 Court Street, Boston, consists of the 
director, assistant director, collector, 36 assessors and deputy assessors, and 151 
to 203 clerks, stenographers, messengers, telephone operator and photostat opera­
tor. There are 10 offices maintained outside of the main office where 33 assessors 
and deputy assessors are employed, together with the necessary clerical force of 
12 persons. The regular force provided for in the budget totals 234 persons and 
additional help is required during the assessment period, for opening mail, and 
sending out forms.
In the main office 1,491,796 pieces of mail were handled including both incoming 
and outgoing mail and also some 175,000 pieces of outgoing mail for the divisions 
located at the State House. This same force also handled $18,909,855.41 of 
income tax collections, besides the necessary work involved in the collection of 
$49,853,648.67 of other taxes assessed by the state.
Nine of the outside offices, located in accessible centers, handled 121,589 pieces 
of incoming and outgoing mail, interviewed 92,984 persons at the offices and col­
lected and deposited $1,266,781.35 of income tax money.
The total cost of administering the income tax was $573,079.35 or 3 per cent of 
the total income taxes collected during the year. The percentage of cost to col­
lections will necessarily vary with the amount of revenue collected and as the 
revenue falls off the percentage of cost increases. The total cost of administration 
was reduced $7,448.41 from the prior year. I t is well, however, to call attention 
to the additional revenue obtained through administrative efforts which amount 
equals the cost of administration and in prior years was nearly double in revenue.
A d v a n c e  P a y m e n t s
There has been a tendency for several years, assisted by an urge from the divi­
sion, to pay taxes at the time of filing before March 1, although the tax is not 
legally due until October 1. This applies more particularly to the smaller amounts, 
and saves many dollars in actual expense of postage, envelopes and time. I t  also 
eliminates the extra effort often necessary to collect small accounts. During 
the filing period of 1932 there were 71,916 advance payments made or about 4Yi 
per cent less than the prior year of 75,330. The total amount paid was $1,337,-
541.21 or about 12 per cent less than the prior year of $1,527,261.54. The average 
payment in 1932 was $18.59 per payment. These payments being deposited with 
the Treasurer and Receiver-General give the Commonwealth the use of $1,337,-
541.21 to November 15, when distribution is made to the cities and towns, so 
that assuming an interest rate of 3 per cent, $26,750 have been saved in interest 
charges on borrowed money.
The following table shows the volume of payments and the amounts, since the 
second year of the operation of the law.
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N umber of T otal Amount Average T ax
Y ear P ayments P aid P er  P ayment
Taxes of 1918 7,967 $227,940 70 $28 61
Taxes of 1919 18,273 466,668 05 25 53
Taxes of 1920 33,030 1,101,838 76 33 35
Taxes of 1921 47,116 1,051,325 25 22 31
Taxes of 1922 51,285 1,109,813 78 21 63
Taxes of 1923 60,679 1,313,061 68 21 63
Taxes of 1924 68,689 1,473,325 67 21 44
Taxes of 1925 72,985 1,448,798 59 19 85
Taxes of 1926 75,517 1,542,999 73 20 43
Taxes of 1927 79,650 1,580,734 08 19 84
Taxes of 1928 78,746 1,722,153 19 21 87
Taxes of 1929 83,181 1,846,043 89 22 19
Taxes of 1930 84,761 1,918,702 63 22 63
Taxes of 1931 75,330 1,527,261 54 20 27
Taxes of 1932 71,916 1,337,541 21 18 59
Interest on $1,337,541.21 from
March 15, 1932 to October 1, 1932
at 4% $28,980 06
L itigation
During the fiscal year 1932 five cases were handed down by the Supreme Judicial 
Court affecting the income tax law, summarized as follows:
Hattie F. Hornblower, et al., vs. Commissioner of Corporations and Taxation
This was an appeal by the Commissioner of Corporations and Taxation from a 
decision of the Board of Tax Appeals.
This case involved the sale by the Bingham Mines Company of all its assets 
to the United States Smelting, Refining and Mining Company, payment being 
taken in shares of the latter company. Delivery of the new stock was made direct 
to the old stockholders of Bingham Mines Company upon order of the Bingham 
Mines Company, and the contention raised was that the gain realized was a dealing 
in intangibles taxable at 3 per cent under G. L. Chapter 62, section 5(c). The 
contention of the Commissioner of Corporations and Taxation was that there was 
a liquidation to the stockholders of Bingham Mines Company and that the amount 
or value received by them over the par value of their old stock was taxable as a 
dividend under G. L. Chapter 62, section 1(b). Decision for Commissioner.
The First National Bank of Boston, Trustee vs. Commissioner of Corporations and
Taxation
In this case the First National Bank acted as trustee under the will of a testatrix, 
who died a resident of Vermont, and claimed that the property involved had a 
situs in Vermont, being subject to the property tax there and that Massachusetts 
had no authority to tax. The Commissioner contended that the tax was on the 
beneficiary, who was a resident of Massachusetts and the tax properly assessed 
under G. L. Chapter 62, section 10. Decision for Commissioner.
Thomas W. Ness vs. Commissioner of Corporations and Taxation
This was a domicile case involving change of residence to Florida. Mr. Ness 
had formed the intention of taking up legal residence in Florida, but did not arrive 
in Florida until January of the following year. “Domicile of origin or domicile 
acquired remains until a new one is acquired” so that the Court held the new 
domicile did not become effective until actual arrival in the new place. Decision 
for Commissioner.
Kendall F. Crocker vs. Commissioner of Corporations and Taxation
In this case Crocker contended that in computing the cost of stocks acquired 
partly by purchase and partly by stock dividends, that a value should be given to 
the shares acquired by stock dividends. The Commissioner contended that the 
law was clear and that the actual cost should be divided over the number of shares
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purchased and the number of shares acquired by stock dividend. Decision for 
Commissioner.
Elizabeth C. Madden vs. Commissioner of Corporations and Taxation
In this case Madden contended that in the acquisition of stock through the 
exercise of “rights” that to the actual cash subscription should be added the value 
of the “rights.” The Court held that by turning over the cash, or its equivalent, 
for the par value of the stock to the corporation, accompanied by the surrender to 
the corporation of certain rights, is in substance and effect a purchase of the shares 
of stock from the corporation. Decision for Madden.
I t seems apparent that this situation has been corrected by Chapter 435, Acts of 
1931.
An interesting case was decided in the Supreme Court of the United States on 
May 16, 1932, known as the “Fox Film” case, wherein the “Rockwood” case was 
definitely overruled. This decision opened to taxation again the income received 
from patents and copyrights.
On November 30, 1932, seven cases were before the Supreme Judicial Court for 
decision.
There were twenty-nine appeals taken from the decision of the Commissioner 
to the Board of Tax Appeals. The Board of Tax Appeals has promulgated deci­
sions in twenty-six cases, thirteen of these in favor of the Commissioner and eleven 
against the Commissioner; three cases have been withdrawn; and four cases have 
been appealed to the Supreme Judicial Court.
Four cases appealed have been decided; namely, Hornblower, First National 
Bank, Crocker and Madden. One ease appealed was not perfected and, therefore, 
dismissed. There are now pending four cases before the Board.
T a b l e  F o u r t e e n —  D i s t r i b u t i o n  o f  T a x e s  o f  t h e  V a r i o u s  Y e a r s
The following table shows the Income Taxes assessed and collected for the years ending November 30th, as distributed to cities, towns 
and districts. On November 15, 1932, the sum of $17,257,634.77 was distributed.
This table shows the accounting of the Division for the tax levies of the various years:
1923 1924 1925 1926 1927 1928 1929 1930 1931 1932
$13,911,363 42 $16,525,323 67 $16,623,119 99 $21,588,118 73 $20,724,898 37 $23,581,439 30 $28,406,169 55 $31,846,451 33 $22,517,177 46 $18,419,790 37
Additional assessments . 1,037,393 13 865,344 12 574,350 01 893,332 83 1,027,544 72 910,701 01 790,985 64 1,274,415 60 387,977 23 71,547 44
$14,948,756 55 $17,390,667 79 $17,197,470 00 $22,481,451 56 $21,752,443 09 $24,492,140 31 $29,197,155 19 $33,120,866 93 $22,905,154 69 $18,491,337 81
Less abatements 327,129 81 287,617 69 244,187 52 382,539 23 225,137 72 147,501 74 692,615 04 1,221,745 01 105,261 24 23,887 65
$14,621,626 74 $17,103,050 10 $16,953,282 48 $22,098,912 33 $21,527,305 37 $24,344,638 57 $28,504,540 15 $31,899,121 92 $22,799,893 45 $18,467,450 16
Collections . 14,621,623 88 17,103,049 10 16,953,282 48 22,088,317 23 21,113,661 28 24,294,797 37 28,410,979 30 31,711,602 48 22,681,035 92 17,728,246 92
Uncollected $2 86 $1 00 - $10,595 10 $413,644 09 $49,841 20 $93,560 85 $187,519 44 $118,857 53 $739,203 24
$14,621,623 88 $17,103,049 10 $16,953,282 48 $22,088,317 23 $21,113,661 28 $24,294,797 37 $28,410,979 30 $31,711,602 48 $22,681,035 92 $17,728,246 92
Interest 1,664 44* 8,260 56 5,094 39 6,090 82 9,511 09 10,547 64 15,893 50 3,580 74* 7,100 98 2,710 68
Total . $14,619,959 44 $17,111,309 66 $16,958,376 87 $22,094,408 05 $21,123,172 37 $24,305,345 01 $28,426,872 80 $31,708,021 74 
563,877 21
$22,688,136 90 
581,752 94
$17,730,957 60 
576,500 00pense 437,476 97 452,089 64 472,006 03 479,304 21 485,659 58 514,284 06 539,272 05
For distribution . $14,182,482 47 $16,659,220 02 $16,486,370 84 $21,615,103 84 $20,637,512 79 $23,791,060 95 $27,887,600 75 $31,144,144 53 $22,106,383 96 $17,154,457 60
Distributions to Munici-
palities:
$3,931,768 28 $3,145,415 08 $2,359,061 27 $1,572,707 47 $786,353 75 _ _ _ - -
State tax . 5,716,849 65 7,277,501 60 9,492,607 70 15,080,000 00 14,650,000 00 $18,455,000 00 $22,850,000 00 $25,275,000 00 $16,320,000 00 $11,100,000 00
Educational encourage­
ment 4,521,994 81 4,685,814 76 4,632,740 50 4,953,437 91 5,183,547 39 5,343,793 74 5,415,961 06 5,540,560 13 5,670,672 30 5,657,634 77
Total $14,170,612 74 $15,108,731 44 $16,484,409 47 $21,606,145 38 $20,619,901 14 $23,798,793 74 $28,265,961 06 $30,815,560 13 $21,990,672 30 $16,757,634 77
Distributions to districts 
National Bank Refunds,
11,785 02 9,428 08 7,071 06 4,714 04 2,357 02
Chap. 487, 1923 . - 1,541,273 72 - - - - "
Total distributions $14,182,397 76 $16,659,433 24 $16,491,480 53 $21,610,859 42 $20,622,258 16 $23,798,793 74 $28,265,961 06 $30,815,560 13 $21,990,672 30 $16,757,634 77
$84 71 $213 22* $5,109 69* $4,244 42 $15,254 63 $7,732 79* $378,360 31* $328,584 40 $115,711 66 $396,822 83
Uncollected . 2 86 1 00 - 10,595 10 413,644 09 49,841 20 93,560 85 187,519 44 118,857 53 739,203 24
Total $87 57 $212 22* $5,109 69* $14,839 52 $428,898 72 $42,108 41 $284,799 46* $516,103 84 $234,569 19 $1,136,026 07
' Jj UOO .
N o t e : Taxes of 1917 — Total for Collection, $12,540,561.03 (1926 report shows detail).
Taxes of 1918 — Total for Collection, 814,956.925.47 (1927 report shows detail).
Taxes of 1919 — Total for Collection, 815,771,997.67 (1928 report shows detail).
Taxes of 1920 — Total for Collection, $17,604,718.21 (1929 report shows detail). ^
Taxes of 1921 — Total for Collection, 815,089,366.12 (1930 report shows detail). en
Taxes of 1922 — Total for Collection, $13,290,912.98 (1931 report shows detail).
P.D
. 16
146 P.D. 16
Table F — Distribution of Income Taxes to Cities and Towns, Year ending
November 80, 1982
C ity  or Tow n S ta te  V aluation E d u ca tio n a l T o ta l A m ount
A bing ton  . . . . . . $10,823 00 $13,550 00 $24,373 00
A cton  . 6,577 00 3,530 00 10,107 00
A cushnet . . . . 6,178 00 8,370 00 14,548 00
A dam s 22,231 00 14,826 00 37,057 00
A gaw am  . . . . . 15,842 00 20,391 33 36,233 33
A lford . . . . . 469 00 300 00 769 00
A m esbury  . . . . . 19,845 00 10,306 20 30,151 20
A m herst . . . . 15,760 00 10,378 00 26,138 00
A ndover . . . . . 30,431 00 11,169 00 41,600 00
A rlington  . . . . . . 100,678 00 54,809 00 155,487 00
A shbu rnham  . . . . . 3,364 00 3,860 00 7,224 00
A shby  . . . . . . 1,745 00 2,655 00 4,400 00
Ashfield . . . . . . 1,987 00 2,216 00 4,203 00
A shland . . . . . . 4,973 00 4,475 00 9,448 00
A thol . . . . . . 20,179 00 21,000 50 41,179 50
A ttlebo ro  . . . . . . . 44,882 00 30,410 40 75,292 40
A uburn  . . . . . . 10,758 00 14,820 00 25,578 00
A von . . . . . . . . 3,944 00 5,461 75 9,405 75
A yer . . . . . . . . 6,380 00 4,398 25 10,778 25
B arn stab le  . . . . . . . 35,704 00 11,515 30 47,219 30
B arre  . . . . . . . . 5,860 00 12,484 99 18,344 99
B ecket 1,503 00 837 50 2,340 50
B edford  . . . . . . . 4,736 00 2,146 00 6,882 00
B elchertow n . . . . . 2,809 00 7,925 00 10,734 00
B ellingham  . . . . . . . 4,650 00 6,500 00 11,150 00
B elm ont . . . . . . . 72,734 00 34,275 00 107,009 00
B erk ley  . . . . . . . 1,513 00 2,944 60 4,457 60
B erlin  . . . . . . . . 1,851 00 1,450 00 3,301 00
B ern a rd s to n  . . . . . . 1,624 00 4,300 00 5,924 00
B everly  . . . . . 78,231 00 34,825 57 113,056 57
B illerica . . . . . 15,372 00 8,770 00 24,142 00
B lackstone . 4,675 00 11,690 00 16,365 00
B landford 1,296 00 677 00 1,973 00
B o lton  . . . . . . . 1,972 00 740 00 2,712 00
B oston  . . . . . . . 2,994,423 00 886,088 30 3,880,511 30
B ourne  . . . . . . . 14,480 00 5,290 00 19,770 00
B oxboro . . . . . . . 691 00 932 60 1,623 60
B oxford . . . . . . . 1,861 00 680 00 2,541 00
B oylston  . . . . . . . 1,619 00 2,775 00 4,394 00
B ra in tree  . . . . . . . 41,797 00 27,930 00 69,727 00
B rew ster . . . . . . . 3,122 00 1,538 00 4,660 00
B ridgew ater . . . . . . 10,974 00 19,660 30 30,634 30
Brim field . . . . . . . 1,987 00 1,852 66 3,839 66
B rock ton  . . . . . . . 137,714 00 79,072 50 216,786 50
B rookfield . . . . . . . 2,446 00 1,689 00 4,135 00
B rookline . . . . . . . 258,981 00 57,101 75 316,082 75
B uck land  . . . . . . . 4,544 00 1,935 20 6,479 20
B u rling ton  . . . . . . . 4,267 00 2,250 00 6,517 00
C am bridge . . . . . . . 324,298 00 132,940 00 457,238 00
C an to n  . . . . . . . 15,448 00 6,412 00 21,860 00
C arlisle  . . . . . . . 1,725 00 780 00 2,505 00
C arv e r . . . . . . . 4,751 00 2,240 00 6,991 00
C h arlem o n t . . . . . . . 1,866 00 1,583 33 3.449 33
C h arlto n  . . . . . . . 3,152 00 8,910 00 12,062 00
C h a th am  . . . . . . . 8,776 00 2,420 00 11,196 00
C helm sford  . . . . . . . 11,200 00 9,050 00 20,250 00
C helsea . . . . . . . 92,267 00 54,148 90 146,415 90
C hesh ire  . . . . . . . 2,794 00 2,715 00 5,509 00
C heste r 2,673 00 4,733 75 7,406 75
C hesterfield  . . . . . . . 1,039 00 650 00 1,689 00
C hicopee . . . . . . . 77,462 00 47,419 60 124,881 60
C h ilm ark  . . . . . . . 1,039 00 215 00 1,254 00
C la rk sbu rg  . . . . . . . 1,528 00 3,398 00 4,926 00
C lin ton  . . . . . . . 24,212 00 13,012 00 37,224 00
C ohasse t . . . . . . . 16,306 00 5,330 00 21,636 00
C olra in  . . . . . . . 2,683 00 2,860 00 5,543 00
C oncord  . . . . . . . 16,064 00 11,200 00 27,264 00
C onw ay  . . . . . . . 1,735 00 1,805 00 3,540 00
C um m ing ton  . . . . . . 928 00 1,281 35 2,209 35
D a lto n  . . . . . . . 10,813 00 6,240 00 17,053 00
D a n a  . . . . . . . . 1,054 00 720 00 1,774 00
D an v ers  . . . . . . . 22,015 00 17,700 00 39,715 00
D a rtm o u th  . . . . . . . 19,382 00 14,227 90 33,609 90
D ed h am  . . . . . . . 40,631 00 26,050 00 66,681 00
D eerfield  . . . . . . . 7,010 00 9,175 00 16,185 00
D ennis . . . . . . . 5,442 00 1,817 00 7,259 00
D ig h to n  . . . . . . . 7,222 00 5,407 25 12,629 25
D ouglas . . . . . . . 3,374 00 7,280 00 10,654 00
D over . . . . . . . . 6,017 00 2,140 00 8,157 00
D ra c u t . . . . . . . 7,721 00 19,460 00 27,181 00
D ud ley  . . . . . . . 6,344 00 8,350 73 14,694 73
D u n stab le  . . . . . . . 812 00 719 05 1,531 05
D ux b u ry  . . . . . . . 10,970 00 3,080 00 14,050 00
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C it y  or T o w n S ta te  V a lu a tio n E d u c a tio n a l T o ta l  A m o u n t
E as t B rid g e w a ter . . . . . . $ 9 ,0 58  00 $ 6 ,4 80  00 $ 15 ,53 8  00
E as t B ro o kfie ld  . . . . . . 1 ,861 00 1 ,000  00 2 ,861  00
E a s t Lon g m ead o w  . . . . . 6 ,6 9 8  00 5 ,6 9 2  19 1 2 ,390  19
E as th a m  . . . . . . . 1 .967 00 6 50  00 2 ,617  00
E as th a m p to n  . . . . . . 17 ,276  00 12,123  40 2 9 ,399  40
E as to n  . . . . . . . 10,233  00 13 ,0 50  00 2 3 ,2 83  00
E d g a rto w n  . . . . . . . 7 ,4 0 4  00 2 ,5 0 0  80 9 ,904  80
E g re m o n t . . . . . . . 1 ,508  00 5 00  00 2 ,0 0 8  00
E n fie ld  . . . . . . . 1 ,049 00 5 20  00 1 ,569 00
E rv in g  . . . . . . . 3 ,8 6 3  00 1,767 80 5 ,6 3 0  80
Essex . . . . . . . . 2 ,779  00 1 ,960  00 4 ,7 3 9  00
E v e re tt  . . . . . . . 119 ,972  00 6 4 ,9 66  25 1 84 ,938  25
F a irh av e n  . . . . . 2 1 ,001  00 14,171 42 3 5 ,1 72  42
F a ll R iv e r  . . . . . 211 ,13 5  00 107 ,030  47 3 18 ,16 5  47
F a lm o u th  . . . . . . . 3 2 ,511  00 10,653  00 4 3 ,1 64  00
F itc h b u rg  . . . . . 9 5 ,906  00 3 5 ,3 39  10 131 ,245  10
F lo rid a  . . . . . 2 ,0 9 8  00 1 ,100  00 3 ,1 9 8  00
Foxboro  . . . . . . . 10,304  00 6 ,100  00 16,404  00
F ra m in g h a m  . . . . 5 8 ,3 08  00 3 2 ,3 87  20 9 0 ,6 95  20
F ra n k lin  . . . . . 15,892  00 16 ,630  00 3 2 ,5 22  00
F ree to w n  . . . . 2 ,925  00 3 ,667  73 6 ,592  73
G ard n e r . . . . . . . 4 0 ,9 82  00 19 .213  50 6 0 ,195  50
G ay  H e ad  . . . . 232  00 338  98 5 7 0  98
G eorgetow n . . . . . . . 3 ,3 6 4  00 2 ,4 2 5  00 5 ,789  00
G ill . . .  . . 1 ,624  00 2 ,7 7 0  00 4 ,394  00
G loucester . . . 6 5 ,3 25  00 3 1 ,4 50  00 9 6 ,7 75  00
Goshen . . . . . 585  00 6 24  20 1 ,209  20
Gosnold . . . . . . . 1 ,967 00 200 00 2 ,1 6 7  00
G ra fto n  . . . . . 8 ,0 4 9  00 1 9 ,222  50 27 ,271  50
G ra n b y  . . . . . . . 1 ,856 00 1 ,400  00 3 ,2 5 6  00
G ra n v ille  . . . . . 2 ,9 4 1  00 1 ,170  00 4 ,111  00
G re a t B a rr in g to n  . . . . 1 6 ,244  00 9 ,7 7 0  00 2 6 ,0 14  00
G reenfield  . . . . 4 5 ,3 20  00 2 5 ,9 05  55 7 1 ,2 2 5  55
G reenw ich . . . . . 1 ,034  00 210  00 1 ,244 00
G ro to n  . . . . . . . 7 ,5 3 0  00 3 ,8 0 0  00 11,330  00
G ro velan d  . . . . . 2 ,819  00 7 ,8 8 3  75 10,702  75
H a d le y  . . . . . 5 ,003  00 13,100  00 18,103  00
H a lifa x 2 ,431  00 1 ,020  00 3 ,451  00
H a m ilto n  . . . . . 8 ,801  00 3 ,5 3 0  00 12,331  00
H a m p d e n  . . . . . . . 1 ,160  00 1 ,263  30 2 ,4 2 3  30
H an co ck  . . . . . 711  00 1 ,300  00 2 ,011  00
H a n o v er . . . . . . . 6 ,582  00 4 ,4 2 0  00 11,002  00
H anson 4 ,857  00 3 ,440  00 8 ,297  00
H a rd w ic k  . . . . . . . 5 ,018  00 4 ,3 2 5  00 9 ,3 4 3  00
H a rv a rd  . . . . . . . 3 ,611  00 970  00 4 ,581  00
H a rw ic h  . . . . . . . 9 ,003  00 3 ,7 1 0  00 12,713  00
H a tf ie ld  . . . . . . . 4 ,7 7 6  00 10,750  00 15,526  00
H a v e rh ill . . . . . . . 101 ,901  00 52 ,2 86  15 154,187  15
H a w le y  . . . . . 464  00 1 ,925  00 2 ,3 8 9  00
H e a th 701 00 881 20 1 ,582 20
H in g h a m  . . . . . . . 2 4 ,0 28  00 10,712  50 3 4 ,7 40  50
H in sd a le  . . . . . . . 1 ,745  00 4 ,270  00 6 ,015  00
H o lb ro o k  . . . . . . . 6 ,2 7 4  00 8 ,5 3 8  23 14 ,812  23
H o ld en  . . . . . . . 6 ,042  00 12,974  00 19 ,016  00
H o lla n d  . . . . . . . 348  00 3 2 6  66 674 66
H o llis to n  . . . . . . . 6 ,3 6 5  00 3 ,5 4 0  65 9 ,905  65
H o ly o k e  . . . . . . . 174 ,227  00 54 ,7 57  40 228 ,984  40
H o p e d a le  . . . . . . . 8 ,841  00 4 ,3 1 0  00 13,151  00
H o p k in to n  . . . . . . . 5 ,316  00 4 ,3 4 7  50 9 ,663  50
H u b b a rd s to n  . . . . . . 1 ,624  00 2 ,3 0 6  25 3 ,9 3 0  25
H u d s o n  . . . . . . . 13,057  00 8 ,5 8 0  00 21 ,637  00
H u l l ......................................................................................... 2 6 ,2 57  00 3 ,5 3 0  00 2 9 ,7 87  00
H u n t in g to n  . . . . . . . 1 ,886 00 5 ,474  75 7 ,3 6 0  75
Ip sw ich  . . . . . . . 12,437  00 9 ,5 7 0  00 2 2 ,0 0 7  00
K in g s to n  . . . . . . . 7 ,2 8 8  00 3 ,4 8 0  00 1 0 ,768  00
L a k e v ille  . . . . . . . 2 ,446  00 2 ,3 5 0  00 4 ,796  00
L a n c as te r . . . . . . . 5 ,3 3 6  00 2 ,899  85 8 ,2 3 5  85
L anesb oro  . . . . . . . 2 ,2 0 9  00 2 ,5 7 8  50 4 ,7 8 7  50
L aw ren ce  . . . . . . . 193 ,085  00 91,301  10 284 ,38 6  10
Lee . . . . . . . . 8 ,8 5 6  00 5 ,5 5 0  00 14,406  00
L e icester . . . . . . . 6 ,6 4 7  00 10 ,565  00 17,212  00
L enox . . . . . . . . 10,097  00 5 ,430  00 15,527  00
L e o m in s te r . . . . . . . 4 2 ,4 9 0  00 2 2 ,9 89  00 6 5 ,4 79  00
L e v e re tt  . . . . . . . 93 3  00 2 ,0 3 5  00 2 ,9 6 8  00
L e x in g to n  . . . . . . . 3 3 ,4 25  00 1 8 ,080  00 5 1 ,5 05  00
L e y d e n  . . . . . . . 580  00 1 ,475  00 2 ,055  00
L in c o ln  . . . . . . . 4 ,7 4 1  00 2 ,0 1 0  00 6 ,751  00
L it t le to n  . . . . . . . 4 ,1 7 6  00 2 ,2 2 0  00 6 ,396  00
L o n g m ead o w  . . . . . . 1 8 ,657  00 6 ,4 6 0  00 2 5 ,117  00
L o w e ll . . . . . . . 199 ,372  00 9 6 ,7 70  36 296 ,14 2  36
L u d lo w  . . . . . . . 14 ,832  00 13,276  60 2 8 ,1 08  60
L u n e n b u rg  . . . . . . . 3 ,833  00 3 ,6 4 0  00 7 ,473  00
L y n n  . . . . . . . . 238 ,60 2  00 105,576  00 3 44 ,1 7 8  00
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§ 5 ,5 38  00 *1 ,6 6 0  00 $7,198  00
122 ,151  00 6 1 ,6 07  80 183 ,758  80
19 ,1 30  00 4 ,7 4 0  00 23,870  00
13 ,1 43  00 9 ,9 3 0  00 23,073  00
3 1 ,5 6 8  00 1 2 ,3 23  70 43,891  70
7 ,8 5 8  00 2 ,2 6 0  00 10,118 00
2 8 ,1 87  00 16 ,3 29  00 44,516  00
11 ,1 77  00 2 ,2 5 5  00 13,432 00
1 ,286  00 500  00 1,786 00
6 ,0 1 7  00 1 ,814  55 7 ,831 55
1 1 ,897  00 2 1 ,2 12  00 33,109  00
4 ,9 9 8  00 2 ,5 6 5  00 7 ,563 00
134 ,76 3  00 7 6 ,1 13  30 210,876  30
5 ,911  0 0 7 ,2 9 5  00 13,206 00
6 0 ,2 31  00 3 1 .7 12  30 91,943  30
2 ,3 1 5  00 1 ,205  00 3 ,520 00
3 ,7 3 2  00 4 ,3 1 2  50 8 ,044  50
3 5 ,1 62  00 3 7 ,9 85  00 73,147  00
15 ,6 80  00 1 9 ,770  00 35 ,450  00
580  00 3 85  00 965 00
3 ,1 1 2  00 1 ,2 2 0  00 4 ,332  00
2 6 ,7 66  00 19 ,615  09 46,381 09
11,106  00 1 2 ,2 25  00 23,331 00
5 ,109  00 3 ,1 0 5  00 8 ,214 00
2 ,5 8 2  00 5 ,7 4 0  00 8 ,322  00
5 7 ,8 1 9  00 2 3 ,4 92  50 81,311 50
1 ,533  0 0 4 00  00 1,933 00
6 ,3 9 5  00 9 .4 7 0  00 15,865 00
2 0 ,4 1 0  00 1 2 ,8 70  30 33,280  30
1 ,281 00 3 50  00 1,631 00
4 64  00 4 9 8  50 962 50
3 48  00 100 00 448 00
8 ,9 8 3  00 2 ,581  00 11,564 00
1 8 ,904  00 4 ,9 8 0  00 23,884  00
3 2 ,5 9 8  00 18,995  60 51,593  60
3 7 ,2 0 8  00 19 ,0 70  00 56,278  00
2 32  00 2 00  00 432  00
2 57 ,01 4  00 123 ,627  80 380,641  80
9 28  00 994  50 1,922 50
2 ,219  00 1 ,6 2 0  00 3 ,839 00
822 00 1 ,180  00 2 ,002  00
3 ,717  00 1 ,560  00 5 ,277 00
2 4 ,3 75  00 17,092  00 41,467  00
250 ,64 0  00 9 3 ,3 89  95 344,029  95
2 ,9 0 0  00 1 ,669  75 4 ,569  75
4 1 ,469  00 2 6 ,4 3 0  65 67,899  65
1 5 ,125  00 9 ,4 7 0  00 24 ,595  00
18,459  00 9 ,251  22 27 ,710  22
4 ,6 6 5  00 2 ,7 2 0  00 7 ,385  00
3 ,9 3 4  00 3 ,2 5 0  00 7 ,184 00
4 7 ,0 59  00 2 7 ,1 1 0  43 74,169  43
3 ,707  00 4 ,2 8 0  00 7 ,987 00
17,631  00 1 4 ,350  00 31,981  00
3 ,3 9 9  00 5 ,515  00 8 ,914 00
4 ,4 1 8  00 5 ,852  90 10,270 90
3 ,4 7 5  00 2 ,5 9 0  00 6 ,065  00
4 4 ,9 73  00 2 8 ,154  25 73,127  25
7 ,8 4 8  00 2 ,8 9 0  80 10,738 80
817 00 695  50 1,512 50
9 ,8 9 0  00 10 ,4 30  00 20,320  00
6 ,123  00 2 ,0 1 0  00 8 ,133  00
9 28  00 550  00 1,478 00
5 ,941  00 1 1 ,485  90 17,426 90
1 8 ,302  00 2 4 ,9 95  00 43 ,297  00
1 ,624 00 1 ,413 00 3 ,037 00
4 4 ,1 36  00 3 1 .4 0 0  00 7 5 ,536  00
1 ,054 00 671 60 1,725 60
4 ,6 3 0  00 2 ,0 6 0  00 6 ,690  00
5 ,472  00 5 ,852  52 11,324 52
469 00 2 00  00 669 00
2 ,567  00 1 ,409 00 3 ,976 00
696 00 1 ,122  90 1 .818 90
107 ,637  00 7 4 ,1 82  00 181,819 00
5 85  00 4 68  70 1,053 70
2 ,9 0 0  00 2 ,6 5 0  00 5 ,550  00
4 3 ,8 4 2  00 19 ,627  65 63,469  65
1 ,160  00 4 55  00 1,615 00
121 00 — 121 00
2 ,0 9 8  00 1 .570  00 3 ,6 6 8  00
7 ,5 4 0  00 7 .2 2 5  00 14,765  00
208 ,92 3  00 9 4 .2 87  36 3 03 ,2 1 0  36
10 ,198  00 2 2 ,2 55  12 3 2 .4 53  12
3 ,2 5 8  00 4 ,3 8 0  00 7 ,6 3 8  00
L y n n fie ld  
M a ld e n  
M a n c h e s te r  
M a n s fie ld  
M a rb le h e a d  
M a r io n  
M a rlb o ro  
M a rs h fie ld  
M a s h  pee 
M a tta p o is e tl 
M a y n a r d  
M e d fie ld  
M e d fo rd  
M e d w a y  
M e lro s e  
M e n d o n  
M e rr im a c  
M e th u e n  
M id d le b o ro  
M id d le fie ld  
M id d le to n  
M il fo rd  
M il lb u r y  
M il l is  .
M i l lv i l le  
M il to n  
M o n ro e  
M o n s o n  
M o n ta g u e  
M o n te re y  
M o n tg o m e ry  
M t .  W a s h in g to n  
N a h a n t  
N a n tu c k e t  . 
N a t ic k  
N e e d h a m  
N e w  A s h fo rd  
N e w  B e d fo rd  
N e w  B ra in tre e  
N e w  M a r lb o ro  
N e w  S alem  . 
N e w b u ry  
N e w b u ry p o r t  
N e w to n  
N o r fo lk  
N o r th  A d am s  
N o r th  A n d o v e r  
N o r th  A tt le b o ro  
N o r th  B ro o k fie ld  
N o r th  R e a d in g  
N o r th a m p to n  
N o rth b o ro  . 
N o rth b r id g e  
N o rth fie ld  
N o rto n  
N o rw e ll 
N o rw o o d  
O a k  B lu ffs  
O a k h a m  
O ran g e  
O rlean s  
O tis  
O x fo rd  
P a lm e r  
P a x to n  
P ea b o d y  
P e lh a m  
P em b ro k e  
P ep p ere ll 
P e ru
P ete rs h a m  
P h illip s to n  
P itts f ie ld  
P la in fie ld  
P la in v il le  
P ly m o u th  
P ly m p to n  
P re sc o tt 
P rin c e to n  
P ro v in c e to w n  
Q u in c y  
R a n d o lp h  
R a y n h a m
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R ead ing . . . . . . . $ 25 ,81 3  00 $17 ,81 5  00 $ 43 ,62 8  00
R ehoboth . . . . . . . 3 ,939  00 3 ,9 0 0  00 7 ,839  00
Revere . . . . . . . 6 7 ,6 74  00 7 1 ,5 57  50 139 ,231  50
R ichm ond . . . . . . . 1 ,276 00 7 00  00 1 ,976  00
Rochester . . . . . . . 2 ,3 2 5  00 2 ,5 8 0  00 4 ,9 0 5  00
R o ckland  . . . . 14,555  00 13 ,987  50 2 8 ,5 42  50
R o ckp o rt . . . . . . . 9 ,497  00 4 ,7 3 5  00 14,232  00
R ow e . . . . . . . . 1 ,170  00 520 80 1 ,690  80
R ow ley  . . . . . . . 2 ,451  00 2 ,2 9 5  00 4 ,7 4 6  00
R o ya ls to n  . . . . . . 1 ,528  00 7 40  00 2 ,2 6 8  00
Russell . . . . . . . 7 ,3 0 8  00 2 ,0 8 4  75 9 ,3 9 2  75
R u tla n d  . . . . . 2 ,552  00 2 ,0 5 6  00 4 ,6 0 8  00
Salem . . . . . . . 9 7 ,6 13  00 4 0 ,2 93  50 137 ,906  50
Salisbury . . . . . . . 5 ,1 3 4  00 1 ,920  00 7 ,054  00
Sandisfield . . . . . . . 1 .160  00 9 00  00 2 ,0 6 0  00
Sandwich . . . . . . 4 ,3 9 8  00 2 ,6 3 0  00 7 ,0 2 8  00
Saugus . . . . . . . 2 5 ,1 93  00 3 6 ,3 5 0  00 6 1 ,5 43  00
Savoy . . . . . . 46 9  00 1 ,040 71 1 ,509 71
S cituate . . . . 19 ,993  00 5 ,572  00 2 5 ,5 65  00
Seekonk . . . . . 8 ,2 0 6  00 10,294  70 1 8 ,500  70
Sharon 10,410  00 6 ,4 3 0  00 1 6 ,840  00
Sheffield . . . . 2 ,6 6 8  00 4 ,745  00 7 ,413  00
Shelburne 4 ,7 6 1  00 3 ,410  00 8 ,171  00
Sherborn 3 ,117  00 1 ,330  00 4 ,4 4 7  00
Shirley . . . . . . . 3 ,722  00 2 ,596  25 6 ,3 1 8  25
Shrewsbury . 14 ,985  00 13,156  50 28,141  50
Shutesbury . . . . . . . 696  00 356 00 1 ,052 00
Somerset 20 ,3 41  00 8 ,0 4 0  00 2 8 ,381  00
Som erville 210 ,21 6  00 9 9 ,095  56 3 09 ,311  56
South H a d le y 13,707  00 9 ,755  00 2 3 ,4 62  00
S outham pton 1 ,508  00 1 ,200 00 2 ,7 0 8  00
Southboro 6 ,1 3 8  00 2 ,9 9 4  00 9 ,132  00
Southbridge . . . . . 2 2 ,1 8 0  00 12,107  10 3 4 ,287  10
S outhw ick . 3 ,2 4 3  00 2 ,7 4 0  00 5 ,983  00
Spencer 8 ,806  00 5 ,2 5 0  00 14,056  00
Springfield . 4 84 ,436  00 195,067  63 679 ,50 3  63
Sterling 3 ,137  00 1 ,720  00 4 ,857  00
Stockbridge . . . . . . . 8 ,564  00 3 ,381  14 11,945  14
Stoneham 2 4 ,9 87  00 14 ,210  00 3 9 ,1 9 7  00
Stoughton . 16 ,0 28  00 12 ,035  00 2 8 ,0 63  00
Stow . * 2 ,562  00 1 ,820  00 4 ,3 8 2  00
Sturbridge . 2 ,653  00 3 ,2 5 5  00 5 ,908  00
S udbury 4 ,0 7 5  00 1 ,810  00 5 ,885  00
Sunderland . 2 ,103  00 3 ,6 2 5  00 5 ,728  00
Sutton 2 ,9 2 0  00 7 ,9 0 0  00 10 .820  00
Swam pscott 4 0 ,7 37  00 16,210  00 56 ,947  00
Swansea 7 ,5 3 0  00 5 ,0 0 0  00 12 ,530  00
T a u n to n 6 6,794  00 49 ,2 56  80 116,050  80
T em p le to n  . . . . . 6 ,042  00 11,110  00 17,152  00
Tew ksb u ry  . . . . . . . 6 ,466  00 3 ,677  50 10 ,143  50
T isb u ry 9 ,2 4 0  00 2 ,9 0 0  80 12 ,140  80
T o llan d 5 80  00 200  00 780 00
Topsfield 4 ,6 3 5  00 1 ,830 00 6 ,4 6 5  00
Tow nsend 4 ,2 7 7  00 2 ,6 1 0  00 6 ,9 1 7  00
T ru ro 2 ,401  00 6 00  00 3 ,001  00
Tyngsboro . . . . 2 ,0 8 3  00 1 ,381 92 3 ,4 6 4  92
T y rin g h a m  . . . . . 701  00 4 0 0  00 1,101 00
U p to n 2 ,673  00 4 ,0 8 0  00 6 ,7 5 3  00
U xbridge 13,022  00 7 ,354  50 2 0 ,3 76  50
W akefie ld 37,801  00 24 ,791  90 6 2 ,5 92  90
W ales . 701 00 570 00 1,271 00
W alpole 2 7 ,1 15  00 13 ,2 10  00 4 0 ,3 25  00
W a lth a m 95,6 11  00 4 1 ,4 10  00 137,021 00
W are  . 11,796  00 11,350  25 23 ,1 46  25
W areh am 20,3 76  00 9 ,3 5 3  00 29 ,7 29  00
W arren 5 ,875  00 7 ,9 2 9  25 13,804  25
W a rw ic k 706  00 582 50 1 ,288 50
W ashington  . 3 48  00 616 25 964  25
W a te rto w n  . 9 0 ,4 06  00 4 9 ,0 99  84 1 39 ,505  84
W a y  land 9 ,0 1 8  00 4 ,2 7 0  00 13,288  00
W ebster 19.941  00 11 ,537  80 3 1 ,4 7 8  80
W ellesley 55 ,9 86  00 2 1 ,991  60 7 7 ,9 77  60
W ellflee t 3 ,2 0 8  00 1 ,400 00 4 ,6 0 8  00
W endell 1 ,846 00 396 90 2 ,242  90
W en h am  . . . . . . . 5 ,780  00 1 ,510 00 7 ,2 9 0  00
W est B o y ls to n 3 ,7 9 8  00 6 ,5 8 5  00 10,383  00
W est B rid g e w a te r . . . . . 5 ,558  00 7 ,1 1 0  00 12 ,6 68  00
W est B ro o k fie ld  . . . . . . 2 ,3 3 5  00 2 ,352  50 4 ,6 8 7  50
W est N e w b u ry  . . . . . . 1 ,977 00 3 ,690  00 5 ,667  00
W est S p rin g fie ld  . . . . . . 4 7 ,212  00 2 6 ,4 18  10 7 3 ,6 3 0  10
W est S to c k b rid g e  . . . . . . 2 ,093  00 2 ,2 0 0  00 4 ,2 9 3  00
W est T is b u ry  . . . . . . 1 ,387 00 424  00 1 ,811 00
W estboro . . . . . . . 7 ,8 7 3  00 7 ,2 6 6  66 15,139  66
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W e s tfie ld S35.762  00 $44 ,76 0  00 $ 80 ,522  00
W e s tfo rd 7 ,2 2 2  00 10 ,250  00 17,472  00
W e s th a m p to n 696 00 6 50  00 1,346 00
W e s tm in s te r 2 ,441  00 3 ,7 5 5  00 6 ,196  00
W e s to n 14,440  00 4 ,2 3 0  00 18,670  00
W e s tp o r t 9 ,7 6 4  00 7 ,6 6 0  00 17,424  00
W e stw o o d 7 ,8 3 3  00 2 ,054  50 9 ,887  50
W e y m o u th 7 5 ,3 53  00 3 0 ,8 62  70 106 ,215  70
W h a te ly 1 ,992 00 3 ,6 8 0  00 5 ,672 00
W h itm a n 15,413  00 13 ,365  50 28 ,7 78  50
W ilb ra h a m  . 5 ,2 4 5  00 4 ,9 2 6  64 10,171 64
W illia m s b u rg 2 ,3 5 5  00 6 ,9 5 0  00 9 ,305  00
W illia m s to w n 11,711  00 6 ,946  00 18,657 00
W ilm in g to n  . 7 ,1 6 2  00 1 2 ,710  00 19,872 00
W in c h e n d o n 10,596  00 13,446  75 24,042  75
W in c h e s te r . 50 ,1 24  00 1 9 ,545  00 69,669  00
W in d s o r 812  00 7 65  00 1,577 00
W in th ro p 4 1 ,6 7 5  00 2 4 ,1 2 0  00 65,795  00
W o b u rn 3 9 ,6 13  00 3 3 ,0 67  50 72 ,6 80  50
W o rc e s te r 5 57 ,07 5  00 248 ,011  43 805 ,086  43
W o rth in g to n 1 ,044  00 550  00 1,594 00
W re n th a m 6 ,2 2 9  00 2 ,5 0 0  00 8 ,729  00
Y a r m o u th  . . . . . . . 7 ,5 1 0  00 3 ,0 4 5  00 10,555  00
T o ta ls  . . . . . . . $ 11 ,6 0 0 ,0 0 0  00 $ 5 ,6 57 ,6 3 4  77 $17 ,257 ,634  77
DIVISION OF CORPORATIONS
The number of business and manufacturing corporations subject to taxation 
as of November 30, 1932, was, Domestic, 21,954; Foreign, 2,540.
The shrinkage in the excise tax yield attributable to economic conditions has 
continued as is more particularly set forth under the heading of “Statistics” 
whereby a detailed comparison is shown. As the shrinkage in the income measure 
is relatively greater than in the corporate excess measure and has reached a point 
not far from the limit set by complete annihilation of incomes, it seems likely that 
further shrinkage will be at a diminished rate.
A s s e s s m e n t  a n d  A b a t e m e n t
The following table gives the total number of original assessments made and 
total sums assessed during the fiscal year with respect to the business and manufac­
turing corporation taxes for the years indicated. “Regular” assessments mean 
those made upon returns filed. “Estimated” assessments mean such assess­
ments as are based upon estimate in case the corporation has failed to file a return. 
“Accelerated” assessments are those laid previous to the normal due date by reason 
of the sale or transfer of corporate assets otherwise than in the ordinary course of 
business. This table does not include so-called “additional” taxes nor taxes 
resulting from Federal changes. (See post.)
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A s s e s s m e n t s  f o r  F i s c a l  Y e a r  e n d i n g  N o v e m b e r  30, 1932
Assessments Number Amount
1930 Domestic Estimated 18 $1,085 53
1930 Domestic Regular 1 22 13
1931 Domestic Accelerated . 1 9 83
1931 Domestic Estimated 1,065 66,905 88
1931 Domestic Regular 56 14,091 77
1932 Domestic Accelerated . 901 72,259 62
1932 Domestic Estimated 792 57,801 78
1932 Domestic Regular 18,689 7,141,960 97
1933 Domestic Accelerated . 334 9,445 23
1933 Domestic Estimated 45 467 74
1934 Domestic Estimated . . . . . 13 105 78
1930 Foreign Estimated 31 9,137 13
1930 Foreign Regular . 14 1,300 73
1931 Foreign Estimated 98 15,357 65
1931 Foreign Regular . 30 121934 03
1932 Foreign Accelerated 168 34,845 06
1932 Foreign Estimated 27 1,774 00
1932 Foreign Regular . 2,162 2,225,052 98
1933 Foreign Accelerated 59 1,468 45
1933 Foreign Estimated 1 15 00
1934 Foreign Accelerated . . . . . 2 1 34
The following shows the number of abatement claims for all years acted upon 
under the provisions of Section 51 of Chapter 63 of the General Laws, the disposi­
tion of the cases and the amounts abated during the fiscal year :
Number and Disposition of Claims
Number allowed, original tax 
Number allowed, additional tax 
Number disallowed, original tax 
Number disallowed, additional tax
Total number of cases
Amounts Abated
Of original tax .
Of penalty 
Of additional tax
Total amount abated .
Domestic
Corporation
Claims
1,155
79
161
22
1,417
Domestic 
Corporation 
Claims 
$497,127 06 
300 00 
35,429 77
$532,856 83
Foreign
Corporation
Claims
259
14
37
3
313
Foreign 
Corporation 
Claims 
$285,998 31 
45 00 
21,688 55
$307,731 86
During the fiscal year the following abatements have, with the approval of the 
Attorney General, been made in accordance with the provisions of Section 27, 
Chapter 58, of the General Laws:
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Number and Disposition of Claims
Domestic Foreign
Corporation Corporation
Claims Claims
Number allowed, original tax . . . . 194 41
Number allowed, additional tax 9 2
Number disallowed, original tax 85 15
Number disallowed, additional tax -
Total number of cases . . . . 288 58
Amounts Abated
Domestic Foreign
Corporation Corporation
Claims Claims
Of original tax . . . . . . . $63,581 90 $52,068 22
Of additional tax . . . . . . 1,334 69 191 49
Total amount abated . . . . . $64,916 59 $52,259 71
D e l i n q u e n t s
The amount of taxes assessed delinquent corporations after deducting abate­
ments, in those cases where returns were subsequently filed during the fiscal year 
ending November 30, 1932, was:
Domestic corporations (§ 51, c. 63) 
Domestic corporations (§ 27, c. 58)
Foreign corporations (§ 51, c. 63) 
Foreign corporations (§ 27, c. 58)
13,481 86 
5,672 29
16,716 59 
309 43
$9,154 15
7,026 02
S16,180 17
A u d i t
The results of the annual work of verification and audit with respect to taxes
for the years 1925 to 1930, inclusive, are as indicated below:
November 80, 
1925
1982
1926 1927
Additional assessments 
Abatements
. $400,598 69 
144,775 93
$345,928 83 
68,032 35
$369,886 42 
67,052 46
Net gain . . $255,822 76 $277,896 48 $302,833 96
1928 1929 1980
Additional assessments 
Abatements
. $375,777 49 
90,175 43
$325,070 56 
77,144 22
$367,034 18 
29,374 55
Net gain . . $285,602 06 $247,926 34 $337,659 63
C h a n g e s  i n  F e d e r a l  N e t  I n c o m e
During the fiscal year additional taxes amounting to $224,829.53 were assessed 
by reason of changes in net income as determined by the federal government and 
$226,762.58 was certified for refund because of such determinations. As a result 
there was a net loss in taxes for the year in the amount of $1,933.05. The “gain” 
or “loss” for each year is shown in .the following table. A “loss” indicates an 
excess of refunds over assessments and a “gain” indicates an excess of assessments 
over refunds.
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1918 additional tax
1919 war bonus tax
1920 excise
1920 special tax .
1921 excise .
1921 extra tax
1922 excise .
1923 excise .
1924 excise .
1925 excise .
1926 excise .
1927 excise .
1928 excise .
1929 excise .
1930 excise .
1931 excise .
1932 excise .
153
$5,977 37 loss
64,2S4 88 gain
78,065 93 loss
29,937 67 U
8,639 29 U
4,777 37 u
43,056 39 gain
4,354 15 loss
18,421 20 gain
396 88 loss
624 96 U
7.420 05 U
3,558 93 gain
20,993 39 loss
17,294 36 gain
12,765 69 U
127 44 loss
Net l o s s ..............................................................................$1,933 05
D i s t r i b u t i o n  o f  T a x e s
Distributions of business corporation taxes for the years 1920 to 1932, inclusive:
T a b l e  F i f t e e n  — Paid and Distributed through November SO, 1933
1920 1921 1922 1923 1924 1925 1926
D o m es tic  co rp o ratio n s: 
C itie s  and tow n s . 
C o m m o n w e a lth
$ 10 ,7 2 8 ,8 6 5  41  
2 ,3 5 2 ,6 3 6  93
$ 8 ,5 9 8 ,4 9 7  23  
1 ,9 3 5 ,00 2  74
$ 6 ,3 56 ,3 9 2  20  
1 ,272 ,393  50
$ 8 ,1 44 ,1 0 5  35  
1 ,628 ,821  08
$ 9 ,506 ,613  58 
1 ,911 ,489  18
$ 8 ,635 ,559  80  
1 ,727 ,111  95
$ 9 ,105 ,266  87  
1 ,827 ,225  32
T o ta l $ 1 3 ,08 1 ,5 0 2  34 $ 1 0 ,53 3 ,4 9 9  97 $ 7 ,6 28 ,7 8 5  70 $ 9 ,7 72 ,9 2 6  43 $11 ,41 8 ,1 0 2  76 $ 10 ,362 ,671  75 $10 ,93 2 ,4 9 2  19
F o re ig n  corporatio ns: 
C itie s  and to w n s  . 
C o m m o n w e a lth
$ 2 ,8 22 ,5 5 2  03  
5 8 9 ,4 0 8  63
$ 2 ,3 37 ,6 9 7  80  
4 90 ,22 5  70
$ 1 ,6 88 ,9 7 5  03  
338 ,87 1  60
$2,1 77 ,8 3 7  43 
4 35 ,5 6 7  48
$ 2 ,3 29 ,9 6 7  42  
465 ,99 3  52
$ 2 ,4 02 ,0 9 8  06  
480 ,419  62
$ 2 ,5 13 ,3 9 4  82  
502 ,67 8  96
T  o ta l $ 3 ,4 1 1 ,9 6 0  66 $ 2 ,8 27 ,9 2 3  50 $ 2 ,0 27 ,8 4 6  63 $ 2 ,6 13 ,4 0 4  91 $ 2 ,7 95 ,9 6 0  94 $ 2 ,8 82 ,5 1 7  68 $ 3 ,0 16 ,0 7 3  78
G ra n d  to ta l $ 1 6 ,49 3 ,4 6 3  00 $ 1 3 ,36 1 ,4 2 3  47 $ 9 ,6 56 ,6 3 2  33 $12 ,38 6 ,3 3 1  34 $14 ,21 4 ,0 6 3  70 $13 ,24 5 ,1 8 9  43 $ 1 3 ,94 8 ,5 6 5  97
1927 1928 1929 1930 1931 1932
D o m es tic  corporatio ns: 
C itie s  an d  tow n s . 
C o m m o n w e alth
$ 8 ,5 99 ,5 8 4  74  
1 ,7 1 9 ,91 7  34
$ 9 ,0 3 6 ,0 1 0  00  
1 ,816 ,844  99
$ 9 ,1 71 ,9 3 8  57  
1 ,8 3 4 ,38 7  29
$ 9 ,4 00 ,8 2 0  46  
1 ,8 8 0 ,16 3  68
$6,9 60 ,0 9 1  60  
1 ,392 ,018  31
$ 4 ,9 89 ,4 6 2  78  
997 ,89 2  56
T o ta l $ 1 0 ,31 9 ,5 0 2  08 $ 1 0 ,85 2 ,8 5 4  99 $ 1 1 ,00 6 ,3 2 5  86 $11 ,28 0 ,9 8 4  14 $ 8 ,3 52 ,1 0 9  91 $ 5 ,9 87 ,3 5 5  34
F o re ig n  corporatio ns: 
C itie s  an d  tow ns . 
C o m m o n w e a lth
$ 2 ,3 9 8 ,9 6 8  95  
4 7 9 ,7 9 3  36
$ 2 ,3 51 ,3 2 6  27  
4 70 ,26 4  88
$ 2 ,6 04 ,0 0 3  24  
520 ,801  05
$ 2 ,8 46 ,0 8 6  46  
5 69 ,217  69
$ 2 ,2 09 ,8 7 5  00  
441 ,97 5  00
$ 1 ,6 45 ,2 5 8  85  
329 ,051  77
T o ta l $ 2 ,8 78 ,7 6 2  31 $2,8 21 ,5 9 1  15 $ 3 ,1 24 ,8 0 4  29 $ 3 ,4 15 ,3 0 4  15 $ 2 ,6 51 ,8 5 0  00 $ 1 ,9 74 ,3 1 0  62
G ra n d  to ta l $ 13 ,1 9 8 ,2 6 4  39 $ 1 3 ,67 4 ,4 4 6  14 $ 1 4 ,13 1 ,1 3 0  15 $ 1 4 ,69 6 ,2 8 8  29 $11 ,00 3 ,9 5 9  91 $ 7 ,9 61 ,6 6 5  96
P a y m e n ts  of 1933 ta x  to  d a te , $ 6 ,4 6 4 .9 1 . P ay m e n ts  of 1934 ta x  to  d a te , $ 38 .87 .
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T a b l e  S i x t e e n —  S t a t i s t i c s
The following table shows the results of the analysis of the business excise tax statistics for the years 1931 and 1932, both with respect 
to domestic and foreign corporations:
D o m es tic
Business
C o rp o ra tio n s
D o m e s tic
M a n u fa c tu r in g
C o rp o ra tio n s
T o ta ls
D o m e s tic
Business
C o rp o ra tio n s
D o m e s tic
M a n u fa c tu r in g
C o rp o ra tio n s
T o ta ls
1931 1931 1931 1932 1932 1932
O rig in a l ta x  on co rp o rate  excess . . . . . . $2,7 16 ,1 5 2  42 $ 2 ,660 ,637  78 $ 5 ,3 76 ,7 9 0  20 $ 2 ,2 46 ,1 1 6  26 $ 2 ,2 85 ,7 9 3  93 $ 4 ,531 ,910  19
\b a te m e n t  of o rig in a l ta x  on co rp o rate  excess 180 ,452  59 294 ,364  45 474 ,81 7  04 8 1 ,0 54  85 8 1 ,4 38  59 162,493 44
2 ,5 3 5 ,69 9  83 2 ,3 6 6 ,27 3  33 4 ,9 0 1 ,9 7 3  16 2 ,1 6 5 ,06 1  41 2 ,2 0 4 ,3 5 5  34 4 ,3 6 9 ,41 6  75
1 ,519,019  76 1 ,283 ,524  26 2 ,8 0 2 ,54 4  02 908 ,05 3  53 837 ,22 9  02 1 ,745,282  55
33 ,8 39  80 9 0 ,344  72 124,184  52 3 ,4 2 9  48 5 ,056  85 8 ,486  33
1 ,485 ,179  96 1 ,193 ,179  54 2 ,6 7 8 ,3 5 9  50 9 04 ,62 4  05 832 ,17 2  17 1 ,736,796  22
O rig in a l ta x  on share v a lu e  m in im u m  . . . . . 132 ,293  03 154 ,463  63 2 86 ,75 6  66 124 ,758  69 1 36 ,30 2  70 261,061  39
A b a te m e n t of o rig in a l ta x  o n  share v a lu e  m in im u m 9,2 6 4  04 2 7 ,5 17  40 36 ,7 81  44 1 ,259 54 18 ,0 75  31 19 ,334  85
N e t  o rig in a l ta x  on share v a lu e  m in im u m  . . . . 123 ,028  99 126,946  23 2 49 ,97 5  22 123 ,499  15 1 18 ,227  39 241 ,726  54
O rig in a l ta x  on ta n g ib le  p ro p e r ty  receip ts  m in im u m  
\b a te m e n t  of o rig in a l ta x  on tan g ib le  p ro p e r ty  receipts m in i-
2 94 ,8 3 7  26 130,091  64 4 24 ,92 8  90 2 29 ,38 4  09 1 20 ,02 8  50 349 ,412  59
12,265  53 1 ,633  94 13,899  47 2 ,4 5 8  16 9 50  00 3 ,4 0 8  16
N e t  o rig in a l ta x  on ta n g ib le  p ro p e r ty  receip ts  m in im u m  . 2 82 ,571  73 128,457  70 4 11 ,02 9  43 2 26 ,92 5  93 1 19 ,078  50 346 ,00 4  43
O rig inal* ta x  on su b s id iary  receip ts  m in im u m  . . . . 2 ,0 6 0  92 — 2 ,0 6 0  92 — 5 ,871  94 5 ,871  94
A b a te m e n t of o rig in a l ta x  o n  su b s id iary  receipts m in im u m 2 ,0 4 8  42 — 2 ,0 4 8  42 — — —
N e t  o rig in a l ta x  o n  su b s id iary  receipts m in im u m 12 50 — 12 50 — 5 ,8 7 1  94 5 ,871  94
3 8 ,2 57  93 2 2 ,4 8 0  52 6 0 ,7 3 8  45 4 6 3  66 3 98  80 862 46
A b a te m e n t of a d d it io n a l ta x  . . . . . . 1 ,9 0 8  31 14 66 1,922 97 — — —
3 6,3 49  62 22 ,4 65  86 5 8 ,8 15  48 4 63  66 3 9 8  80 862 46
11,951  46 2 ,6 2 6  26 14,577  72 9 ,707  94 3 ,553  70 13,261  64
16,837  59 4 22  19 17,259  78 4 ,2 5 6  02 4 98  72 4 ,7 5 4  74
1 ,100 06 20  00 1 ,120  06 106 03 10 00 116 03
15,737  53 402  19 16,139  72 4 ,1 4 9  99 4 88  72 4 ,6 3 8  71
2 ,312  39 9 56  80 3 ,269  19 1 ,630  23 604 72 2 ,2 3 4  95
4 ,7 3 3 ,7 2 2  76 4 ,2 5 5 ,18 2  97 8 ,9 8 8 ,9 0 5  73 3 ,5 2 4 ,3 7 0  42 3 ,3 9 0 ,2 8 2  03 6 ,9 1 4 ,6 5 2  45
T o ta l ab a te m en ts  C h a p . 6 3 , sec. 36 a n d  sec. 51, G . L . 2 40 ,87 8  75 4 13 ,89 5  17 654 ,77 3  92 8 8 ,3 0 8  06 105 ,53 0  75 1 93 ,838  81
3 6 ,0 25  54 9 ,3 5 0  10 4 5 ,3 75  64 37 02 163 66 200  68
4 ,4 5 6 ,8 1 8  47 3 ,8 3 1 ,93 7  70 8 ,2 8 8 ,75 6  17 3 ,4 3 6 ,0 2 5  34 3 ,2 8 4 ,5 8 7  62 6 ,7 2 0 ,61 2  96
4 ,4 4 1 ,0 8 0  94 3 ,8 3 1 ,53 5  51 8 ,2 7 2 ,61 6  45 3 ,4 3 1 ,8 7 5  35 3 ,2 8 4 ,0 9 8  90 6 ,7 1 5 ,9 7 4  25
M a c h in e ry  d e d u c tio n  (in c o m e  d ed u cted ) . .
D im in u t io n  of ta x  b y  m a c h in e ry  d e d u c tio n  w ith  respect to
4 ,9 1 6 ,4 4 4  36 4 ,9 1 6 ,4 4 4  36 — 3 ,2 1 0 ,6 1 5  14 3 ,2 1 0 ,6 1 5  14
— 122,911  11 122,911  11 — 8 0 ,2 65  37 8 0 ,2 65  37
1 ,190 ,111 ,870  00 1 ,3 8 9 ,91 9 ,4 3 5  00 2 ,5 8 0 ,03 1 ,3 0 5  00 9 8 3 ,39 5 ,3 2 4  00 1 ,3 2 4 ,40 4 ,1 2 6  00 2 ,3 0 7 ,7 9 9 ,4 5 0  00
6 1 ,736 ,081  67 5 4 ,2 43 ,9 4 9  90 1 15 ,980 ,031  57 3 6 ,3 90 ,3 9 9  65 3 7 ,4 1 7 ,3 0 8  16 7 3 ,8 0 7 ,7 0 7  81
V a lu e  of m a c h in e ry  d ed u cted  in  d e te rm in in g  co rp o rate  excess . 
D im in u t io n  of ta x  b y  m a c h in e ry  d e d u c tio n  w ith  respect to  cor-
2 3 ,6 04 ,7 4 9  00 186 ,191 ,291  00 2 09 ,7 9 6 ,0 4 0  00 2 1 ,1 88 ,9 2 7  00 1 6 6 ,50 9 ,6 1 5  00 1 8 7 ,69 8 ,5 4 2  00
1 18 ,023  75 9 30 ,95 6  46 1 ,0 4 8 ,98 0  21 105 ,944  63 8 32 ,54 8  07 9 38 ,49 2  70
T o ta l v a lu e  of d e d u c tib le  ite m s  in  d e te rm in in g  c o rp o rate  excess . 7 2 5 ,54 4 ,2 6 7  00 1 ,005 ,292 ,882  00 1 ,7 3 0 ,83 7 ,1 4 9  00 6 2 9 ,35 9 ,9 6 2  00 9 59 ,3 4 9 ,3 4 9  00 1 ,5 8 8 ,70 9 ,3 1 1  00
Ox
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T able Six teen  —• S t a t i s t i c s  —  Continued 0 \OV
F o re ig n
Business
C o rp o ra tio n s
F o re ig n
M a n u fa c tu r in g
C o rp o ra tio n s
T o ta ls
F o re ig n
Business
C o rp o ra tio n s
F o re ig n
M a n u fa c tu r in g
C o rp o ra tio n s
T o ta ls
1931 1931 1931 1932 1932 1932
O rig in a l ta x  on c o rp o rate  excess . . . . . . $ 9 6 2 ,2 9 6  44 $ 1 ,4 30 ,4 1 2  10 $ 2 ,3 92 ,7 0 8  54 $ 7 6 7 ,0 5 8  90 $ 1 ,017 ,907  78 $1,7 84 ,9 6 6  68
A b a te m e n t of o rig in a l ta x  on c o rp o rate  excess 116 ,146  51 1 31 ,120  26 2 47 ,26 6  77 55 ,0 97  48 3 0 ,963  36 8 6 ,0 60  84
N e t  o rig in a l ta x  on co rp o rate  excess . . . . 8 46 ,14 9  93 1 ,2 9 9 ,29 1  84 2 ,1 4 5 ,44 1  77 7 11 ,961  42 986 ,94 4  42 1 ,698 ,905  84
O rig in a l ta x  on in co m e . . . . . . . 300 ,09 4  91 1 63 ,810  33 4 63 ,90 5  24 2 15 ,0 1 5  03 159,726  03 374 ,741  06
A b a te m e n t of o rig in a l ta x  on in co m e . . . . . 3 5 ,9 8 8  47 7 ,741  55 4 3 ,7 30  02 5 ,609  62 1 ,834  59 7 ,444  21
N e t  o rig in a l ta x  on in co m e . . . . . . . 2 64 ,10 6  44 1 56 ,068  78 4 20 ,1 7 5  22 2 09 ,4 0 5  41 157,891  44 3 67 ,296  85
O rig in a l ta x  on share v a lu e  m in im u m  . . . . . 1 3 ,732  44 15,036  42 2 8 ,7 6 8  86 6 ,1 4 0  92 5 ,176  58 11,317  50
A b a te m e n t of o rig in a l ta x  on share v a lu e  m in im u m 879 32 369  91 1 ,249 23 — 2 ,4 2 3  39 2 ,423  39
N e t  o rig in a l ta x  on share v a lu e  m in im u m  . . . . 12 ,853  12 14,666  51 2 7 ,5 19  63 6 ,1 4 0  92 2 ,7 5 3  19 8 ,894  11
O rig in a l ta x  on ta n g ib le  p ro p e r ty  receip ts  m in im u m 6 6 ,1 4 0  91 1 7 ,213  53 83 ,3 54  44 8 3 ,2 28  40 2 0 ,0 88  42 103,316  82
A b a te m e n t of o rig in a l ta x  on ta n g ib le  p ro p e r ty  rece ip ts  m in i­
m u m  . . . . . . . . . . 1 ,824  48 1 .824  48 2 ,6 5 8  33 150 00 2 ,8 0 8  33
N e t  o rig in a l ta x  on tan g ib le  p ro p e r ty  receipts m in im u m  . 6 4 ,3 16  43 1 7 ,213  53 81 ,5 29  96 8 0 ,5 70  07 19,938  42 100 ,508  49
O rig in a l ta x  on s u b s id iary  receip ts  m in im u m  . . . . 563  91 — 563 91 5 ,177  31 5 ,177  31
A b a te m e n t of o r ig in a l ta x  on su b s id iary  receipts m in im u m — — — — _ —
N e t  o rig in a l ta x  on su b s id iary  receip ts  m in im u m 563 91 — 563 91 5 ,177  31 ~ 5 ,177  31
A d d itio n a l ta x  . . . . . . . . . 1 5 ,5 28  82 8 ,4 5 9  62 2 3 ,9 88  44 117 48 6 ,9 4 0  30 7 ,0 5 7  78
A b a te m e n t of a d d it io n a l ta x  . . . . . . 5 ,363  74 — 5 ,363  74 — — -
10,165  08 8 ,459  62 18 ,624  70 117 48 6 ,940  30 7 ,057  78
P en a lties  . . . . . . . . . . 1 ,158  83 46  35 1 ,205  18 2 30  12 85 66 3 15  78
169 01 24  95 193 96 10 00 5 00 15 00
989  82 21 40 1,011 22 2 20  12 80  66 300  78
In te re s t assessed . . . . . . . . 927  62 215  18 1 ,142 80 792  93 610 05 1,402 98
T o ta l excise ta x  . . . . . . . . . 1 ,3 6 0 ,44 3  88 1 ,6 3 5 ,19 3  53 2 ,9 9 5 ,6 3 7  41 1 ,077,761  09 1 ,210 ,534  82 2 ,2 8 8 ,29 5  91
T o ta l aba tem en ts  C h a p . 63 , sec. 36  an d  sec. 51 , G . L . 160 ,371  53 139,256  67 2 9 9 ,6 2 8  20 6 3 ,375  43 3 5 ,376  34 98,751  77
A b atem en ts  un d er G . L .  C h a p . 58 , sec. 27 17,326  13 1 ,760  39 19 ,086  52 — 1 /9  91 179 91
T o ta l ne t excise ta x  . . . . . . . . 1 .182 ,746  22 1 ,4 9 4 ,17 6  47 2 ,6 7 6 ,9 2 2  69 1 ,014 385  66 1 ,1 7 4 ,97 8  57 2 ,1 8 9 ,36 4  23
T o ta l net excise ta x  w ith o u t p en a ltie s  . . . . . 1 ,181 ,756  40 1 ,4 9 4 ,15 5  07 2 ,6 7 5 ,91 1  47 1 ,014 ,165  54 1 ,174 ,897  91 2 ,1 8 9 ,06 3  45
M a c h in e ry  d ed u ctio n  (incom e d e d u c ted ) . . . . — 1,097,761  03 1 ,097 ,761  03 — 8 40 ,831  65 840 ,831  65
1 ,2 0 3 ,19 0  00 9 63 ,33 0  86 2 ,1 6 6 ,5 2 0  86 8 31 ,83 8  36 6 78 ,80 3  00 1 ,510,641  36
D iv id e n d  c re d it . . . . . . . . . 130 ,968  18 167 ,350  83 298 ,31 9  01 7 3 ,7 07  30 105,902  20 179,609 50
M assachusetts  m erchandise  . . . . . . . 5 7 ,8 52 ,8 9 6  00 1 55 ,224 ,434  00 2 13 ,0 7 7 ,3 3 0  00 7 1 ,1 09 ,9 7 4  00 9 7 ,2 49 .1 1 1  00 168 ,359 ,085  00
D im in u t io n  of ta x  b y  m a c h in e ry  d e d u c tio n  w ith  respect to
2 7 ,4 44  03 2 7 ,4 44  03 _ 2 1 ,0 20  79 2 1 ,0 20  79
P ro p o rtio n  of share v a lu e  em p lo yed  in  M assach u setts 2 53 ,0 9 7 ,6 2 4  00 4 5 3 ,97 0 ,7 9 1  00 7 07 ,0 6 8 ,4 1 5  00 2 0 8 ,33 0 ,5 0 9  00 366 ,25 5 ,6 1 2  00 5 74 ,586 ,121  00
15 ,747 ,891  55 1 6 ,894 ,983  64 3 2 ,6 42 ,8 7 5  19 11 ,456 ,841  08 11,4 29 ,4 0 3  49 2 2 ,8 86 ,2 4 4  57
V a lu e  of m a c h in ery  d ed u cted  in  d e te rm in in g  co rp o rate  excess . 4 ,8 2 1 ,53 1  00 4 3 ,9 17 ,2 2 7  00 4 8 ,7 38 ,7 5 8  00 4 ,5 4 2 ,6 7 8  00 3 8 ,354 ,451  00 4 2 ,8 97 ,1 2 9  00
D im in u t io n  of ta x  b y  m a c h in e ry  d e d u c tio n  w ith  respect to  cor-
24 ,1 07  66 2 19 ,58 6  14 243 ,69 3  80 2 2 ,7 13  39 191 ,772  25 2 14 ,48 5  64
T o ta l v a lu e  of d e d u c tib le  ite m s  in  d e te rm in in g  co rp o rate  excess 8 6 ,2 61 ,8 5 2  00 2 0 0 ,58 6 ,7 7 4  00 2 8 6 ,84 8 ,6 2 6  00 6 6 ,2 52 ,4 5 3  00 178 ,01 0 ,5 8 8  00 2 44 ,263 ,041  00
P.D
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S e c u b i t y  C o k p o r a t i o n s  
1931
157
1932
Six per cent measure .
Three per cent measure
One and one-half per cent measure
Minimum taxes:
Capital stock minimum measure 
Net income measure (accelerated) 
Additional tax . . . .  
Penalty . . . . .  
Interest assessed 
Total excise tax 
Taxable interest and dividends 
Taxable gains . . . .  
Taxable business income 
Total share value
«273,301 85 «218,734 92
6,566 70 135 48
- 63 61
3,979 78 2,400 12
- 98 68
5 56 -
37 28 8 09
283,891 17 221,440 90
4,516949 11 3,664,042 12
219,658 07 1,697 65
- 4,240 62
102,288,775 00 66,334,724 00
L i t i g a t i o n
In the case of J. G. McCrary Company v. Commissioner of Corporations and 
Taxation the Supreme Judicial Court of Massachusetts sustained the findings of 
the Board of Tax Appeals upon a record which presented a part only of the evi­
dence before the Board, the Court holding that there might have been other evi­
dence upon which the Board wouM have been justified in finding that the J. G. 
McCrory Company, although admittedly a subsidiary of another corporation, 
disclosed its true earnings in its tax return and had sustained the burden of proving 
that no part of its indebtedness was incurred to reduce taxes. The Court held 
that while the burden is on the corporation to satisfy the Commissioner that no 
part of its indebtedness was incurred to reduce taxes, the decision of the Com­
missioner is subject to review as to its reasonableness by the Board of Tax Appeals. 
The Court found it unnecessary to pass upon the question as to whether if a cor­
poration is undercapitalized with a general view to constantly recurring indebted­
ness which would tend to reduce taxes, such indebtedness may be disregarded by 
the Commissioner under the provisions of Section 31 of Chapter 63 of the General 
Laws. Although the Court sees no analogy “in facts or in governing statutes” 
between the instant case and the case of Palmolive Co. v. Conway, 43 Fed. Rep. 
(2d) 226, affirmed in 56 Fed. Rep. (2d) 83, by the United States Supreme Court, 
October 10, 1932, it is believed that the dictum in the McCrory case is in direct 
conflict with principles enunciated in the Palmolive case. In the Palmolive case, 
the Wisconsin statute authorized the Tax Commission to tax a subsidiary corpora­
tion on its true earnings but was silent as to how the Commission should estimate 
the true earnings if it believed them to differ from the net income reported. The 
Commission in fact estimated them by applying the allocating factors adopted 
by the Wisconsin statute for allocation of the income of a single corporation within 
and without the State to the consolidated income of the subsidiary and the parent 
corporation. In this it was sustained by the federal courts. In the McCrory case 
the Commissioner applied the allocating factors of the Massachusetts statute to the 
consolidated income of the subsidiary and the parent corporation to estimate the 
true earnings of the subsidiary. The Massachusetts Court says that there was no 
justification in the Massachusetts statute for adopting this method, in spite of the 
fact that later in the opinion the Court finds it unnecessary to consider the “elabo­
rate argument” of the Commissioner wherein it was contended that “net income” 
as used in General Laws, Chapter 63, Section 32, means “true earnings.” I t  seems 
clear that if this contention is sound, the Massachusetts statute and the Wisconsin 
statute are not distinguishable, neither one expressly authorizing the application of 
allocating factors to the consolidated net income to estimate the true income of the 
subsidiary. I t would also seem clear that when this analogy is discerned and 
recognized, the Massachusetts Court must either disregard its dictum in the 
McCrory case or frankly refuse to adopt the principle established by the federal 
courts in the Palmolive case. (See Chapter 303, Acts of 1933.)
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C ity or Town
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tributed
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Tax dis­
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Gas, 
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tributed
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and Foreign 
Business 
Tax dis­
tributed
Totals
$335 44 $6,004 38 _ $2,979 63 $9,319 45
_ 224 81 355 37 - 3,658 95
_ 212 00 445 46 - 2,464 00 3,121 46
_ 729 33 3,645 45 - 28,486 58 32,861 36
- 549 35 1,018 60 - 3,782 45 5,350 40
_ 15 12 99 71 - 45 26 160 09
Amesbury - 625 11 1,246 69 - 11,987 73 13,859 53
_ 542 87 1,074 46 - 3,928 95 5,546 28
$35 61 1,038 73 3,753 86 - 27,938 84 32,767 04
- 3,641 45 24,046 06 - 7,805 63 35,493 14
- 96 08 32 93 - 2,025 17 2,154 18
_ 58 38 210 59 - 143 30 412 27
- 67 35 261 05 - 168 90 497 30
- 165 14 394 86 - 5,719 13 6,279 13
_ 644 26 - - 25,466 81 26,111 07
_ 1,469 33 277 09 - 37,924 54 39,670 96
_ 348 30 1,534 18 - 4,980 22 6,862 70
14 10 107 78 897 74 - 267 74 1,287 36
- 214 02 935 38 - 1,744 19 2,893 59
- 1,347 18 204 64 - 8,090 81 9,642 63
_ 174 38 - - 6,660 36 6,834 74
- 50 41 - - 573 67 624 08
- 171 88 276 40 - 996 09 1,444 37
- 84 00 538 28 - 445 47 1,067 75
Bellingham - 144 11 1,269 76 - 2,366 67 3,780 54
- 2,727 74 4,388 38 - 3,948 55 11,064 67
- 51 87 3 17 - 180 39 235 43
— 61 04 66 15 - 58 56 185 75
- 46 87 230 60 - 15 32 292 79
113 21 2,795 01 7,743 83 - 47,365 05 58,017 10
94 57 561 76 1,433 03 - 11,550 92 13,640 28
- 138 43 1,493 87 - 415 23 2,047 53
- 47 71 - - 66 80 114 51
- 67 34 149 36 - 8 02 224 72
159 12 112,808 97 227,250 08 $491 92 2,021,521 09 2,362,231 18
- 547 24 1,144 22 - 3,662 85 5,354 31
Boxborough . - 21 97 - - 3 31 25 28
- 66 11 274 07 - 429 93 770 11
- 51 33 - - 22 11 73 44
Braintree 103 05 1,469 88 3,498 51 - 24,120 52 29,191 96
- 124 06 - - 200 93 324 99
Bridgewater . 24 85 307 57 2,733 85 - 5,222 45 8,288 72
- 58 46 429 86 - 454 87 943 19
522 84 4,579 30 46,544 98 - 93,755 18 145,402 30
- 74 95 753 96 - 2,324 23 3,153 14
- 10,005 47 3,909 13 - 45,035 38 58,949 98
- 154 38 2,389 91 - 1,619 60 4,163 89
- 150 92 513 32 - 457 26 1,121 50
- 11,056 00 99,993 15 1 24 282,101 28 393,151 67
- 508 74 2,108 26 - 12,192 94 14,809 94
_ 60 20 355 38 - 62 75 478 33
- 174 34 1,494 23 - 2,963 43 4,632 00
- 58 62 - - 144 03 202 65
- 93 06 - - 1,650 55 1,743 61
_ 330 65 62 47 - 2,439 64 2,832 76
75 67 389 67 1,750 31 - 6,070 75 8,286 40
173 15 3,175 64 3,948 61 - 58,542 22 65,839 62
- 80 24 232 00 - 1,390 39 1,702 63
- 78 87 - - 2,326 26 2,405 13
- 32 67 107 48 - 50 24 190 39
Chicopee - 2,717 86 1,011 09 - 104,567 78 108,296 73
- 36 92 - - 195 87
- 39 86 65 01 - 1,911 65 2,016 52
- 789 55 2,076 74 - 21,700 25 24,566 54
- 620 29 1,575 61 - 866 96 3,062 86
- 77 06 225 67 - 1,983 37 2,286 10
_ 543 57 1,421 50 - 2,602 48 4,567 55
Conway - 53 72 130 72 - 163 83 348 27
- 27 45 145 60 - 85 82 258 87
- 326 09 802 94 - 12,522 37 13,651 40
- 41 92 - - 100 49 142 41
194 14 702 89 532 88 - 7,560 14 8,990 05
_ 682 22 1,790 79 - 933 34 3,406 35
60 21 1,467 30 2,897 36 - 5,517 25 9,942 12
- 248 09 876 79 - 2,004 93 3,129 81
- 188 54 - - 448 29 636 83
_ 222 84 102 56 - 8,952 05 9,277 45
D o u g las 101 68 730 78 “ 3,148 53 3,980 99
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_ $211 73 $434 35 _ $515 03 $1,161 11
$217 01 236 60 692 73 - 877 12 2,023 46
Dudley . - 195 22 - - 9,532 74 9,727 96
Dunstable - 26 54 - - 6 57 33 11- 413 98 532 29 - 965 80 1,912 07
East Bridgewater . - 271 36 21,056 74 - 4,142 47 25,470 57
East Brookfield - 65 17 514 62 - 180 61 760 40
East Longmeadow . - 227 76 1,730 67 - 325 01 2,283 44
Eastham - 69 26 - - 24 94 94 20
Easthampton - 682 51 651 06 - 27,415 92 28,749 49
Easton . 129 20 302 05 1,558 56 - 4,122 37 6,112 18
Edgartown - 218 30 - - 475 12 693 42
Egremont - 52 40 394 60 - 44 10 491 10
Enfield . - 33 88 161 67 - 11 84 207 39
Erving . - 116 49 35 76 - 5,326 79 5,479 04
- 93 73 336 57 - 147 49 577 79
Everett 85 81 4,396 58 15,998 39 - 79,152 45 99,633 23
Fairhaven - 682 56 2,262 19 - 5,776 10 8,720 85
Fall River 654 54 7,117 94 9,756 10 - 230,424 15 247,952 73
Falmouth - 1,233 84 - - 5,865 12 7,098 96
Fitchburg - 3,327 70 22,966 59 $3 00 64,847 12 91,144 41
Florida . - 82 32 - - 193 05 275 37
Foxborough . - 338 69 3,850 37 - 6,646 61 10,835 67
Framingham . - 2,015 57 3,909 13 - 46,891 65 52,816 35
Franklin - 535 62 9,722 21 - 9,338 09 19,595 92
Freetown - 93 62 319 14 - 1,042 80 1,455 56
Gardner - 1,349 78 - - 38,517 10 39,866 88
Gay Head - 8 17 - - 8 95 17 12
Georgetown - 107 18 13 66 - 458 06 578 90
Gill - 49 91 66 59 - 121 90 238 40
Gloucester - 2,310 49 12,361 18 - 38,042 33 52,714 00
Goshen . - 20 70 - - 143 15 163 85
Gosnold - 81 21 _ - - 81 21
Grafton - 287 34 1,679 73 - 9,552 27 11,519 34
Granby - 53 45 538 28 - 41 56 633 29
Granville - 36 90 3 55 - 302 24 342 69
Great Barrington - 526 84 1,832 26 - 14,256 66 16,615 76
Greenfield - 1,419 68 6,317 59 - 32,117 69 39,854 96
Greenwich - 39 62 - - 15 39 55 01
Groton . - 248 98 67 32 - 4,842 47 5,158 77
Groveland 35 99 98 01 201 53 - 597 46 932 99
Hadley . - 176 08 314 54 - 2,490 47 2,981 09
Halifax . - 87 72 603 34 - 1,292 34 1,983 40
Hamilton - 334 14 239 53 - 204 84 778 51
Hampden - 36 57 291 01 - 139 91 467 49
Hancock - 25 77 27 53 - 176 42 229 72
Hanover - 211 67 1,950 50 - 5,868 08 8,030 25
Hanson - 154 23 1,036 95 - 2,341 73 3,532 91
Hardwick _ 153 18 394 99 - 7,632 23 8,180 40
Harvard - 134 60 185 90 - 16 62 337 12
Harwich _ 332 51 - 1,661 89 1,994 40
Hatfield _ 164 28 412 41 - 1,004 84 1,581 53
Haverhill 412 56 3,543 55 13,063 20 - 42,002 74 59,022 05
Hawley _ 14 35 - 1 30 15 65
Heath . - 22 75 _ - 5 71 28 46
Hingham _ 885 51 742 83 - 2,370 07 3,998 41
Hinsdale _ 56 45 98 32 - 279 97 434 74
Holbrook 68 40 187 78 1,452 82 - 1,874 55 3,583 55
Holden . 188 54 - 2,569 06 2,757 60
Holland 13 64 _ _ 156 25 169 89
Holliston _ 211 25 315 89 _ 928 42 1,455 56
Holyoke _ 6,156 94 5 89 233,815 90 239,978 73
Hopedale _ 238 55 _ - 29,977 18* 29,738 63*
Hopkinton - 161 79 552 81 - 938 10 1,652 70
Hubbardston _ 49 76 _ 229 49 279 25
Hudson _ 405 35 _ _ 10,986 28 11,391 63
Hull _ 1,062 35 836 21 _ 6,752 47 8,651 03
Huntington _ 60 93 _ 316 92 377 85
Ipswich _ 437 27 140 01 - 1,540 64 2,117 92
Kingston _ 257 90 655 64 - 1,924 81 2,838 35
Lakeville _ 81 35 38 38 - 125 44 245 17
Lancaster _ 187 69 70 67 _ 467 96 726 32
Lanesborough _ 68 68 85 21 _ 95 73 249 62
Lawrence 369 35 6,874 49 23,132 87 _ 255,276 03 285,652 74
Lee _ 288 45 723 33 _ 8,478 80 9,490 58
Leicester _ 207 58 34 23 _ 2,140 95 2,382 76
Lenox . - 383 33 1,464 41 _ 4,883 04 6,730 78
Leominster
-
1,327 96 9,801 99 - 32,624 35 43,754 30
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Leverett $26 58 $61 12 $86 33 $174 03
Lexington - 1,212 92 2,430 41 - 4,452 89 8,096 22
Leyden - 17 37 56 73 - 1 00 75 10
Lincoln - 176 74 276 40 - 122 77 575 91
L ittleton - 147 74 _ - 1,309 40 1,457 14
Longmeadow - 624 32 1,926 50 - 1,749 03 4,299 85
Lowell . $651 81 7,318 76 46,232 55 - 163,025 67 217,228 79
Ludlow - 642 39 603 72 - 549 16 1,795 27
Lunenburg - 127 22 414 01 - 439 19 980 42
Lynn 750 49 8,136 18 66,645 93 - 148,833 38 224,365 98
Lynnfield - 200 20 542 03 - 327 68 1,069 91
M alden 58 96 4,150 09 25,614 00 - 42,743 75 72,566 80
M anchester . - 729 42 1,694 80 - 635 28 3,059 50
Mansfield - 440 25 638 37 - 10,709 20 11,787 82
M arblehead . 79 20 1,179 06 2,631 59 - 4,045 07 7,934 92
M arion . - 300 05 1,081 02 - 571 43 1,952 50
M arlborough - 964 40 3,232 74 - 10,931 90 15,129 04
Marshfield - 429 84 741 89 - 348 07 1,519 80
Mashpee - 58 90 - - 251 40 310 30
M attapo isett . - 218 13 657 00 - 311 85 1,186 98
M aynard - 388 59 631 78 - 10,997 92 12,018 29
Medfield - 157 23 446 33 - 654 59 1,258 15
M edford - 4,689 32 11,061 01 - 20,050 42 35,800 75
M edway - 184 42 1,595 62 - 2,568 34 4,348 38
Melrose - 2,105 59 7,073 69 - 5,926 58 15,105 86
M endon - 76 63 329 07 - 446 71 852 41
M errimac - 110 74 102 48 - 1,231 17 1,444 39
M ethuen 309 51 1,086 33 2,651 41 - 11,835 45 15,882 70
M iddleborough - 522 62 - 4,624 90 5,147 52
Middlefield - 18 69 _ _ 3 39 22 08
M iddleton 83 59 112 95 _ - 1,699 50 1,896 04
Milford - 880 36 _ - 10,594 73 11,475 09
M illbury - 345 07 1,489 06 - 11,021 12 12,855 25
Millis . - 169 16 592 29 - 5,865 84 6,627 29
Millville - 80 85 532 81 - 3,476 60 4,090 26
M ilton . 4 86 2,094 84 2,685 05 - 5,666 64 10,451 39
M onroe - 54 65 _ - 2,185 12 2,239 77
M onson - 175 72 1,392 29 - 3,869 36 5,437 37
M ontague - 598 01 684 42 - 18,211 79 19,494 22
M onterey - 44 78 340 30 - 176 20 561 28
M ontgomery . - 13 40 - 25 66 39 06
M ount W ashington - 11 78 _ _ _ 11 78
N ahant - 346 90 989 79 - 865 22 2,201 91
N antucket - 680 65 2,431 45 - 2,283 82 5,395 92
N atick . - 1,113 32 2,527 11 - 11,325 83 14,966 26
Needham - 1,347 97 2,487 63 - 15,301 71 19,137 31
New Ashford - 8 05 17 04 _ _ 25 09
New Bedford - 8,725 11 60,589 88 _ 274,483 86 343,798 85
New Braintree - 30 90 _ 86 47 117 37
New M arlborough . - 77 17 438 11 _ 599 34 1,114 62
New Salem - 30 17 _ 276 64 306 81
Newbury - 132 69 215 13 $2 42 849 02 1,199 26
N ewburyport - 776 50 2,580 44 2 42* 10,629 88 13,984 40
Newton - 9,509 64 8,568 49 1 24 44,780 71 62,860 08
Norfolk - 98 06 715 20 - 2,531 97 3,345 23
N orth  Adams - 1,390 07 19,057 18 _ 46,445 67 66,893 52
N orth  Andover 192 73 479 50 982 35 _ 13,365 98 15,020 56
N orth Attleborough - 599 28 156 65 _ 10,848 60 11,604 53
N orth Brookfield - 135 01 1,857 46 _ 3,168 20 5,160 67
N orth Reading - 138 28 _ 127 98 266 26
N ortham pton - 1,618 63 1,274 88 _ 31,010 96 33,904 47
Northborough - 121 31 393 09 _ 185 53 699 93
Northbridge . 233 37 519 80 1,174 30 _ 30,150 50 32,077 97
Northfield - 112 71 525 41 _ 266 44 904 56
N orton . - 133 82 2,427 05 _ 2,652 79 5,213 66
Norwell - 115 06 849 31 _ 117 05 1,081 42
Norwood 71 38 1,550 05 991 53 _ 47,784 07 50,397 03
Oak Bluffs . - 254 30 20 _ 933 26 1,187 76Oakham - 25 89 _ 16 76 42 65
Orange . - 318 11 _ _ 5,807 42 6,125 53
Orleans - 235 57 _ _ 383 72 619 29
Otis - 33 42 _ _ 254 80 288 22
Oxford . - 178 04 - 2 99 4,230 75 4.411 78
Palm er . - 654 61 6,970 95 _ 18,901 53 26,527 09
Paxton . - 53 63 - - 60 23 113 86
Peabody 154 80 1,399 86 186 22 _ 61,222 82 62,963 70
Pelham - 38 14 21 63 - 354 80 414 57
Pembroke “ 163 26 1,349 29 - 2,436 74 3,949 29
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Pepperell _ $174 45 _ _ $4,084 98 $4,259 43
Peru . - 19 23 $36 70 - 103 46 159 39
Petersham - 88 79 - $2 99 278 08 369 86
Phillipston - 21 41 - - 16 55 37 96
Pittsfield - 3,427 93 16,060 10 - 78,604 88 98,092 91
Plainfield - 20 99 27 82 - 115 75 164 56
Plainville - 91 62 1,681 11 - 1,805 79 3,578 52
Plymouth - 1,432 97 7,874 60 - 39,567 00 48,874 57
Plympton - 41 63 204 42 - 370 93 616 98
Prescott - 2 98 - - 49 3 47
Princeton - 73 88 - - 233 54 307 42
Provincetown - 235 85 4 88 - 2,672 39 2,913 12
Quincy . $410 31 7,662 23 4,817 31 - 81,370 33 94,260 18
Randolph - 340 80 2,123 97 - 1,012 15 3,476 92
Raynham 74 94 104 15 998 95 - 647 86 1,825 90
Reading - 932 30 871 18 - 6,585 16 8,388 64
Rehoboth - 128 88 - - 297 68 426 56
Revere . 261 65 2,422 96 4,588 08 - 9,745 41 17,018 10
Richmond - 38 92 119 29 - 5 78 163 99
Rochester - 68 78 494 87 - 737 17 1,300 82
Rockland - 466 78 2,067 94 - 6,114 87 8,649 59
Rockport - 332 39 1,039 89 - 2,291 98 3,664 26
Rowe - 39 44 - - 41 78 81 22
Rowley - 80 33 31 87 - 79 02 191 22
Royalston - 49 91 - - 549 43* 499 52*
Russell . - 231 21 - - 14,784 28 15,015 49
Rutland - 78 12 - - 127 54 205 66
Salem . 393 76 3,375 67 19,769 79 - 66,029 27 89,568 49
Salisbury - 177 16 178 66 - 843 45 1,199 27
Sandisfield - 38 23 - - 3 46 41 69
Sandwich - 151 77 - - 547 72 699 49
Saugus . 164 35 834 79 3,809 91 - 2,338 98 7,148 03
Savoy . - 12 73 - - 28 77 41 50
Scituate - 778 46 2,276 27 - 2,515 99 5,570 72
Seekonk - 284 23 59 53 - 597 68 941 44
Sharon . - 385 31 1,468 56 - 611 71 2,465 58
Sheffield - 85 78 407 60 - 316 19 809 57
Shelburne . , . - 156 52 731 27 - 456 83 1,344 62
Sherborn - 113 11 276 40 - 149 08 538 59
Shirley - 117 88 - - 3,524 24 3,642 12
Shrewsbury . - 476 92 - - 1,820 47 2,297 39
Shutesbury - 25 92 - - 143 66 169 58
Somerset 147 18 757 92 222 43 - 1,186 26 2,313 79
Somerville - 7,087 49 7,859 03 - 100,846 89 115,793 41
South Hadley - 574 00 109 00 - 5,788 47 6,471 47
Southampton - 51 48 110 57 - 117 42 279 47
Southborough - 185 17 492 04 - 1,257 56 1,934 77
Southbridge . - 689 41 567 95 - 13,054 84 14,312 20
Southwick - 114 07 - - 1,502 32 1,616 39
Spencer - 251 39 1,113 61 - 3,308 55 4,673 55
Springfield - 17,853 92 90,717 76 5 89 373,248 36 481,825 93
Sterling - 105 39 - - 608 97 714 36
Stockbridge . - 333 18 701 82 - 1,590 02 2,625 02
Stoneham 35 11 894 40 2,145 05 - 4,374 72 7,449 28
Stoughton 50 70 500 92 4,937 12 - 6,890 57 12,379 31
Stow - 86 02 _ - 976 57 1,062 59
Sturbridge - 76 99 7 48 - 1,456 98 1,541 45
Sudbury - 141 91 355 37 - 1,015 26 1,512 54
Sunderland - 62 45 199 24 - 175 05 436 74
Sutton . - 100 97 817 72 - 705 64 1,624 33
Swampscott . 88 90 1,364 95 3,935 60 _ 5,404 88 10,794 33
Swansea 36 38 256 38 339 78 _ 1,183 08 1,815 62
Taunton 278 77 2,192 30 2,066 35 - 55,658 11 60,195 53
Templeton - 170 30 _ _ 4,341 17 4,511 47
Tewksbury 53 77 233 73 1,337 85 _ 565 43 2,190 78lisbury - 358 87 _ _ 1,295 30 1,654 17
Tolland - 21 28 _ _ 24 07 45 35
.Topsfield - 174 66 188 39 _ 346 92 709 97
Townsend - 139 62 339 82 _ 2,805 44 3,284 88Truro . - 93 01 _ _ 466 81 559 82
Tyngsborough - 70 38 42 30 _ 64 20 176 88
Tyringham - 23 40 _ 49 23 89Upton . - 78 98 545 87 _ 1,905 57 2,530 42
Uxbridge - 429 75 2,706 28 _ 9,451 97 12,588 00
Wakefield - 1,319 86 352 91 _ 11,617 95 13,290 72
W ales . - 21 85 _ _ 3 02 24 87
Walpole 7 37 962 89 3,591 22 _ 31,982 19 36,543 67
W altham - 3,420 69 6,594 18 - 51,138 68 61,153 55
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T o ta ls
W are $401 69 $2,440 56 $13,784 13 $16,626 38
W areham - 724 21 2,795 50 - 5,475 09 8,994 80
W arren - 173 94 1,404 76 - 4,915 00 6,493 70
W arw ick - 22 76 _ - 184 31 207 07
W ashing ton  . - 11 33 _ - 5 34 16 67
W aterto w n - 3,119 57 3,514 27 - 64,574 60 71,208 44
W ayland - 332 19 829 21 - 688 36 1,849 76
W ebster - 666 20 - - 16,730 94 17,397 14
W ellesley - 2,167 21 1,618 93 $1 94 14,683 99 18,472 07
W ellfleet - 113 81 - - 279 02 392 83
W endell - 60 75 _ - 447 28 508 03
W enham _ 217 16 234 14 - 34 77 486 07
W est B oy lston _ 127 87 _ - 58 78 186 65
W est B ridgew ater . $73 92 178 77 1,823 32 - 212 07 2,288 08
W est B rookfield - 77 52 1,260 20 - 440 99 1,778 71
W est N ew bury 51 46 69 41 97 89 - 228 34 447 10
W est Springfield - 1,632 36 9,035 08 - 38,507 56 49,175 00
W est S tockbridge  . - 67 52 986 62 - 876 64 1,930 78
W est T isb u ry  . - 44 78 - - 364 85 409 63
W estborough - 268 54 - - 2,581 58 2,850 12
W estfield - 1,282 01 - - 35,266 39 36,548 40
W estfo rd - 224 80 1,806 47 - 12,440 95 14,472 22
W esth am p to n _ 22 12 72 60 - 71 95 43
W estm inste r . _ 79 61 _ - 320 67 400 28
W eston _ 551 84 597 69 _ 1,056 40 2,205 93
W e stp o rt - 346 95 475 67 _ 1,357 34 2,179 96
W estw ood 20 24 296 22 1,383 49 1 24 572 59 2,273 78
W eym ou th 86 75 2,675 24 79,314 21 - 14,545 60 96,621 80
W hately - 64 95 219 77 - 89 80 374 52
W h itm an 74 03 467 78 4,252 26 -• 8,009 61 12,803 68
W ilb raham - 199 84 1,084 15 - 3,524 33 4,808 32
W illiam sburg _ 77 81 _ 897 10 974 91
W illiam stow n - 412 87 _ _ 2,692 13 3,105 00
W ilm ing ton - 249 55 _ _ 557 77 807 32
W inchendon  . - 319 28 2,105 90 - 11,245 57 13,670 75
W inchester . - 1,888 39 5,068 62 _ 10,552 50 17,509 51
W indsor _ 26 62 83 90 _ 76 06 186 58
W in th ro p - 1,506 65 1,230 55 _ 2,438 33 5,175 53
W oburn - 1,312 68 9,674 10 _ 23,104 74 34,091 52
W orcester - 19,908 72 _ 11 97 415,361 88 435,282 57
W o rth in g to n  . - 32 26 65 24 _ 52 34 149 84
W ren th am - 220 09 2,604 81 _ 2,195 74 5,020 64
Y  a rm o u th - 267 57 9 83 - 831 45 1,108 85
T o ta ls $8,443 67 $413,669 56 $1,303,915 74 $530 31 $7,142,248 82 $8,868,808 10
* N e t Loss.
DIVISION OF INHERITANCE TAXES
Following is a statement of the amount of inheritance taxes paid to Massachusetts 
during each fiscal year since the present law became effective:
1908
1909
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
$357,529 46 1921 . $7,322,947 10
908,134 42 1922 . 6,805,977 44
1,467,697 10 1923 . . 6,158,924 99
2,029,225 13 1924 . . 6,489,173 41
2,154,406 85 1925 . 5,920,307 41
2,832,674 12 1926 . . 6,511,302 84
2.277,382 19 1927 . . 10,751,882 63
3,204,177 32 1928 . . 10,337,738 99
4,223,843 35 1929 . . 12,082,348 57
3,900,247 10 1930 . . 14,337,250 92
5,841,204 68 1931 . . 11,688,657 25
5,002,697 13 1932 . . 10,970,740 81
4,607,663 00
The net amount collected in 1932 is somewhat over 6 per cent less than the col­
lection in 1931 but is much more than the amount estimated at the beginning of
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the year. I t  was anticipated that, owing to the greatly decreased value of all 
property, both personal and real, the loss of revenue would be greatly diminished. 
That the decrease is much less than expected is because a few large estates that 
were in process of settlement last year yielded a much larger estate tax than was 
expected. As there are no longer any large estates and all values are less than 
last year, the prospect for 1933 is that the inheritance and estate tax will be much 
less than in 1932. The expense of administration in the current year was approxi­
mately one half of one per cent of the amount collected. In the collections for 1932, 
there is included $2,808,174.95 estate taxes, under Chapter 65A, General Laws. 
The total collections from this source since this act was passed in 1926 are $9,945,- 
328.90. This chapter was enacted in consequence of the provision of the Federal 
Revenue Act of 1926 (re-enacted in 1928) that inheritance, transfer and estate taxes 
paid to the several states may be credited on account of the Federal Estate Tax 
to an amount not in excess of 80 per cent of the Federal Estate Tax. As it appeared 
that in some of the larger estates the sum of all the state taxes would be less than 
80 per cent of the Federal Estate Tax, it was clear the Massachusetts tax, in such 
cases, could be increased, without adding to the gross amount of death taxes pay­
able by the estates. This increase was effected by the Act above cited, which 
provides that estates of all resident decedents shall pay to Massachusetts a tax 
equal to the amount by which 80 per cent of the Federal Estate Tax exceeds the 
sum of all state taxes. If this chapter had not been enacted, the estates which paid 
a Massachusetts estate tax would have paid the same amount to the United States 
in addition to the Federal Estate Tax they have actually paid. This act applies 
only to the estates of persons dying after February 26, 1926, and is effective for 
such time as the Federal Estate Law allows this credit. A perfecting amendment 
providing for refunds was added in 1930 by Chapter 301.
1933 Legislation
Chapter 293, Acts of 1933, Increasing the Rates of Legacy and Succession Taxes 
in certain instances.
Chapter 316, Acts of 1933, Relating to Estate Taxes in the Case of Persons dying 
while Residents of Foreign Countries.
Chapter 319, Acts of 1933, Providing Reciprocal Relations in Respect to Death 
Taxes upon Estates of Non-Resident Decedents.
The Federal Revenue Act of 1932, providing for an additional Estate Tax will 
reduce the net value of estates and consequently the Massachusetts inheritance 
tax will be decreased because of the provisions of this act. I t  is probable that 
refunds of Massachusetts Estate Taxes already collected will have to be made in 
1933, under the provisions of Chapter 65A, owing to refunds that may be made 
under the Federal Revenue Act.
Some additional revenue will be realized from the estates of non-resident dece­
dents who have died subsequent to June 5,1932, owing to the provisions of Chapter 
284 of 1932, which makes the estates of non-resident decedents subject to a Massa­
chusetts Estate Tax. In estates of non-resident decedents owning a large amount 
of real estate or tangible personal property in Massachusetts, the estate tax pay­
able to Massachusetts, under the provisions of this act, will be a welcome addition 
to the Estate Tax revenue.
Of the amount collected in 1932, $68,645.25 was derived from estates of non­
resident decedents. While stock of Massachusetts corporations owned by non­
residents who died prior to December 1, 1926, was generally subject to an inheri­
tance tax in this Commonwealth, the Massachusetts law always contained a 
reciprocal provision. The inheritance tax law was amended by Chapter 156 of the 
Acts of 1927, which exempts from inheritance taxes in Massachusetts intangible 
personal property of all non-residents dying on or after December 1, 1926. Under 
the law now in effect, General Laws, Section 1, Chapter 65, as amended by Chapter 
292, Acts of 1929, the only property of non-residents dying subsequent to December 
1, 1928, subject to an inheritance tax, is real estate and tangible personal property 
having a situs within the Commonwealth. As real estate and tangible personal 
property may be taxed only by the jurisdiction in which the real estate is located 
or in which the tangible personal property has its situs, this provision of our statute 
does not_in any case result in double taxation. As Massachusetts does not tax
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intangible personal property of non-residents under any circumstances, the Com- 
monwealth stands in the position of a reciprocal state in relation to every other 
state which has enacted a reciprocity statute. The Commissioner was instru­
mental in the movement for reciprocal legislation and worked with those from other 
jurisdictions on a committee of the National Tax Association that has very suc­
cessfully accomplished nearly its full objective. At the present time thirty-seven 
states and seven provinces of Canada and the Yukon terrilory are fully reciprocal 
with Massachusetts in regard to the taxation of intangible property of non-resident 
decedents. Very little property of the estates of Massachusetts decedents, there­
fore, is now subject to more than one State inheritance or transfer tax.
Chapter 156 of the Acts of 1927, which exempts from inheritance tax in Massa­
chusetts all intangible property owned by non-resident decedents dying on or after 
December 1, 1926, repealed General Laws, Chapter 65, Section 8, which imposed 
certain restrictions upon the transfer of stock of Massachusetts corporations owned 
by deceased non-residents. Massachusetts corporations may, therefore, transfer 
without waivers shares of their stock owned by non-resident decedents who have 
died on or since December 1, 1926. In the interest of all concerned, it is the desire 
of the Commissioner of Corporations and Taxation that transfers may be made 
without waivers in all such cases. I t  is not necessary that evidence of the date of 
death should be submitted to the corporations in any particular form but, before 
such transfers are made the corporations should have reliable information that the 
death occurred on or after December 1, 1926.
During the past year taxes amounting to $12,158.38 have been assessed in 8 
estates under the provisions of the so-called “collateral inheritance tax law” which 
was in effect from July 11, 1891, until June 27, 1907, and was applicable to the 
estates of persons who died between those dates, and which has been administered 
by this Division since January 1, 1923. For many years taxes will, from time k> 
time, become payable under this law upon the termination of trusts and the dis­
tribution of property under the wills of persons who died while the law was in 
effect.
During the year 1932 there were received from the probate courts, and from 
executors and administrators, wills, inventories and other papers relating to 6,213 
estates. A representative of the Commissioner has, a t frequent intervals, visited 
the registry of probate in each county of the State, and upon examination of in­
ventories and other papers there on file has excused the register from sending to this 
Division copies of his records in estates in which it has appeared that no tax will be 
payable to Massachusetts. The number of estates from the filing of which the 
registers were thus excused has, in the past year, aggregated 10,140. It thus 
appears that during the past year Massachusetts has dealt with 16,353 new estates, 
about the same number handled by the Department in 1931. The total number of 
cases examined by a representative of the Commissioner during the past year is 
41,055, including incomplete cases. I t will be seen that the number of cases 
examined by this Division was about 24,000 in excess of the number of papers 
received from the probate court and the number from which the courts have been 
excused from mailing to this Division. This latter number represents cases pend­
ing in the probate court which were not completed during the year 1932, and in­
cludes all unfinished cases since the present law took effect September 1, 1907. 
A representative of the Commissioner has examined in the registries of deeds in 
Massachusetts during the past year, 1,222 deeds of trust. I t appears that at some 
future time Massachusetts will receive inheritance taxes from some of this number 
and records have been made which will enable the Commissioner to certify and 
collect such taxes when due. Owing to the increased amount of work in the office 
it has been impossible to make an examination of all the trust deeds filed during 
1929, 1930, 1931 and 1932, but an examination will be made when an adequate 
force is provided and it will probably appear that many of the deeds now on file 
and not yet examined will later yield a substantialmheritance tax to Massachusetts.
The total amount of tax assessed and certified in 1932 was $11,226,801.38. The 
reason why the amount of tax assessed does not correspond with the amount col­
lected is that the date upon which a tax becomes due or is paid does not always 
fall in the same fiscal year in which the tax is assessed. In many other estates, 
upon request, partial assessments of the tax have been made. As it is impossible
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to give any complete summary of such cases the following analysis deals only with 
cases that have been completed during the year.
Analysis of Completed Cases
Number of cases completed in the year 1932:
Massachusetts decedents . . . . . .  3,758
Foreign decedents . . . . . . .  64
T o t a l ..............................................................................  3,822
Net property of 3,822 estates . . . . . .  $205,343,535 59
Property of 3,822 estates actually taxed . . . .  184,526,531 45
Property of 3.822 estates exempted:
Charities, etc. . . . . .  $10,648,350 46
Other exemptions . . . . .  10,168,653 68
Total Exemptions . . . . . . .  $20,817,004. 14
Total tax assessed on $184,526,531.45 contained in 3,822 cases:
Massachusetts decedents . . . $7,016,763 32
Foreign decedents . . . . .  68,645 28
--------------------  $7,085,408 60
The discrepancy between $7,085,408.60 which is the total tax assessed on 3,822 
finished cases, and $11,226,801.38 reported as the total amount of tax assessed and 
certified in 1932 is due to the fact that whereas taxes in an estate may be certified 
on account over a period of several years, the tax in such estate may not be certified 
in full until a distant date, when it is then shown in the compilation of completed 
cases.
The amounts and proportions of this tax assessed at the various rates are:
At 1 per cent $392,155 .70 = 5 . 58 per
At per cent 17 .32 = 0 .00 per
At 2 per cent 272,336 .74 = 3 .87 per
At 3 per cent 523,597 .62 = 7 .45 per
At 4 per cent 1,223,606 .13 = 17 .40 per
At 5 per cent 1.396,405 .43 = 19 .86 per
At 5i per cent 375,551..45 = 5 .34 per
At 6 per cent 309,973. 28 = 4..41 per
At 7 per cent 753,791. 65 = 10 .72 per
At 8 per cent 593,369. 02 = 8..44 per
At 9 per cent 275,574. 26 = 3. 92 per
At 10 per cent 104,306. 88 = 1. 48 per
At 11 per cent 35,732. 19 = 51 per
At 12 per cent none = —■per
“Settlements” 775,205. 37 = 11. 02 per
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax. 
cent of whole tax.
T o t a l ........................................................................................$7,031,623 04
25 per cent additional:
General Acts of 1918, Chapter 191 . . . . .  54,052 81
General Acts of 1919, Chapter 342, Section 4 . . 511 26
T o t a l ........................................................................................$7,086,187 11
Foreign taxes deducted . . . . . . .  778 51
Net t a x ..............................................................................$7,085,408 60
Average rate, .0384
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The proportions of property taxed at the various rates are:
$39,215,570 00 at 1 per cent = 21 .25 per cent
1,154 66 at l* per cent = 0 00 per cent
13,414,837 00 at 2 per cent = 7. 27 per cent
17,453,254 00 at 3 per cent = 9..46 per cent
30,590,153 25 at 4 per cent = 16 .58 per cent
27,928,108 60 at 5 per cent = 15 .14 per cent
6,828,208 18 at 5§ per cent = 3..70 per cent
5,166 221 33 at 6 per cent = 2 .79 per cent
10,768,452 14 at 7 per cent = 5 .83 per cent
7,417,112 75 at 8 per cent = 4 .02 per cent
3,061,936 22 at 9 per cent = 1 66 per cent
1,043,068 80 at 10 per cent = .57 per cent
324,756 27 at 11 per cent = .17 per cent
none at 12 per cent = - per cent
21,313,698 25 l ‘settled’) = 11. 56 per cent
$184,526,531 45 (total property taxed)= 100..00 per cent
The items in the preceding tables indicating that certain taxes were “settled” 
rather than computed at definite rates, refer to settlements made under the provi­
sions of law by which the Commissioner of Corporations and Taxation, with the 
approval of the Attorney General, is authorized to settle by agreement the tax 
upon present or future beneficial interests which are so involved in uncertainties 
and contingencies that the value of the interest to the beneficiary cannot be ac­
curately determined.
During the year 6,538 estates have been appraised by the Appraisal Section, 
and the total valuation put upon the same is $362,916,330.48 as compared with 
a total valuation of $351,145,829.19 as returned by the estates. This is an increase 
of 3.35 per cent of the values returned by the estates and this could have been 
considerably increased if a sufficient force were available so as to get actual values 
by close inspection of property passing. Lack of facilities to get full value costs 
the State many times the additional expense necessary for a force sufficient to 
properly do this class of work.
Under the provisions of Chapter 416 of the Acts of 1930 an executor, adminis­
trator or trustee who is aggrieved by the valuation of an estate or trust as deter­
mined by the Commissioner of Corporations and Taxation may appeal therefrom 
to the Board of Tax Appeals, instead of to the Probate Court as provided prior 
to the enactment of this Chapter. Since this act became effective only two appeals 
have been made to the Board. In the first case, Harold T. Davis, Admr. vs .Commis­
sioner of Corporations and Taxation, the Board sustained the valuation as deter­
mined by the Commissioner of Corporations and Taxation, its decree was accepted 
by the Probate Court and on appeal to the Supreme Court the decree was affirmed. 
In the second case the Board found for the appellant and it is now before the 
Probate Court.
The efficient administration of the Division of Inheritance Taxes, as stated in the 
reports of the Commissioner for many years past, is impossible, owing to the lack of 
needed office space and a sufficient force of competent clerks. There are twenty- 
nine employees in the Division, crowded into two small rooms in which there 
are of necessity many filing cabinets, and in which all business with the public is 
transacted.
Owing to the limited working space, bad air and noise, there is much loss of time 
on account of sickness and those who have business with the Division are often 
obliged to wait in the corridors until they can find a vacant seat inside. These 
conditions should be remedied at once so that all possible attention can be given 
by the office force to the prompt assessing of the taxes, payment of which is now so 
urgently needed to provide necessary revenue.
A p p r a i s a l s  f o r  L e g a c y  a n d  S u c c e s s i o n  T a x  f o r  Y e a r  e n d i n g  N o v e m b e r  30, 1932
M onth
Number
of
Cases
Origin al P ersonal D e te rm in ed  P ersonal R eal  E state T otals
Increase
in
ValuesTangible Intangible Tangible Intangible Original Determined Original Determined
December, 1931 553 $322,335 48 $41,056,809 32 $324,202 48 $42,307,535 66 $3,574,470 41 $3,831,425 80 $44,953,615 21 $46,463,163 94 $1,509,548 73January, 1932 5S3 381,946 46 26,307,698 04 381,468 10 27,099,117 88 3,109,158 95 3,233,438 45 29,798,803 45 30,714,024 43 915,220 93February “ 598 1,271,013 13 48,878,995 68 1,367,316 46 49,958,533 33 3,549,908 54 3,686,905 67 53,699,917 35 55,012,755 46 1,312,838 11March 655 493,447 45 27,375,732 11 498,026 85 27,827,992 67 3,679,190 11 3,798,108 27 31,548,369 67 32,124,127 79 575,758 12April 508 280,523 57 18,422,269 85 282,911 00 19,237,049 50 1,990,947 18 2,074,889 33 20,693,740 60 21,594,849 83 901,109 23May 545 339,765 34 27,100,354 24 348,176 47 27,974,748 66 3,040,303 66 3,190,108 70 30,480,423 24 31,513,033 83 1,032,610 59June “ 496 375,128 99 42,331,179 26 384,281 81 44,104,021 85 3,105,038 27 3,381,488 97 45,811,346 52 47,869,792 63 2,058,446 11July 462 340,238 41 17,669,459 59 343,545 25 18,426,702 99 2,086,199 85 2,204,314 34 20,095,897 85 20,974,562 58 878,664 73August 487 311,476 31 19,152,759 00 313,050 79 19,723,999 60 3,857,306 28 4,085,146 37 23,321,541 59 24,122,196 76 800,655 17September “ 494 278,533 81 16,415,901 42 279,268 81 16,899,299 03 2,247,569 92 2,464,347 32 18,942,005 15 19,642,915 16 700,910 01October “ 638 272,252 03 10,293,667 85 281,844 97 10,598,801 03 2,868,054 07 3,218,368 98 13,433,973 95 14,099,014 98 665,041 03November “ 519 351,072 02 15,272,156 37 353,790 38 15,507,079 41 2,742,966 22 2,925,023 30 18,366,194 61 18,785,893 09 419,698 48
Totals for year . 6,538 $5,017,733 00 $310,276,982 73 $5,157,883 37 $319,664,881 61 $35,851,113 46 $38,093,565 50 $351,145,829 19 $362,916,330 48 $11,770,501 29
Aggregate of Appraisals for Year ending November 30, 1932, for P urposes of Legacy and Succession Tax 
Aggregate Totals and Increases for Year ending November 30, 1932
Original 
Tangible 
$5,017,733 00
Determined 
Tangible 
$5,157,883 37
Increase 
T a n g ib le  
$140,150 37
Original 
Intangible 
$310,276,982 73
-----------  —  j — —
Determined 
Intangible 
$319,664,881 61
Increase 
I n ta n g ib le  
$9,387,898 88
Original 
Personal 
$315,294,715 73
Determined 
Personal 
$324,822,764 98
Increase 
P e r s o n a l  
$9,528,049 25
Original 
Real E state 
$35,851,113 46
Determined 
Real Estate 
$38,093,565 50
Increase 
R e a l  E s ta te  
$2,242,452 04
0 5
^4
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DIVISION OF LOCAL TAXATION
In the general supervision of the assessment and collection of over two hundred 
million dollars in taxes in the three hundred and fifty-five cities and towns there is a 
responsibility that is not often realized by the vast body of our taxpayers. In the 
more than fourteen hundred assessors and collectors of taxes there is of course a 
wide diversity of temperaments, many being well educated and many who have 
little education other than that acquired by hard knocks and their own exertions. 
To properly advise and instruct such a large number of officials requires infinite 
courage,^ patience and tact. The’four Supervisors, who are in the field practically 
all the time and constantly in touch with these officials deserve the greatest credit 
for their exertions. I t  is largely due to them that the spirit of cooperation is so 
manifest between the local taxing officials and the Department. As time goes on 
more and more aid is sought from the personnel of the Division. This situation 
was rather graphically illustrated during the year when more than sixty per cent 
of the boards of assessors sought and received, by personal visits, assistance in 
determining their 1932 tax rates.
The problem of aiding in adjustment of differences between the local taxing 
officials and taxpayers was never more important than during the year just passed 
and nobly did the Supervisors and office assistants rise to the occasion. It is safe 
to say that never before has the Department been held in higher esteem than at 
present.
During the year there were 2,697 visits by taxpayers to the office seeking in­
formation and advice in regard to their tax problems. In the same period there 
were 1,686 visits to the office by assessors, collectors, selectmen, mayors and other 
city and town officials, all for the same purpose, namely, seeking advice relative to 
local taxation problems and information relative to the practical application of the 
tax laws. These facts indicate that a real and necessary service is being rendered 
to our taxpaying citizens.
During the year there were received by the Division 11,171 letters from taxing 
officials and taxpayers seeking information and advice regarding their tax troubles, 
very many of these letters coming from other states. In the same period 38,622 
letters of advice, instruction and information were sent to assessors, collectors, 
city auditors, town accountants and to other municipal officers, a great many of 
them having written the Department expressing their gratification and appreciation 
for the information.
The net result of all this is a more accurate and uniform method of handling 
the tax situation, with constant improvement being evidenced in the offices of 
boards of assessors and collectors of taxes.
The many and very important changes in the tax laws have been the cause of 
much increased activity on the part of the taxpayers and the taxing officials in 
seeking information relating thereto.
The reports of the Supervisors show again a marked increase in requests for 
special visits in order to assist in solving some difficult tax problem. Telephone 
calls have shown a marked increase and on many occasions in the office the entire 
time has of a necessity been devoted to answering such calls and giving advice and 
information by telephone almost to the exclusion of all other work.
Industrial conditions have not improved noticeably during the year and values 
relative to manufacturing and mercantile establishments particularly have required 
constant attention and special consideration in the matter of adjustment in the 
effort to deal justly with the taxpayer and the community. These situations 
have called for almost endless conferences not only in the offices of the Department 
but also in the local communities. This is a most important problem which of 
course has not yet been fully solved, although in the majority of cases satisfactory 
results have been obtained.
The motor vehicle excise law has passed through another year without change. 
This seems to indicate that on the whole it is quite satisfactory and is as fair a 
method of taxing this kind of property as can be devised. The chief fault, and it is 
a serious one, is the vast number of motor car registrants who can never be found, 
thus necessitating abatements by the authority of the Commissioner. During the 
year there were sent by mail to the various boards of assessors 771,346 tax cards, 
representing that many registered motor vehicles subject to the excise, and in
P.D. 16 169
addition there were sent by express or delivered personally about 25,000 cards. 
The total number of motor vehicles registered for the year was 924,095. The 
difference between this number and the number of cards sent out is a fair repre­
sentation of the number of motor vehicles not subject to the excise. A book of 
values of motor vehicles compiled under the provisions of Chapter 60A of the 
General Laws (Ter. Ed.) was mailed to each board of assessors prior to January 1, 
and contained the same tables and other information similar to that supplied in 
previous years.
In connection with the motor vehicle excise tax it is the duty of the Division to 
prepare authorizations for the abatement of uncollectible excise taxes upon the 
request of the various collectors of taxes.
The year 1932 was the second one for the imposition of the Old Age Assistance 
Tax. The Division receives the notices from the municipalities of the number of 
persons assessed, certifying the same to the State Treasurer and the Comptroller, 
and also upon certification by the assessors and collectors of amounts overassessed 
together with the amounts which appear to be uncollectible credit is obtained by 
this Department from the treasury of the Commonwealth for the respective cities 
and towns.
The following items constitute a very large and important part of the work of this 
Division writing:
Authorizations to use available funds to reduce the amount necessary 
to be raised by taxation.
Authorizations to refund uncollectible Old Age Assistance Taxes.
Authorizations to abate uncollectible excise taxes.
Authorizations to abate taxes on lands of too small a value to warrant 
tax sale proceedings.
Authorizations to abate or adjust taxes on properties that have been 
taken over by certain banks in order that the cities and towns may receive 
cash for their necessary uses at once.
Certifications of assessments of Special State Tax for Old Age Assistance 
Tax.
R e i m b u r s e m e n t  o f  C i t i e s  a n d  T o w n s  o n  A c c o u n t  o f  T a x e s  L o s t  o n  L a n d  
H e l d  f o r  S t a t e  I n s t i t u t i o n s , e t c .
Under the provisions of Section 16 of Chapter 58 of the General Laws, the 
Commissioner, on August 1,1931, certified to the Treasurer and Receiver-General 
that the value of land in cities and towns held for public institutions, fish 
hatcheries, game reservations, State forests and for the military camp ground at 
Framingham, was $3,928,271. The amount reimbursed to cities and towns in lieu 
of taxes upon this valuation, at the State rate of $29.25 per thousand, was 
$114,760.33. The following table shows the detail of reimbursement:
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C ity  or T ow n V aluation  of L and
A m ount of 
R eim burse­
m ent
C ity  or Tow n V alua tion  of L and
A m ount of 
R eim burse­
m en t
A cton $15,900 $475 73 N a h a n t . $1,000 $29 92
A dam s 2,350 70 31 New M arlborough 4,055 121 33
A ndover . 9,175 274 52 New Salem 1,819 54 42
A shburnham 13,160 393 75 N orfolk . 47,970 1,435 26
A shby 4,742 •141 88 N o rth  A dam s . 1,975 59 09
Ashfield . 575 17 20 N o rth  A ndover 7,305 218 57
A ttleboro 200 5 98 N o rth  Brookfield 200 5 98
A yer 1,000 59 17i N o rth  R ead ing 9,965 298 15
B arn s ta b le 150 4 49 N o rth am p to n  . 168,990 5,056 18
B arre 1,525 45 63 N orthbo rough  . 19,860 594 21
B ecket 7,882 235 83 N orthfield 4,389 131 32
B elckertow n 28,168 842 79 O akham  . 3,195 95 59
B elm on t . 6,555 196 13 O range 930 9 39 3
B erlin 4,100 122 67 O tis 10,350 309 67
B landford 7,515 224 85 Oxford 150 4 49
B o lton 6,400 191 49 P alm er 3,890 116 39
B oston 1,225,608 36,670 19 Pelham 115 3 44
B ourne 5,250 157 08 P eru 8,915 266 74
B oxford . 7,018 209 98 P ete rsham 4,825 144 36
B ridgew ater 111,475 3,335 33 P hillipston 1,440 43 08
B rim field . 8,253 246 93 P ittsfie ld  . 3,457 103 43
C an to n 27,072 809 99 Plainfield 550 16 46
C arver 6,765 202 41 P lym outh 23,100 691 15
C harlem on t 6,908 206 69 P rince ton 5,330 159 47
C heste r 3,275 97 99 R aynham 27,480 822 20
C larksburg 6,185 185 06 R ockpo rt 1,500 44 88
C olra in 2,967 88 77 Rowe 730 21 84
C oncord  . 55,975 1,674 77 Row ley 205 6 13
C onw ay . 8,698 260 24 R oyalston 2,881 86 20
D an v ers  . 80,762 2,416 40 R u tlan d  . 25,865 773 88
D over 5,450 163 06 S alisbury  . 1,650 49 37
E a s th a m p to n  . 125 3 74 Sandisfield 17,675 528 84
E d ga rtow n 4,731 141 55 Sandw ich 13,922 416 55
E rv in g 14,340 429 05 Savoy 41,135 1,230 76
F a lm o u th 100 2 99 Shelburne 200 5 98
F itc h b u rg 200 5 98 S herborn  . 5,650 169 05
F lo rid a 21,170 633 41 Shirley 12,860 384 77
F oxborough 37,740 1,129 18 Shrew sbury 15,355 459 42
F ram in g h am 198,460 5,937 92 S hu tesbu ry 4,638 138 77
G ard n e r . 18,215 544 99 Spencer . 1,806 54 04
G oshen 5,688 170 18 S terling  . 622 18 61
G osnold . 6,000 179 52 Sunderland 1,260 37 70
G ra fto n  . 20,255 606 03 S u tto n 8,288 247 98
G ranv ille 8,265 247 29 T a u n to n  . 35,800 1,071 14
G rea t B arrin g to n 17,175 513 88 T em ple ton 24,950 746 50
H ancock  . 3,185 95 30 Tew ksbury  
T o lland  .
89,915 2,690 26
H aw ley . 16,105 481 86 16,110 482 01
H eath 4,083 122 16 T ow nsend 1,625 48 62
H olden 415 12 42 T yringham 1,262 37 76
H op k in to n 1,685 50 42 U p ton 400 11 97
H u b b a rd s to n 3,150 94 25 W ales 550 16 46
H u n tin g to n 1,510 45 18 W alpole . 6,055 181 17
K ingston  . 355 10 62 W altham  . 184,600 5,523 23
L akeville  . 18,065 540 50 W arw ick  . 40,062 1,198 66
L ancaste r 41,725 1,248 41 W ash ing ton 90,605 2,710 90
L anesborough . 1,290 38 60 W ellfleet . 65 1 94
9,330 279 15 W endell . 14,310 428 16
L eicester . 180 5 39 W est Brookfield 1,110 33 21
Lenox 3,110 93 05 W est Springfield 675 20 20
L eom inster 5,850 175 03 W est T isb u ry  . 5,664 169 47
L e v e re tt . 90 2 69 W estborough 97,260 2,910 02
L ex ing ton 5,317 159 08 W estfield . 11,021 329 75
Leyden 1,000 29 92 W estm inste r 26,475 792 13
M arlborough 4,510 134 94 W ilb raham 3,270 97 84
M arshfield 2,500 74 80 W illiam sburg  . 1,110 33 21
M a tta p o ise tt 1,000 29 92 W ilm ing ton 208 6 22
M ed field . 48,880 1,462 49 W inchendon 7,290 218 12
M iddleborough 3,000 89 76 W indsor . 6,225 186 25
M iddlefield 1,160 34 71 W orcester 458,430 13,716 23
M idd le ton 18,250 546 04 W orth ing ton 2,060 61 64
M onroe . 10,274 307 40 W ren th am 28,583 855 20
M onson  . 
M on tague
17,645
4,441
527 94 
132 87
Y arm ou th 445 13 31
M on terey
M o u n t W ash ing ton  .
28,250
2,730
845 24 
81 68
T o ta ls  . $3,956,239 $118,381 48
1 Includes ad ju s tm e n t for 1931.
* D eduction  re excess value 1924.
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Abington
Acton .
Acushnet
Adams .
Agawam
Alford .
Amesbury
Amherst
Andover
Arlington
Ashburnham .
Ashby .
Ashfield
Ashland
Athol
Attleboro
Auburn
Avon
Ayer
Barnstable
Barre .
Becket .
Bedford
Belchertown .
Bellingham
Belmont
Berkley
Berlin .
Bernardston .
Beverly
Billerica
Blackstone
Blandford
Bolton .
Boston .
Bourne .
Boxborough .
Boxford
Boylston
Braintree
Brewster
Bridgewater .
Brimfield
Brockton
Brookfield
Brookline
Buckland
Burlington
Cambridge
Canton .
Carlisle .
Carver .
Charlemont .
Charlton
Chatham
Chelmsford
Chelsea
Cheshire
Chester
Chesterfield .
Chicopee
Chilmark
Clarksburg
Clinton .
Cohasset
Colrain .
Concord
Conway
Cummington .
Dalton .
Dana
Danvers
Dartmouth
Dedham
Deerfield
Dennis .
Dighton
Douglas
Dover .
$5,690,801
3,822,940
3,663,343
11,093,425
9,606,049
269,627
9,907,652
9,462,892
16,368,479
62,910,250
1.597.502 
1,001,695 
1,119,454
2.773.260 
11,221,600 
25,493,735
6.059.360 
1,892,165 
3,632,425
23.715.750
2.931.503 
883,566
2,994,478
1,536,405
2,446,366
49.113.750 
880,963
1,060,544
810,330
47.029.025 
9,171,795 
2,425,764
827,748
1,135,890
1,890,005,000
9,664,345
380,870
1.141.989 
933,682
26,262,875
2,203,507
5,307,571
956,800
78.983.025 
1,292,484
171,892,700
2,632,152
2.477.589 
191,227,400
8,694,000
1,046,877
2.920.590
1.012.260 
1,638,930
5.784.360 
6,606,090
53,003,900
1,067,697
1,303,065
561,206
45,839,470
657,515
690,943
13,221,679
10,829,380
1.254.990 
9,569,500
915,122
485,500
5,734,719
712,181
12,016,225
11,791,950
25,450,705
4,283,388
3,399,115
3,833,012
1,761,781
3,742,495
$670,400
258.600 
259,680
2,771,555
1,234,641
9,300
1.619.550 
12,458,975
7,372,500
5,658,450
516,150
84,365
55,125
1,492,370
2.475.000 
5,902,289
411.500 
358,050
2,144,140
1,749,332
480,880
106,469
2,460,277
2,831,078
166.500 
7,970,781
78,800
66,150
98,754
6,773,425
2,008,270
579.400 
134,315 
186,780
474,950,093
669,147
20,858
117,333
150,749
5.263.000 
72,100
3,246,775
209,833
8,210,627
265.350 
15,067,571
95,075
99,825
79,707,844
2,142,850
75,300
97,370
71,020
916.600 
473,320
1,224,675
7.416.550
107.350 
286,693
16,000
10,353,396
16,840
26,545
2,480,875
1,159,021
65,367
6,021,726
143,038
66.400
727.500 
52,215
6,574,229
1,589,584
3,748,999
1,780,421
157,650
349,700
305,742
253,541
$33,953 96 
14,368 41 
17,669 77 
70,071 48 
41,579 46 
929 09 
44,043 99 
31,855 28 
75,216 57 
192,272 68 
9,390 47 
4,823 65 
4,719 54 
16,009 84 
67,327 53 
116,676 24 
32,493 53 
10,698 76 
13,679 60 
59,356 46 
25,325 46 
2,999 04 
8,411 25 
11,805 58 
14,955 96 
118,837 82 
4,723 05 
3,493 65
6.299 14 
174,624 69
37,916 53 
18,461 71 
2,084 82 
2,937 75 
6,308,563 25
25.366 81 
1,648 94 
3,311 61 
4,474 59
99.697 07 
5,021 13
39,320 16 
4,801 07 
362,617 73
7.299 41 
415,910 76
10,650 25 
7,641 43 
855,161 18 
37,468 66 
3,019 69 
11,664 08 
3,656 72 
13,822 70 
14,142 26 
28,543 29 
212,446 01 
7,219 25 
9,811 88 
1,884 53 
233,263 05 
1,486 79 
6,942 52 
62,197 47 
25,982 34 
7,833 80 
32,881 31 
3,960 52 
2,468 22 
33,340 59 
1,918 46 
48,922 91 
37,176 23
78.697 48
19.366 35 
8,065 50
21,942 79 
14,688 81 
10,640 18
$6,367,560
4.181.257
3.607.257 
13,338,378 
10,037,441
281,463
11,726,714
10,023,660
19,936,826
65,365,525
1,919,852
1,031,211
1,221,391
3,101,563
12,095,691
27,409,541
6,462,379
2,270,200
3,933,927
24,477,893
3,441,814
903,658
3,071,954
1,493,274
2,701,432
48,603,961
902,109
1,068,999
936,432
51,198,997
9,545,431
2,538,974
807,483
1,233,864
2,008,268,169
9,886,848
376,785
1,153,461
929,747
27,091,342
2.171.023 
6,353,770 
1,199,812
85,046,583
1,436,325
180,958,041
2,960,384
2,713,590
211,754,591
9,917,017
1,063,797
3,151,282
1,113,861
1,770,844
5,972,521
6,377,214
56,699,914
1,576,575
1,527,932
653,128
46,970,748
711,942
844,426
14,720,624
11,193,145
1,596,473
10,283,489
1,049,285
561,411
6,868,992
674,793
13,467,397
12,009,422
26,531,389
4,467,732
3,526,763
4,570,648
1.933.024 
4,090,021
$9,067 50 
5,557 50 
5,167 50 
18,622 50 
13,357 50 
390 00 
16,575 00 
13,162 50 
25,447 50 
85,117 50
2.827 50
1.462 50
1.657 50 
4,192 50
16,965 00 
37,732 50
9.067 50 
3,315 00 
5,362 50
30,127 50 
4,875 00
1.267 50
3.997 50
2.340 00 
3,800 00
61,815 00
1.267 50
1.560 00
1.365 00 
65,910 00 
12,870 00
3,900 00 
1,072 50
1.657 50 
2,516,280 00
12,187 50 
585 00
1.560 00
1.365 00 
35,295 00
2.632 50 
9,165 00
1.657 50 
115,927 50
2,047 50 
218,497 50 
3,802 50 
3,607 50 
273,292 50 
12,967 50
1.462 50
3.997 50
1.560 00
2.632 50 
7,410 00 
9,262 50
77,220 00
2.340 00
2.242 50 
877 50
64,545 00 
877 50
1.267 50 
20,182 50 
13,747 50
2.242 50 
13,552 50
1.462 50 
780 00
9.067 50 
877 50
18,525 00 
16,282 50 
34,222 50 
5,850 00 
4,582 50 
6,045 00
2.827 50 
5,070 00
$12,047 67 
5,562 96 
4,699 75 
32,754 65 
16,297 24 
685 96 
15,788 61 
29,357 37 
24,240 16 
85,201 09
3.530 00
1.463 94 
2,939 32 
4,196 62
21,180 00 
34,317 02 
11,320 00 
2,150 80 
5,367 77 
50,769 66 
6,086 00
2.229 37 
4,001 42 
5,219 09
2.530 36 
61,875 70
1,152 77 
1,947 00 
2,420 62 
62,782 93 
12,882 64 
4,869 00 
1,308 53 
2,069 00 
3,949,045 00 
20,537 84 
585 57 
1,485 99 
1,704 00 
22,899 73 
4,436 19 
12,177 21 
2,022 28 
154,028 82 
2,556 00 
141,763 27 
6,743 15 
3,611 04 
273,560 88 
8,413 44
1.463 94 
5,311 34 
2,766 42 
3,287 00
12,486 97 
9,271 60 
None 
4,115 77 
2,736 03 
1,957 16 
78,750 49 
1,871 50
2.229 37 
25,197 00
8,919 51 
3,976 73 
13,565 81 
2,593 52 
1,739 70 
15,948 60 
1,095 00 
17,646 09 
14,808 64 
22,203 89 
10,374 08 
7,722 16 
5,497 82
3.530 00 
3,289 47
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$4,010,945 $794,675 $29,173 18 $4,170,343 $6,435 00 $6,441 32
3,230,270 313,517 24,524 70 3,631,877 5,265 00 6,573 00
473,106 61,500 1,649 66 474,657 682 50 683 17
7,117,295 661,502 16,038 79 7,592,566 9,262 50 12,306 76
East Bridgewater . 4,677,013 477,350 41,101 40 5,750,834 7,605 00 10,104 50
East Brookfield 1,121,235 82,090 3,621 40 1,154,685 1,560 00 1,948 00
E ast Longmeadow . 3,990,415 297,700 14,673 98 4,085,720 5,655 00 6,899 56
Eastham 1,190,219 76,150 2,711 20 1,255,747 1,657 50 2,793 16
Eastham pton 11,428,952 2,545,103 58,228 69 9,928,629 14,235 00 31,749 45
Easton . 5,192,550 1,065,900 30,218 75 6,096,748 8,580 00 7,803 35
Edgartown 3,893,150 241,991 10,865 95 5,081,183 6,240 00 13,308 44
Egrem ont 909,014 20,720 2,498 80 948,964 1,267 50 2,229 37
Enfield . 616,370 64,850 1,775 69 598,490 877 50 1,957 16
Erving . 1,909,658 189,015 11,111 93 2,498,497 3,217 50 5,705 75
Essex 1,658,967 234,373 5,316 86 1,651,246 2,340 00 2,228 98
Everett 75,800,000 6,966,130 284,721 98 76,814,578 101,107 50 101,206 79
Fairhaven 11,787,390 3,386,233 43,938 19 12,806,980 17,647 50 16,050 08
Fall River 112,359,700 23,039,016 568,067 89 127,278,682 175,987 50 160,057 42
Falmouth 21,640,250 3,528,639 50,674 58 22,364,167 27,397 50 46,169 20
Fitchburg 54,999,200 11,111,125 225,008 95 60,671,127 80,535 00 100,543 00
Florida . 1,431,568 56,232 3,476 22 1,472,455 1,755 00 3,086 83
Foxborough . 5,757,545 2,828,577 27,283 43 6,444,877 8,677 50 5,630 05
Framingham . 34,697,611 10,374,690 144,349 59 37,628,212 49,042 50 49,090 66
Franklin 9,082,231 1,487,200 52,175 96 9,866,454 13,357 50 8,666 47
Freetown 1,552,180 114,350 8,057 88 1,688,594 2,437 50 2,216 86
Gardner 23,099,768 3,862,125 100,218 30 25,374,215 34,320 00 42,846 00
Gay Head 145,345 77,625 588 10 143,162 195 00 415 89
Georgetown . 1,759,281 262,920 6,382 12 1,909,869 2,827 50 2,693 35
Gill 892,833 1,250,162 4,632 40 935,440 1,365 00 2,420 62
Gloucester 39,918,790 6,448,459 149,558 90 42,006,069 55,087 50 52,473 90
Gdshen . 364,116 96,685 1,373 05 370,940 487 50 1,087 31
Gosnold 1,391,956 81,000 2,248 21 1,416,087 1,657 50 3,535 05
Grafton 4,448,961 1,824,507 39,028 60 4,538,272 6,727 50 8,400 00
Granby 921,617 170,375 3,947 11 1,129,833 1,560 00 3,479 39
Granville 1,803,160 73,295 4,457 67 2,023,519 2,535 00 3,092 90
G reat Barrington 9,040,600 1,359,675 42,737 03 10,336,461 13,552 50 23,837 16
Greenfield 24,677,500 3,150,311 113,297 79 29,320,771 38,025 00 67,431 54
Greenwich 676,445 26,700 1,299 01 687,984 877 50 1,957 16
Groton . 4,136,070 1,786,403 16,584 41 4,901,700 6,337 50 6,343 72
Groveland 1,621,588 241,650 11,661 68 1,410,178 2,340 00 2,228 98
Hadley . 2,991,514 512,230 21,108 53 3,128,666 4,192 50 9,350 87
Halifax . 1,511,024 67,800 5,436 45 1,597,913 2,047 50 2,720 44
Hamilton 5,852,447 509,600 13,607 35 6,006,973 7,410 00 7,058 44
Hampden 641,546 23,550 2,884 59 643,453 975 00 1,189 58
Hancock 430,868 28,635 2,240 72 451,102 585 00 1,028 94
Hanover 3,644,085 606,800 19,348 94 4,158,739 5,557 50 7,384 06
Hanson 2,675,848 886,775 11,835 09 2,921,794 4,095 00 5,440 88
Hardwick 2,530,937 324,430 17,523 74 3,039,034 4,192 50 5,234 00
H arvard 2,328,029 199,589 5,038 25 2,373,950 3,022 50 3,773 00
Harwich 5,854,780 66,120 14,870 31 6,092,335 7,605 00 12,815 57
Hatfield 2,762,117 501,455 17,119 98 2,946,463 3,997 50 8,915 94
Haverhill 58,508,075 7,476.182 213,854 25 62,518,841 85,410 00 81,357 76
Hawley 243,954 36.705 2,404 65 248,615 390 00 691 61
H eath . 379,694 25,633 1,610 66 426.586 585 00 1,037 41
Hingham 15,382,455 39,375,262 40,018 25 16,254,429 20,280 00 26,945 33
Hinsdale 975,537 117,300 6,457 58 1,010,741 1,462 50 2,572 36
Holbrook 3,187,861 509,850 18,463 91 3,758,304 5,265 00 3,415 98
Holden . 3,228,591 635,449 21,826 10 3,476,345 5,070 00 6,330 00
Holland 291,685 16,800 844 55 243,778 292 50 356 87
ilolliston 3,615,670 498,800 11,372 78 4,011,085 5,362 50 5,367 77
Holyoke 97,217,400 17,972,760 479,440 35 114,478,864 145,957 50 178,080 42
Hopedale 4,124,104 584,544 15,772 08f 5,717,632 7,410 00 9,251 00
Hopkinton 2 797,048 411,716 11,333 17 3,304,040 4,485 00 4,489 40
llubbardston . 849,130 67,500 4,210 34 875,244 1,365 00 1,704 00
Hudson 7,000,753 1,601,645 33,079 43 7,464,035 10,920 00 10,930 72
Hull 18,415,505 2,548,220 38,529 27 18,755,050 22,132 50 29,406 68
Huntington . 1,042,300 127,900 7,739 74 967,524 1,560 00 3,479 39
I pswich 7,560,224 1,394,855 24,431 32 7,730,459 10,432 50 9,937 53
Kingston 4,394,371 709,115 13,706 18 4,605,446 6,142 50 8,161 32
Lakeville 1,409,063 772,092 5,059 84 1,424,607 2,047 50 2,720 44
Lancaster 3,122,178 1,321,072 9,414 06 3,325,866 4,485 00 5,600 00
Lanesborough 1,164,971 65,690 5,051 21 1,262,242 1,852 50 3,258 32
Lawrence 109,092,275 15,109,895 570,710 02 122,803,528 161,362 50 153,706 73
Lee 4,888,371 321,233 24,354 32 5,399,679 7,410 00 13,033 27
Leicester 3,442,020 657,275 19,682 81 3,870,695 5,557 50 6,938 00
Lenox . 6,420,103 1,013,865 22,446 01 6,682,236 8,482 50 14,919 66
Leominster 23,036,780 5,651,869 109,621 31 26,059,279 35,587 50 44,429 00
Leverett 463,876 8,855 3,142 79 509,434 780 00 1,383 21
Lexington 21,372,124 3,435,871 61,291 41 22,382,597 28,275 00 28,302 77
f  N et loss.
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$291,384 $24,425 $2,130 16 $304,836 $487 50 $864 51
3,084,401 510,000 7,650 51 3,110,549 3,997 50 4,001 42
2,648,375 270,150 7,937 58 2,676,040 3,510 00 3,513 45
Longmeadow . 11,147,958 708,510 30,133 17 12,705,724 15,795 00 19,271 19
116,977,606 22,265,292 512,478 53 124,119,169 166,920 00 167,083 92
8,515,651 728,410 29,973 91 9,098,558 12,382 50 15,107 66
2,239,570 141,380 8,491 91 2,333,436 3,217 50 4,017 00
140,539,360 21,783,200 569,840 75 150,318,443 201,045 00 191,506 51
Lynnfield 3,567,479 224,400 8,334 75 3,698,084 4,680 00 4,457 96
Malden 72,071,200 8,704,000 257,478 66 75,517,338 102,960 00 103,061 11
Manchester . 12,448,521 1,298,847 30,081 02 13,447,600 16,087 50 15,324 24
Mansfield 7,518,355 1,241,875 34,972 14 7,989,504 11,017 50 10,020 22
Marblehead 20,582,910 2,351,450 52,827 24 20,841,125 26,617 50 25,354 64
Marion . 5,286,453 1,026,434 12,146 34 5,334,335 6,630 00 8,809 05
Marlborough . 16,555,121 3,583,554 59,718 92 16,698,819 23,595 00 23,618 17
Marshfield 7,568,257 357,800 15,051 14 7,775,307 9,457 50 12,565 85
Mashpee 961,940 43,025 2,096 30 865,876 1,072 50 1,807 33
M attapoisett . 3,745,330 307,107 9,348 87 4,047,192 5,070 00 6,736 33
M aynard 6,337,500 945,600 45,198 62 6,764,548 9,945 00 9,954 77
Med field 2,724,043 2,397,167 8,871 77 3,076,077 4,192 50 2,720 13
Medford 82,072,150 9,302,961 247,032 30 84,623,895 113,880 00 113,991 83
Medway 3,217,310 352,625 17,595 46 3,536,163 4,972 50 3,226 21
Melrose 36,820,950 4,458,390 107,818 48 38,722,275 50,797 50 50,847 38
Mendon 1,338,000 60,800 4,390 16 1,389,557 1,950 00 2,434 00
Merrimac 1,906,370 219,490 9,491 73 2,082,884 3,120 00 2,971 97
Methuen 18,469,300 3,564,750 89,330 84 20,695,198 29,445 00 28,048 00
Middleborough 8,094,660 1,935,253 41,765 10 9,301,951 13,162 50 17,488 55
Middiefield 322,902 13,385 987 08 327,250 487 50 1,087 31
Middleton 1,980,078 2,355,650 6,228 43 2,001,933 2,632 50 2,507 60
Milford 14,932,440 2,282,000 58,497 15 16,140,234 22,522 50 28,118 00
Millbury 5,893,810 835,950 36,225 60 6,436,651 9,360 00 11,685 00
Millis 2,975,008 453,200 14,853 00 3,283,128 4,290 00 2,783 39
Millville 771,945 65,050 12,411 32 1,393,942 2,145 00 2,678 00
Milton . 37,177,550 13,933,850 123,410 69 38,616,616 48,652 50 31,566 21
Monroe 950,164 21,361 4,172 77 1,065,886 1,267 50 2,247 72
Monson 3,039,203 1,553,506 21,390 25 3,735,224 5,362 50 6,542 69
Montague 10,688,749 1,144,850 52,909 21 13,094,312 17,062 50 30,257 74
Monterey 795,675 85,645 2,193 16 823,404 1,072 50 1,886 39
Montgomery 233,704 9,140 1,001 56 267,072 390 00 475 83
Mount Washington 205,835 9,610 459 78 212,278 292 50 514 47
Nahant 6,064,251 914,656 14,209 35 6,148,629 7,605 00 7,244 18
Nantucket 11,908,990 816,942 29,300 94 13,038,568 15,990 00 18,000 00
Natick . 19,244,600 3,509,280 66,819 96 20,642,509 27,592 50 27,619 60
Needham 23,638,695 2,712,697 76,512 06 24,836,013 31,492 50 20,432 64
New Ashford . 144,275 21,080 457 09 141,139 195 00 342 98
New Bedford 131,909,650 24,529,929 724,960 63 160,860,212 214,402 50 194,995 16
New Braintree 512,572 27,300 2,039 87 555,818 780 00 974 00
New Marlborough . 1,334,198 85,455 4,952 89 1,418,329 1,852 50 3,258 32
New Salem 513,278 62,886 2,311 66 511,332 682 50 1,210 31
Newbury 2,240,654 320,002 6,658 82 2,273,753 3,120 00 2,971 97
Newburyport 13,236,810 2,047,123 55,928 97 14,104,739 20,475 00 19,503 57
Newton 165,238,700 32,820,500 417,363 93 170,141,006 211,575 00 211,782 77
Norfolk 1,590,978 1,491,014 7,940 21 1,838,178 2,437 50 1,581 47
North Adams 23,597,934 5,358,819 136,419 43 25,005,909 34,515 00 60,707 58
North Andover 8,161,295 868,166 40,361 73 9,398,214 12,675 00 12,073 64
North Attleborough 10,278,170 2,476,975 39,816 27 10,968,183 15,502 50 14,099 24
North Brookfield 2,311,005 451,540 12,712 53 2,690,618 3,900 00 4,869 00
North Reading 2,423,164 185,390 7,450 26 2,4 8,478 3,315 00 3,318 25
Northampton 27,452,700 19,710,726 108,224 55 29,582,506 39,390 00 87,854 65
Northborough 2,066,661 451,930 8,707 29 2,191,674 3,120 00 3,895 00
Northbridge . 8,829,244 1,163,750 64,230 15 10,515,543 14,722 50 18,380 00
Northfield 1,946,496 1,908,792 9,900 35 2,056,081 2,827 50 5,014 14
Norton . 2,291,575 2,138,588 15,514 66 2,530,112 3,705 00 3,369 63
Nor well 2,028,045 87,070 8,114 97 2,164,333 2,925 00 3,886 35
Norwood 26,660,266 6,181,720 127,298 09 29,286,385 37,830 00 24,544 47
Oak Bluffs 4,450,234 264,885 11,927 38 5,387,236 6,630 00 14,140 22
Oakham 447,486 23,845 1,555 25 452,701 682 50 852 00
Orange . 5,380,390 1,463,370 26,501 36 5,825,068 8,287 50 14,696 62
Orleans . 4,042,644 188,350 9,515 36 4,166,875 5,167 50 8,708 99
Otis 573,993 11,600 1,765 87 594,838 780 00 1,371 92
Oxford . 2,965,584 290,850 22,053 79 3,376,618 4,972 50 6,208 00
Palmer . 9,965,813 1,166,263 70,131 59 11,165,678 15,307 50 18,676 70
Paxton . 939,322 66,300 3,150 86 1,005,983 1,365 00 1,704 00
Peabody 24,051,200 6,409,200 138,636 21 27,017,575 37,147 50 35,385 05
Pelham . 684,686 28,210 2,140 17 681,111 877 50 1,957 16
Pembroke 2,780,824 130,535 10,643 76 2,989,132 3,900 00 5,181 79
Peppered 3,034,114 366,150 15,627 44 3,276,826 4,582 50 4,587 00Peru 307,529 15,460 828 39 347,534 390 00 685 96Petersham 1,538,114 329,838 4,383 62 1,664,272 2,145 00 2,678 00
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State  Tax County Tax
Phillipston $367,167 $20,025 $1,856 86 $376,753 $585 00 $730 00
Pittsfield 59,990,685 10,560,590 290,581 28 66,987,321 90,382 50 158,971 53
Plainfield 349,490 41,460 1,218 26 372,234 487 50 1,087 31
Plainville 1,547,784 133,432 9,134 21 1,740,131 2,437 50 1,581 47
Plym outh 23,660,775 3,553,403 113,649 86 28,804,811 36,757 50 48,838 41
Plym pton 711,663 21,700 2,246 27 744,603 975 00 1,295 45
Prescott 53,972 205,403 124 47 54,308 97 50 217 46Princeton 1,285,610 179,845 3,975 89 1,366,148 1,755 00 2,191 00
Provincetown 4,104,003 482,400 17,697 86 4,835,786 6,337 50 10,679 63
Quincy . 129,122,250 15,725,234 398,882 38 135,483,484 175,792 50 114,055 86
Randolph 6,066,700 1,479,050 36,062 57 6,074,304 8,580 00 5,566 79Raynham 1,802,456 158,530 9,512 28 1,884,176 2,730 00 2,482 88Reading 16,593,847 1,970,355 52,258 98 16,580,841 21,742 50 21,763 85Rehoboth 2,299,037 131,930 8,265 56 2,249,151 3,315 00 3,014 93Revere . 41,598,650 5,434,450 156,535 91 41,864,532 56,940 00
Richmond 673,545 34,700 2,140 11 774,209 1,072 50 1,886 39Rochester 1,163,367 634,150 6,217 44 1,391,135 1,950 00 2,590 90Rockland 8,092,010 1,889,425 38,502 26 8,664,716 12,187 50 16,193 11Rockport 5,831,970 942,030 18,401 59 5,958,436 7,995 00 7,615 68
Rowe 678,203 13,855 1,772 59 779,391 975 00 1,729 01Rowley 1,369,774 104,100 4,943 25 1,423,550 2,047 50 1,950 36Royalston 837,159 63,276 1,770 14 885,565 1,267 50 1,582 00Russell . 3,983,702 252,177 24,408 24 5,121,101 6,142 50 7,494 35R utland 1,258,439 3,364,609 4,818 51 1,423,621 2,145 00 2,678 00Salem . 58,831,210 7,098,628 229,173 32 61,945,886 82,192 50 78,292 91Salisbury 3,052,664 156,675 8,261 62 3,130,989 4,290 00 4,086 46Sandisfield 647,160 24,800 2,101 69 702,852 975 00 1,714 90Sandwich 2,666,850 420,922 7,981 21 2,843,752 3,705 00 6,243 53Saugus . 15,591,410 1,821,365 69,434 37 14,962,117 21,255 00 20,246 57Savoy . 206,375 51,574 1,551 21 227,136 390 00 685 96Scituate 12,959,214 1,584,609 31,516 58 13,767,515 16,867 50 22,411 26Seekonk 4,996,965 215,000 19,448 08 4,974,713 6,922 50 6,295 88Sharon . 6,369,670 1,583,000 19,389 49 6,812,404 8,775 00 5,693 30Sheffield 1,461,616 780,100 8,214 76 1,533,890 2,242 50 3,944 28
Shelburne 2,686,186 139,200 9,546 03 3,075,600 3,997 50 7,088 96Sherborn 1,933,925 232,870 5,375 16 2,042,573 2,632 50 2,635 08Shirley . 2,065,073 742,315 10,014 12 2,210,687 3,120 00 3,123 06Shrewsbury . 8,334,478 1,988,119 30,738 88 9,489,199 12,675 00 15,824 00Shutesbury 429,630 15,250 1,221 58 457,664 585 00 1,037 41Somerset 13,056,890 983,300 30,706 82 13,786,011 17,160 00 15,606 71Somerville 123,285,500 14,002,600 425,954 44 128,547,180 177,060 00 177,233 88South Hadley 9,288,984 5,751,047 30,281 23 8,385,695 11,407 50 25,443 06Southam pton 929,088 36,850 2,989 43 907,615 1,267 50 2,827 01Southborough 3,132,312 1,638,302 12,135 62 3,947,821 5,167 50 6,451 00
Southbridge . 12,007,250 2,571,500 49,189 20 12,787,585 18,525 00 23,127 00Southwick 2,032,594 188,900 7,591 78 2,049,678 2,730 00 3,330 82Spencer 4,400,470 1,080,910 18,990 07 4,779,432 7,410 00 9,251 00
Springfield 303,193,960 55,050,482 1,170,862 10 320,147,416 407,160 00 496,768 92Sterling 1,852,740 135,567 5,601 25 1,906,351 2,632 50 3,287 00
Stockbridge . 5,599,183 1,073,032 14,774 89 5,805,206 7,215 00 12,690 28Stoneham 14,879,650 1,824,175 46,741 72 15,875,430 21,157 50 21,178 28Stoughton 8,728,077 1,031,900 40,602 06 9,736,341 13,455 00 8,729 73Stow 1,413,889 82,700 5,468 62 1,571,535 2,145 00 2,147 11Sturbridge 1,182,650 133,375 7,486 13 1,460,888 2,242 50 2,800 00Sudbury 2,415,045 214,325 7,447 14 2,615,288 3,412 50 3,415 85
Sunderland 1,078,970 85,340 6,166 85 1,268,451 1,755 00 3,112 22
Sutton . 1,759,361 70,865 12,444 33 1,563,518 2,437 50 3,043 00
Swampscott . 23,819,561 2,090,675 70,311 65 27,534,432 34,320 00 32,691 70Swansea 4,490,703 393,600 14,376 28 4,521,560 6,337 50 5,763 84Taunton 37,345,270 9,149,691 178,946 90 40,031,765 55,965 00 50,899 14Templeton 2,919,631 1,053,398 21,800 90 3,503,242 5,070 00 6,330 00Tewksbury 4,491,577 2,820,050 12,350 63 4,119,465 5,460 00 5,465 36Tisbury 6,346,410 526,670 13,805 60 6,465,628 7,800 00 16,635 56
Tolland 380,250 7,900 825 35 372,532 487 50 594 79
Topsfield 3,010,949 145,390 8,553 94 3,173,379 3,900 00 3,714 97Townsend 2,441,796 638,480 10,049 58 2,671,758 3,607 50 3,611 04Truro . 1,613,718 108,250 3,562 64 1,642,262 2,047 50 3,450 37Tyngsborough 1,282,126 833,200 3,643 00 1,254,303 1,755 00 1,756 72I yringham 413,560 23,466 1,125 04 455,522 585 00 1,028 94Upton . 1,390,321 123,200 9,339 53 1,459,672 2,242 50 2,800 00Uxbridge 7,269,875 1,135,723 33,096 14 8,074,296 10,920 00 13,633 00Wakefield 22,142,281 5,954,136 77,136 37 23,758,890 31,785 00 31,816 21Wales 355,028 43,875 1,295 87 390,317 585 00 713 74Walpole 16,505,108 2,308,450 77,380 89 18,304,165 22,912 50 14,865 85W altham 59,342,350 10,690,393 201,609 02 61,343,615 80,535 00 80,614 09Ware 6,843,445 1,618,700 40,121 40 6,805,066 9,847 50 21,963 66Wareham 12,774,930 728,685 39.500 91 13,387,220 17,160 00 22,799 89Warren 2,497,884 747,450 20,348 92 3,386,665 4,875 00 6 086 00Warwick 392,298 96,380 1,499 90 406,089 585 00 1,037 41
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Washington . $205,553 $115,438 $980 92 $201,617 $292 50 $514 47
Watertown 55,454,875 6,204,211 211,251 69 57,759,904 76,147 50 76,222 28
Wayland 5,794,907 697,400 15,254 08 5,935,212 7,605 00 7,612 47Webster 10,827,796 2,821,362 50,192 03 11,424,533 16,672 50 20,815 00
Wellesley 38,660,020 15,621,245 100,007 52 38,975,064 47,385 00 30,743 84Wellfleet 1,997,880 88,900 5,001 40 2,116,649 2,730 00 4,600 49Wendell 1,055,811 28,670 2,750 93 1,283,858 1,560 00 2,766 42Wenham 3,910,604 183,700 8,709 47 3,944,170 4,875 00 4,643 71West Boylston 2,235,274 364,133 10,673 78 2,314,095 3,217 50 4,017 00West Bridgewater . 3,097,206 399,539 14,959 95 3,281,852 4,680 00 6,218 15West Brookfield 1,356,354 198,575 6,477 07 1,413,448 1,950 00 2,434 00West Newbury 1,199,604 393,045 6,135 28 1,120,742 1,657 50 1,578 86West Springfield 26,873,025 5,184,635 123,183 50 30,699,253 39,682 50 48,415 98West Stockbridge . 1,175,915 49,525 6,249 26 1,273,955 1,755 00 3,086 83West Tisbury 766,148 22,109 2,225 58 943,886 1,170 00 2,495 33Westborough 4,637,339 2,573,871 18,111 27 4,774,750 6,630 00 8,277 00Westfield 20,265,724 4,595,061 117,003 89 21,614,428 29,932 50 36,520 32Westford 3,910,039 324,540 31,959 84 4,441,241 6,045 00 6,050 94Westhampton 380,033 37,500 1,441 21 415,930 585 00 1,304 77Westminster . 1,448,996 128,793 6,636 25 1,407,376 2,047 50 2,556 00Weston . 9,720,171 4,079,313 22,237 57 9,725,667 12,187 50 12,199 47W estport 5,996,625 213,985 19,604 54 6,110,459 8,190 00 7,448 66Westwood 5,160,104 175,525 12,886 12 5,282,994 6,630 00 4,301 61Weymouth 46,869,198 2,987,905 204,538 83 50,523,479 63,667 50 41,308 08Whately 1,116,088 67,205 6,068 45 1,167,925 1,657 50 2,939 32Whitman 8,159,525 1,349,869 41,921 77 9,293,513 12,967 50 17,229 46Wilbraham 3,128,408 608,260 15,016 88 3,212,768 4,387 50 5,353 11Williamsburg 1,319,055 191,835 10,298 70 1,255,538 1,950 00 4*349 24Williamstown 7,067,310 5,840,456 21,878 99 7,483,647 9,847 50 17,320 52Wilmington . 4,360,676 498,050 20,680 03 4,382,714 6,045 00 6,050 94Winchendon . 5,479,445 558,960 38,327 54 6,137,249 8,872 50 ll|077 00Winchester 33,000,300 4,388,370 88,685 67 34,058,317 42,315 00 42,356 55Windsor 462,985 63,675 1,763 58 482,527 682 50 1,200 43Winthrop 25,250,900 3,980,430 71,916 44 26,384,310 35,100 00W oburn 21,839,670 5,480,703 106,984 85 24,593,260 33,442 50 33,475 34Worcester 338,300,300 90,581,073 1,257,695 26 363,964,629 468,487 50 584,880 00Worthington . 550,841 36,667 1,759 58 653,767 877 50 1,957 16Wrentham 3,773,840 1,974,453 13,770 12 4,035,470 5,265 00 3,415 98Yarmouth 4,720,925 377,975 12,259 03 5,071,091 6,337 50 10,679 63
$6,999,008,535 $1,492,813,732 $26,453,894 78* $7,501,986,782 $9,750,000 00 $11,638,149 53
* See table relating to distribution of Gasoline Tax not included in these amounts.
L o c a l  T a x  R a t e s  : V a l u a t i o n s  a n d  D i r e c t  T a x  
Record of the 355 cities and towns, showing name, 1931 and 1932 tax rates, 
1932 assessed valuation, 1932 direct tax, 1932 per capita valuation of the cities 
and towns, 1932 per capita direct tax, and population (1930 U. S. Census).
, _ „  . 1926 1927 1928 1929 1930 1931 1932Average Per Capita
Valuation . $1,666 19 $1,707 62 $1,728 03 $1,719 08 $1,701 23 $1,689 15 $1,646 98
Average Per Capita
Direct Tax . 50 57 50 40 50 23 49 50 50 81 52 52 55 52
Average Tax Rate . 30 34 29 51 29 07 28 80 29 86 31 09 33 71
Table N in eteen  — L ocal T ax R a t e s : Valuations and D irect T ax
Tax Rates 1932 1932 1930 1932
City or Town
1931 1932
Valuation 
(Real E sta te  and 
Tangible Per­
sonal Property)
Direct Tax Popula­tion
Per
Capita
Valuation
Per
Capita 
Direct Tax
Abington
Acton
Acushnet
Adams
Agawam
Alford
Amesbury . 
Amherst
$35 20 
22 00 
32 50 
30 00 
30 00 
26 00 
34 30 
28 40
$35 20 
22 40
32 00 
36 00 
30 00 
28 40
33 80 
26 60
$5,690,801
3,822,940
3,663,343
11,093,425
9,606,049
269,627
9,907,652
9,462,892
$200,316
85,633
117,226
399,363
288,181
7,657
334,879
251,712
5,872
2,482
4,092
12,697
7,095
200
11,899
5,888
$969 14 
1,540 27 
895 25 
873 70 
1,353 92 
1,348 14 
832 65 
1,607 15
$34 11 
34 50 
28 65 
31 45 
40 62 
38 29 
28 14 
42 75
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C ity  o r Tow n
T ax  R ates 1932 1932 1930 1932
1931 19S2
V alua tion  
R eal E s ta te  and 
T ang ib le  P e r­
sonal P ro p erty )
D irec t T ax P opu la­tio n
P er
C ap ita
V aluation
Per 
C ap ita  
D irect Tax
A ndover 524 20 524 00 §16,368,479 $392,843 9,969 $1,641 94 $39 41
A rlington 31 40 30 40 62,910,250 1,912,471 36,094 1,742 96 52 99
A shburnham 36 20 39 80 1,597,502 63,580 2,079 768 40 30 58
A shby 24 30 26 30 1,001,695 26,345 982 1,020 06 26 83
Ashfield 32 50 23 00 1,119,454 25,747 860 1,301 69 29 94
A shland 34 20 37 80 2,773,260 104,828 2,397 1,156 97 43 73
A tho l . 31 60 33 00 11,221,600 370,314 10,677 1,051 01 34 68
A ttleboro 35 90 38 90 25,493,735 991,706 21,769 1,171 10 45 56
A uburn 32 40 36 20 6,059,360 219,348 6,147 985 74 35 68
A von . 38 00 34 80 1,892,165 65,847 2,414 783 83 27 28
A yer . 35 20 32 80 3,632,425 119,143 3,060 1,187 07 38 94
B arn s ta b le  . 25 50 24 00 23.715,750 569,178 7,271 3,261 69 78 28
B arre  . 34 00 39 00 2,931,503 114,328 3,510 835 19 32 57
B ecket 26 00 28 50 883,566 25,181 672 1,314 83 37 47
B edford 34 20 33 00 2,994,478 98,817 2,603 1,150 39 37 96
B elchertow n 37 20 40 00 1,536,405 61,456 3,139 489 46 19 58
B ellingham  . 30 50 34 00 2,446,366 83,176 3,189 767 13 26 08
B elm on t 27 00 25 00 49,113,750 1,227,855 21,748 2,258 31 56 46
B erk ley 28 50 30 00 880,963 26,428 1,120 786 57 23 60
B erlin 26 00 26 40 1,060,544 27,998 1,075 986 55 26 04
B ern a rd s to n 22 40 21 00 810,330 17,017 893 907 42 19 06
B everly 28 40 30 80 47,029,025 1,448,493 25,086 1,874 71 57 74
B illerica 31 00 34 00 9,171,795 311,841 5,880 1,559 83 53 03
B lackstone  . 44 00 41 00 2,425,764 99,456 4,674 518 99 21 28
B land fo rd  . 34 50 28 50 827,748 23,590 545 1,518 80 43 28
B olton 26 00 23 60 1,135,890 26,807 764 1,486 77 35 09
B oston 31 50 35 50 1,890,005,000 67,095,177 781.188 2,419 40 85 89
B ourne 22 40 22 80 9,664,345 220,347 2,895 3,338 29 76 11
B oxborough 26 50 21 50 380,870 8,189 312 1,220 74 26 25
B oxford 40 00 28 00 1,141,989 31,975 652 1,751 52 49 04
B oy lston 33 00 29 00 933,682 27,076 1,097 851 12 24 68
B ra in tree 30 80 31 40 26,262,875 824,651 15,712 1,671 52 52 49
B rew ster 21 00 21 00 2,203,507 46,274 769 2.865 42 60 17
B ridgew ater 38 00 39 10 5,307,571 207,527 9,055 586 15 22 92
Brim field 28 25 29 00 956,800 27,747 884 1,082 35 31 39
B rock ton 36 80 38 10 78,983,025 3,009,279 63,797 1,238 03 47 17
Brookfield . 32 00 34 00 1,292,484 43,944 1,352 955 98 32 50
Brookline 20 40 20 40 171,892,700 3,506,611 47,490 3,619 56 73 84
B uck land 18 00 20 50 2,632,152 53,959 1,497 1,758 28 36 04
B u rlin g to n  . 25 60 30 00 2,477,589 74,327 1,722 1.438 79 43 16
C am bridge  . 33 90 37 20 191,227,400 7,113.659 113,643 1,682 70 62 60
C an to n 32 80 32 00 8,694,000 278,208 5,816 1,494 84 47 83
C arlisle 34 40 27 40 1,046,877 28,684 569 1,839 85 50 41
C arv e r 17 10 19 30 2,920,590 56,368 1,381 2,114 84 40 82
C h arlem o n t 22 10 22 80 1,012,260 23,079 816 1,240 51 28 28
C h arlto n 33 20 40 00 1,638,930 65,557 2,154 760 88 30 44
C h a th am 23 80 20 60 5.784,360 119,157 1,931 2,995 53 61 71
C helm sford  . 32 00 35 80 6,606,090 236.498 7,022 940 77 33 68
C helsea 41 20 41 00 53,003,900 2,173,159 45,816 1,156 89 47 43
C hesh ire 33 00 49 00 1,067,697 52,317 1,697 629 17 30 83
C h es te r 37 20 43 00 1,303,065 56,031 1,464 890 07 38 27
C hesterfield 23 00 24 00 561,206 13,468 420 1,336 20 32 07
C hicopee 39 50 42 80 45,839,470 1,961,929 43,930 1.043 47 44 66
C h ilm ark 14 90 15 20 657,515 9,994 252 2,609 19 39 66
C la rk sb u rg  . 42 60 36 00 690,943 24,873 1,296 533 14 19 19
C lin to n 30 00 32 00 13,221,679 423,093 12,817 1,031 57 33 01
C o h a sse t 27 30 25 10 10,829,380 271,817 3,083 3,512 61 88 17
C o lra in 26 60 31 60 1,254,990 39,657 1,391 902 22 28 51
C o nco rd 38 20 36 80 9,569,500 352,157 7,477 1.279 86 47 10
C on w ay 28 40 27 80 915,122 25,440 900 1.016 80 28 27
C u m m in g to n 30 00 30 00 485,500 14,565 531 914 31 27 43
D a lto n 25 80 29 70 5,734,719 170,322 4,220 1,358 94 40 36
D a n a  . 27 50 30 60 712,181 21,790 505 1.410 26 43 15
D an v e rs 42 80 38 80 12,016,225 466.229 12,957 927 39 35 98
D a r tm o u th  . 30 10 33 90 11,791,950 399,753 8,778 1.343 35 45 54
D e d h am 34 80 40 00 25,450.705 1,018,028 15.136 1,681 47 67 26
D eerfield 26 90 28 40 4,283,388 121,648 2,882 1,486 26 42 21
D enn is 30 80 29 60 3,399,115 100,613 1,829 1,858 46 55 01
D ig h to n 21 50 25 50 3,833,012 97,742 3,147 1,217 99 31 06
D ou g las 30 70 32 50 1,761,781 57,257 2,195 802 63 26 09
D over 23 60 23 30 3,742,495 87,200 1,195 3.131 79 72 97
D ra c u t 46 60 50 00 4,010,945 200,547 6,912 580 29 29 01
D u d ley 39 40 41 50 3,230,270 134,057 4,265 757 39 31 43D u n s ta b le  . 32 50 27 50 473,106 13,010 384 1,232 05 33 88D u x b u ry 25 40 20 80 7,117,295 148,039 1,696 4.196 52 87 29E a s t  B rid g e w a te r 34 20 33 20 4,677,013 155,277 3,591 1,302 43 43 24E a s t  B rookfie ld 23 80 22 50 1,121,235 25,227 926 1,210 84 27 24E a s t  L ongm eadow 37 20 37 50 3,990,415 149,640 3,327 1,199 40 44 98E a s th a m 23 20 31 50 1,190,219 37,491 543 2,191 93 69 04
P.D. 16
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1931 1932
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P er 
C ap ita  
D irec t Tax
E astham p ton $31 00 $41 00 $11,428,952 $468,587 11,323 $1,009 36 $41 38
E aston 31 00 27 00 5,192,550 140,198 5,298 980 10 26 46
E dgartow n . 24 00 21 00 3,893,150 81,756 1,276 3,051 06 64 07
E grem ont . 17 50 22 00 909,014 19,998 513 1,771 96 38 98
Enfield 21 00 21 00 616,370 12,943 497 1,240 18 26 04
E rving 19 00 20 00 1,909,658 38,193 1,263 1,512 00 30 24
Essex . 26 50 29 00 1,658,967 48,110 1,465 1,132 40 32 84
E v e re tt 32 90 40 40 75,800,000 3,062,320 48,424 1,565 34 63 24
Fairhaven . 30 50 32 50 11,787,390 383,090 10,951 1,076 38 34 98
Fall R iver . 40 00 43 70 112,359,700 4,910,153 115,274 974 72 42 60
Falm outh 25 80 21 25 21,640,250 459,862 4,821 4,488 75 95 39
F itchburg  . 29 20 31 60 54,999,200 1,737,974 40,692 1,351 60 42 71
Florida 28 20 22 60 1,431,568 32,353 307 4,663 09 105 38
Foxborough 33 00 32 80 5,757,545 188,847 5,347 1,076 78 35 32
F ram ingham 30 60 32 00 34,697,611 1,110,323 22,210 1,562 25 49 99
Franklin 29 75 32 00 9,082,231 290,631 7,028 1,292 29 41 35
Freetown 30 00 30 00 1,552,180 46,565 1,656 937 31 28 12
G ardner 29 00 27 50 23,099,768 635,250 19,399 1,190 77 32 75
G ay H ead  . 17 50 22 40 145,345 3.255 161 902 76 20 22
Georgetown 28 00 28 30 1,759,281 49,788 1,853 949 42 26 87
Gill . 26 00 29 00 892,833 25,892 983 908 27 26 34
G loucester . 27 40 32 80 39,918,790 1,309,336 24,204 1,649 26 54 10
Goshen 32 00 25 00 364,116 9,103 248 1,468 21 36 71
Gosnold 7 00 10 50 1,391,956 14,615 120 11,599 63 121 79
G rafton 36 50 44 00 4,448,961 195,754 7,030 632 85 27 85
G ranby 32 70 29 00 921,617 26,726 891 1,034 36 30 00
G ranville 16 00 19 00 1,803,160 34,260 674 2,675 31 50 83
G reat B a rring ton  . 28 00 28 00 9,040,600 253,136 5,934 1,523 53 42 66
Greenfield . 28 40 31 60 24,677,500 779,809 15,500 1,592 10 50 31
G reenwich . 18 90 17 30 676,445 11,702 238 2,842 21 49 17
G roton 33 00 33 00 4,136,070 136,490 2,434 1,699 29 56 08
G roveland . 39 00 42 80 1,621,588 69,403 2,336 694 17 29 71
H adley 27 50 24 40 2,991,514 72,992 2,682 1,115 40 27 22
Halifax 30 00 27 00 1,511,024 40,799 728 2,075 58 56 04
H am ilton 24 70 23 70 5,852,447 138,703 2,044 2,863 23 67 86
H am pden 33 00 39 80 641,546 25,533 684 937 93 37 33
Hancock 25 00 26 00 430,868 11.202 361 1,193 54 31 03
H anover 32 60 33 60 3,644,085 122,444 2,808 1,297 75 43 61
H anson 37 90 41 40 2,675,848 110,780 2,184 1,225 21 50 72
H ardw ick 25 00 30 00 2,530,937 75,928 2,460 1,028 84 30 87
H arvard 22 60 22 10 2,328,029 51,449 987 2,358 69 52 13
H arw ich 22 50 21 00 5,854,780 122,950 2,329 2,513 86 52 79
H atfield 26 50 26 50 2,762,117 73,197 2,476 1,115 56 29 56
H averhill 33 60 34 00 58,508,075 1,989,274 48,710 1,201 15 40 84
H awley 30 00 30 00 243,954 7,318 313 779 41 23 38
H eath 30 00 24 50 379,694 9,302 331 1,147 11 28 10
H ingham 29 90 25 75 15,382,455 396,101 6,657 2,310 72 59 50
H insdale 35 00 39 50 975,537 38,534 1,144 852 74 33 68
H olbrook 35 00 31 80 3,187,861 101,373 3,353 950 75 30 23
H olden 41 50 44 60 3,228,591 143,995 3,871 834 05 37 20
H olland 38 50 35 00 291,685 10,209 137 2,129 09 74 52
Holliston 33 60 35 50 3,615,670 128,357 2,864 1,262 45 44 82
Holyoke 25 20 34 00 97,217,400 3,305,391 56,537 1,719 54 58 46
Hopedale 22 00 29 50 4,124,104 121,662 2,973 1,387 19 40 92
H opkinton  . 31 50 33 20 2,797,048 92,861 2,563 1,091 32 36 23H ubbardston 32 50 36 00 849,130 30,568 1,010 > 840 72 30 27
H udson 37 00 37 80 7,000,753 264.628 8,469 f 826 63 31 25H ull . 29 80 29 80 18,415,505 548,781 2,047 3,996 34 268 09H unting ton 35 20 34 00 1,042,300 35,438 1,242 839 21 28 53Ipswich 32 40 34 60 7,560,224 261,583 5,599 1,350 28 46 72K ingston 22 20 17 80 4,394,371 78,219 2,672 1,644 60 29 27Lakeville 21 50 20 40 1,409,063 28,744 1,574 895 21 18 26L ancaster 30 00 27 00 3,122,178 84,298 2,897 1,077 73 29 10Lanesborough 29 50 30 00 1.164.971 34,949 1,170 995 70 29 87Lawrence 30 40 36 80 109,092,275 4,014,595 85,068 1,282 41 47 19Lee 29 00 34 60 4,888,371 169,137 4,061 1,203 74 41 65
41 00 43 60 3,442,020 150.072 4,445 774 36 33 76
26 80 26 80 6,420,103 172,058 2,742 2,341 39 62 75
31 00 35 00 23,036.780 806,290 21,810 1,056 25 36 97
23 50 32 00 463,876 14,844 677 685 19 21 93Lexington 34 00 31 00 21,372,124 662,538 9,467 2,257 54 69 98Leyden 33 00 30 00 291,384 8,741 261 1,116 41 33 49
23 50 24 50 3,084,401 75,568 1,493 2,065 91 50 61L ittle ton 16 00 17 25 2,648,375 45,684 1,447 1,830 25 31 57Longm eadow 28 50 27 50 11.147,958 306,568 4,437 2,512 50 69 09
33 20 42 00 116,977,606 4,913,059 100,234 1,167 05 49 02
34 70 45 20 8,515,651 384.907 8,876 959 40 43 36
29 50 31 50 2.239,570 70,547 1,923 1.164 62 36 69
30 00 34 80 140,539,360 4,890,769 102,320 1,373 53 47 80
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T ax  R ates 1932 1932 1930 1932
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P er
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D irect Tax
Lynnfield $24 40 $24 00 $3,567,479 $85,619 1,594 $2,238 07 $53 71
M alden 34 00 38 60 72,071,200 2,781,947 58,036 1,241 84 47 93
M anchester 18 70 20 80 12,448,521 258,929 2,636 4,722 50 98 23
M ansfield 36 40 33 60 7,518,355 252,616 6,364 1,181 39 39 69
M arb lehead 27 00 25 00 20,582,910 514,572 8,668 2,374 59 59 36
M arion 24 60 20 00 5,286,453 105,729 1,638 3,227 38 64 55
M arlborough 39 50 39 10 16,555,121 647,306 15,587 1,062 11 41 53
M arshfield . 30 00 28 00 7,568,257 211,911 1,625 4,657 39 130 41
M ashpee 39 50 36 00 961,940 34,629 361 2,664 65 95 93
M atta p o ise tt 24 00 20 00 3,745,330 74,906 1,501 2,495 22 49 90
M ay n ard 25 00 36 00 6,337,500 228,150 7,156 885 62 31 88
M edfield 31 50 35 80 2,724,043 97,520 4,066 669 96 23 98
M edford 30 80 37 20 82,072,150 3,053,083 59,714 1,374 42 51 13
M edw ay 31 00 30 50 3,217,310 98,127 3,153 1,020 40 31 12
M elrose 35 20 31 80 36,820,950 1,170,906 23,170 1,589 16 50 54
M endon 27 00 25 00 1,338,000 33,450 1,107 1,208 67 30 22
M errim ac 39 00 47 00 1,906,370 89,599 2,392 796 98 37 46
M ethuen 39 90 39 65 18,469,300 732,316 21,069 876 61 34 76
M iddleborough 31 40 35 00 8,094,660 283,314 8,608 940 36 32 91
M iddlefield  . 25 50 29 50 322,902 9,525 197 1,639 10 48 35
M idd le ton  . 23 20 32 00 1,980,078 63,362 1,712 1,156 59 37 01
M ilford 34 40 34 60 14,932,440 516,662 14,741 1,012 99 35 05
M illbu ry 35 20 38 50 5,893,810 226,913 6,957 847 18 32 62
M illis . 28 50 32 00 2,975,008 95,200 1,738 1,711 74 54 78
M illville 49 00 75 00 771,945 57,896 2,111 365 68 27 43
M ilton 25 60 26 30 37,177,550 977,775 16,434 2,262 23 59 50
M onroe 11 10 15 80 950,164 15,012 218 4,358 55 68 86
M onson 37 50 37 50 3,039,203 113,971 4,918 617 98 23 17
M o n tague . 29 00 31 00 10,688,749 331,351 8,081 1,322 70 41 00
M on terey 22 00 27 70 795,675 22,040 321 2,478 74 68 66
M ontgom ery 27 00 21 50 233,704 5,024 141 1,657 48 35 63
M o u n t W ash ing ton 27 50 17 50 205,835 3,602 60 3,430 58 60 03
N ah an t 30 50 30 00 6,064,251 181,927 1,654 3,666 42 109 99
N an tu c k e t . 22 00 24 00 11,908,990 285,815 3,678 3,237 90 77 71
N atick 32 70 34 10 19,244,600 656,238 13,589 1,416 19 48 29
N eedham 33 00 30 80 23,638,695 728,071 10,845 2,179 69 67 13
N ew  A shford 16 50 27 00 144,275 3,895 75 1,923 67 51 93
New B edford 34 00 39 80 131,909,650 5,250,040 112,597 1,171 52 46 63
New B ra in tree 30 00 22 00 512,572 11,276 407 1,259 39 27 71
N ew  M arlbo rough 30 00 25 00 1,334,198 33,355 864 1,544 21 38 61
New Salem  . 23 00 21 20 513,278 10,881 414 1,239 80 26 28
N ew bury 25 60 25 60 2,240,654 57,360 1,530 1,464 48 37 49
N ew b u ry p o rt 32 00 41 60 13,236,810 550,651 15,084 877 54 36 51
N ew ton 26 60 25 00 165,238,700 4,130,967 65,276 2,531 39 63 28
N orfolk 27 40 33 50 1,590,978 53,298 1,429 1,113 35 37 30
N o rth  A dam s 31 80 34 20 23,597,934 807,049 21,621 1,091 44 37 33
N o rth  A ndover 38 00 37 00 8,161,295 301,967 6,961 1,172 43 43 38
N o rth  A ttleborough 34 50 35 50 10,278,170 364,875 10,197 1,007 96 35 78
N o rth  Brookfield 30 25 38 00 2,311,005 87,818 3,013 767 01 29 15
N o rth  H eading 31 00 31 00 2,423,164 75,118 1,945 1,245 84 38 62
N o rth am p to n 32 50 33 60 27,452,700 922,410 24,381 1,125 99 37 83
N orthbo rough 32 60 36 00 2,066,661 74,399 1,946 1,062 00 38 23
N orthb ridge 37 00 32 40 8,829,244 286,067 9,713 909 01 29 45
N orth fie ld  . 27 50 32 00 1,946,496 62,287 1,888 1,030 98 32 99
N orto n 30 40 29 20 2,291,575 66,913 2,737 837 26 24 45
N or well 33 50 30 00 2,028,045 60,841 1,519 1,335 12 40 05
N orw ood 29 00 32 00 26,660,266 853,128 15,049 1,771 56 56 69
O ak Bluffs . 35 00 29 00 4,450,234 129,056 1,333 3,338 51 96 82
O akham 28 80 24 00 ,  447,486 10,739 502 891 41 21 39
O range 34 00 38 00 5,380,390 204,454 5,365 1,002 87 38 11
O rleans 18 00 17 50 4,042,644 70,748 1,181 3,423 07 59 91
O tis 25 00 28 80 573,993 16,530 367 1,564 01 45 04
O xford 39 30 45 00 2,965,584 133,451 3,943 752 11 33 85
P alm er 26 70 28 00 9,965,813 279,042 9,577 1,040 60 29 14
P ax ton 43 60 35 80 939,322 33,627 672 1,397 80 50 04
P eabody 35 80 33 80 24,051,200 812,930 21,345 1,126 78 38 09
P elham 23 20 22 00 684,686 15,063 455 1,504 80 33 11
P em broke . 27 50 27 00 2,780,824 75,082 1,492 1,863 82 50 32
P eppered 33 60 30 00 3,034,114 91,023 2,922 1,038 37 31 15
P eru  . 18 00 20 00 307,529 6,150 108 2,847 49 56 94
P ete rsh am  . 20 40 19 45 1,538,114 29,916 660 2,330 48 45 33
P h illip s ton  . 30 20 38 80 367,167 14,246 357 1,028 48 39 90
P ittsfie ld 37 20 38 00 59,990,685 2,279,646 49,677 1,207 61 45 89
Plainfield 34 00 27 00 349,490 9,436 306 1,142 12 30 84
Plainville 36 50 39 00 1,547,784 60,363 1,583 977 75 38 13
P ly m o u th  . 25 60 25 60 23,660,775 605,715 13,042 1,814 20 46 44
P ly m p to n  . 27 60 26 80 711,663 19,072 511 1,392 69 37 32
P resco tt 18 70 18 70 53,972 1,009 48 1,124 42 21 02
P rince ton 30 25 30 00 1,285,610 38,568 717 1,793 04 53 79
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Provincetow n $34 00 $40 60 $4,104,003 $166,626 3,808 $1,077 73 $43 76
Quincy 30 80 29 80 129,122,250 3,847,899 71,983 1,793 79 53 46
Randolph 36 20 32 60 6,066,700 197,774 6,553 925 79 30 18
Raynham  . 31 00 30 40 1,802,456 54,794 2,136 843 85 25 65
Reading 32 40 32 20 16,593,847 534,328 9,767 1,698 97 54 71
Rehoboth 31 00 27 40 2,299,037 62,994 2,610 880 86 24 14
Revere 41 60 39 60 41,598,650 1,647,306 35,680 1,165 88 46 17
Richm ond . 34 00 34 00 673,545 22,900 583 1,155 31 39 28
Rochester . 27 70 30 00 1,163,367 34,901 1,141 1,019 60 30 59
Rockland 37 20 32 40 8,092,010 262,181 7,524 1,075 49 34 85
Rockport 32 00 33 00 5,831,970 192,455 3,630 1,606 60 53 02
Rowe . 23 00 22 00 678,203 14,920 298 2,275 85 50 07
Rowley 30 00 28 00 1,369,774 38,353 1,356 1,010 16 28 28
Royalston . 37 00 28 40 837,159 23,775 744 1,125 21 31 96
Russell 16 00 16 25 3,983,702 64,735 1,237 3,220 45 52 33
R utland 33 60 27 20 1,258,439 34,227 2,442 515 33 14 02
Salem 30 30 32 40 58,831,210 1,906,131 43,353 1,357 03 43 97
Salisbury 31 20 33 00 3,052,664 100,743 2,194 1,391 37 45 92
Sandisfield . 28 00 19 80 647,160 12,813 412 1,570 78 31 10
Sandwich 28 40 27 25 2,666,850 72,673 1,437 1,855 85 50 57
Saugus 40 90 34 85 15,591,410 543,365 14,700 1,060 64 36 96
Savoy 50 00 39 00 206,375 8,049 307 672 23 26 22
Scituate 30 90 28 60 12,959,214 370,638 3,118 4,156 26 118 87
Seekonk 29 00 26 00 4,996,965 129,921 4,762 1,049 34 27 28
Sharon 30 20 30 00 6,369,670 191,090 3,351 1,900 83 57 02
Sheffield 24 00 26 40 1,461,616 38,586 1,650 885 83 23 39
Shelburne . 20 00 20 50 2,686,186 55,066 1,544 1,739 76 35 66
Sherborn 30 40 28 80 1,933,925 55,697 943 2,050 82 59 06
Shirley 34 00 35 00 2,065,073 72,277 2,427 850 87 29 78
Shrewsbury 31 40 35 80 8,334,478 298,374 6,910 1,206 15 43 18
Shutesbury . 23 50 22 00 429,630 9,451 222 1,935 27 42 57
Somerset 21 00 20 00 13,056,890 261,137 5,398 2,418 84 48 38
Somerville . 30 60 40 10 123,285,500 4,943,748 103,908 1,186 49 47 58
South H adley 26 10 30 60 9,288,984 284,242 6,773 1,371 47 41 97
S outham pton 25 00 25 00 929,088 23,227 931 997 95 24 95
Southborough 31 00 32 00 3,132,312 100,233 2,166 1,446 13 46 28
Southbridge 35 40 40 00 12,007,250 480,290 14,264 841 79 33 67
Southwick . 31 20 27 00 2,032,594 54,880 1,461 1,391 23 37 56
Spencer 35 00 35 40 4,400,470 155,777 6,272 701 61 24 84
Springfield . 28 60 31 70 303,193,960 9,611,217 149,900 2,022 64 64 12
Sterling 30 00 29 60 1,852,740 54,841 1,502 1,233 52 36 51
Stockbridge 24 80 26 00 5,599,183 145,578 1,762 3,177 74 82 62
Stoneham  . 31 20 34 80 14,879,650 517,811 10,060 1,479 09 51 47
S toughton . 33 60 33 60 8,728,077 293,263 8,204 1,063 88 35 75
Stow . 23 50 27 00 1,413,889 38,174 1,142 1,238 08 33 43
Sturbridge . 31 00 40 00 1,182,650 47,306 1,772 667 41 26 70
Sudbury 29 00 27 00 2,415,045 65,206 1,182 2,043 19 55 17
Sunderland . 26 00 29 00 1,078,970 31,290 1,159 930 95 27 00
Sutton 36 00 36 20 1,759,361 63,688 2,147 819 45 29 66
Swam pscott 25 50 26 40 23,819,561 628,836 10,346 2,302 30 60 78
Swansea 24 00 21 10 4,490,703 94,757 3,941 1,139 48 24 04
Taunton 37 40 38 80 37,345,270 1,448,996 37,355 999 74 38 79
Tem pleton . 37 30 41 00 2,919,631 119,705 4,159 702 00 28 78
Tew ksbury . 24 00 24 00 4,491,577 107,797 5,585 804 22 19 30
Tisbury 16 00 18 00 6,346,410 114,235 1,541 4.118 37 74 13
Tolland 24 00 23 00 380,250 8,745 134 2,837 69 65 26
Topsfield 19 40 16 50 3,010,949 49,680 986 3,053 70 50 39
Townsend . 25 40 25 70 2,441,796 62,754 1,752 1,393 72 35 82
Truro . 14 00 16 15 1,613,718 26,062 513 3,145 65 50 80
Tyngsborough 32 50 38 00 1,282,126 48,721 1,358 944 13 35 88
T yringham  . 22 00 26 00 413,560 10,752 246 1,681 14 43 71
Upton 34 00 35 50 1,390,321 49,357 2,026 686 24 24 36
Uxbridge 32 40 29 10 7,269,875 211,553 6,285 1,156 70 33 66
W akefield . 36 20 36 20 22,142,281 801,550 16,318 1,356 92 49 12
Wales 27 10 27 75 355,028 9,852 360 986 19 27 37
W alpole 22 60 29 60 16,505,108 488,551 7,273 2,269 37 67 17
W altham 34 00 34 60 59,342,350 2,053,245 39,247 1,512 02 52 32
W are . 30 80 35 80 6,843,445 244,995 7,385 926 67 33 17
W areham 20 25 23 00 12,774,930 293,827 5,686 2,246 73 51 68
W arren 35 00 44 50 2,497,884 111,155 3,765 663 45 29 52
Warwick 36 00 34 00 392,298 13,338 367 1,068 93 36 34
W ashington 48 00 30 00 205,553 6,166 222 925 91 27 77
W atertow n . 35 40 39 00 55,454,875 2,162,740 34,913 1,588 37 61 95
W ayland 27 50 23 50 5,794,907 136,180 2,937 1,973 07 46 37
W ebster 38 20 39 00 10,827,796 422,284 12,992 833 42 32 50
Wellesley 21 00 20 50 38,660,020 792,525 11,439 3,379 67 69 28
Wellfleet 19 50 18 25 1,997,880 36,458 823 2,427 56 44 30
W endell 13 00 19 00 1,055,811 20,060 353 2,990 97 56 83
W enham 19 00 16 80 3,910,604 65,698 1,119 3,494 73 58 71
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W est B oy lston $27 20 $28 50 $2,235,274 $63,705 2,114 $1,057 37 $30 13
W est B ridgew ater 30 30 27 80 3,097,206 86,103 3,206 966 07 26 86
W est B rookfield . 30 00 30 50 1,356,354 41,370 1,255 1,080 76 32 96
W est N ew bury 39 00 36 00 1,199,604 43,185 1,549 774 44 27 88
W est Springfield . 30 00 33 60 26,873,025 902,933 16,684 1,610 71 54 12
W est S tockbridge 27 50 27 50 1,175,915 32,339 1,124 1,046 19 28 77
W est T isb u ry 13 50 13 00 766,148 9,959 270 2,837 59 36 89
W estborough 41 20 34 50 4,637,339 159,988 6,409 723 57 24 96
W estfield 34 00 43 00 20,265,724 871,426 19,775 1,024 82 44 07
W estfo rd 35 20 35 40 3,910,039 138,415 3,600 1,086 12 38 45
W esth am p to n 27 30 26 30 380,033 9,995 374 1,016 13 26 72
W estm inste r 37 00 29 00 1,448,996 42,022 1,925 752 73 21 83
W eston 25 50 22 50 9,720,171 218,704 3,332 2,917 22 65 64
W e stp o rt 31 60 31 20 5,996,625 187,094 4,408 1,360 40 42 44
W estw ood . 26 50 23 00 5,160,104 118,683 2,097 2,460 71 56 60
W eym ou th  . 24 25 24 00 46,869,198 1,124,860 20,882 2,244 88 53 87
W ha te ly 31 70 24 00 1,116,088 26,786 1,136 982 47 23 58
W hitm an 32 30 32 80 8,159,525 267,632 7,638 1,068 28 35 04
W ilb raham  . 29 00 37 50 3,128,408 117,314 2,719 1,150 57 43 15
W illiam sburg 34 00 30 00 1,319,055 39,571 1,891 697 54 20 93
W illiam stow n 25 00 28 50 7,067,310 201,419 3,900 1,812 13 51 65
W ilm ington 41 20 34 60 4,360,676 150,879 4,013 1,086 64 37 60
W inchendon 36 10 38 60 5,479,445 211,507 6,202 883 50 34 10
W inchester . 24 00 26 40 33,000,300 871,207 12,719 2,594 57 68 50
W indsor 20 00 22 00 462,985 10,185 387 1,196 34 26 32
W in th ro p 26 00 24 00 25,250,900 606,021 16,852 1,498 39 35 96
W oburn 41 20 40 20 21,839,670 877,955 19,434 1,123 79 45 18
W orcester 32 20 33 80 338,300,300 11,434,550 195,311 1,732 11 58 55
W orth ing ton 35 00 29 50 550,841 16,249 485 1,135 75 33 50
W ren th am  . 24 65 32 10 3,773,840 121,140 3,584 1,052 97 33 80
Y arm o u th  . 32 80 30 10 4,720,925 141,627 1,794 2,631 51 78 94
$31 09* $33 7 1 1 $6,999,008,535 $235,956,605 4,249,614 $1,646 9 8 2 $55 52 2
1 Rates based on to ta l valuation of all taxable property in the S tate  and the to tal amount of taxes 
raised in the State.
2 Average per capita valuation and per capita direct tax for the State.
S u m m a r y  o f  T a x  R a t e s . V a l u a t i o n  a n d  D i r e c t  T a x  b y  C o u n t i e s
C ounties
T ax  R a tes 1932V alua tion  
(R eal E s ta te  and  
T ang ib le  P e r­
sonal P ro p erty )
1932
D irec t T ax
1930
P opula­
tion
1932
P er
C ap ita
V aluation
1932
Per
C apita 
D irect Tax1931 i 19321
B arnstab le $25 41 $25 17 $93,560,286 $2,224,695 32,305 $2,896 15 $68 87
B erksh ire  . 28 55 29 20 149,864,335 5,072,134 120,700 1,241 63 42 02
B risto l 31 01 31 33 398,540,519 15,286,998 364,590 1,093 12 41 93
D ukes 18 27 18 44 17,650,758 362,870 4,953 3.563 65 73 26
Essex 30 68 31 34 682,300,991 22,663,658 498,040 1,369 97 45 51
E rank lin 25 56 26 18 67,802,858 1,985,542 49,612 1,366 66 40 02
H am pden  . 30 16 32 09 555,592,358 18,613,125 335,496 1,656 03 55 48
H am psh ire 28 50 28 12 81,024,630 2,627,611 72,801 1,112 96 36 09
M iddlesex . 31 41 32 27 1,413,507,824 49,097,958 934,924 1,511 90 52 52
N an tu c k e t 22 00 24 00 11,908,990 285,815 3,678 3,237 90 77 71
N orfolk 29 58 30 45 630.024,924 16,855,656 299,426 2,104 11 56 29
P ly m o u th  . 29 39 28 46 252,250,905 7,854,526 162,311 1,554 12 48 39
Suffolk 35 08 35 03 2,009,858,450 71,521,663 879,536 2,285 13 81 32
W orcester . 32 76 34 21 635,120,707 21,504,354 491,242 1,292 89 43 78
S ta te  . $31 0 9 2 $33 7 1 2 $6,999,008,535 $235,956,605 4,249,614 $1,646,983 $55 523
1 R a tes  by  counties based  on to ta l v a lua tion  of all tax ab le  p ro p erty  in  th e  cities a n d  tow ns of each county 
an d  th e  to ta l am o u n t of taxes raised in the  counties.
2 R a te  for th e  en tire  S ta te  based  on to ta l v a lu a tio n  of all tax ab le  p ro p erty  in  cities an d  tow ns and the 
to ta l am o u n t of taxes raised  by  all cities an d  tow ns.
3 A verage per ca p ita  va lua tion  an d  per ca p ita  d irec t ta x  for th e  S ta te .
P.D. 16 181
Ag g r e g a t e s  o f  P o l l s , R e a l  E s t a t e  a n d  T a n g i b l e  P e r s o n a l  P r o p e r t y  a n d  
T a x e s  A s s e s s e d  L o c a l l y , A p r i l  1, 1932
Value of Value of 
Real E state
Total
Valuation
Tax for S tate, County, and C ity or Town 
Purposes, including Overlayings
Counties Personal
E sta te
of Assessed 
E sta te  
1932
On
Personal
E sta te
On Real 
E sta te On Polls Total
Barnstable . $8,715,677 $84,927,374 $93,643,051 $208,611 $2,018,263 $22,748 $2,249,622
Berkshire 22,430,974 127,476,848 149,907,822 748,997 4,324,508 72,924 5,146,429
Bristol 72,523,666 326,106,433 398,630,099 2,757,754 12,532,064 213,496 15,503,314
Dukes County 2,012,382 15,652,901 17,665,283 42,400 320,787 3,396 366,583
Essex . 86,861,617 595,716,948 682,578,565 2,909,461 19,763,512 297,306 22,970,279
Franklin 11,941,764 55,895,916 67,837,68 > 338,185 1,648,429 30,962 2,017,576
Hampden 63,704,573 491,960,045 555,664,618 2,147,486 16,468,129 193,676 18,809,291
Hampshire . 11,647,128 69,400,270 81,047,398 386,747 2,241,621 40,044 2,668,412
Middlesex 135,868,910 1,278,656,889 1,414,525,799 4,760,623 44,374,167 557,096 49,691,886
Nantucket . 1,188,070 10,786,170 11,974,240 28,514 258,872 2,422 289,808
Norfolk 69,423,966 561,090,744 630,514,710 1,872,932 14,995,681 179,534 17,048,147
Plymouth 27,064,949 225,318,106 252,383,055 867,698 6,990,327 103,550 7,961',575
Suffolk 145,382,650 1,864,669,100 2,010,051,750 5,192,760 66,335,765 534,874 72,063,399
Worcester 87,411,614 547,862,118 635,273,732 2,967,186 18,542,293 287,006 21,796,485
Totals for
State $746,177,940 $6,255,519,862 $7,001,697,802 $25,229,354 $210,814,418 $2,539,034 $238,582,806
The above figures include th e  A pril a n d  D ecem ber assessm ents.
Table N in ete en  A —  Old Age A ssistance T axes of 1932 A ssessed up  to 
and including  F ebruary 28, 1933
Abington $1,846 C hatham $713 G ill $315
Acton 880 Chelm sford 2,270 G loucester 7,866
Acushnet 1,229 Chelsea . 12,472 G oshen . 79
Adams . 3,659 C heshire 509 Go8nold . 65
Agawam 2,158 C heste r . 483 G rafton  . 1,740
Alford . 80 C hesterfield 169 G ranby  . 321
Amesbury 3,232 C hicopee 11,420 G ranville 250
Amherst 1,886 C hilm ark 94 G rea t B arring ton 1,968
Andover 3,082 C la rk sbu rg 378 G reenfield 5,022
Arlington 11,740 C lin ton  . 3,699 G reenw ich 90
Ashburnham 645 C ohasset 1,024 G ro ton  . 753
Ashby 350 C olra in  . 480 G roveland 739
Ashfield . 302 C oncord 1,982 H adley . 722
Ashland . 767 C onw ay’ . 300 H alifax  . 246
Athol 3,356 C um m ing ton  . 180 H am ilton 700
Attleboro 6,771 D alton  . 1,269 H am pden 279
Auburn . 1,922 D an a 153 H ancock 133
Avon 757 D anvers 3,470 H anover 885
Ayer 972 D artm o u th 2,761 H anson . 750
Barnstable 2,472 D edham 4,300 H ardw ick 900
Barre 1,081 D eerfield 930 H arv ard 348
Becket . 244 D ennis . 668 H arw ich 741
Bedford . 542 D ighton 877 H atfield  . 691
Belchertown 701 D ouglas . 629 H averhill 14,947
Bellingham 931 D over 379 11 aw ley . 103
Belmont 7,156 D ra c u t . 1,800 H eath 98
Berkley . 280 D udley  . 1,300 H ingham 2,099
Berlin 350 D unstab le 151 H insdale 351
Bernardston 276 D uxbury 710 H olbrook 1,091
Beverly . 8,054 E a s t B ridgew ater 1,163 H olden . 1,149
Billerica 2,081 E a s t Brookfield 307 H olland . 69
Blackstone 1,203 E a s t  Longm eadow  . 1,075 H olliston 875
Blandford 149 E a sth am 203 H olyoke 15,958
Bolton . 259 E a sth am p to n  . 2,989 H opedale 969
Boston . 241,000 E asto n  . 1,731 Iio p k in to n 830
Bourne . 1,002 E dgartow n 446 Ilu b b a rd sto n  . 352
Boxborough 119 E grem ont 192 H udson . 2,523
Boxford . 225 Enfield . 178 Hull 975
Boylston 328 E rv ing 402 H un ting ton 439
Braintree 4,969 Essex 507 Ipsw ich . 1,713
Brewster 240 E v e re tt . 14,501 K ingston 895
Bridgewater 2,016 Fairhaven ' 3,149 Lakeville 462
Brimfield 313 F all R iver 33,059 L ancaster 700
Brockton 20,235 F alm ou th 2,155 Lanesborough 400
Brookfield 411 F itchbu rg 12,105 Lawrence 24,743
Brookline 13,011 F lorida . 126 1,347
Buckland 500 F oxborough 1,449 Leicester 1,269
Burlington 624 F ram ingham  . 6,572 Lenox 927
Cambridge 34,000 F rank lin 2,225 6,590
Canton . 1,800 Freetow n 525 198
Carlisle . 224 G ardner 5,844 Lexington 3,161
Carver 502 G ay  H ead 50 100
Charlem ont 290 G eorgetow n 661 500
Charlton 650
182'
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L ittle to n $501 O rleans . $452 Sunderland $319
Longm eadow  . 1,441 O tis 123 S u tton  . 671
Lowell . 26,868 Oxford . 1,260 Sw am p8cott 3,236
Ludlow  . 2,164 P alm er . 2,728 Swansea 1,275
LuD enburg 615 P ax ton  . 232 T au n to n 10,940
L ynn 31,179 P eabody 6,578
159
T em pleton 1,187
Lynnfield 550 P elham  . Tew ksbury 929
M alden  . 18,038 Pem broke 541 T isbu ry  . 462
M anchester 882 Pepperell 942 Tolland . 59
M ansfield 2,097 P eru 38 Topsfield 382
M arblehead 3,092 P etersham 245 Tow nsend 666
M arion  . 563 P hillipston 135 T ru ro 163
M arlbo rough  . 4,939 Pittsfield 15,017 T yngsborough 392
M arshfield 602 Plainfield 100 T yringham 86
M ashpee 121 Plainville 485 U pton 634
M atta p o ise tt . 542 P lym ou th 4,300 Uxbridge 1,897
M ay n ard 2,319 P lym pton 181 W akefield 4,888
M edfield 764 P resco tt 10 W ales 124
M edford 18,383 P rinceton 242 W alpole 2,276
M edw ay 992 Provincetow n . 1,210 W altham 11,512
M elrose . 7,307 Q uincy . 22,818 W are 2,389
M endon 382 R andolph 1,887 W areham 2,100
M errim ac 800 R aynham 643 W arren  . 1,132
M ethuen 6,387 R ead ing 3,110 W arw ick 129
M iddleborough 2,720 R ehoboth 806 W ashington 85
M iddlefield 92 R evere . 9,866 W atertow n 10,792
M idd le ton 464 R ichm ond 198 W avland 983
M ilford  . 4,400 R ochester 407 W ebster 4,020
M illbury 2,080 R ockland 2,431 W ellesley 3,319
M illis 600 R ockpo rt 1,329 W ellfleet 303
M illville 551 Rowe 99 W endell 129
M ilton  . 5,158 Row ley . 500 W enham 375
M onroe . 97 R oyalston 273 W est B oylston 618
M onson . 1,203 R ussell . 370 W est B ridgew ater 993
M ontague 2,397 R u tlan d 556 W est Brookfield 427
M onterey 119 Salem 13,000 W est N ew bury 457
M ontgom ery  . 65 S alisbury 783 W est Springfield 5,167
M o u n t W ash ing ton  . 23 Sand is field 146 W est Stockbridge 375
N a h a n t . 667 Sandw ich 458 W est T isb u ry  . 85
N an tu ck e t 1,200 Saugus . 4,583 W estborough . 1,331
N atick  . 4,308 Savoy 123 W estfield 5,694
N eedham 3,439 S citua te  . 1,293 W estford 1,073
N ew  A shford . 26 Seekonk 1,333 W estham p ton 115
N ew  B edford  . 34,756 Sharon . 1,115 W estm inste r . 504
N ew  B rain tree 138 Sheffield 575 W eston . 1,241
N ew  M arlborough 305 S helburne 518 W estpo rt 1,372
N ew  Salem 155 Sberborn 332 W estwood 719
N ew bury 530 Shirley . 676 W eym outh 6,881
N ew b u ry p o rt . 4,700 S hrew sbury 2,025 W hately 337
N ew ton  . 19,459 S hutesbury 65 W hitm an 2,560
N oi folk . 409 Som erset 1,669 W ilb raham 798
N o rth  A dam s . 6,747 Som erville 31,860 W illiam sburg  . 574
N o rth  A ndover 2,117 S outh  H ad ley  . 1,975 W illiam stow n . 1,361
N o rth  A ttleb o ro u g h . 3,173 S o u tham pton  . 292 W ilm ington 1,234
N orth  Brookfield 953 Southborough 685 W inchendon . 2,065
N o rth  R eading 600 Southbridge 4,491 W inchester 3,744
N orth am p to n  . 6,237 S outhw ick 450 W indsor 140
N orthborough 643 Spencer . 2,101 W in th rop 5,350
N orthb ridge  . 3,062 Springfield 43,549 W o b u rn  . 5,845
N orth  field 546 Sterling  . 482 W orcester 56,034
N o rton  . 895 Stockbridge 701 W orth ing ton  . 162
N orw ell . 528 S toneham 3,287 W ren tham 678
Norwood 
O ak Bluffs
4,643
522
S tough ton
Stow
2,548
390
Y arm ou th 671
O akham  
O range .
146
1,790
S tu rb ridge
S udbury
592
450
T o ta l . $1,285,960
Average of the 355 Local Tax Rates
Lowest rate 1932, $10.50; highest rate 1932, $75.00. 
adding the 355 local rates and dividing by 355.
1921 . . . . .
1922 ...........................................................
1923 ...........................................................
1924 ...........................................................
1925 ...........................................................
1926 ...........................................................
1927 ...........................................................
1928 .................................................
1929 ...........................................................
1930 ...........................................................
Average rate made by
. $25 42
27 10 
26 88
27 13
28 24
29 34 
28 55 
28 06 
28 19 
28 26
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1 9 3 1  ................................................................... $29 80
1932 .....................................................................  30 46
Average rate for the entire State made by dividing the total valuation of all 
taxable property of the cities and towns into the total amount of taxes to be raised 
by all the cities and towns as if making a rate for one municipality. (Section 58, 
Chapter 63, General Laws):
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
in Section 58 of Chapter 63, General Laws, as “ . . .  a rate equal to the average 
of the annual rates for three years preceding that in which such assessment is laid, 
said annual rates to be determined by an apportionment of the whole amount of 
money to be raised by taxation upon property in the Commonwealth during each 
of the said three years, as returned by the assessors of the several towns under 
section forty-seven of Chapter fifty-nine, upon the aggregate valuation of all towns 
for each of the said three years, as returned under said section forty-seven.”
$26 64
27 49
27 07
27 71
28 53
30 34
29 51
29 07
28 80
29 86
31 09
33 71
tax on registered
1929 . Rate . . $29 65
1930 Rate . 29 12
1931 Rate . 29 25
1932 . Rate . 29 92
T a b l e  T w e n t y —  N u m b e r  o f  T a x  T i t l e s  R e p o r t e d  t o  b e  H e l d  b y  E a c h  
M u n i c i p a l i t y , a s  o f  J a n u a r y  1 , 1933
Abington .
1931
49
1932
54 Bourne
1931
5
1932
8 D anvers
1931
81
1932
133
Acton Done 3 B oxborough 2 2 D artm o u th 614 930
Acushnet . 232 480 Boxford none none D edham 116 349
Adams 1 2 B oylston 1 none Deerfield 1 2
Agawam 86 134 B ra in tree  . 171 274 D ennis 9 13
Alford none . none B rew ster none none D ighton none 1
Amesbury . 8 31 B ridgew ater 5 6 D ouglas 34 26
Amherst none 3 Brim field . none none D over none
Andover none none B rockton  . * 878 D racu t 167 158
Arlington . 103 182 Brookfield . none none D udley
A shburnham 5 10 B rookline . 30 200 D unstab le  . 1 3Ashby 1 7 B uckland . none none D uxbury 7 11
Ashfield none . none B urling ton  . 107 170 E a s t B ridgew ater 44 25
Ashland 1 4 C am bridge . 282 519 E a s t Brookfield . 4Athol none none C an ton 2 1 E a s t Longm eadow 60 103
Attleboro . 307 191 C arlisle 4 4 E a sth am 1 3Auburn * 55 C arver 1 2 E a sth am p to n 23 17Avon 57 65 C harlem on t none none E asto n
Ayer . none none C h arlto n 13 6 E dgartow n 78 76
B arnstable . none 34 C h a th am 1 1 E grem on t .
Barre 1 1 Chelm sford 65 28 Enfield
Becket none none Chelsea 449 742 E rv ing
Bedford none 19 C heshire none none Essex
Belchertown 1 none C heste r 1 2 E v e re tt 61 143Bellingham 70 130 C hesterfield 282 787 F airh av en  . 653 678Belmont 27 50 C hilm ark  . none none F all R iver . 391 1,190Berkley 4 * C larksburg none none F alm ou th  . 12 51Berlin none 5 C lin ton 11 82 F itch b u rg  . 109 168Bernardston none none C ohasset 6 9 F lo rida 1
Beverly 39 192 C olra in none none F oxborough 19 14Billerica 283 418 C oncord 2 7 F ram ingham 18 122Blackstone . none none C onw ay none 5 F rank lin 25
Blandford . 5 5 C um m ing ton none none Freetow n . 11
Bolton none none D alton none 2 G ardner 77Boston 1,720 5,400 D ana none none G ay  H ead  . 1 none
* N o re p o r t .
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N umber of T ax T itles R eported to be H eld by E ach M unicipality ,
as of J anuary 1, 1933 —  Concluded
1931 1932 1931 1932 1931 1932
G eorgetow n none none M illville 25 11 Shrew sbury 73 112
Gill . none none M ilton 50 140 Shutesbury 3
G loucester . 47 59 M onroe none none Som erset 68
Goshen none none M onson 8 8 Som erville . 37 350
G osnold none none M ontague . 2 none S outh  H adley 47 80
G rafto n 20 82 M onterey  . 1 none S ou tham pton none 4
G ranby none none M ontgom ery none none Southborough 5 5
G ranville none none M t. W ashington  . 1 2 S outhbridge 19
G re a t B arring ton none none N ah an t 1 1 S outhw ick . 7 25
G reenfield . 24 22 N an tu ck e t . 227 none Spencer 5 13
G reenw ich . 3 3 N atick none 27 Springfield . 126 697
G ro ton 95 166 N eedham  . 12 66 Sterling 5 7
G roveland . 13 7 N ew A shford none none Stockbridge none none
H adley none none New B edford 1,224 1,208 S toneham  . 65 122
H alifax 3 4 New B rain tree none none S to ugh ton  . 124
H am ilton  . 
H am pden  .
none
1
none
2
New M arlborough 
New Salem
none
none
none
none
Stow  . 
S tu rb ridge  .
none
5
none
13
H ancock none 3 N ew bury  . 31 32 Sudbury 29 94
H anover 4 10 N ew buryport 3 1 S underland none none
H anson 10 20 N ew ton * 597 S u tto n 6 11
4 4 N orfolk 2 3 S w am pscott 55 128
none none N o rth  A dam s 1 5 Swansea 18 24
1 2 N o rth  A ndover . none 15 T a u n to n 173 165
1 1 No. A ttleborough 48 63 T em pleton  . 9 19
146 309 N o rth  Brookfield 1 1 Tew ksbury 127 131
H aw ley none none N o rth  R eading  . 36 47 T isbury none none
none none N o rth am p to n none 7 Tolland none none
H ingham  . none none N orthborough none none Topsfield . none none
none none N orthb ridge 4 5 Tow nsend . none 3
2 23 N orthfie ld  . none none T ruro 5 3
2 24 N orton 28 29 Tyngsborough 55 59
none none N or well none 11 Tyringham none none
3 16 N orw ood 147 179 U pton none 3
none O ak Bluffs . 125 78 U xbridge . none none
none none O akham none none W akefield . 1,045 1,159
H o pk in ton  . 31 41 O range 6 9 W ales 11 none
7 15 O rleans none 1 W alpole 1,081 9
12 19 O tis . * none W altham  . 353 890
H ull . 438 485 Oxford 16 45 W are none none
none none P alm er 12 5 W areham  . 31 56
1 1 P ax ton * 20 W arren 2 3
* 50 P eabody 84 185 W arwick none none
3 3 Pelham none none W ashington none none
70 222 Pem broke . 43 30 W atertow n 96 350
none none Pepperell . 5 3 W ayland 55 82
39 82 P eru  . none none W ebster 18
none none P ete rsham  . none none W ellesley . 19 44
17 24 P hillipston  . 14 none W ellfleet none 2
none none P ittsfield 11 34 W endell none none
201 357 Plainfield  . none none W enham none none
none none P lainville  . 3 7 W est B oylston none none
198 320 P ly m o u th  . 43 33 W est Bridgewrater 1 rone
3 3 P lym pton  . none 2 W est B rookfield . none none
none P resco tt none none W est N ew bury  . none
33 72 P rince ton  . none 2 W est Springfield . 23
oo88
22 80 Provincetow n 1 2 W est S tockbridge * none
466 757 Q uincy 868 1,640 W est T isbury none none
88 219 R andolph . 115 185 W estborough none none
2 12 R aynham  . 11 20 W estfield . 16 46
35S 749 Reading 57 72 W estford none
* 26 R ehoboth  . none 3 W estham pton 1 none
400 513 R evere 2,010 1,900 W estm inster 11 28
none none R ichm ond . 1 none W eston none J 2
26 47 R ochester . none none W estpo rt . 85 128
36 R ock land  . 32 67 W estwood . 19 6014 19 R ockpo rt . 18 15 W eym outh 360
10 14 Rowe none none W hately none
U 15 Rowley none 4 W hitm an  . 138 15 Itoya ls ton  . none none W ilbraham
17 22 Russell none none W illiam sburg none none
none none R u tlan d 9 W illiam stow n none none
2 5 Salem 6(1 160 W ilm ington 15S
245 178 S alisbury  . 30C 17 W inchendon 7 9
none 20 Sandisfield . none none W inchester 57
42 22 S andw ich . none none W indsor none
none none Saugus 80C 1,400 W in th rop  . 3237
95
8 14 Savoy none none W oburn
97 73 S cituate 129 222 W orcester . 39
none 49 Seekonk 45 72 W orth ing ton 3
2 2 Sharon 7 29 W ren tham  .
IfM idd le ton  . 68 97 Sheffield . 1 1 \a r m o u th  . 72
M ilford 2 Shelburne . T o ta l 22,201 37,692M illbury 21 32 S herborn 5 7
M illis 21 none Shirley
* N o repo rt,
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A d j u s t m e n t  o f  V e t e r a n s ’ E x e m p t i o n s  b e t w e e n  t h e  C i t i e s  a n d  T o w n s
Under the provisions of Section 85 of Chapter 59 of the General Laws, assessors 
of every city and town must make a return to the Commissioner of Corporations 
and Taxation of the value of property exempted from taxation under the provisions 
of clauses 22 and 23 of Section 5 of said Chapter 59, as amended, together with the 
amount of taxes which would have been assessed on such property but for said 
exemption. The Commissioner must determine from the returns or otherwise the 
total amount so exempted, and apportion one-third of such taxes as a charge upon 
the cities and towns, according to the basis determined by him for the apportion­
ment of the State tax. He must also credit to each city and town one-third of the 
amount of taxes exempted. On the ninth day of November notice of the charge or 
credit was sent to the assessors of each city and town, and since no appeals were 
taken within the statutory ten days the amounts were certified to the Treasurer and 
Receiver-General (see Sections l i  and 12, Chapter 58, General Laws as amended). 
The total amount of taxes lost on account of the exemption was $116,806.77, one- 
third of which was adjusted between cities and towns under the provisions of said 
sections.
The following tables give some indication of the work of the Division, and a 
few of the salient facts as to local assessment. Part I of Public Document No. 19 
gives full details of assessed values and taxes as laid in the original assessment of 
each year throughout the Commonwealth. Part If of the same document gives 
the same information in regard to assessments laid in December pursuant to the 
provisions of Section 75 of Chapter 59 of the General Laws.
Visits to boards of assessors . . . . . . . .  1,297
Calls of assessors and collectors at this office . . . . .  1,686
Other calls at office . . . . . . . . .  2,697
Letters received . . . . . . . . . .  11,171
Letters sent . . . . . . . . . . .  38,622
T a b l e  T w e n t y - o n e  —
The total value of real estate and tangible personal property as assessed by 
cities and towns in selected years is: (Including 1916 the assessment was on tan­
gible and intangible property but beginning April 1, 1917, only tangible property 
is locally assessed, the intangible property being freed from local taxation but sub­
ject to the income tax.)
$1,840,792,728
1,584,756,802
1,782,349,143
2,154,134,626
$4,738,976,589
4,903,775,948
5,354,086,810
5,546,646,240
1875
1880
1885
1890
1895
1900
1905
1910
1911
1912
1913
1914
1915
1916
1917
2,542,348,993
2,961,119,947
3,312,255,163
3,907,892,598
4,077,235,263
4,285,368,566
4,471,736,046
4,644,814,610
4,769,860,495
4,962,238,008
4,538,998,071
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
5,715,377,344
5,978,152,428
6,300,660,670
6,637,842,327
6,910,553,302
7,086,001,958
7,171,159,841
7,127,955,086
7,233,539,128
7,181,358,958
7,001,697,802
The above figures include the April and December assessments.
The following table shows taxes assessed upon polls and real and personal prop­
erty in several years, and the purposes to which these taxes were devoted, in the 
event that the distributions from the Commonwealth, more than ample to pay 
the State and county taxes, were used for some other purpose:
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1 S ta te  
Tax
2 C oun ty  
Tax
Local
Purposes T o ta l
1910 $5,500,000 $4,203,889 $58,885,487 $68,589,376
1911 5,500,000 4,244,294 63,545,234 71,289,529
1912 6,250,000 4,353,312 64,508,717 75,112,030
1913 8,000,000 4,583,110 69,098,996 81,682,107
1914 8,750,000 4,855,540 74,378,013 87,983,553
1915 9,750,000 5,209,593 77,976,646 92,936,239
1916 8,000,000 5,515,430 82,255,626 95,771,056
1917 11,000,000 5,812,664 74,682,807 91,495,471
1918 11,000,000 6,284,019 84,516,264 101,800,283
1 9 1 9 .............................................. 11,000,000 6,513,734 98,951,932 116,465,666
1920 14,000,000 7,019,226 121,384,105 142,403,331
1 9 2 1 .............................................. 14,000,000 7,833,284 131,052,418 152,885,702
1922 .............................................. 12,000,000 8,196,758 142,704,922 162,901,680
1923 .............................................. 12,000,000 8,584,413 147,088,903 167,673,316
1924 .............................................. 10,000,000 9,092,931 157,900,405 176,993,336
1925 .............................................. 12,000,000 10,241,854 169,596,434 191,838,288
1926 .............................................. 12,000,000 11,069,934 189,111,511 212,181,445
1927 .............................................. 12,000,000 11,429,594 188,172,730 211,602,324
1928 .............................................. 8,500,000 11,242,356 191,186,884 210,929,240
1929 .............................................. 8,500,000 11,747,311 187,499,124 207,746,4353
1930 .............................................. 7,000,000 12,175,699 199,364,296 218,539,9953
1 9 3 1 .............................................. 7,500,000 13,061,701 205,245,058 225,806,7593
1932 .............................................. 9,750,000 11,638,145 217,194,661 238,582,806 s
The above figures include the April and December assessments.
1 “ S ta te  T a x ”  is rea lly  a  deficiency bill. T h e  S ta te  fo r its  purposes hav ing  ce rta in  revenues which are 
es tim ated  in  th e  S ta te  b u d g e t as an offset to  th e  es tim ated  cost of run n in g  th e  S ta te  activities. The bal­
ance is assessed d irec tly  upon  th e  cities and  tow ns in p rop o rtio n  to  an  equa liza tion  m ade every three years, 
w hen th e  ab ility  of th e  m un ic ipa lity  to  p ay  is determ ined .
2 “ C o u n ty  T a x ” is an  am o u n t au tho rized  by  legislative a c t th a t  th e  counties are  p erm itted  to  spend in 
th e ir  b u d g e t; th e y  th e n  assess d irec tly  upon the  cities and  tow ns in  the  p ro p o rtio n  used for the  “S ta te  Tax.”
3 T he figures for 1929 to  1932, inc., do n o t include th e  am o u n t of ta x  on R egistered  M otor Vehicles. 
T he figures for 1928 an d  th e  ea rlie r years do include M o to r Vehicles. T he assessed value of and  the amount 
of th e  ta x  upo n  reg istered  m otor vehicles in  1929, 1930, 1931 an d  1932: 1929, value §389,777,927; 1929, 
ta x  $10,363,324.71; 1930, value $352,760,905; 1930, ta x , $8,534,837.50; 1931, value $304,113,291; 1931, 
ta x  $7,611,555.12; 1932, value $240,317,775; 1932, ta x  $6,183,706.22.
C o l l e c t io n  o p  O v e r d u e  T a x e s
The commissioner has been notified of the settlement in full of all taxes of the 
year 1930 and years prior thereto, in the following cities and towns, under the 
provisions of Section 7 of Chapter 58 of the General Laws:
T a b l e  T w e n t y - t w o  —
Abington Burlington Easton Hampden
Acton Canton Edgartown Hancock
Adams Carver Enfield Hanover
Agawam Charlemont Erving Hardwick
Alford Charlton Essex Harvard
Amesbury Chatham Falmouth Haverhill
Amherst Chester Fitchburg Hawley
Andover Chesterfield Franklin Hingham
Arlington Chicopee Gay Head Hinsdale
Ashby Colrain Gill Holland
Ashfield Concord Gloucester Hopedale
Athol Cummington Goshen Hudson
Barre Dalton Gosnold Huntington
Berlin Dana Grafton Ipswich
Bernardston Danvers Granby Kingston
Beverly Dennis Granville Lakeville
Bolton Dighton Great Barrington Leominster
Bourne Douglas Greenfield Leverett
Boxford Dunstable Greenwich Lexington
Brockton Duxbury Groveland Lincoln
Brookfield East Bridgewater Hadley Littleton
Brookline East Brookfield Halifax Longmeadow
Buckland Eastham Hamilton Manchester
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Mansfield Oakham Shutesbury Wellesley
Marblehead Orange Southampton Wendell
Maynard Orleans Southwick Wenham
Mendon Paxton Sterling West Boylston
Merrimac Pelham Stoneham West Brookfield
Middleton Pepperell Stow West Newbury
Millbury Petersham Sudbury West Springfield
Millis Phillipston Sunderland West Tisbury
Millville Plainville Sutton Westborough
Monroe Plymouth Swampscott Westfield
Montgomery Plympton Swansea Westford
Mount Washington Prescott Templeton Westhampton
Nahant Princeton Tisbury Westminster
Nantucket Provincetown Tolland Westwood
Needham Raynham Townsend Weymouth
New Marlborough Rehoboth Truro Whitman
New Salem Rockland Tyngsborough Wilbraham
Newbury Rowe Tyringham Williamsburg
Newburyport Rowley Upton Williams town
Norfolk Royals ton Uxbridge Winchendon
North Attleborough Salisbury Wales Winchester
North Brookfield Sandwich Ware Winthrop
North Reading Saugus Wareham Worthington
Northampton Sheffield Warren Wrentham
Northborough Shelburne Warwick
Northfield Shirley Washington
Oak Bluffs Shrewsbury Watertown
N o t e : — Other towns may be entitled to appear in this list but reports to that 
effect have not been received.
D i r e c t  T a x  a n d  B o n d s  o f  T r e a s u r e r s  a n d  C o l l e c t o r s
Under the provisions of Chapter sixty-five of the Acts of 1926 the Commissioner 
is required to establish the minimum amount of indemnity which may appear 
in the surety bond of each treasurer and collector of taxes of each city and town 
in the Commonwealth.
This duty was first performed with respect to the bonds of these officers for the 
year 1926 and the minimums established together with other information relating 
thereto appear on pages 8 to 12 of my report for 1926.
The form to be used for the bonds required under the provisions of Chapter 65 
of 1926 is found on pages 6 and 7 of my report for the year ending November 30, 
1926.
The following table shows the amount of direct tax in each municipality in 1931 
and 1932 and the minimum established for the bond of each treasurer and collector 
of taxes for the years 1932 and 1933.
T a b l e  T w e n t y - t h r e e  —
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Basis for 
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Abington . $210,451 $31,000 $46,500 $205,818 $33,500 $50,200
88,142 18,000 31,500 88,218 13,000 22,700
130,143 19,500 34,000 121,393 20,700 36,200
391,395 43,000 64,500 411,172 35,700 53,500
292,330 39,000 58,500 294,591 39,000 58,500
AÍford . 7,064 1,500 3,000 7,903 1,400 2,800
384,682 42,000 63,000 346,698 34,800 52,200
274,799 37,500 56,200 259,116 28,800 43,200
438,544 43,000 64,500 403,040 35,700 53,500
. 2,071,649 60,000 75,000 1,976,449 45,000 67,500
62,391 10,500 18,400 65,525 12,000 21,000
25,664 4,500 9,000 27,453 4,000 8,000
Ashfield 38,825 6,000 12,000 26,650 4,000 8,000
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Ashland $100,340 $17,000 $29,700 $107,129 $18,400 $32,200
Athol 363,064 42,000 63,000 379,972 35,200 52,900
Attleboro 917,067 49,000 73,500 994,438 40,000 60,000
Auburn . 201,498 30,000 45,000 219,435 36,800 55,200
Avon 73,429 11,000 19,200 68,143 12,000 21,000
Ayer 133,423 20,000 35,000 121,971 18,000 31,500
Barnstable 603,749 46,000 69,000 574,058 40,900 61,400
Barre 105,770 15,000 26,200 114,328 14,400 25,200
Becket . 23,470 4,500 9,000 25,914 4,400 8,800
Bedford 103,983 15,000 26,200 100,780 16,500 28,900
Belchertown . 56,247 9,000 18,000 63,565 9,500 19,000
Bellingham 78,672 12,000 21,000 85,930 14,900 26,000
Belmont 1,345,868 52,000 65,000 1,272,218 43,800 65,700
Berkley 26,037 4,500 9,000 29,141 4,000 8,000
Berlin . 28,337 4,500 9,000 29,030 4,000 8,000
Bernardston . 19,027 4,500 9,000 17,845 2,800 5,600
Beverly 1,410,441 52,400 65,500 1,481,518 42,200 63,300
Billerica 308,421 40,000 60,000 318,084 40,000 60,000
Blackstone 109,812 •20,000 35,000 103,941 17,000 29,800
Blandford 29,993 4,500 9,000 24,053 3,500 7,000
Bolton . 31,308 4,500 9,000 27,018 3,600 7,200
Boston . 62,401,692 350,000 - 68,032,491 350,000 -
Bourne . 215,248 32,500 48,700 223,293 27,600 41,400
Box borough . 10,624 1,500 3,000 8,807 1,700 3,400
Boxford 46,824 6,500 13,000 32,873 4,200 8,400
Boylston 30,643 5,000 10,000 28,257 4,900 9,800
Braintree 802,732 48,000 72,000 850,987 43,600 65,400
Brewster 46,130 7,000 14,000 47,276 5,900 11,800
Bridgewater . 210,290 30,000 45,000 214,489 32,000 48,000
Brimfield 29,470 6,000 12,000 28,668 3,800 7,600
Brockton 2,957,583 70,000 87,500 3,054,870 56,000 70,000
Brookfield 42,844 6,500 13,000 45,160 6,300 12,600
Brookline 3,637,911 71,000 88,700 3,602,282 53,200 66,500
Buckland 49,664 9,000 18,000 55,397 6,400 12,800
Burlington 69,097 10,500 18,400 76,315 13,200 23,100
Cambridge 6,549,092 80,000 100,000 7,116,819 72,200 90,300
Canton . 294,059 40,000 60,000 283,498 35,100 52,600
Carlisle . 36,593 5,000 10,000 28,684 4,500 9,000
Carver . 53,936 8,000 16,000 58,077 6,800 13,600
Charlemont 23,376 4,500 9,000 23,949 3,400 6,800
Charlton 55,522 9,000 18,000 67,511 9,000 18,000
Chatham 138,621 20,000 35,000 121,236 14,400 25,200
Chelmsford 222,643 32,500 48,700 243,165 34,000 51,000
Chelsea 2,285,252 63,000 78,700 2,184,806 49,600 74,400
Cheshire 47,347 7,500 15,000 53,844 6,800 13,600
Chester . 52,426 7,500 15,000 57,446 9,700 19,400
Chesterfield . 13,512 1,500 3,000 13,960 1,600 3,200
Chicopee 1,899,034 55,000 68,700 1,977,609 46,800 70,200
Chilmark 9,812 1,500 3,000 10,056 1,400 2,800
Clarksburg 30,571 4,500 9,000 25,977 3,600 7,200
Clinton . 421,421 42,000 63,000 434,287 42,500 63,700
Cohasset 297,438 40,000 60,000 275,316 33,700 50,600
37,463 7,500 15,000 41,073 5,400 10,800
Concord 366,669 41,000 61,500 358,013 36,900 55,300
Conway 27,283 4,500 9,000 26,346 4,600 9,200
Cummington . 14,831 2,000 4,000 15,105 1,600 3,200
Dalton . 149,899 22,000 38,500 174,111 20,800 36,400
Dana 20,290 3,000 6,000 22,223 2,400 4,800
Danvers 532,424 45,000 67,500 476,779 34,800 52,200
Dartmouth 364,378 42,000 63,000 407,852 33,600 50,400
Dedham 906,679 49,000 73,500 1,049,709 37,500 56,200
Deerfield 123,211 18,000 31,500 124,380 19,800 34,600
Dennis . 102,662 15,000 26,200 102,613 12,700 22,300
Dighton 84,846 15,000 26,200 99,460 12,000 21,000
Douglas 56,057 9,000 18,000 59,155 7,200 14,400
Dover . 87,910 13,500 23,600 88,403 10,800 18,900
Dracut . 196,652 29,000 43,500 206,044 35,000 52,000
Dudley . 136,910 19,500 34,000 137,571 16,600 29,000
Dunstable 15,535 2,000 4,000 13,604 2,200 4,400
Dux bury 184,503 27,500 42,000 150,147 22,500 39,400
East Bridgewater 165,647 24,000 42,000 165,909 26,900 40,400
East Brookfield 27,821 4,500 9,000 26,219 3,600 7,200
East Longmeadow 150,246 22,500 39,400 152,810 20,200 30,300
Eastham 28,425 4,000 8,000 38,097 4,900 9,800
Easthampton . 375,733 42,000 63,000 478,981 39,100 58,700
167,634 25,000 43,700 145,391 18,300 36,600
Edgartown 92,380 15,000 26,200 103,087 12,700 22,200
Egremont 16,457 3,500 7,000 20,562 2,400 4,800
12,843 3,000 6,000 13,443 1,600 3,200
Erving . 44,711 7,500 15,000 39,620 5,100 10,200
Essex 43,472 8,000 16,000 49,655 6,400 12,800
Everett . 2,534,429 65,000 81,200 3,073,499 59,500 74,400
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Fairhaven $371,913 $42,000 $63,000 $393,393 $33,600 $50,400Fall River 5,030,026 85,000 106,000 5,009,112 68,000 85,000
Falmouth 558,395 45,000 67,500 459,862 34,400 51,600Fitchburg 1,731,511 60,000 75,000 1,781,277 43,700 65,500
Florida . 40,632 6,000 12,000 32,755 4,000 8,000Foxborough . 198,020 30,000 45,000 193,563 29,000 43,500
Framingham . 1,101,637 50,600 63,200 1,141,826 50,600 63,200Franklin 283,055 39,000 58,500 297,236 32,000 48,000Freetown 50,065 8,500 17,000 47,601 6,700 13,400
Gardner 696,127 47,000 70,500 661,362 39,500 59,200Gay Head 2,630 1,500 3,000 3,387 1,200 2,400
Georgetown . 54,737 8,000 16,000 52,470 6,400 12,800
Gill 23,419 3,500 7,000 26,809 3,200 6,400Gloucester 1,126,822 51,000 64,000 1,336,635 39,000 58,500Goshen . 11,758 1,500 3,000 9,332 1,600 3,200
Gosnold 10,048 1,500 3,000 14,786 1,500 3,000
Grafton 186,970 30,000 45,000 200,884 27,000 40,500
Granby . 31,059 4,500 9,000 27,690 4,400 8,800
Granville 29,724 4,000 8,000 36,275 4,700 9,400
Great Barrington . 261,805 36,000 54,000 258,968 28,800 43,200
Greenfield 723,847 47,000 70,500 795,615 43,200 64,800
Greenwich 13,157 2,000 4,000 8,859 1,300 2,600
Groton . 144,957 21,000 36,700 138,725 21,000 36,700
Groveland 68,806 10,500 18,400 71,877 11,500 20,100
Hadley . 86,195 15,000 26,200 75,130 12,600 22,000
Halifax . 46,875 7,000 14,000 42,009 7,100 14,200
Hamilton 146,415 22,500 39,300 142,051 17,200 30,100
Hampden 21,595 3,000 6,000 26,369 4,000 8,000
Hancock 11,547 1,500 3,000 11,591 1,500 3,000
Hanover 122,377 18,000 31,500 125,084 18,500 32,300
Hanson . 103,865 15,000 26,200 113,109 18,900 33,000
Hardwick 68,630 12,000 21,000 78,538 13,200 23,100
Harvard 53,815 9,000 18,000 52,484 7,200 14,400
Harwich 132,748 21,000 36,700 126,075 17,100 29,900
Hatfield 77,689 13,500 23,600 75,270 12,600 22,000
Haverhill 2,122,634 60,000 75,000 2,042,020 51,000 63,700
Hawley . 7,702 1,500 3,000 7,626 1,600 3,200
Heath . 12,153 1,500 3,000 9,596 1,400 2,800
Hingham 467,165 43,000 64,500 404,175 37,800 56,700
Hinsdale 35,297 5,000 10,000 39,581 4,400 8,800
Holbrook 116,528 17,000 29,700 104,526 15,500 27,000
Holden . 138,879 21,000 37,800 147,813 22,000 38,500
Holland 9,308 1,500 3,000 10,423 1,500 3,000
Holliston 125,778 18,000 31,500 130,988 22,400 39,200
Holyoke 2,741,699 70,000 87,500 3,353,265 63,900 79,900
Hopedale 93,977 18,000 31,500 124,523 13,900 24,300
Hopkinton 91,041 13,500 23,600 95,503 15,400 26,900
Hubbardston . 29,152 4,500 9,000 31,651 5,400 10,800
Hudson 268,353 37,500 56,200 272,412 37,500 56,200
Hull 558,039 46,000 69,000 557,236 38,200 57,300
Huntington . 38,506 6,000 12,000 36,733 5,500 11,000
Ipswich 252,802 35,000 52,500 268,812 32,800 49,200
Kingston 102,027 15,000 26,200 80,866 12,000 21,000
Lakeville 34,781 6,000 12,000 30,591 4,200 8,400
Lancaster 99,825 15,000 26,200 86,460 14,300 25,000
Lanesborough 36,312 7,000 14,000 36,149 6,000 12,000
Lawrence 3,692,822 71,000 88,700 4,092,363 57,600 72,000
Lee 149,147 22,000 38,500 173,098 28,600 42,900
Leicester 151,276 22,000 38,500 153,785 25,900 38,800
Lenox 181,204 27,000 40,500 174,839 23,400 40,900
Leominster 740,613 47,000 70,500 832,460 38,400 57,600
Leverett 11,405 3,000 6,000 15,452 2,000 4,000
Lexington 745,553 47,000 70,500 685,492 37,600 56,400
Leyden . 10,242 1,500 3,000 9,023 1,500 3,000
Lincoln . 73,490 11,000 20,000 77,062 10,300 18,100
Littleton 42,533 10,500 18,400 47,165 5,600 11,200
Longmeadow . 314,527 40,000 60,000 312,578 32,000 48,000
4,308,614 73,000 91,000 5,003,521 63,700 79,600
393,484 42,000 63,000 406,509 37,800 56,700
67,973 10,500 18,400 73,339 11,000 19,200
4,346,669 72,000 90,000 5,003,110 60,000 75,000
85,947 13,500 23,600 87,310 14,300 25,000
2,754,172 67,000 83,700 2,874,474 61,600 77,000
239,450 33,500 50,200 261,571 28,800 43,200
282,378 38,000 57,000 258,744 28,800 43,200
570,249 45,000 67,500 532,324 36,000 54,000
129,830 21,000 37,800 107,418 13,600 23,800
677,211 46,500 69,700 663,264 46,500 69,700
226,841 32,500 48,700 214,871 28,300 42,400
40,777 6,000 12,000 35,026 5,500 11,000
92,113 13,500 23,600 76,532 11,500 20,100
Maynard 186,452 30,000 45,000 244,870 30,600 45,900
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Medfield $88,172 $15,000 $26,000 $99,924 $13,500 $23,600
Medford 2,670,273 66,000 82,500 3,183,826 59,500 74,400
Medway 102,195 15,000 26,200 101,057 15,000 26,200
Melrose 1,346,735 51,800 64,700 1,242,425 46,300 69,400
Mendon 37,051 5,500 11,000 34,555 4,400 8,800
Merrimac 77,270 12,000 21,000 91,856 11,500 20,100
Methuen 772,483 48,000 72,000 751,973 40,800 61,200
Middleborough 293,315 40,000 60,000 291,390 42,300 63,400
Middlefield 8,543 1,500 3,000 9,793 1,400 2,800
Middleton 46,473 8,000 16,000 64,798 8,100 16,200
Milford 538,530 45,000 67,500 529,406 51,200 64,000
Millbury 216,974 32,500 48,700 233,099 30,100 45,200
Millis . 85,711 13,500 23,600 97,198 10,900 19,000
Millville 70,508 10,500 18,400 59,503 9,000 18,000
Milton . 986,014 50,000 75,000 1,036,211 40,000 60,000
Monroe 10,779 1,500 3,000 15,303 1,900 3,800
Monson 117,862 18,000 31,500 117,500 16,200 28,300
Montague 308,174 41,000 61,500 331,389 34,800 52,200
Monterey 17,432 2,500 5,000 22,381 2,700 5,400
Montgomery . 6,474 1,500 3,000 5,216 1,300 2,600
Mount Washington 5,675 1,500 3,000 3,671 1,200 2,400
Nahant . 185,657 30,000 45,000 183,922 24,700 43,300
Nantucket 261,771 40,000 60,000 289,449 31,200 46,800
Natick . 644,827 46,500 69,700 656,408 51,100 63,900
Needham 801,122 48,000 72,000 772,350 42,700 64,100
New Ashford . 2,403 1,500 3,000 3,973 1,200 2,400
New Bedford . 5,218,480 85,000 106,000 5,353,962 68,000 85,000
New Braintree 16,480 2,000 4,000 11,693 2,000 4,000
New Marlborough . 41,096 6,000 12,000 34,243 4,500 9,000
New Salem 12,469 3,000 6,000 11,187 1,600 3,200
Newbury 61,829 9,000 18,000 60,204 9,000 18,000
Newburyport 445,888 43,000 64,500 564,797 40,500 60,700
Newton 4,603,964 73,000 91,200 4,327,557 54,700 68,400
Norfolk . 47,937 7,500 15,000 54,633 7,200 14,400
North Adams 787,210 48,000 72,000 826,601 40,800 61,200
North Andover 322,303 40,000 60,000 308,417 36,000 54,000
North Attleborough 360,141 41,000 61,500 375,881 41,500 62,200
North Brookfield . 73,028 11,000 19,200 87,890 13,000 22,700
North Reading 77,037 11,500 19,700 77,938 9,800 19,600
Northampton 916,590 49,000 73,500 942,081 44,100 66,200
Northborough 71,098 12,000 21,000 76,706 12,600 22,000
Northbridge . 342,702 40,500 60,700 294,925 31,600 47,400
Northfield 55,150 10,500 18,400 63,909 8,100 16,200
Norton . 73,041 12,000 21,000 69,546 10,500 18,400
Norwell 69,399 10,500 18,400 63,049 9,500 19,000
Norwood 789,333 48,000 72,000 863,740 38,800 58,200
Oak Bluffs . 155,884 23,000 40,200 130,622 16,600 29,000
Oakham 12,994 2,000 4,000 11,183 2,000 4,000
Orange . 194,239 30,000 45,000 210,948 27,900 41,800
Orleans . 74,910 11,000 19,200 72,585 9,900 19,800
Otis 14,918 2,500 5,000 16,929 2,700 5,400
Oxford . 125,242 18,500 32,300 137,085 23,000 40,200
Palmer . 311,440 40,000 60,000 287,098 34,600 52,000
Paxton . 41,305 6,000 12,000 34,355 6,000 12,000
Peabody 886,157 48,500 72,700 832,982 43,600 65,500
Pelham . 15,772 2,000 4,000 15,522 1,700 3,400
Pembroke 79,771 12,000 21,000 76,977 11,500 20,000
Pepperell 104,420 15,500 27,000 93,844 16,100 28,200
6,119 1,500 3,000 6,264 1,300 2,600
32,016 6,000 12,000 30,623 3,400 6,800
11,583 1,500 3,000 14,647 1,600 3,200
2,318,325 63,000 78,700 2,335,690 56,700 71,000
12,721 1,500 3,000 9,751 1,200 2,400
59,572 9,000 18,000 61,910 9,000 18,000
Plymouth 649,738 46,500 69,700 618,942 39,500 59,300
Plympton 20,636 3,000 6,000 19,779 3,600 7,200
1,069 1,000 2,000 1,108 800 1,600
39,522 6,000 12,000 39,284 5,400 10,800
142,009 22,500 39,000 170,303 25,500 38,200
4,251,817 72,000 89,000 3,942,880 61,200 76,600
219,584 31,500 47,200 203,392 33,000 49,500
61,073 9,000 18,000 56,792 6,800 13,600
537,584 44,000 66,000 546,875 35,800 63,700
71,877 13,500 23,600 65,680 10,000 20,000
1,805,625 54,800 68,500 1,683,377 48,600 72,900
23,568 3,500 7,000 23,494 3,100 6,200
34,299 5,000 10,000 34,901 4,200 8,400
308,394 41,000 61,500 269,444 29,600 44,400
189,047 28,500 42,700 196,947 25,100 37,700
16,052 2,000 4,000 15,211 1,600 3,200
44,012 6,500 13,000 40,444 5,400 10,800
Royalston 32,836 5,000 10,000 24,590 3,100 6,200
P.D. 16 191
Municipality
Russell .
Rutland
Salem .
Salisbury
Sandisfield
Sandwich
Saugus .
Savoy
Scituate
Seekonk
Sharon .
Sheffield
Shelburne
Sherborn
Shirley .
Shrewsbury .
Shutesbury .
Somerset
Somerville
South Hadley
Southampton .
Southborough
Southbridge .
Southwick
Spencer
Springfield
Sterling
Stockbridge .
Stoneham
Stoughton
Stow
Sturbridge
Sudbury
Sunderland
Sutton .
Swampscott .
Swansea
Taunton
Templeton
Tewksbury
Tisbury
Tolland
Topsfield
Townsend
Truro .
Tyngsborough
Tyringham .
Upton .
Uxbridge
Wakefield
Wales .
Walpole
Waltham
Ware
Wareham
Warren .
Warwick
Washington .
Watertown
Wayland
Webster
Wellesley
Wellfleet
Wendell
Wenham
W. Boylston .
W. Bridgewater
W. Brookfield
W. Newbury .
W. Springfield
W. Stockbridge
W. Tisbury .
Westborough .
Westfield
Westford
Westhampton
Westminster .
Weston .
Westport
Westwood
Weymouth .
Whately
1931
Direct
Commitment 
Basis for 
1932 Bond
Minimum 
for 1932 
Bonds, 
Treasurer 
and Collector 
each
$65,703 $9,000
47,232 7,500
1,814,856 55,400
98,767 16,000
19,025 3,000
76,264 12,000
607,344 46,000
11,348 1,500
424,013 42,000
147,045 22,000
205,209 30,500
37,391 6,000
55,924 9,000
61,069 9,000
71,658 10,500
266,030 40,000
10,767 1,500
281,040 40,000
3,917,204 72,000
265,843 36,500
23,229 3,500
102,088 15,000
437,899 43,000
62,985 9,000
158,776 27,000
9,075,802 100,000
56,342 8,000
141,122 21,000
490,632 44,000
298,092 39,000
36,196 6,000
43,162 6,500
72,651 10,500
29,147 6,000
65,068 10,500
628,073 46,000
110,256 18,000
1,436,011 52,500
113,569 16,500
100,333 15,500
101,053 15,000
9,043 1,500
59,879 8,500
63,242 10,500
23,124 4,500
40,985 6,000
9,209 1,500
46,338 7,500
247,032 34,000
865,451 48,500
10,618 1,500
384,724 42,000
2,052,777 60,000
220,433 32,000
256,449 41,000
108,970 18,000
14,565 2,000
9,704 1,500
1,945,298 57,000
161,729 24,000
453,011 43,000
812,123 48,000
39,844 6,500
14,066 2,500
72,786 10,500
62,640 9,000
97,044 14,000
40,459 6,000
48,226 7,000
850,170 48,500
33,276 5,000
10,745 2,000
196,055 29,000
774,332 47,000
140,322 21,000
10,801 1,500
52,729 7,500
247,436 34,000
190,248 32,500
138,799 19,500
1,147,694 51 500
36,740 6,000
Minimum 
for 1932 
Joint Bonds 
of Treasurer 
and Collector
1932
Direct
Commitment 
Basis for 
1933 Bond
$18,000 $66,160
15,000 34,383
69,200 1,950,554
28,000 103,213
6,000 13,236
21,000 74,122
69,000 559,259
3,000 8,403
63,000 372,697
38,500 133,898
45,700 194,297
12.000 40,267
18,000 56,619
18,000 57,029
18,400 74,450
60,000 304,700
3,000 9,646
60,000 266,008
90,000 5,094,492
54,700 290,389
7,000 24,154
26,200 102,675
64,500 494,223
18,000 56,213
40,500 161,942
125,000 9,817,779
16,000 54,841
36,700 147,606
66,000 531,070
58,500 301,596
12,000 39,350
13,000 49,040
18,400 66,520
12,000 32,241
18,400 65,699
69,000 653,573
31,500 98,494
65,600 1,453,440
28,800 123,259
27,000 110,510
26,200 115,615
3,000 8,922
17,000 50,757
18,400 64,647
9,000 26,211
12,000 50,331
3,000 10,013
15,000 51,259
51,000 211,553
72,700 839,025
3,000 10,221
63,000 495,318
75,000 2,087,983
48,000 251,716
61,500 300,319
31,500 114,490
4,000 13,723
3,000 6,417
71,200 2,248,545
42,000 139,376
64,500 434,313
72,000 814,096
13,000 37,485
5,000 20,439
18,400 66,819
18,000 65,986
24,500 89,024
12,000 42,617
14,000 44,605
72,700 917,940
10,000 33,430
4,000 10,208
43,500 163,883
70,500 890,068
36,700 141,512
3,000 10,340
15,000 43,696
51,000 222.409
48,700 191,102
34,000 123,424
64,300 1,126,391
12,000 27,791
Minimum for 
1933 Bonds, 
Treasurer and 
Collector 
each
Minimum for 
1933 Joint 
Bonds of 
Treasurer and 
Collector
$8,500 $17,000
4,500 9,000
44,600 66,900
13,900 24,400
2,200 4,400
12,600 22,100
36,000 54,000
1,800 3,600
36,900 55,300
16,000 28,000
29,000 43,500
4,500 9,000
7,200 14,400
7,600 15,200
9,900 19,800
32,000 48,000
1,600 3,200
31,000 46,500
93,700 117,000
31,200 46.800
3,800 7,600
12,700 22,200
39,100 58,600
6,800 13,600
19,200 33,600
75,000 93,700
7,200 14,400
19,800 34,600
40,000 60,000
36,000 54,000
4.800 9,600
7,700 15,400
9,000 18,000
3,800 7,600
11,000 19,200
37,200 55,800
15,000 26,200
47,400 71,100
18,000 31,500
16,500 28,800
12,700 22,200
1,300 2,600
6,400 12,800
10,000 20,000
3,600 7,200
6,700 13,400
1,400 2,800
6,400 12,800
26,300 39,400
41,200 61,800
1,500 3,000
37,000 55,500
51,800 64,700
29,700 44,500
34,000 51,000
14,400 25,200
2,200 4,400
1,500 3,000
49,600 74,400
24,100 42,200
42,600 63,900
38,400 57,600
4,700 9,400
2,400 4,800
8.000 16,000
7,600 15,200
14,800 25,900
5,400 10,800
7,500 15,000
39,200 58,800
6,200 12,400
1,500 3,000
24,500 42,800
48,500 72,700
15,700 27,500
1,300 2,600
5,500 11,000
28,800 43,200
31,300 47,000
15,200 26,600
43,200 64,800
3,200 6,400
192 P.D. 16
Municipalities
1931
Direct
Commitment 
Basis for 
1932 Bond
Minimum 
for 1932 
Bonds, 
Treasurer 
and Collector 
each
Minimum 
for 1932 
Joint Bonds 
of Treasurer 
and Collector
1932
Direct
Commitment 
Basis for 
1933 Bond
Minimum for 
1933 Bonds, 
Treasurer and 
Collector 
each
Minimum for 
1933 Joint 
Bonds of 
Treasurer and 
Collector
Whitman $269,360 $37,500 $56,200 $275,090 $37,500 $56,200
Wilbraham 102,601 18,000 31,500 119,695 16,200 28,300
Williamsburg . 47,549 7,000 14,000 41,269 6,000 12,000
Williamstown 182,914 32,000 48,000 205,550 25,900 38,800
Wilmington . 182,006 27,000 40,500 154,478 25,300 37,900
Winchendon . 215,116 32,000 48,000 223,952 32,000 48,000
Winchester 819,863 48,500 72,700 900,838 36,700 55,000
Windsor 9,636 1,500 3,000 10,589 1,300 2,600
Winthrop 694,110 47,000 70,500 621,924 34,600 51,900
Woburn 955,981 49,500 74,200 895,450 49,000 73,500
W orcester . 11,509,462 125,000 156,000 12,074,271 100,000 125,000
Worthington . 20,125 3,000 6,000 16,735 2,300 4,600
Wrentham 96,229 15,000 26,200 123,140 18,000 31,500
Yarmouth 154,556 23,000 40,200 143,688 21,500 37,600
T a b l e  T w e n t y - s i x  —  
In the following table “Receipts Used” includes “Motor Vehicle Excise Used.”
City or 
Town
Municipal
Appropria­
tions
1932
Available
Funds
Receipts
Used
Motor
Vehicle
Excise
Used
Municipal
Appropria­
tions
1931
Available
Funds
Receipts
Used
Motor
Vehicle
Excise
Used
Abington $251,990 _ $72,569 $9,000 $248,816 _ $68,184 $11,000
Acton 110,807 $5,000 34,122 6,775 116,409 $10,000 33,749 7,847
Acushnet 140,024 - 35,272 3,000 148,294 - 39,645 3,268
Adams . 517,528 39,619 130,066 16,000 523,059 53,485 146,607 13,555
Agawam . 368,529 18,025 98,330 9,500 337,001 - 77,301 11,000
Alford 13,956 - 7,672 500 22,826 1,500 15,754 550
Amesbury 460,209 - 158,764 15,000 505,400 - 171,764 21,000
Amherst . 302,765 5,500 92,740 15,000 327,087 15,000 93,421 14,956
Andover . 519,307 11,665 173,337 22,000 594,175 25,000 209,705 21,500
Arlington . 2,278,785 66,813 651,903 80,603 2,537,028 158,853 694,459 87,973
Ashburnham . 82,727 600 25,961 2,500 80,846 - 25,702 2,700
50,884 1,520 25,631 2,500 55,640 4,500 30,143 2,500
Ashfield . 43,775 - 22,614 2,150 58,719 5,000 21,600 2,616
Ashland . 139,385 - 46,839 3,600 133,687 - 47,012 6,000
Athol 440,406 - 110,756 16,000 448,471 - 131,714 20,000
. 1,269,786 16,808 348,061 35,000 1,228,512 - 373,160 45,000
Auburn . 257,877 - 59,629 6,500 239,982 - 60,561 6,000
Avon 96,539 - 38,143 2,200 98,883 - 33,843 2,557
Ayer 138,084 - 31,855 5,546 147,924 - 29,653 5,626
Barnstable 590,791 - 124,369 22,189 645,736 - 140,012 34,153
Barre 140,766 / - 40,444 4,500 140,870 - 51,517 6,000
Becket . 44,007 2,029 20,728 1,311 42,090 - 22,281 1,721
133,414 6,532 40,131 4,604 152,257 9,000 50,215 5,845
Belchertown 98,679 7,500 37,575 3,600 85,201 3,504 36,025 3,640
Bellingham 106,518 - 34,241 3,303 106,446 - 38,871 3,766
Belmont . . 1,502,748 65,000 415,265 55,000 1,436,165 75,347 234,045 53,600
Berkley . 41,943 - 19,387 1,300 40,857 - 18,482 1,500
Berlin 46,715 3,700 18,427 2,000 44,196 2,500 17,136 2,050
Bernardston 38,737 6,500 19,355 1,500 35,245 1,500 18,566 1,500
Beverly . . 1,766,981 - 439,304 40,000 1,748,138 20,000 475,783 50,000
Billerica . 380,580 - 98,043 10,000 363,003 - 102,203 7,800
Blackstone 146,034 17,209 39,380 3,000 132,953 - 38,254 3,000
Blandford 39,669 - 18,887 700 45,484 1,472 18,959 1,000
Bolton 37,204 - 14,500 1,500 43,713 2,500 13,808 1,752
Boston . . 69,353,149 _ 12,700,759 625,000 70,891,143 1,629,380 16,513,512 1,029,288
Bourne 237,886 - 51,572 9,240 232,013 - 59,440 10,634
Boxborough 18,763 2,110 10,266 561 18,524 - 9,944 636
Boxford . 38,293 - 10,729 1,988 53,288 - 11,123 2,300
Boylston 49,397 - 26,153 1,800 56,203 - 28,821 2,000
Braintree . 1,362,772 - 651,795 43,462 987,670 - 322,352 43,527
Brewster . 52,276 - 13,796 2,652 53,069 2,000 13,224 2,b85
Bridgewater 268,403 - 83,080 11,946 269,667 5,000 87,714 11,777
Brimfield 52,572 7,825 20,317 1,303 50,558 - 25,995 1,400
Brockton . 3,933,745 41,944 1,141,319 80,336 3,892,586 - 1,233,804 132,020
Brookfield 63,740 3,239 21,550 1,700 71,735 9,378 25,563 2,400
Brookline 4,176,116 128,946 1,273,612 182,147 4,323,607 84,587 1,338,408 213,894
Buckland 78,487 7,500 26,914 1,800 83,945 15,000 30,555 2,400
Burlington 95,992 1,000 29,608 3,800 88,619 - 29,424 4,800
Cambridge . 7,796,927 - 1,650,000 165,000 7,284,272 - 1,630,000 149,000
Canton . 331,398 - 101,047 12,000 364,236 13,695 106,216 14,000
Carlisle . 43,601 1,951 16,465 1,822 49,772 279 16,065 1,800
Carver 80,315 5,000 28,116 2,700 74,361 - 32,094 3,000
Charlemont 38,925 308 20,338 1,300 42,210 3.500 20,369 1,600
Charlton 92,387 - 32,760 3,000 85,377 - 37,189 3,575
Chatham 136,040 750 35,930 6,000 160,285 - 44,241 8,000
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City or Municipal Available Receipts
Town Appropria- Funds Used
tions
1931
Motor Motor
Vehicle Municipal Available Receipts Vehicle
Excise Appropria- Funds Used Excise
Used tions Used
Chelmsford 
Chelsea . 
Cheshire .
Chester .
Chesterfield
Chicopee
Chilmark
Clarksburg
Clinton .
Cohasset.
Colrain . 
Concord .
Conway . 
Cummington . 
Dalton .
Dana 
Danvers . 
Dartmouth 
Dedham . 
Deerfield 
Dennis .
Dighton .
Douglas .
Dover 
Dracut .
Dudley . 
Dunstable 
Duxbury 
East Bridgewater 
East Brookfield 
East Longmeadow 
Eastham . 
Easthampton . 
Easton . 
Edgartown 
Egremont 
Enfield .
Erving .
Essex 
Everett . 
Fairhaven 
Fall River 
Falmouth 
Fitchburg 
Florida 
Foxborough 
Framingham . 
Franklin . 
Freetown 
Gardner .
Gay Head
Georgetown
Gill
Gloucester 
Goshen .
Gosnold .
Grafton .
Granby .
Granville
Great Barrington
Greenfield
Greenwich
Groton
Groveland
Hadley .
Halifax 
Hamilton 
Hampden 
Hancock .
Hanover .
Hanson . 
Hardwick 
Harvard .
Harwich .
Hatfield .
Haverhill 
Hawley .
Heath 
Hingham 
Hinsdale .
Holbrook 
Holden .
$275,928 _
2,643,602 -
66,773 $1,552
86,416 2,000
27,104 5,396
2,494,187 49,882
12,336 600
39,520 3,000
527,626 1,584
302,642 -
68,398 8,568
420,829 15,000
53,424 -
26,095 1,000
202,199 -
32,557 _
522,200 _
443,084 6,000
1,044,504 -
146,416 _
117,501 5,129
114,946 -
84,388 -
98,033 3,500
241,266 -
180,845 19,050
22,260 -
156,936 _
213,584 _
40,518 3,000
178,681 3,000
41,361 -
557,031 -
182,454 _
78,929 -
25,148 -
28,280 1,180
71,125 19,000
73,867 8,410
3,310,916 -
443,678 11,921
6,033,537 -
612,035 42,582
2,152,109 -
46,375 6,225
256,633 -
1,480,041 27,477
360,335 8,000
70,576 -
886,488 25,457
6,705 -
69,820 6,800
39,801 2,904
1,456,699 1,701
19,285 2,000
15,275 3,000
255,499 528
40,615 -
48,478 -
298,532 5,944
962,535 11,000
15,190 -
157,266 -
84,879 -
102,686 -
54,145 -
152,821 -
42,439 2,039
17,829 -
169,395 -
144,061 -
102,239 -
57,935 -
132,066 -
107,415 16,332
2,522,159 -
17,805 -
16,512 -
450,955 16,711
61,785 2,600
138,437 3,200
199,773 4,015
$61,036 $13,700
771,601 35,000
19,235 1,400
33,241 2,400
11,537 500
631,343 41,000
4,472 800
14,840 900
174,262 14,530
57,714 8,100
26,299 1,936
85,247 17,500
31,952 2,000
13,307 1,200
58,997 7,000
12,710 850
99,471 18,000
78,918 13,000
143,363 25,000
43,649 5,838
25,238 5,000
31,771 5,500
34,122 3,000
18,214 4,500
53,846 4,800
44,886 6,000
11,413 1,100
36,496 6,000
82,669 6,000
15,966 1,000
40,360 4,500
8,684 1,300
138,726 11,000
61,713 10,300
19,894 2,500
9,495 1,500
17,154 1,350
23,912 800
22,324 2,600
764,118 53,207
98,526 15,407
1,465,885 90,000
194,622 20,000
610,992 46,000
13,274 300
84,080 9,357
463,872 45,990
90,588 10,000
28,289 2,400
305,389 25,500
4,062 230
19,778 3,110
14,590 1,200
262,848 43,720
9,769 400
3,377 29
76,165 7,500
19,173 1,700
20,790 1,104
80,369 15,000
277,769 29,000
9,444 600
34,960 5,300
24,195 3,040
44,075 3,600
19,756 1,834
29,995 6,000
17,046 1,800
8,622 500
61,373 8,153
42,563 4,841
36,206 3,609
13,583 3,364
34,560 8,000
33,544 3,400
698,304 78,000
11,693 400
9,291 350
105,211 10,000
24,701 1,750
44,614 6,976
63,595 5,000
$268,660 _
2,756,300 _
62,263 _
79,119 _
24,906 $5,000
2,267,419 _
10,695 300
43,435
609,122 35,000
334,872 _
60,278 _
424,509 _
52,099 _
26,785 1,500
197,527 9,545
29,568 -
572,543 _
425,836 12,949
950,742 -
144,147 870
116,412 4,000
108,533 -
88,629 7,900
102,033 4,000
244,150 -
179,303 10,937
25,600 _
195,541 _
220,401 _
39,526 _
175,910 _
33,658 _
445,824 _
214,943 8,377
94,406 -
23,776 2,900
33,055 6,205
71,388 19,000
59,160 -
2,928,398 -
445,745 12,000
6,198,764 -
630,029 _
2,311,249 50,000
54,500 5,500
249,393 10,000
1,493,751 -
353,615 7,000
68,565 -
950,356 _
6,483 1,500
74,224 8,000
35,339 1,800
1,332,465 36,000
21,048 -
13,175 4,000
241,516 -
44,015 -
40,592 -
318,583 11,081
963,772 60,000
19,110 _
169,644 5,077
91,947 -
116,922 _
57,736 _
159,539 _
36,126 1,100
18,709 1,100
168,448 -
131,048 _
93,807 _
62,104 _
148,493 10,000
97,138 -
2,620,626 _
23,327
17,876 _
527,991 11,558
58,559 2,900
143,253 _
195,744 5,000
$83,099 $12,000
755,918 45,000
22,848 1,700
32,958 2,919
9,578 720
573,384 40,000
13,822 756
18,032 1,400
228,327 14,472
64,990 11,098
30,679 2,815
91,099 19,000
29,186 1,700
13,644 1,065
69,232 9,000
12,258 900
90,635 20,000
84,902 17,000
169,785 30,000
46,656 5,512
26,199 7,300
40,054 6,330
32,998 3,000
23,234 5,400
70,300 6,800
52,443 7,000
11.900 1,100
35,381 6,000
83,388 7,000
16,676 1,290
39,492 5,300
12,373 1,800
154,813 12,079
61,157 10,944
22,116 3,000
8,889 1,893
17,211 1,500
23,457 -
21,887 3,513
853,645 62,938
107,724 15,615
1,780,835 120,000
160,037 21,000
740,809 56,814
14,150 475
60,799 -
532,471 55,886
96,319 13,000
24,588 3,000
346,969 27,500
3,223 246
19,682 3,150
14,530 1,400
318,688 45,547
11,436 550
4,240 16
75,874 11,000
18,230 1,750
33,331 1,352
94,566 18,000
303,610 35,000
8,198 400
36,294 6,000
33,001 3,597
47,830 4,000
16,680 1,849
32,139 6,800
16,507 1,449
8,812 625
61,352 7,287
38,857 5,000
38,196 3,112
16,756 4,041
36,373 8,500
35,735 4,100
725,870 93,000
16,864 427
7,640 470
108,065 21,889
25,493 2,000
38,785 7,187
67,663 6,500
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City or 
Town
Holland .
Holliston 
Holyoke .
Hopedale 
Hopkinton 
Hubbardston . 
Hudson .
Hull
Huntington 
Ipswich .
Kingston
Lakeville
Lancaster
Lanesborough .
Lawrence
Lee
Leicester 
Lenox 
Leominster 
Leverett .
Lexington 
Leyden .
Lincoln .
Littleton .
Longmeadow .
Lowell
Ludlow .
Lunenburg
Lynn
Lynnfield
Malden .
Manchester
Mansfield
Marblehead
Marion
Marlborough . 
Marshfield 
Mashpee . 
Mattapoisett . 
Maynard.
Medfield .
Medford .
Medway .
Melrose .
Mendon .
Merrimac
Methuen
Middleborough
Middlefield .
Middleton
Milford .
Millbury 
Millis 
Millville .
Milton 
Monroe .
Monson . 
Montague 
Monterey 
Montgomery 
Mount Washington 
Nahant . 
Nantucket 
Natick 
Needham 
New Ashford . 
New Bedford . 
New Braintree 
New Marlborough 
New Salem 
Newbury 
Newburyport . 
Newton .
Norfolk .
North Adams . 
North Andover 
North Attleborough 
North Brookfield 
North Reading 
Northampton . 
North borough . 
North bridge
1932
Motor
Municipal
Appropria­
tions
Available
Funds
Receipts
Used
Vehicle
Excise
Used
$15,809 $500 $6,013 $333
141,390 - 26,392 5,000
4,139,324 216,242 953,709 77,000
145,990 12,549 40,543 4,500
128,063 - 45,031 5,246
56,670 - 29,645 1,714
367,558 43,480 84,224 8,200
559,055 - 79,556 9,387
52,520 1,000 21,531 1,800
298,477 - 59,079 8,943
107,365 - 46,378 5,500
49,646 4,000 21,565 2,838
107,355 - 35,003 3,903
44,285 14,907 1,000
4,863,198 - 1,174,567 90,712
197,155 - 47,671 8,000
190,982 2,697 52,031 4,700
185,813 - 42,038 8,726
1,047,924 - 326,036 25,000
27,558 - 15,308 850
817,101 - 228,474 29,000
16,980 - 9,707 350
110,009 21,535 21,839 4,000
75,512 5,702 32,042 5,500
396,052 29,000 101,525 20,000
5,415,058 - 899,407 104,110
521,566 _ 165,655 7,000
95,174 5,500 26,180 3,400
6,020,443 _ 1,715,607 160,281
97,958 - 22,840 4,000
3,203,002 114,981 840,649 75,000
300,462 - 75,331 9,000
322,471 _ 94,702 10,000
609,355 23,539 127,510 22,202
139,567 20,000 31,425 3,000
773,215 - 178,705 22,233
277,542 - 88,854 7,555
39,833 1,111 8,753 238
99,022 11,773 28,415 2,000
297,801 20,000 78,243 6,000
124,745 _ 35,744 6,008
3,511,479 - 893,567 80,000
132,985 - 50,461 4,000
1,327,235 - 377,401 50,000
46,147 3,300 13,871 1,800
112,130 - 32,086 4,100
943,719 16,000 268,557 30,000
433,407 - 185,741 18,506
13,510 - 5,616 250
77,716 _ 19,803 3,000
639,185 18,746 156,568 16,500
280,647 3,500 69,310 9,800
118,752 2,502 31,266 4,500
79,720 - 28,111 1,661
1,233,972 _ 413,387 50,000
16,890 - 5,462 425
162,931 6,961 54,285 5,300
395,072 25,873 85,069 8,000
27,091 - 8,265 1,000
11,624 1,064 6,468 255
6,421 2,000 1,827 175
194,729 - 47,554 5,000
316,564 - 52,333 6,500
776,947 4,500 188,167 26,000
879,801 _ 242,604 33,000
6,118 _ 3,097 147
6,762,046 _ 1,887,953 103,230
20,992 - 11,575 600
46,545 539 18,170 1,800
31,797 3,000 19,634 700
73,399 1,182 23,024 3,100
675,296 - 170,645 15,000
4,825,256 400,000 1,287,407 170,000
71,394 - 22,503 2,500
1,074,543 24,000 340,432 35,000
360,728 _ 85,687 10,727
492,446 10,751 158,299 15,000
154,475 6,000 70,816 4,500
99,880 _ 32,206 4,000
1,098,895 3,946 301,086 30,000
103,009 _ 35,963 4,000
363,570 - 109,696 9,000
Municipal
Appropria­
tions
1931
Available
Funds
Receipts
Used
Motor
Vehicle
Excise
Used
$13,631 $5,248 $180
i42,577 - 29,679 7,000
3,548,613 - 1,197,720 87,000
134,728 $12,882 49,257 5,000
131,408 - 51,516 5,664
54,082 - 30,181 2,212
338,668 - 104,283 10,000
573,542 - 92,815 10,229
52,141 - 21,923 2,200
289,375 - 66,149 10,457
126,810 - 43,291 5,000
50,035 4,000 21,581 3,195
123,260 - 36,488 4,639
48,202 - 18,426 1,500
4,783,045 - 1,511,986 96,059
173,726 - 50,666 8,000
184,736 - 50,020 5,400
204,263 - 49,691 10,346
1,035,268 20,000 377,756 36,000
24,435 1,245 14,660 1,465
904,894 17,386 235,461 27,480
17,321 - 8,634 350
95,439 - 33,502 5,000
76,123 - 43,585 6,200
407,289 20,000 110,225 23,000
5,218,238 - 1,398,623 137,794
434,621 _ 80,376 9,500
89,553 3,850 26,797 3,400
5,552,745 100,000 1,694,154 184,265
100,072 - 25,424 6,000
2,887,421 - 913,463 107,310
324,583 25,000 95,856 11,600
363,816 _ 106,393 12,492
667,183 32,505 130,590 25,874
171,754 20,000 40,080 5,000
809,842 - 207,432 30,037
291,270 3,654 88,880 7,244
44,338 - 8,503 577
113,108 - 37,245 3,500
288,658 41,100 109,035 9,500
117,992 - 40,476 6,333
3,174,610 - 988,077 99,735
147,476 - 58,307 5,000
1,394,583 - 262,948 50,000
46,785 2,800 11,807 1,500
105,191 8,000 29,461 5,010
962,277 20,000 276,115 30,691
413,685 - 165,839 21,097
12,930 850 5,362 440
57,458 _ 18,334 3,000
637,160 - 157,572 20,000
265,315 - 71,495 9,800
131,431 20,543 36,727 4,500
90,435 - 28,138 1,689
1,335,533 100,000 440,572 54,000
21,898 4,880 10,743 450
160,704 - 58,050 5,900
370,268 18,000 98,201 10,000
25,850 4,000 7,815 1,200
10,910 _ 5,487 275
5,652 _ 1,430 202
204,365 - 45,947 6,300
317,179 20,000 49,923 8,000
800,026 29,043 198,012 28,452
952,451 _ 273,038 31,000
4,954 - 3,370 217
7,074,049 - 2,347,420 154,602
24,992 - 11,006 500
49,900 - 15,665 2,350
31,903 3,000 19,186 637
82,611 5,000 25,654 3,786
591.260 - 203,227 24,000
4,933,116 100,000 1,115,789 217,000
73,198 - 31,319 2,675
1,042,606 - 383,314 40,000
386,359 _ 101,363 10,479
501,997 11,318 160,780 19,000
136,052 6,500 68,542 5,000
101,318 - 33,095 4,850
1,168,626 34,510 358,857 40,000
121,107 5,000 55,694 5,000
423,802 - 121,930 11,000
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City or 
Town
Municipal
Appropria­
tions
1932
Available
Funds
Receipts
Used
Motor
Vehicle
Excise
Used
Municipal
Appropria­
tions
Available
Funds
1931
Receipts
Used
Motor
Vehicle
Excise
Used
$114,235 $20,145 $39,669 $3,800 $78,617 _ $34,955 $3,000
119,140 - 58,088 5,200 125,318 $2,000 58,916 5,600
80,467 - 28,607 4,675 83,088 - 23,236 5,000
. 1,348,722 56,780 552,805 22,000 1,326,731 30,000 623,590 28,000
Oak Bluffs 143,741 10,000 27,265 3,300 167,160 - 30,794 3,765
Oakham . 21,615 1,198 11,381 722 21,192 1,500 9,606 745
269,994 - 92,619 8,753 266,862 - 98,644 10,794
Orleans . 83,195 5,000 24,653 4,000 100,757 17,000 26,274 4,000
27,247 2,300 11,134 500 23,810 2,300 9,522 740
Oxford . 162,388 - 40,689 4,032 162,533 - 51,680 5,175
Palmer . 378,752 20,000 113,625 10,000 398,806 3,000 128,884 12,639
Paxton 47,909 1,856 16,404 1,000 53,301 2,348 13,398 1,350
Peabody . . 1,284,216 - 548,887 30,143 1,364,288 - 572,951 28,792
Pelham 25,432 3,015 10,303 500 20,475 - 8,291 500
Pembroke 101,613 10,685 25,097 3,500 109,867 12,836 28,623 4,000
Pepperell 133,742 - 52,475 3,900 129,970 - 40,026 4,816
Peru 8,432 - 3,705 100 7,782 - 3,240 100
Petersham 43,858 2,005 17,177 2,332 43,510 - 17,528 2,071
Phillipston 24,505 - 11,567 462 21,926 1,075 11,346 560
Pittsfield . 2,827,322 87,118 725,264 60,000 2,824,862 - 852,956 100,000
Plainfield 18,477 2,000 9,142 400 18,592 - 8,526 600
Plainville 81,363 - 25,422 2,496 82,702 3,170 26,226 3,000
Plymouth 758,320 - 252,986 25,379 811,089 - 271,771 29,029
Plympton 30,742 - 13,910 1,300 29,219 - 11,607 1,300
Prescott* - - 2,525 26 - - 1,455 -
Princeton 53,961 4,785 15,504 1,600 54,927 4,207 16,197 2,300
Provincetown . 208,865 - 59,423 6,128 207,004 19,500 89,748 7,275
Quincy . . 4,542,282 - 1,272,033 119,336 4,819,372 - 1,273,484 149,913
Randolph 274,074 - 91,584 10,893 285,197 - 85,925 11,483
Raynham 78,179 1,146 28,887 3,135 80,223 - 28,848 2,978
Reading . 613,784 - 135,000 23,000 639,288 25,000 140,000 25,000
Rehoboth 90,526 2,938 31,077 4,000 100,767 10,000 28,180 5,000
Revere . . 1,946,777 11,380 500,069 32,000 2,047,160 - 489,432 38,200
Richmond 30,175 - 10,619 900 29,425 - 9,106 1,000
Rochester 49,192 - 19,163 1,800 51,999 5,000 19,165 1,800
Rockland 345,022 - 114,983 13,000 380,455 - 117,494 15,000
Rockport 245,231 _ 71,901 5,005 251,933 - 86,137 6,705
Rowe 21,365 2,237 7,123 350 21,694 1,764 7,066 400
Rowley . 53,873 300 19,923 2,300 57,140 500 19,938 2,800
Royalston 39,535 6,654 12,162 800 47,921 6,373 12,546 900
Russell . 100,662 11,410 40,588 2,000 96,527 - 49,380 3,000
Rutland . 69,040 2,000 37,606 7,052 78,584 1,800 36,598 5,080
Salem . 2,463,317 - 735,212 55,000 2,398,944 - 811,226 65,012
Salisbury 120,943 - 31,844 3,369 120,079 - 35,205 4,226
Sandisfield 23,905 - 13,908 300 26,334 - 10,352 350
Sandwich 84,434 - 22,120 2,743 91,421 2,250 25,297 3,395
Saugus . 637,034 - 178,889 20,401 730,482 - 196,367 25,769
Savoy 16,556 - 9,948 350 20,668 2,500 8,742 509
Scituate . 512,437 10,401 176,457 15,000 496,231 46,864 74,698 15,600
Seekonk . 152,000 - 40,268 6,500 167,234 - 36,005 8,000
Sharon . 234,739 - 63,690 7,000 253,338 - 68,795 9,850
Sheffield . 58,196 3,350 22,580 3,500 56,425 2,650 23,229 4,500
Shelburne 88,535 _ 45,528 4,000 90,415 - 47,012 5,000
Sherborn 65,273 _ 16,441 2,700 69,927 - 15,465 3,000
Shirley . 95,516 3,238 26,835 2,500 88,533 - 26,543 2,900
Shrewsbury 345,534 - 77,032 10,500 339,410 - 102,014 13,000
Shutesbury 22,280 5,725 9,052 250 19,605 2,500 8,257 353
Somerset 277,448 - 55,032 5,700 300,307 - 60,145 7,200
Somerville . 6,194,284 388,094 1,407,212 120,000 4,812,492 - 1,575,410 140,596
South Hadley . 332,821 10,000 70,782 11,500 322,284 19,800 85,559 12,800
Southampton . 37,211 3,100 15,754 1,300 31,435 - 12,733 1,660
Southborough . 129,218 - 40,617 5,000 133,136 - 42,749 5,500
Southbridge 560,295 _ 122,309 18,000 527,204 - 144,637 20,925
South wick 106,115 26,392 32,224 2,590 88,214 - 32,306 2,800
Spencer . 207,518 _ 70,720 9,000 204,978 - 69,352 8,995
Springfield . 12,565,279 43,250 3,875,359 280,000 12,418,953 592,000 3,888,731 360,000
Sterling . 85,565 6,900 29,980 3,000 81,203 7,000 25,162 3,000
Stockbridge 160,372 2,000 32,670 5,000 167,609 14,700 31,668 5,300
Stoneham 648,416 16,540 184,512 17,993 600,606 - 181,939 17,500
Stoughton 392,361 11,493 127,488 10,503 377,534 - 122,734 15,740
Stow 52,571 - 20,073 2,433 53,282 - 23,206 2,909
Sturbridge 66,018 6,000 17,489 2,000 61,881 4,000 20,308 2,400
Sudbury . 76,367 _ 19,931 3,218 82,715 - 21,569 4,500
Sunderland 47,270 3,500 17,972 1,600 66,810 6,000 37,697 2,100
Sutton 89,688 _ 32,030 2,814 87,386 - 29,912 3,250
Swampscott 699,049 19,950 200,835 31,000 687,127 10,000 232,371 35,000
Swansea . 132,061 15,000 34,703 5,780 146,734 15,000 37,222 6,000
Taunton . . 2,014,609 711,511 58,000 2,059,653 - 767,749 66,845
Templeton
Tewksbury
150,691 3,557 38,926 4,750 136,884 - 38,481 5,500
128,848 - 33,816 3,500 129,275 42,634 5,000
Taken by State for a Reservoir.
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Tisbury . . $125,682 $633 $34,784 $4,500 $133,843 $14,966 $38,909 $5,000
12,807 - 5,305 219 12,546 - 5,009 352
Topsfield 66,001 4,000 21,418 4,839 76,490 - 25,899 5,656
86,259 3,532 28,009 2,900 80,556 - 28,954 3,300
Truro 32,807 2,435 10,440 1,300 30,507 2,145 10,747 1,819
Tyngsborough . 63,803 - 19,567 2,000 54,663 - 18,685 2,123
Tyringham 15,658 - 6,596 500 16,410 2,992 6,346 600
76,093 2,598 29,826 2,300 66,656 - 27,530 2,737
Uxbridge 252,770 7,672 86,162 9,907 280,195 - 94,522 10,982
Wakefield 997,637 17,600 299,995 26,705 1,044,318 - 328,895 29,926
Wales 16,612 - 8,138 500 16,436 - 7,877 550
Walpole . 603,633 - 180,076 13,450 525,150 955 202,986 20,279
Waltham . 2,579,919 243,569 549,600 60,699 2,304,117 - 553,000 69,388
Ware 358,285 72,633 71,304 9,000 269,463 - 91,194 10,000
Wareham 362,986 15,000 97,833 15,669 324,145 15,000 101,016 12,653
Warren . 137,643 2,053 36,546 3,500 142,924 5,000 44,587 4,900
Warwick . 23,043 - 11,769 600 21,614 - 9,598 600
Washington 17,643 2,990 9,554 250 17,320 - 8,654 270
Watertown . 2,507,783 - 751,613 70,000 2,362,410 95,101 687,518 70,000
Way land 159,409 225 38,818 8,500 180,669 - 37,228 9,000
Webster . 559,474 20,649 160,016 15,000 576,816 - 177,451 16,000
Wellesley 874,616 - 217,138 40,000 927,894 23,460 235,886 41,000
Wellfleet . 50,877 - 21,950 2,703 51,371 - 19,857 2,492
Wendell . 37,135 6,000 16,080 300 25,215 - 14,792 309
Wenham 75,450 2,000 18,561 3,000 85,144 2,000 20,834 4,000
West Boylston 111,684 5,605 49,309 3,500 107,791 3,000 49,273 4,000
West Bridgewater 133,920 2,182 57,081 5,000 121,792 - 38,263 6,000
West Brookfield 66,755 1,800 29,155 1,800 62,352 - 28,127 2,501
West Newbury 60,248 - 21,402 1,600 62,352 - 21,131 1,900
West Springfield . 1,163,821 35,100 322,605 26,000 1,152,499 37,000 352,213 33,000
West Stockbridge 43,469 - 15,500 1,800 43,157 - 15,800 1,800
West Tisbury . 11,805 - 5,650 1,000 12,738 - 5,333 925
Westborough . 215,416 - 72,133 8,300 259,432 3,460 75,878 9,500
Westfield . 1,194,654 62,790 323,547 23,500 995,227 37,200 269,576 32,000
Westford 188,665 10,735 52,277 5,300 182,630 - 58,383 6,300
We8thampton . 19,909 11,788 9,495 500 16,735 1,950 5,926 650
Westminster . 70,591 1,374 32,875 3,000 74,323 - 27,029 3,000
Weston . 273,450 8,904 80,556 11,800 311,286 11,713 87,003 13,000
Westport 211,082 2,577 41,425 6,500 233,571 - 59,931 6,500
Westwood 137,199 9,000 31,257 7,000 157,825 5,000 32,511 8,160
Weymouth . 1,358,581 - i 80,246 50,000 1,396,020 75,000 355,459 44,500
Whately 38,974 903 16,768 1,000 48,903 - 18,335 1,500
Whitman 356,677 - 118,955 12,000 354,819 - 126,232 16,523
Wilbraham 144,642 - 38,144 3,334 127,701 - 39,986 4,562
Williamsburg . 75,271 14,656 27,628 1,693 72,214 2,400 31,525 2,800
Williamstown . 209,558 - 43,303 9,000 213,432 15,000 54,245 10,000
Wilmington 181,952 - 44,059 5,234 213,704 - 46,284 7,519
Winchendon 318,217 22,650 105,991 11,099 304,067 18,000 104,954 12,438
Winchester . 1,000,401 2,139 258,442 37,000 1,027,769 116,598 245,687 37,000
Windsor . 26,353 5,750 12,145 650 26,013 7,198 11,710 800
Winthrop 831,603 39,202 254,572 31,706 799,803 15,000 166,920 33,000
Woburn . . 1,105,287 - 340,949 27,500 1,192.141 - 360,428 30,590
Worcester . 12,974,990 - 3,339,867 300,000 11,413,736 - 3,308,952 300,000
Worthington . 26,593 - 13,365 1,000 28,830 - 12,699 1,000
Wrentham 155,781 - 43,536 4,250 146,349 12,000 48,326 5,500
Yarmouth 159,067 - 36,228 5,000 165,533 - 30,344 5,500
Totals . .$276,867,537 $3,383,539 $69,379,321 $6,053,838 $274,016,314 $4,615,920 $76,410,941 $7,385,626
Table Twenty-seven — Uncollected City and Town Taxes a s  of J anuary 1, 1933
*  D ir e c t  T a x  includes o n ly  taxes  on re a l esta te  an d  personal p ro p e r ty  assessed in  A p r i l  a n d  D e ce m b e r.
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$200,381 $92,433 41 $37,677 95 $40 80 None $130,152 16 $2,974 96 $1,976 87 $347 93 None $5,442 83 $120,000
85,913 30,531 59 14,499 85 None None 45,031 44 3,171 83 1,573 96 None None 1,709 74
117,522 58,445 61 23,348 03 2,177 92 5,028 27 88,999 83 260 37 10 00 None 1,044 69 14,263 04
399,363 167,511 96 25,488 70 None None 193,000 66 951 92 369 15 None 1,144 39 62 91 305,000
288,190 144,836 89 43,338 88 77 76 None 188,253 53 2,110 36 911 17 578 38 596 43 10,876 71
7,657 3,121 26 358 13 None None 3,479 39 79 75 3 44 None None None
335,035 127,580 39 16,490 51 12 39 None 144,083 29 3,492 45 425 56 54 79 None 46,716 60 150,000
251,726 72,532 16 50 54 None None 72,582 70 526 17 None None 543 50 1,142 87 None
392,998 80,406 42 26,281 63 None None 106,688 05 4,850 03 1,294 44 None 693 16 None None
1,912,583 649,353 10 69 70 None None 649,422 80 4,041 04 187 29 None 14,408 91 34,566 62 500,000
63,580 33,244 19 14,427 25 979 28 266 45 48,917 17 873 53 557 19 436 36 None 3,287 71
26,346 11,214 48 2,001 22 None None 13,215 70 122 05 None None None 864 84 None
25,758 8,452 03 5,524 52 250 93 None 14,227 48 254 72 None None None None None
105,108 46,708 79 20,363 09 8,109 02 248 48 75,429 38 1,454 64 950 74 637 94 None 7,818 30
370,314 81,772 78 13,824 44 None None 95,597 22 1,676 31 122 74 None None None 75,000
991,806 265,031 80 5,198 35 3,931 25 None 274,161 40 3,485 86 1,149 62 None 1,835 75 23,776 93
219,348 114,713 84 47,412 09 449 88 9 89 162,585 70 1,572 53 334 32 68 60 None
66,288 41,455 27 16,250 89 2,629 63 2,793 17 63,128 96 1,762 58 1,198 25 1,256 44 None 24,885 73 27,000
119,203 34,380 63 15,190 17 186 03 None 49,756 83 1,466 00 136 31 14 85 None None 29,000
569,767 168,276 34 79,555 04 202 02 None 248,033 40 8,265 67 6,052 46 2,741 82 None 1,283 45
114,539 35,161 55 9,684 00 1,450 36 None 46,295 91 883 53 634 92 565 17 None 247 95 None
25,195 10,467 78 4,154 95 61 46 194 86 14,879 05 909 59 387 09 110 20 None None 5,000
101,619 47,740 21 16,858 03 5,786 40 None 70,384 64 2,391 06 1,414 88 357 29 None 1,725 65
61,556 23,152 79 7,948 90- 58 37 None 31,160 06 1,695 38 300 28 118 24 None None
83,201 40,538 25 15,117 76 1,886 12 9,022 86 66,564 99 541 56 136 62 None None 6,438 41 3u,uuo
1,228,238 351,288 92 41,782 60 27 34 54 41 393,153 27 5,259 90 None None 26,406 00 19,832 22
27,185 11,172 51 3,582 34 52 63 None 14,807 48 523 63 143 28 3 20 None None 3,000
28,013 11,780 05 773 93 None None 12,553 98 122 88 None None None 549 52 10,000
17,132 8,186 18 3,943 42 None None 12,129 60 473 85 6 26 None None None 3,000
1,451,200 360,648 53 6,790 30 55 30 None 367,494 13 2,247 11 863 72 71 64 36,212 03 26,710 31 350,000
312,222 111,653 97 45,667 67 3,872 23 139 57 161,333 44 5,964 00 4,324 36 3,208 84 None 31,725 41 50,000
99,456 50,067 80 20,109 23 11,338 14 3,146 22 84,661 39 1,071 29 252 28 237 48 1,468 50 None
23,632 10,287 08 4,738 64 1,822 85 47 04 16,895 61 406 75 340 44 204 91 None 1,000 91 None
26,807 10,472 76 3,161 58 None None 13,634 34 185 69 26 49 None None None None
67,102,039 17,805,922 35 3,030,768 38 557,565 23 1,108,677 34 22,502,933 30 206,783 66 185,550 57 421,397 43 None 775,140 21
220,413 61,076 79 8,280 47 None None 69,357 26 528 94 6 00 None None 861 26 None
8,189 4,512 61 2,660 21 293 25 87 52 7,553 59 214 17 52 37 3 51 None 324 21 None
32,045 11,408 07 3,266 06 223 74 5 29 14,903 16 550 19 63 53 None None None None
27,076 14,468 73 3,979 69 1,382 44 41 08 19,871 94 618 89 396 30 208 37 None None 12,000
824,651 385,758 70 27,967 94 385 74 363 92 414,476 30 6,543 08 1,823 23 507 36 10,344 10 29,145 35 375,000
46,318 11,890 58 2,362 25 259 34 None 14,512 17 494 80 212 13 100 79 None None None
Bridgewater . 207,557 65,294 76 14,841 89 None None 80,136 65 1,021 64 218 83 None 388 52 758 29 80,000
Brimfield 27,776 12,189 75 None None None 12,189 75 74 92 None None None None 5,000
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Brockton $3,009,722 $1,200,157 35 $5,995 64 None None $1,206,152 99 $12,502 94 $4,887 13 None $3,534 66 $87,613 01 $960,000
Brookfield . 43,944 11,189 23 4,075 92 $170 94 None 15,436 09 196 48 None None None None None
Brookline 3,508,610 643,790 60 2,266 05 None None 646,056 65 14,130 29 1,371 61 None 18,234 63 82,830 88 300,000
Buckland 53,976 5,932 80 270 00 None None 6,202 80 33 63 None None None None None
Burlington . 74,327 37,225 77 12,540 93 None None 49,766 70 1,545 18 792 94 None None 12,866 20 15,000
Cambridge . 7,116,690 2,219,766 53 95,106 33 31,182 82 $79,479 96 2,425,535 64 21,183 59 19,977 06 $56,535 35 2,756 83 225,865 80 2,434,000
Canton 280,309 86,712 85 29,066 14 None None 115,778 99 2,791 94 543 36 None None 225 01 75,000
Carlisle 28,684 10,232 16 6,868 23 649 75 102 52 17,852 66 636 57 510 25 44 46 None 225 16 None
Carver 56,396 14,984 73 411 67 None None 15,396 40 746 16 130 43 None None 26 50 None
Charlemont . 23,104 5,875 13 685 69 None None 6,560 82 Not reported Not reported Not reported None None None
Charlton 65,685 23,808 04 5,164 66 None 1,183 80 30,156 50 1‘53 69 None None None 1,357 94 32,000
Chatham 119,157 27,375 11 3,241 92 None None 30,617 03 307 62 8 00 None None 30 89 None
Chelmsford . 237,166 103,040 64 27,374 86 None 1,825 78 132,241 28 1,518 60 None None None 2,670 17 52,000
Chelsea 2,173,159 830,679 85 67,050 99 14,947 04 12,445 45 925,123 33 5,406 46 2,376 63 9,763 08 2,071 66 309,433 72 1,051,442
Cheshire 52,317 23,477 67 2,941 72 52 54 None 26,471 93 514 87 363 87 37 32 None None 20,000
Chester 56,031 31,936 14 9,871 23 700 00 None 42,507 37 717 64 650 38 None None 1,828 88 30,000
Chesterfield . 13,486 3,138 06 None None 3,138 06 79 97 None None None None None
Chicopee 1,962,555 820,286 49 16,328 09 4,068 00 None 840,682 58 6,482 70 1,815 77 None 10,395 91 122,022 03 712,600
Chilmark 10,042 1,403 64 403 83 204 51 None 2,011 98 171 64 200 65 111 27 None None 2,500
Clarksburg . 24,873 5,370 98 2,673 15 348 55 35 76 8,428 44 512 59 169 29 39 16 None None None
Clinton 423,276 124,382 01 48,093 91 573 90 75 60 173,125 42 2,378 99 918 45 882 95 175 32 19,238 63 154,000
Cohasset 271,817 69,869 47 30,851 46 4 00 None 100,724 93 1,398 37 674 37 121 40 None 4,870 41 None
Colrain 39,657 8,593 29 2,445 39 16 00 None 11,054 68 106 20 None None None None None
Concord 352,573 84,755 69 35,788 96 None None 120,544 65 2,941 74 680 74 None None 1,656 69 75,000
Conway 25,487 14,202 94 6,707 84 1,278 96 None 22,189 74 892 46 550 37 43 75 None 1,336 77 None
Cummington 14,586 3,348 19 420 44 4 38 None 3,773 01 250 55 100 14 None None None 2,500
Dalton 170,326 19,155 03 4,610 91 57 28 None 23,823 22 645 82 69 63 None None 231 44 20,000
Dana . 21,790 15,516 24 622 89 None None 16,139 13 49 29 4 00 None None None None
Danvers 466,601 109,326 11 1,060 52 None None 110,386 63 3,579 05 1,310 89 None None 19,512 05 None
Dartmouth . 399,761 113,560 67 3,183 75 118 95 18 01 116,881 38 1,444 57 21 20 1,443 32 None 53,148 50 50,000
Dedham 1,018,594 264,497 30 1,018 92 67 90 None 265,584 12 2,798 89 638 76 None 6,313 05 17,966 81 175,000
Deerfield 121,648 43,869 79 24,252 43 4,785 89 114 62 73,022 73 761 76 92 71 11 29 102 70 288 78 35,000
Dennis 100,897 29,471 43 6,453 60 130 67 None 36,055 70 1,015 91 190 86 31 74 None 1,343 77 20,000
Dighton 97,759 10,343 26 1,358 61 72 56 None 11,774 43 250 79 32 00 40 20 None 82 12 None
Douglas 57,418 5,889 06 2,041 18 None None 7,930 24 224 00 27 None None 1,493 77 None
Dover . 87,226 13,918 40 3,731 85 279 03 None 17,929 28 816 75 262 96 31 35 None None 5,000
Dracut 200,789 109,457 87 40,787 76 6,192 27 1,911 80 158,349 70 2,333 73 1,476 56 1,700 02 None 12,700 40 130,000
Dudley 134,057 29,688 26 11,069 44 3,156 92 408 15 44,322 77 743 89 572 08 198 32 1,913 57 None 20,000
Dunstable . 13,010 4,891 43 3,227 49 None None 8,118 92 359 28 10 26 None None 41 31 7,000
Duxbury 148,356 47,953 12 25,111 86 None None 73,064 98 2,116 27 1,448 44 None None 902 56 20,000
East Bridgewater . 155,279 54,395 06 28,461 33 None None 82,856 39 2,275 00 1,259 05 None None 4,467 71 63,000
25,227 8,013 31 3,197 80 None None 11,211 11 352 41 225 74 9 44 None 102 53 6,000
149,640 77,775 76 6,691 53 543 49 None 85.010 78 1,583 33 1,080 07 570 39 None 12,782 69 30,000
37,808 16,889 74 2,215 91 None None 19,105 65 238 30 13 59 None None 229 15 None
Easthampton 468,623 145,165 02 36,872 07 None None 182,037 09 1,719 60 616 12 None 825 25 4,650 69 170,000
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140,241 50,932 86 - 6,320 00 None None
Edgartown . 81,913 18,508 94 5,497 87 359 00 49 87
Egremont 19,998 5,634 52 503 27 25 41 10 74
12,943 1,062 50 336 96 211 00 None
38,195 5,616 99 2,258 93 70 87 None
48 110 13,948 80 1,941 11 195 58 None
3,062,702 1,034,186 98 134,300 20 9,405 96 5,076 85
383,264 143,514 68 10,343 41 1,798 90 1,319 23
4,910,253 1,805,709 87 26,743 05 21,035 84 4,016 10
460,010 98,608 45 162 12 None None
1,738,231 500,752 16 2,444 82 None None
32,353 2,712 26 1,231 20 284 68 None
188,847 88,135 26 23,200 99 261 10 None
Framingham 1,110,406 434,712 59 160,708 26 6,336 72 1,028 92
290,679 87,985 52 3,542 42 116 78 None
46,698 17,395 96 5,476 13 2,754 68 7,812 00
635,393 212,054 22 6,323 72 1,999 06 None
3,255 361 04 None 37 79 None
49,791 10,413 70 1,251 74 1,871 49 311 72
Gill 25,896 3,438 91 None None None
1,309,521 348,842 10 2,519 63 5,412 66 None
9,103 2,807 18 2,088 07 None None
14,615 161 49 None None None
195,754 58,051 21 19,490 78 1,106 33 None
26,726 12,970 85 5,250 15 195 17 None
34,260 4,089 13 566 06 None None
253,136 46,210 38 710 60 None None
780,122 196,205 90 65,586 79 2,592 47 None
11,702 2,541 76 1,626 76 7 12 None
136,506 57,879 96 19,638 02 612 79 12 20
69,403 29,543 54 8,136 72 None None
72,992 43,671 26 16,573 14 None None
40,857 18,768 79 9,743 07 90 25 None
138,714 27,608 04 734 87 None None
25,533 11,078 71 2,310 02 None None
11,253 2,991 69 777 80 112 51 None
122,823 63,780 01 23,639 35 None None
110,785 62,374 30 22,869 79 412 06 None
76,189 52,703 46 14,188 06 131 98 None
51,478 11,327 62 7,166 10 1,351 78 None
123,054 41,039 12 14,301 80 450 37 14 92
73,197 43,630 89 17,791 13 1,961 02 None
1,989,628 729,182 73 3,366 72 59 68 None
7,318 2,666 06 857 02 340 87 None
9,311 2,513 61 614 46 None None
396,101 123,385 77 20,480 94 None None
38,534 7,616 17 459 34 None None
101,379 43,217 96 12,435 23 485 81 170 31
144,015 52,894 95 21,290 98 416 46 251 20
10,209 4,048 26 1,151 55 71 06 None
128,357 63,920 51 25,172 87 4,556 73 None
Holyoke 3,305,759 1,073,762 97 363,275 78 98,295 57 10,677 00
57,252 86 1,878 26 None
24,415 68 947 11 338 39
6,173 94 302 95 52 25
1,610 46 92 59 None
7,946 79 311 12 62 06
16,085 49 247 40 17 99
1,182,969 99 19,237 95 7,425 95
156,976 22 3,190 45 1,008 46
1,857,504 86 11,506 19 4,385 52
98,770 57 2,006 87 336 72
503,196 98 2,872 09 1,135 67
4,228 14 337 58 244 45
111,597 35 1,620 85 334 42
602,786 49 8,090 91 3,484 25
91,644 72 1,836 13 450 61
33,438 77 345 66 4 00
220,377 00 2,955 07 1,216 42
398 83 37 79 5 56
13,848 65 384 21 97 98
3,438 91 35 01 None
356,774 39 1,336 13 160 90
4,895 25 135 49 21 63
161 49 5 23 None
78,648 32 2,387 47 801 52
18,416 17 368 98 85 24
4,655 19 223 83 33 04
46,920 98 1,315 72 416 31
264,385 16 2,562 79 832 38
4,175 64 91 19 8 00
78,142 97 1,550 54 630 42
37,680 26 666 38 358 93
60,244 40 1,175 41 216 68
28,602 11 654 56 679 80
28,342 91 231 23 2 06
13,388 73 170 12 23 12
3,882 00 268 06 98 62
87,419 36 1,631 20 787 51
85,656 15 1,888 96 1,091 23
67,023 50 968 84 165 83
19,845 50 257 71 None
55,806 21 2,555 92 694 65
63,383 04 1,598 86 378 46
732,609 13 8,772 83 1,587 68
3,863 95 58 33 None
3,128 07 97 84 2 00
143,866 71 2,753 98 100 36
8,075 51 169 33 42 85
56,309 31 1,566 55 470 97
74,853 59 1,098 33 219 15
5,270 87 86 48 34 88
93,650 11 2,376 32 453 48
1,546,011 32 10,122 42 9,176 63
None None 25,000 h i
None 4,746 56 None L_i
None None None ^
None None None )_ L
None None None cs>
None None None
16,047 95 59,621 33 1,270,000
1,534 95 63,663 59 140,000
None 523,237 73 1,700,000
None 8,591 49 75,000
3,517 86 44,193 52 300,000
None 241 25 None
422 42 1,558 34 110,000
6,336 72 52,120 89 450,000
230 99 9,450 68 100,000
None 23,646 53 60,000
555 98 21,981 27 75,000
None None None
247 40 None None
None None None
None 25,920 71 400,000
None None None
None None None
None 624 36 75,000
None None 6,000
None None None
None None 50,000
2,680 72 1,976 60 50,000
None 38 87 None
None 11,917 35 28,500
None 496 98 15,000
None None 10,000
None 783 63 13,000
154 73 None None
None 243 50 5,000
None 28 96 None
None 5,059 98 64,000
None 4,871 27 53,400
None 333 02 40,000
None None None
None 102 75 None
None 100 84 25,000
4,792 66 64,037 99 725,000
None None None
None None 4,000
None None None
None None None
None 4,948 38 55,000
None 4,974 04 15,000
None None None
None 3,090 18 30,000
17,392 76 None 909,700
None
288 10
37 77
None
2 08
None
10,136 19
460 34
2,688 28
None
None
44 63
305 15
960 14
42 87
None
None
None
102 48
None
None
None
None
None
41 54
None
None
46 55
None
664 96
None
None
None
None
4 00
47 61
None
154 16
39 91
None
None
103 80
207 80
None
None
None
None
262 34
18 88
12 54
181 01
5,009 19
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Hopedale $121,662 $165 70 None None None $165 70 $35 13 None None None None None
Hopkinton . 93,370 40,179 98 $15,934 90 $1,089 27 $342 86 57,547 01 1,673 82 $968 01 $429 43 None $8,069 82 $30,000
Hubbardston 30,568 15,005 27 8,433 08 1,849 04 None 25,287 39 627 90 445 69 63 04 $29 27 1,150 01 10,000
Hudson 264,628 101,418 94 26,732 73 168 02 None 128,319 69 2,089 33 782 99 None None 259 22 40,000
Hull 548,859 286,006 39 4,275 04 121 50 None 290,402 93 3,642 55 1,257 93 935 50 3,802 80 40,730 67 150,000
Huntington . 35,472 15,306 78 3,797 54 None None 19,104 32 869 52 386 65 79 92 None None 19,000
Ipswich 261,583 97,813 52 28,053 57 17 93 None 125,885 02 2,793 08 1,288 72 9 59 None 2,120 27 94,000
Kingston 78,267 28,419 64 14,980 08 None None 43,399 72 432 03 23 40 None None 2,306 47 5,000
Lakeville 28,754 6,823 32 1,015 20 2 67 7,841 19 396 31 2 00 None None 108 04 None
Lancaster 84,466 28,446 79 15,196 34 5,602 90 None 49,246 03 1,551 12 782 37 500 92 None 3,822 38 None
Lanesborough 34,949 19,603 87 7,105 05 2,071 11 241 30 29,021 33 518 86 239 19 127 84 None None 15,000
Lawrence 4,015,208 1,173,887 26 45,799 15 716 32 4 00 1,220,406 73 14,546 15 5,189 47 225 20 None 16,227 08 855,000
Lee 169,137 68,025 40 31,255 08 14,438 34 None 113,718 82 2,926 55 2,524 72 1,996 52 None None 90,000
Leicester 150,081 80,955 10 28,537 79 3,733 60 None 113,226 49 852 14 94 37 None 82 19 3,963 70 58,250
Lenox 172,058 40,771 38 20,791 10 2,270 39 None 63,832 87 1,455 58 569 37 283 33 None None 35,000
Leominster . 806,334 327,786 33 13,673 18 4,750 10 346,209 61 2,315 93 1,690 51 153 28 7,157 24 28,485 17 300,000
Leverett 14,876 5,673 48 957 48 None None 6,630 96 497 47 216 80 None None None None
Lexington . 662,634 260,489 46 None None None 260,489 46 7,824 19 1,268 48 None 6,490 82 38,208 64 295,000
Leyden 8,741 3,487 90 1,367 95 190 28 None 5,046 13 92 58 27 85 50 39 None 93 58 None
Lincoln 75,739 16,917 92 5,627 40 None None 22,545 32 804 68 267 85 None None None 20,000
Littleton 45,878 6,871 04 837 96 7,709 00 462 41 81 45 None None 432 83 None
Longmeadow 306,568 114,985 55 1,062 10 238 00 None 116,285 65 3,970 33 1,855 81 459 67 648 43 6,916 48 90,000
Lowell 4,925,747 2,009,071 07 114,250 67 28,316 39 15,393 44 2,167,031 57 15,934 97 11,406 67 18,267 77 None 337,551 61 2,391,800
Ludlow 384,998 77,597 51 36,741 81 1,327 36 58 64 115,725 32 1,760 49 2,285 06 1,431 64 14,690 06 12,204 90 90,000
Lunenburg . 70,547 33,549 74 11,423 08 None None 44,972 82 733 44 201 36 None None 2,090 91 10,000
Lynn . 4,890,786 1,810,366 19 33,424 64 490 61 72 76 1,844,354 20 14,195 03 5,216 00 6,563 38 None 196,158 79 2,277,300
Lynnfield 85,724 37,688 89 14,195 09 2,175 24 25 24 54,084 46 1,462 93 897 35 1,648 50 None 422 02 30,000
Malden 2,782,004 1,196,985 48 74,577 43 7,444 07 None 1,279,006 98 18,894 09 13,066 48 23,849 88 35,235 81 50,501 49 1,100,000
Manchester . 258,929 31,320 02 3,047 71 28 04 34,395 77 1,087 19 221 86 None None None 25,000
Mansfield 252,746 97,519 48 351 55 None None 97,871 03 997 81 621 66 2 33 461 64 9,567 26 80,000
Marblehead . 514,607 131,435 67 6,535 70 None None 137,971 37 3,976 57 None None 3,199 24 3,960 99 None
Marion 105,749 21,918 55 5,943 93 658 66 60 20 28,581 34 1,114 57 594 86 642 99 None 1,122 15 None
Marlborough 647,411 267,416 60 84,101 93 3,600 02 None 355,118 55 Not reported Not reported N ot reported Not reported 887 42 350,000
Marshfield . 212,199 69,214 59 14,743 18 None None 83,957 77 2,306 67 1,071 34 342 06 11,460 63 1,954 80 40,000
Mash pee 34,629 15,293 12 6,168 68 2,042 03 1,228 39 24,732 22 258 31 76 16 30 43 None 2,563 55 18,200
M attapoisett 74,906 22,680 12 11,603 73 None None 34,283 85 1,059 74 778 22 662 52 None 1,652 74 None
M aynard 228,387 57,478 61 14,494 56 91 10 None 72,064 27 2,192 30 6 00 None 5,775 16 None None
Medfield 97,520 21,649 15 6,921 96 409 79 None 28,980 90 947 47 542 64 115 57 79 11 878 88 25,000
Medford 3,053,179 1,465,976 25 68,308 36 967 90 134 00 1,535,386 51 30,752 73 17,852 80 19,342 43 123,609 07 45,218 16 1,400,000
Medway 98,127 42,358 82 15,251 74 3,016 15 1,451 76 62,078 47 1,553 66 739 09 538 31 1,011 60 2,653 57 47,000
Melrose 1,170,906 495,255 97 133,694 11 19,960 46 2,504 46 651,415 00 8,026 58 3,894 16 3,540 31 23,134 22 11,158 88 400,000
Mendon 33,450 7,394 86 766 85 5 60 None 8,167 31 54 79 4 93 None None None None
Merrimac 90,002 34,880 17 5,616 44 None None 40,496 61 734 76 503 93 None None 953 01 30,000
Methuen 732,354 279,931 41 49,842 98 701 61 434 91 330,910 91 3,367 84 633 96 215 05 1,394 84 12,742 40 410,000
Middleborough 283,361 109,823 71 49,968 80 2,674 56 None 162,467 07 2,700 63 1,700 04 863 56 409 30 2,088 18 50,000
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9,548 3,669 43 739 33 396 30 None 4,805 06 Not reported Not reported Not reported Not reported Not reported None
63,585 32,434 55 None None 32,434 55 1,216 29 470 78 None None 6,272 08 35,000
Milford 516,710 216,937 91 107,236 29 15,564 49 2,762 57 342,501 26 3,611 72 2,563 68 2,419 31 10,849 39 32,751 47 115,000
227,074 59,259 36 26,256 24 None None 85,515 60 3,169 21 285 83 None None 5,963 06 80,000
95,200 666 78 None None None 666 78 165 07 None None None None None
57,896 43,031 77 9,334 35 364 65 None 52,730 77 940 54 312 93 3 37 3,730 17 3,434 95 14,000
977,869 230,983 00 6,436 14 None None 237,419 14 3,604 14 722 01 None 45,504 13 23,945 50 250,000
15,012 7,144 91 24 36 31 49 None 7,200 76 68 89 54 83 None None None None
113,986 27,879 80 9,428 27 37 10 None 37,345 17 988 79 393 96 285 49 None 1,386 98 30,000
331,397 39,868 57 15,255 42 2,987 71 241 03 58,352 73 1,833 70 1,332 55 754 49 2,624 17 None None
22,045 8,332 13 1,392 21 56 64 None 9,780 98 106 81 56 69 15 18 None None None
5,024 2,126 25 505 24 None None 2,631 49 60 81 23 18 None None None None
3,616 354 81 13 34 None None 368 15 12 73 None None None 52 90 None
182,087 51,576 09 15,261 19 1,288 37 None 68,125 65 1,475 50 579 08 None None 957 20 20,000
287,386 18,175 24 61 41 None None 18,236 65 141 40 None None None None None
656,923 293,951 40 121,559 14 14,844 45 None 430,354 99 5,540 51 3,095 57 2,252 74 38,103 31 8,297 53 425,000
728,507 311,228 98 7,207 14 None None 318,436 12 2,924 42 211 02 None 14,007 11 17,933 45 300,000
3,895 1,598 89 353 07 290 98 33 03 2,275 97 64 70 107 70 4 27 None None None
5,250,297 1,596,953 15 56,759 00 48,220 34 57,074 25 1,759,006 74 6,116 34 3,500 64 None 4,904 83 267,232 12 1,432,000
11,276 4,566 20 2,949 30 265 73 195 54 7,976 77 73 36 4 97 4 63 None None None
33,505 9,998 56 3,071 67 None None 13,070 23 573 21 289 33 None None None 15,000
10,881 2,817 00 246 85 None None 3,063 85 174 38 9 99 None None None None
57,525 21,308 26 8,978 72 None None 30,286 98 702 96 177 50 11 27 None 13,013 65 20,000
552,446 190,881 83 47,343 42 2,663 93 None 240,889 18 4,838 88 3,903 50 None None 5,140 40 150,000
4,131,174 1,236,681 53 9,364 62 517 50 1,931 42 1,248,495 07 30,071 76 9,835 11 9,824 70 44,284 45 109,664 62 200,000
53,331 16,846 68 4,082 63 10 62 None 20,939 93 129 16 None None None 352 85 20,000
807,563 266,341 19 47,753 94 9,410 40 1,437 83 324,943 36 2,929 25 1,591 49 376 51 958 40 111 06 400,000
302,429 68,500 25 24,897 36 5,273 78 4,716 92 103,388 31 6,410 37 2,837 04 4,453 15 2,371 01 1,657 91 35,000
365,313 142,804 90 50,318 99 None None 193,123 89 2,728 07 208 57 None 1,450 96 7,161 68 50,000
87,818 22,914 66 6,461 41 None None 29,376 07 635 98 19 48 1 16 None 15 11 25,000
75,127 44,558 50 621 95 None None 45,180 45 1,589 21 574 73 None None 2,572 03 20,000
922,561 306,231 31 98,273 39 None None 404,504 70 5,578 50 2,997 71 41 64 1,496 57 3,399 37 300,000
74,399 25,485 30 6,025 04 None None 31,510 34 533 19 114 34 None None None None
286,067 27,113 45 5,036 62 47 33 None 32,197 40 815 36 231 20 None 1,013 16 742 15 None
62,287 14,166 98 2,082 62 34 50 None 16,284 10 247 82 37 12 None None None None
66,952 21,434 91 8,019 68 None None 29,454 59 1,138 41 273 98 117 21 None 675 99 30,000
60,875 23,489 43 11,715 92 877 99 4 65 36,087 99 657 15 232 24 None None 1,187 40 25,000
853,161 189,683 99 2,810 55 None None 192,494 54 1,087 20 None None 3,744 98 73,050 14 300,000
Oak Bluffs . 129,168 33,663 53 6,918 49 72 None 40,582 74 785 81 16 71 None None 2,865 90 None
10,739 3,966 88 2,340 16 193 37 None 6,500 41 66 35 40 98 None None None None
Orange 204,898 57,707 97 19,235 46 1,445 66 None 78,389 09 910 86 795 07 311 26 None 261 96 75,000
70,748 19,097 77 7,284 85 None None 26,382 62 1,085 23 300 59 None None 412 00 None
16,532 7,677 62 2,929 27 144 37 6 40 10,757 66 317 87 165 65 15 50 None None None
Oxford 133,735 69,194 57 23,419 90 883 57 4,393 83 97,891 87 850 41 227 61 None 102 71 7,448 86 79,500
Palmer 279,042 106,697 12 38,978 65 7,177 33 None 152,853 10 3,854 57 618 49 351 35 5,914 69 242 79 75,000
Paxton 33,627 19,694 92 6,067 16 10 37 None 25,772 45 185 63 53 45 None 28 15 1,632 24 10,000
Peabody 813,649 305,611 34 87,148 84 10,833 55 3,464 29 407,058 02 4,960 67 3,634 21 4,647 43 1,223 50 50,877 15 425,000
Pelham 15,104 3,300 02 259 56 None None 3,559 58 113 23 None None None None None
Pembroke 75,138 35,894 32 11,467 26 499 13 None 47,860 71 813 08 469 06 78 76 None 1,365 33 None
Pepperell 91,023 47,070 67 15,741 92 466 46 None 63,279 05 482 59 None None None 573 99 None
Peru . 6,154 1,408 62 223 56 160 80 None 1,792 98 38 38 17 57 None None None None
Petersham . 29,916 3,154 47 None None None 3,154 47 76 05 None None None None None
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Phillipston . $14,246 $6,586 02 $199 83 None None $6,785 85 $23 78 None None None None $3,000
Pittsfield 2,280,020 662,467 48 232,745 29 $5,518 31 $123 75 900,854 83 13,535 07 $6,265 24 $6 99 $40,889 17 $1,138 64 500,000
Plainfield 9,436 5,292 95 2,218 41 342 46 None 7,853 82 136 00 178 47 63 93 None None None
Plainville 60,363 18,734 00 6,404 18 64 50 None 25,202 68 344 67 115 60 None None 283 89 None
Plymouth . 605.718 154,313 71 15,648 90 None None 169,962 61 2,374 81 577 23 None None 2,793 20 110,000
Plympton 19 072 10,167 24 5 122 89 9 56 None 15,299 69 470 65 62 51 None None 148 11 7,000
Prescott 1,009 241 78 None None None 241 78 2 00 None None None None None
Princeton 38,572 9,689 89 4,104 95 554 63 None 14,349 47 252 18 48 31 None None 68 39 None
Provincetown 166,792 71,686 60 18,960 32 None None 90,646 92 765 14 813 68 None None 1,642 75 55,000
Quincy 3,850,336 1,793,863 69 17,814 77 3,167 58 2,684 68 1,817,530 72 29,925 09 11,036 88 7,637 90 65,146 12 245,089 25 1,660,000
Randolph 197,842 93,324 49 33,129 73 3,226 90 1,027 72 130,708 84 3,977 01 2,214 49 1,225 20 None 13,089 03 101,000
Raynham 54,794 23,162 98 419 92 None None 23,582 90 216 37 99 30 None None 1,633 81 8,000
Reading 534,974 222,149 81 2,582 64 None None 224,732 45 2,898 67 1,281 69 146 04 1,936 70 16,423 27 200,000
Rehoboth 63,072 22,206 03 11,131 26 99 99 None 33,437 28 785 15 60 21 None None 119 42 15,000
Revere 1,647,306 777,222 06 161,876 49 10,855 77 338 18 950,292 50 9,890 33 6,583 55 6,148 50 6,783 52 337,302 84 1,038,791
Richmond 22,900 7,322 67 2,757 60 495 42 51 05 10,626 74 250 46 None 63 41 None None None
Rochester 34,901 8,875 38 2,619 77 None None 11,495 15 558 77 143 03 None None None None
Rockland 262,458 116,684 85 68,552 94 None None 185,237 79 4,036 70 1,421 73 None None 4,504 18 151,000
Rockport 192,455 49,141 02 3,916 94 234 20 None 53,292 16 1,376 41 222 48 None None 2,018 31 50,000
Rowe . 14,920 1,222 67 190 83 None None 1,413 50 37 07 None None None None None
Rowley 38,353 12,470 35 1,272 80 None None 13,743 15 833 83 125 14 None None 696 54 8,000
Royalston 23,775 7,851 38 1,815 38 None None 9,666 76 113 05 None None None None None
Russell 64,780 16,502 75 4,003 83 1,535 52 None 22,042 10 736 08 439 26 101 41 None None 25,000
Rutland 34,227 13,992 82 5,126 45 1,008 76 99 24 20,227 27 1,479 07 471 34 6 14 None 896 50 6,000
Salem . 1,906,147 647,362 74 16,765 05 2,261 74 None 666,389 53 8,973 95 3,743 93 2,305 08 388 00 24,387 58 800,000
Salisbury 100,743 35,710 67 8,626 28 None None 44,336 95 1,214 53 243 05 None None None 46,000
Sandisfield 12,826 6,294 00 4,171 51 105 57 1,008 53 11,579 61 121 57 31 00 2 00 None None None
Sandwich 72,673 28,944 98 1,462 92 543 02 None 30,950 92 998 15 428 79 16 50 None None 35,000
Saugus 543,425 310,178 99 4,669 24 298 45 149 55 315,296 23 8,166 91 6,097 29 1,725 28 805 90 79,140 90 275,000
Savoy . 8,049 4,136 99 3,255 06 None None 7,392 05 144 77 33 89 10 00 None None None
Scituate 370,638 125,562 67 38,788 21 223 91 3 83 164,578 62 1,310 71 847 20 484 21 None 11,260 77 150,000
Seekonk 129,921 59,863 73 22,683 83 3,330 90 991 01 86,869 47 750 28 1,942 49 1,453 60 None 7,046 39 None
Sharon 191,090 89,376 37 31,479 60 1,403 71 None 122,259 68 3,084 33 1,786 92 901 45 None 6,806 47 130,000
Sheffield 38,586 8,728 74 None None None 8,728 74 402 80 None None None None None
Shelburne 55,066 7,606 36 2,676 73 246 61 None 10,529 70 405 56 27 51 None None None None
55,714 14,409 97 7,422 66 627 15 18 00 22,477 78 387 92 64 73 49 62 None 223 99 2,300
72,277 19,952 22 7,459 73 None None 27,411 95 815 98 88 73 None None 525 03 None
298,374 128,398 40 196 18 None None 128,594 58 990 13 17 75 None None 9,131 55 200,000
9,451 4,514 99 2,604 52 None None 7,119 51 155 76 73 97 None None 385 12 None
261,137 37,201 03 17,315 22 1,422 74 139 27 56,078 26 1,061 83 323 22 123 84 None 2,962 55 None
4,943,748 2,012,842 10 48,083 65 8,892 03 1,318 92 2,071,136 70 34,507 84 16,152 28 23,533 71 24,008 36 95,077 46 2,200,000
284,242 117,995 95 46,319 79 1,956 40 None 166,272 14 1,551 82 932 60 501 19 427 56 3,198 84 50,000
23,227 10,563 69 3,642 43 None None 14,206 12 656 72 15 51 16 27 None 545 61 None
100,333 19,678 91 4,014 66 None 71 30 23,764 87 227 90 47 70 None None 967 94 None
Southbridge 480,306 114,395 11 44,812 83 5.443 78 480 98 165,132 70 2,076 56 192 17 252 15 None 10,580 28 130,000
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Southwick 54,929 28,917 30 16,343 97 363 49 45,624 76 1,047 12 531 12 90 40 None 23,695 77 None
Spencer 155,826 46,595 31 27,905 59 1,061 03 75,561 93 2,905 54 2,574 84 1,224 88 None 2,826 41 25,000
Springfield 9,612,072 3,720,354 61 7,652 96 None 519 75 3,728,527 32 21,429 99 6,527 94 None 31,992 93 220,570 27 2,900,000
Sterling 55,189 17,071 90 3,587 88 None None 20,659 78 850 63 353 60 None None 439 01 10,000
Stockbridge . 145,578 39,911 74 11,098 89 2,104 97 218 57 53,334 17 1,394 19 796 31 175 43 None None 20,000
Stoneham 528,363 230,810 97 28,443 12 None None 259,254 09 1,037 40 779 46 None 11,190 92 11,863 84 152,000
Stoughton 293,419 136,797 74 4,255 71 6 32 None 141,059 77 1,448 88 191 88 None None 13,757 45 145,000
Stow 38,284 13,727 95 None None None 13,727 95 161 61 None None None None 14,000
Sturbridge . 47,392 16,844 42 8,055 64 183 66 15 60 25,099 32 85 71 10 41 217 12 None 820 43 5,000
Sudbury 65,246 27,123 53 9,375 60 None None 36,499 13 1,359 99 372 56 None None 5,298 97 None
Sunderland . 31,290 2,858 62 None None None 2,858 62 8 40 None None None None None
Sutton 63,688 23,540 27 13,028 39 None None 36,568 66 160 80 None None None 800 23 15,000
Swampscott 629,022 182,202 69 11,108 27 None None 193,310 96 1,786 07 620 68 7 28 711 19 13,416 58 150,000
Swansea 94,955 32,316 20 13,676 70 None None 45,992 90 2,300 92 1,707 71 None None 347 17 10,000
Taunton 1,449,025 480,924 72 92,487 57 2,285 97 1,382 66 577,080 92 5,129 37 2,728 65 2,182 60 5,163 58 62,516 85 248,500
Templeton . 119,716 54,061 83 2,193 43 None None 56,255 26 843 65 179 61 None None 6,788 60 50,000
Tewksbury . 107,855 32,950 00 14,114 44 3,802 75 429 28 51,296 47 1,553 50 704 16 101 08 None 5,181 01 45,000
Tisbury 114,235 8,633 21 None None None 8,633 21 293 91 None None None None None
Tolland 8,765 1,323 43 215 94 None None 1,539 37 35 26 13 08 None None None None
Topsfield 49,793 5,587 60 1,529 67 127 05 None 7,244 32 250 63 158 06 None None None None
Townsend . 62,945 26,440 32 6,860 27 93 57 None 33,394 16 1,049 60 171 39 None None None 22,000
Truro . 26,075 8,782 07 1,672 47 None None 10,454 54 58 76 None None None 102 30 5,000
Tyngsborough 48,797 19,755 67 414 41 None None 20,170 08 534 76 10 54 None None 3,914 14 17,000
Tyringham . 10,752 4,611 26 938 08 303 83 None 5,853 17 129 28 30 33 16 60 None None 3,000
Upton 49,388 12,178 13 3,338 96 None None 15,517 09 166 41 None None None 155 70 None
Uxbridge 211,623 44,526 25 10,790 53 320 81 None 55,637 59 2,631 65 1,497 16 47 98 None None None
W akefield 801,550 342,057 66 19,360 46 2,679 44 None 364,097 56 9,614 32 3,338 94 2,614 25 11,612 56 44,835 35 320,000
Wales . 9,900 3,907 68 1,067 82 None None 4,975 50 162 62 34 42 None None None None
Walpole 488,714 154,789 22 26,876 41 3,028 07 1,006 86 185,700 56 2,031 89 972 20 6 97 None 149 64 100,000
Waltham 2,053,554 878,746 21 18,324 79 10,575 84 17,832 12 925,478 96 7,643 01 2,673 36 5,264 53 20,358 88 240,035 99 915,000
W are . 245,281 68,717 31 14,831 07 338 49 None 83,886 87 409 62 100 18 55 94 None None 70,000
Wareham 295,138 96,633 54 120 64 None None 96,754 18 3,579 89 803 64 None None 3,115 22 None
Warren 111,155 48,404 49 8,087 64 135 60 None 56,627 73 140 79 49 54 None None 980 29 60,000
Warwick 13,338 5,899 50 3,146 77 38 80 None 9,085 07 373 92 233 18 12 10 None None None
Washington . 6,166 1,762 91 999 65 None None 2,762 56 147 38 57 89 None None None None
Watertown . 2,162,802 750,167 63 17,879 37 None None 768,047 00 4,526 40 488 22 None 28,396 97 60,774 87 700,000
Wayland 136,256 58,035 15 33,806 18 1,013 79 1,118 35 93,973 47 2,946 82 1,719 77 765 92 None 11,799 58 60,000
Webster 422,486 154,457 09 59,373 89 8,303 18 153 38 222,287 54 4,689 86 54 08 393 97 978 53 23,482 14 207,900
Wellesley 792,765 211,656 70 94 50 None None 211,751 20 1,676 57 28 36 None 38,078 99 10,706 34 250,000
Wellfleet 36,533 13,382 47 1,430 87 72 22 129 83 15,015 39 219 85 57 53 None None 1,157 14 12,000
Wendell 20,067 2,310 64 230 12 None None 2,540 76 80 86 23 46 None None None None
Wenham 65,698 6,925 72 1,728 98 None None 8,654 70 564 15 229 99 None None None None
West Boylston 63,705 19,760 50 None None None 19,760 50 200 54 None None None None None
West Bridgewater . 86,103 41,118 16 18,923 12 7,525 10 1,354 41 68,920 79 2,726 34 2,156 62 1,733 93 None None 20,000
West Brookfield . 41,370 12,610 40 4,147 62 120 94 None 16,878 96 113 21 None None None None 15,000
West New bury 43,377 21,752 13 None None None 21,752 13 485 65 10 34 None None 455 18 20,000
West Springfield . 903,000 269,981 57 120 00 None None 270,101 57 2,431 41 None None None 18,549 77 300,000
West Stockbridge . 32,339 21,527 23 7,664 54 2,361 67 288 70 31,842 14 586 38 448 35 309 74 None None 20,000
West Tisbury 9,959 805 70 None None None 805 70 38 90 None None None None None
West borough 159,988 65,856 72 32,970 89 None None 98,827 61 2,254 43 1,234 24 None None None 75,000
Westfield 871,640 379,280 88 92,763 71 11 52 None 472,056 11 5,727 03 4,504 16 1,979 25 7,055 22 4,824 45 300,000
Westford 138,517 17,050 71 171 79 None None 17,222 50 1,447 53 21 67 None None None 30,000
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T able T w enty-sev en—U ncollected  C ity  and  T own T axes as of J anuary 1, 1933 Concluded
1932
Direct Tax 
Apr. and Dec.
1932 1931 1930 Prior Years Total
1932
Motor
Excise
1931
Motor
Excise
Prior Years 
Motor 
Excise
Betterments Due on Tax Titles
Temporary 
Loans, 
Dec. 31, 
1932
Westhampton 
Westminster 
Weston 
Westport 
Westwood 
Weymouth . 
Whately 
Whitman 
Wilbraham . 
Williamsburg 
Williamstown 
Wilmington . 
Winchendon 
Winchester . 
Windsor 
Winthrop 
Woburn 
Worcester . 
Worthington 
Wrentham . 
Yarmouth 
1932 Total on 
Jan. 1, 1933
$9,998
42,033
218,799
187,117
118,696
1,128,905
26,786
267,632
117,326
39,571
201,645
151,138
211,519
871,207
10,185
606,021
878,003
11,436,613
16,279
121,167
142,000
$3,227 09 
16,565 37 
53,129 88 
76,876 02 
18,955 76 
316,001 06 
16,289 72 
114,327 80 
40,382 72 
14,516 57 
38,477 52 
89,944 48 
89,170 25 
272,697 33 
2,048 24 
219,179 00 
304,313 77 
4,482,275 97 
4,589 09 
48,139 07 
45,485 70
$193 34 
378 94 
23,616 13 
39,604 90 
109 23 
49,760 88 
8,785 55 
39,748 30 
10,509 14 
7,300 68
11.052 89 
13,742 64 
29,602 40
None 
410 70 
1,753 00 
103,734 52 
32,644 65 
1,842 03 
12,998 74
20.053 91
None 
None 
$152 74 
9,374 38 
None 
None 
2,631 04 
133 40 
192 81 
2 36 
None 
645 43 
None 
None 
76 60 
None 
4,106 48 
4,169 37 
75 19 
2,954 14 
2,314 21
None 
None 
None 
$1,215 93 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
1,927 70 
None 
None 
None 
2,594 28
$3,420 43 
16,944 31 
76,898 75 
127,071 23 
19,064 99 
365,761 94 
27,706 31 
154,209 50 
51,084 67 
21,819 61 
49,530 41 
104,332 55 
118,772 65 
272,697 33 
2,535 54 
220,932 00 
414,082 47 
4,519,089 99 
6,506 31 
64,091 95 
70,448 10
$23 33 
297 65 
1,495 58 
2,714 05 
667 15 
11,735 01 
701 33 
583 30 
289 57 
356 06 
3,181 29 
3,136 27 
2,000 42 
1,530 26 
106 88 
6,246 66 
1,178 43 
36,536 12 
484 37 
1,385 93 
1,462 38
None 
$81 56 
712 10 
1,675 99 
174 71 
595 10 
270 62 
15 13 
71 33 
58 61 
2,853 90 
2,906 15 
651 71 
19 66 
None 
1,931 87 
1,203 79 
15,779 09 
69 83 
1,063 42 
1,550 43
None 
None 
$1,484 83 
1,218 22 
None 
None 
82 10 
None 
None 
None 
None 
2,226 56 
None 
None 
None 
581 47 
4,373 30 
5,761 37 
None 
661 52 
449 06
None 
None 
None 
None 
$144 56 
None 
None 
None 
None 
None 
None 
None 
4,789 74 
16,628 96 
None 
2,952 85 
None 
149,566 01 
None 
None 
None
None 
$1,672 90 
2,895 75 
5,800 04 
116 30 
15,857 18 
None 
2,335 33 
824 49 
None 
None 
9,816 80 
724 70 
28,177 51 
None 
19,793 88 
97,112 37 
225,776 11 
241 17 
487 05 
4,865 31
None
$5,000
None
115.000 
None
500.000
10,000
150.000
15.000
10.000 
None
145.000
90,000
200.000 
None
200,000
350,000
5,475,000
None
None
None
*$236,043,773 $77,409,542 54 $9,363,223 58 $1,204,326 31 $1,395,386 03 $89,372,478 46 $1,085,915 84 $562,444 48 $716,862 27 $1,086,305 04 $6,621,545 43
$63,144,183
Year
1931 on Jan. 1,1932 *$223,192,198
1931 Tax 
$59,326,277 98
1930 Tax 
$5,987,484 41
1929 Tax 
$828,428 50
Prior Years 
$1,135,869 40 $67,278,060 29 $1,284,512 38 $568,662 25 $1,459,096 57 No figures $41,482,246
1930 on Jan .1,1931 *215,910,395 52,619,734 50 5,566,392 00 1,976,590 58 60,162,717 08 1,652,302 94 4,427,391 37 No figures
38,664,581
1929 on Jan. 1,1930 *205,152,325 46,278,635 70 6,441,768 83 52,720,404 53 5,016,858 39 No figures 33,502,700
**208,173,355 50,899,585 58x No figures No figures
1927 on Jan .1,1928 **208,855,420 49,387,063 77xx No figures No figures
1926 on Jan. 1,1927 **209,559,647 47,294,819 26xxx No figures No figures
29,297,115
*  M o to r  veh ic le  excise n o t in c lu d ed . 
* *  M o to r  veh ic le  excise in c lu d ed .
x  1928 a n d  p rio r  years, 
xx 1927 an d  p rio r  years, 
xxx 1926 an d  p rio r  years .
too
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DIVISION OF ACCOUNTS
The work of this division, consisting of the auditing of city, town and county 
accounts together with the certification of city and town notes, is more fully de­
scribed in Public Document No. 79. This publication is of necessity many months 
later than this report for the reason that many of the city financial years do not 
end at the same time that the town year ends, which is December 31. Because of 
the necessity of getting accurate and complete figures by way of tabulation, correct 
amounts for inclusion in the report must be delayed until Public Document No. 79 
is ready for printing. Information as to the number of audits made during the year 
and information of that character is more completely carried in the report of this 
division, “Statistics of Municipal Finances.” In addition to this publication, 
information in respect to counties will be found in Public Document No. 29 and 
in the estimate of county receipts and expenditures filed each year with the Legisla­
ture which goes under a legislative document number.
The amount of work done by the division in respect to audits and certification 
of town notes and other activities is dealt with under the heading “Statistical” 
in the introductory text of this report.
E nd of F iscal Y ears of C it ie s  and T owns
Attleboro Dec. 31 Lawrence Dec. 31 Peabody Dec. 31
Beverly Dec. 31 Leominster Dec. 31 Pittsfield Dec. 31
Boston Dec. 31 Lowell Dec. 31 Quincy Dec. 31
Brockton Nov. 30 Lynn Dec. 31 Revere Dec. 31
Cambridge Dec. 31 Malden Dec. 31 Salem Dec. 31
Chelsea Dec. 31 Marlborough Dec. 31 Somerville Dec. 31
Chicopee Nov. 30 Medford Dec. 31 Springfield Nov. 30
Everett Dec. 31 Melrose Dec. 31 Taunton Nov. 30
Fall River Dec. 31 New Bedford Nov. 30 Waltham Jan. 31
Fitchburg Nov. 30 Newburyport Dec. 19 Westfield Dec. 31
Gardner Dec. 31 Newton Dec. 31 Woburn Dec. 31
Gloucester Nov. 30 North Adams Nov. 30 Worcester Nov. 30
Haverhill
Holyoke
Dec. 31 
Dec. 31
Northampton Nov. 30 Towns, All Dec. 31
F i n a n c i a l  S t a t u s  o f  t h e  M u n i c i p a l i t i e s  
Revenue and Expenses
See P.D. 79 at tables on pages x-xiii which show excess or deficiency of revenue 
for current charges and current charges against revenue, prepared from returns 
which are based upon cash receipts and disbursements, and, under normal con­
ditions, the figures from such returns, if considered for a series of years, give a 
true picture of the method of financing the activities of the municipality. Present 
conditions are mainly responsible for the increase in the amount of uncollected 
taxes in many of our cities and towns, and if the year 1930 only is considered 
false conclusions might be drawn.
Revenue received from the various sources is proportionately the same for each 
class as for the preceding year, the amount received for current charges being 
$12,693,240 in excess of the amount received the previous year. Of this amount, 
$10,558,659 was received from taxes. All other sources, producing more than 
two per cent of the total revenue received, show increases over the preceding year.
Current charges against revenue show an increase over the preceding year of 
$12,818,227, approximately the same increase as is shown in revenue for current 
charges’. Expenditures show an increase in every function with the exception of 
highways and interest. General government shows an increase of 6.86 per cent, 
but this is due to some very definite increases in certain municipalities and not 
to a uniform increase in all the cities and towns. The report for the previous 
year showed a decrease in the cost of general government over the preceding 
year. Highway expenses show a decrease over the preceding year, probably due 
to the fact that more and better roads are being constructed, the actual and neces­
sary cost of upkeep thereby being reduced. The decrease in interest payments 
is due almost entirely to the rates charged for temporary loans. Although the 
amount of temporary debt increased, the cost was less owing to the extremely 
low interest rates charged.
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Expenditures for charities show a material increase, due to the increased ex­
penditures for public welfare, but this increase is spread very generally through­
out all the municipalities; the same is true of expenditures for soldiers’ benefits. 
The increase in recreation expenditures is due largely to the Tercentennial cele­
bration. Unclassified expenditures increased, the increase being due chiefly to 
losses on account of bank failures, to refunds of taxes paid under protest and 
abated and refunded as a result of a court order, to establishing municipal air­
ports, and to municipal advertising.
The increase in expenditures for outlays over the preceding year was 88,811,973. 
A considerable amount of this expenditure was from revenue, since the statute 
provides that no borrowing can lie made for any of the purposes specified in 
Section 7, Chapter 44, General Laws, until a sum equal to twenty-five cents on 
each one thousand dollars of assessed valuation of the preceding year has been 
voted to be taken from available funds, or to be raised by taxation for the pur­
poses set forth in the clause under which borrowing is to be made. In many 
instances, the entire cost of the outlay is taken from revenue. The total expendi­
ture for outlays as shown in the table was $21,516,083 in excess of the funded 
debt issued during the year.
A comparison of revenue for current charges and current charges against 
revenue for the years 1929 and 1930 for all the cities and towns, together with the 
percentage each class of receipt bears to the total receipts and the cost of each 
function of government as compared with total expenditures, also a comparison 
of the expenditures for outlays for the years 1929 and 1930 will be found in the 
following tables:
T a b l e  T w e n t y - n i n e  — ■ R e v e n u e  f o r  C u r r e n t  C h a r g e s
C lassification 1929 1930
P ercentages 
1929 1930
T axes . . . . . . S225.002.782 S235.561.441 79 .83 79 .97
Licenses and  p erm its  . 843,823 848,463 0 .3 0 0 .29
F ines an d  forfeits 809,623 677,244 0 .29 0 .23
G ran ts  an d  g ifts (for expenses) 4,084,799 4,198,611 1 .45 1.43
All o th e r genera l revenue . 9,399 6,384 l _ l —
Special assessm ents (for expenses) 897,869 958,051 0 .3 2 0 .33
Priv ileges . . . . . 7,408,748 7,832,108 2 .63 2.66
D ep a rtm e n ta l . . . . 9,072,800 9.587,884 3 .2 2 3 .25
P ub lic  service en terp rises 27,818,315 28,498,480 9 .8 7 9 .68
C em eteries . . . . 1,002,122 992,663 0 .3 5 0 .34
In te re s t . . . . . 4,731,517 5,021.683 1 .68 1.70
P rem ium s . . . . 169,484 361,509 0 .06 0 .12
T otals . . . . . S281.851.281 S294.544.521 100.00 100.00
1 Less th a n  one one-h u n d red th  of one per cen t.
C u r r e n t  C h a r g e s  a g a i n s t  R e v e n u e
C lassifica tio n 1929 1930
P ercen ta ges 
1929 1930
G enera l g o vernm en t . . . . $10,462,185 $11,179,755 4 .0 0 4 .07
P ro tec tio n  of persons a n d  p ro p e rty 35,484,643 36,934,216 13.55 13.45
H ea lth  an d  san ita tio n 17,842,220 18,669,674 6 .81 6 .80
H ighw ays . . . . . 24,093,751 23,728,487 9 .2 0 8 .64
C h aritie s  . . . . . . 17,926,590 21,903,852 6 .8 5 7 .97
Soldiers’ benefits . . . . 1.684,625 2,398,765 0 .6 4 0 .87
73,731,135 75,553,486 28.16 27.51
L ib raries  . . . . . . 3,985,550 4,057,089 1 .52 1.48
R ec rea tio n  . . . . . 6,291,271 7,351,710 2 .4 0 2 .68
P ensions . . . . . . 3,924,573 4,072,580 1 .50 1.48
U nclassified . . . . . 2,409,160 3,304,277 0 .9 2 1.20
P ub lic  service en te rp rises  . 15,303,234 16,029,132 5 .84 5.83
C em eteries . . . . . 1,399,468 1,479,801 0 .5 4 0 .54
A d m in istra tio n  of t r u s t  funds 201,573 204,903 0 .0 8 0 .07
M ain ten an ce  and  o pera tion  . . $214,739,978 $226,867,727 82 .01 82.59
In te re s t  . . . . . . 20,614,946 19,527,274 7 .8 7 7.11
D e b t from  revenue . . . . 25,312,742 26,972,062 9 .6 7 9 .82
T ran sfe rs  to  s ink ing  funds from  revenue 1,189,572 1.308,402 0 .4 5 0 .4 8
T otals . . . . . . $261,857,238 $274,675,465 100.00 100.00
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C lassification 1929 1930
D e p a r tm e n ta l  . . . .  
General government .
Protection of persons and property 
Health and sanitation 
Highways . . . .  
Charities . . . . .  
Schools . . . . .  
Libraries . . . . .  
Recreation . . . .  
Unclassified . . . .  
P u b lic  s e rv ic e  e n te r p r is e s  
Electric light . . . .  
Water . . . . .  
All other . . . . .  
C e m ete r ie s  . . . . .
T otals . . . .
$ 5 0 ,0 9 0 ,8 9 1  3 8  
944,212 28 
1,690,018 71 
8,521,828 22 
21,382,253 20 
1,362,648 21 
13,579,574 83 
494,027 28 
1,373,619 68 
742,708 97 
8 ,7 4 3 ,3 8 1  17  
916,566 82 
6,235,065 92 
1,591,748 43 
2 1 1 ,0 8 5  75
$59,045,358 30
$ 5 5 ,9 0 0 ,1 1 5  9 7  
530,419 40 
2,989,457 80 
8,774,080 01 
23,272,679 62 
1,779,684 43 
15,130,856 53 
591,429 79 
2,175,112 81 
656,395 58 
1 1 ,7 9 1 ,6 1 8  51  
1,163,953 57 
7,082,916 30 
3,544,648 64 
1 6 5 ,6 9 6  9 7
$67,857,331 45
The Debt Burden
The net funded or fixed debt of all municipalities at the close of the year 1930 
was $301,710,107, an increase over 1929 of $17,578,305, or 6.2 per cent. The 
assessed valuation of taxable property increased during this period $74,126,826, 
or one per cent. The total net funded or fixed debt January 1, 1932, was 
$316,384,599, an increase of $12,658,867 over January 1, 1931, or 4.2 per cent. 
For the cities, the net funded debt was $261,608,916, an increase of $10,660,074, 
or 4.2 per cent; for towns over 5,000 population it was $42,044,794, an increase 
of $301,457, or 0.7 per cent, and for towns under 5,000 population $12,730,889, 
an increase of $1,697,336, or 15.4 per cent. The large increase in debt in the 
small towns is accounted for chiefly in two towns which established water supply 
systems and one town which improved its water supply system for which loans 
aggregating $1,148,000 were issued.
In addition to the above, there were loans in anticipation of revenue outstand­
ing on January 1, 1932, aggregating $41,369,247, but to meet this indebtedness 
there were uncollected taxes amounting to $67,278,060. This temporary debt, 
with uncollected taxes as an offsetting asset, should not be considered with the 
net funded or fixed debt. The statute fixing October 15 as the date for payment 
of taxes, which are assessed as of April 1, makes necessary large temporary bor­
rowings, most of the loans running for a few months and none for more than 
12 months.
The initial contribution from revenue as a condition precedent to borrowing 
has been responsible for meeting a portion of the annually recurring charges for 
so-called permanent improvements, and it has definitely held in check the bor­
rowing in many of the municipalities. I t  has also preserved a relatively low 
ratio of debt to assessed valuation as compared with other states. However, the 
debt is increasing proportionately faster than the assessed valuation, the valu­
ation increasing 41.3 per cent and the debt 58.0 per cent since 1920. Only for 
the years 1925, 1928, and 1929 did the percentage of valuation increase at a 
greater rate than the debt. The shrinkage in the value of real estate, especially 
mill property, will undoubtedly place an additional burden on the home owner.
Improvements financed by loans ultimately cost from 10 to 60 per cent more 
than those paid from current revenue, and where large borrowings are made 
tax rates will show an upward trend. For many years attention has been directed 
to the debt burden, and admitting that what were considered luxuries in the past 
are considered necessities today, this theory, when brought into practice in 
municipal administration by unreasonably burdening private property for public 
improvements, is operating as a great hardship at the present time. Our recom­
mendations, even when followed, have not prevented embarrassment to some of 
the cities and towns, but have, I believe, prevented a much worse condition that 
otherwise would exist.
T he Certification of Town and District Notes
This branch of the work continues to increase, the data collected for use in 
connection with the certification of notes being utilized more and more by the
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investors in municipal securities. Detailed information on the debt, showing the 
authority under which loans are issued, the period of the loans, maturities, and 
the borrowing capacity, is in constant demand.
The number of notes certified and the amount of loans represented by them 
since the town note act took effect on January 1, 1911, are shown in the following 
table :
T able T hirty —
Y ears
R e v e n u e  and Ot h e r  
T emporary  L oans G e n e r a l  L oans T otal
N um ber A m ount N um ber A m oun t N um ber A m ount
1911 983 $8,974,214 59 433 $737,349 43 1,416 $9,711,564 02
1912 . 1,093 9,438,850 00 831 1,093,712 20 1,924 10,532,562 20
1913 . 1,241 10,958,450 00 1,095 1,727,363 74 2,336 12,685,813 74
1914 . 1,411 12,780,963 00 1,290 1,779,575 29 2,701 14,560,538 29
1915 . 1,501 13,857,600 00 1,306 1,505,530 16 2,807 15,363,130 16
1916 . 1,437 14,066,488 00 867 1,204,053 62 2,304 15,270,541 62
1917 . 1,456 15,414,379 22 809 819,664 21 2,265 16,234,043 43
1918 . 1,665 16,434,205 75 664 711,160 23 2,329 17,145,365 98
1919 . 1,483 16,914,825 66 912 1,682,658 12 2,395 18,597,483 78
1920 . 1,802 20,990,182 84 1,339 1,869,786 72 3,141 22,859,969 56
1921 . 2,176 25,695,512 64 1,923 2,390,275 40 4,099 28,085,788 04
1922 . 2,183 28,245,427 06 2,099 2,562,840 93 4,282 30,808,267 99
1923 . 2,047 26,393,895 80 1,946 2,580,052 00 3,993 28,973,947 80
1924 . 2,230 30,644,443 62 2,028 2,688,215 00 4,258 33,332,658 62
1925 . 2,284 32,005,695 54 2,108 2,844,251 56 4,392 34,849,947 10
1926 . 2,471 36,330,002 23 2,187 2,845,120 00 4,658 39,175,122 23
1927 . 2,455 39,279,690 00 1,788 2,281,115 00 4,243 41,560,805 00
1928 . 2,311 38,432,256 25 1,756 2,215,694 50 4,067 40,647,950 75
1929 . 2,589 41,732,798 55 1,858 2,277,221 96 4,447 44,010,020 51
1930 . 2,397 42,699,534 75 3,187 3,674,248 92 5,584 46,373,783 67
1931 . 2,120., 45,266,213 04 2,662 2,992,943 70 4.782 48,259,156 74
1932 i . 1,438 24,472,079 18 182 240,165 54 1,620 24,712,244 72
• T o  Ju n e  1, 1932.
T h e  A u d i t i n g  o f  A c c o u n t s  a n d  t h e  I n s t a l l a t i o n  o f  A c c o u n t i n g  S y s t e m s
During the past year, systems have been installed in four cities and towns. In 
addition, 202 audits and three special investigations have been made and assist­
ance rendered in six other cities and towns. Systems have now been installed in 
209 cities, towns and districts.
In carrying on this work, our examiners are expected to locate errors and dis­
crepancies that may have been made, and, in addition, to assist the various 
officials in the preparation of statements regarding the finances, and to advise 
them as to procedure in carrying out the laws relative to municipalities.
The general advisory work is, in my opinion, especially valuable in view of the 
yearly changes in officials, the great increase in municipal activities, the general 
demand for more complete information as to the cost of carrying on the several 
municipal activities, and for a statement that shows the true financial condition 
of the municipality. The audit reports endeavor to make a report on the general 
work of the several departments and in particular on the methods of accounting 
or financing and on the financial condition.
The force of auditors, after years of training, are able to do more and better 
work, and, while we are unable to cause audits to be made as frequently as con­
templated by the statutes, owing to the great demand for annual audits, no 
increase in the force is contemplated at this time.
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Table H — Aggregate Municipal Indebtedness — Comparisons for 1910,
1928, 1929 and 1930 
All Municipalities
C lassification 1910 1928 1929 1930
General d e b t .
Public service en terp rise  d eb t
. $172,449,046 
66,118,553
$246,151,623
92,511,158
$243,407,506
92,577,572
$252,066,060
99,513,493
T otal gross funded  or fixed d eb t . 
Sinking funds deduc ted
. $238,567,599 
70,021,484
$338,662,781
56,712,535
$335,985,078
51,853,276
$351,579,553
49,869,446
N et funded  or fixed d eb t 
To which m ay  be added : —  
Tem porary  d eb t . . . .
. $168,546,115 
9,139,691
$281,950,246
35,314,138
$284,131,802
36,404,122
$301,710,107
41,223,202
T otals . . . . . $177,685,806 $317,264,384 $320,535,924 $342,933,309
Cities
General d eb t . . 
Public service en terp rise  d eb t
. $156,308,327 
50,965,550
$206,791,356
81,461,000
$202,575,636
82,072,650
$210,003,816
88,171,100
T otal gross funded  or fixed d eb t 
Sinking funds deduc ted
. $207,273,877 
. 66,843,242
$288,252,356
55,550,619
$284,648,286
50,903,645
$298,174,916
49,241,699
N et funded or fixed d eb t 
To w hich m ay  be added : —• 
Tem porary d eb t . . . .
. $140,430,635 
6,491,302
$232,701,737
26,559,772
$233,744,641
27,836,826
$248,933,217
30,609,149
T otals . . . . . $146,921,937 $259,261,509 $261,581,467 $279,542,366
Towns Over 5.000 Population
General d eb t . . . .  
Public service en te rp rise  d eb t
. $12,872,337 
12,071,146
$32,030,093
7,495,093
$33,675,676
7,392,772
$34,743,905
7,530,890
T otal gross funded  or fixed d eb t . 
Sinking funds deducted
. $24,943,483 
2,646,536
$39,525,186
1,054,561
$41,068,448
836,034
$42,274,795
531,458
N et funded or fixed d eb t 
To w hich m ay  be added : —• 
Tem porary d eb t . . . .
. $22,296,947 
1,873,512
$38,470,625
6,067,799
$40,232,414
6,105,026
$41,743,337
7,943,454
T otals . . . . . $24,170,459 $44,538,424 $46,337,440 $49,686,791
Towns Under 5,000 Population
General d e b t . . 
Public service en terp rise  d eb t
. $3,268,382 
3,081,857
$7,330,174
3,555,065
$7,156,194
3,112,150
$7,318,339
3,811,503
T otal gross funded  o r fixed d e b t . 
Sinking funds deduc ted
$6,350,239
531,706
$10,885,239
107,355
$10,268,344
113,597
$11,129,842
96,289
N et funded o r fixed d eb t
To w hich m ay  be  added : —  
T em porary d eb t . . . .
$5,818,533
774,877
$10,777,884
2,686,567
$10,154,747
2,462,270
$11,033,553
2,670,599
T otals . . . . $6,593,410 $13,464,451 $12,617,017 $13,704,152
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Table I — Aggregate Municipal I ndebtedness — General and Enterprise
Debt
All Municipalities
G e n e r a l E n t e r pr ise
P ercen t- Percent-
age of age of
T o ta l S inking N e t Assessed T o ta l S inking N e t Assessed
Y e a r s D eb t F u n d D e b t V alúa- D eb t F und D eb t Valúa-
tion tion
1910 . 8172,449,046 852,204,7838120,244,263 3 .08 $66,118,553 $17,816,701 $48,301,852 1.23
1911 . 173,838,152 52,498,906 121,339,246 2 .9 8 67,905,599 18,412,755 49,492,844 1.21
1912 . 176,135,221 53,506,681 122,628,540 2 .89 69,978,330 18,116,489 51,861,841 1.22
1913 . 181,411,912 52,350,312 129,061,600 2 .89 72,856,892 18,169,479 54,687,413 1.22
1914 . 186,690,616 54,261,223 132,429,393 2 .8 5 75,726,130 18,494,320 57,231,810 1.23
1915 . 188,240,008 54,286,592 133,953,416 2 .81 80,297,746 19,462,895 60,834,851 1.27
1916 . 190,358,678 54,565,681 135,792,997 2 .74 80,184,882 19,676,656 60,508,226 1.22
1917 . 188,483,122 54,156,242 134,326,880 2 .96 79,615,838 19,459,623 60,156,215 1.32
1918 . 182,047,753 55,097,341 126,950,412 2 .68 78,115,808 19,442,973 58,672,835 1.24
1919 . 184,933,6-14 54,239,272 130,694,372 2 .6 7 77,399,797 19,881,379 57,518,418 1.17
1920 . 188,654,061 54,563,198 134,090,863 2 .5 0 75,812,625 18,977,651 56,834,974 1.06
1921 . 197,487,313 53,505,982 143,981,331 2 .6 0 76,735,319 18,974,843 57,760,476 1.04
1922 . 208,023,650 51,067,781 156,955,869 2 .7 5 75,277,532 17,260,376 58,017,156 1.01
1923 . 219,597,010 49,028,697 170,568,313 2 .8 6 76,565,722 17,167,065 59,398,657 0.99
1924 . 233,067,625 47,722,840 185,344,785 2 .94 77,748,210 16,396,618 61,351,592 0 .97
1925 . 240,108,055 46,600,874 193,507,181 2 .9 2 81,179,657 16,059,060 65,120,597 0 .98
1926 . 246,295,943 45,817,796 200,478,147 2 .9 0 85,649,359 16,066,021 69,583,338 1.01
1927 . 246,536,915 43,606,930 202,929,985 2 .8 6 91,233,823 15,132,214 76,101,609 1.07
1928 . 246.151,623 41,682,711 204,468,912 2 .85 92,511,158 15,029,824 77,481,334 1.08
1929 . 243,407,506 37,333,964 206,073,542 2 .75 92,577,572 14,519,312 78,058,260 1.04
1930 . 252,066,060 35,267,595 216,798,465 2 .87 99,513,493 14,601,851 84,911,642 1.12
Cities
1910 . 8156,308,327 851,281,3538105,026,974 3 .6 6 $50,965,550 $15,561,889 $35,403,661 1.23
1911 . 157,687,149 51,497,708 106,189,441 3 .55 53,016,602 15,941,147 37,075,455 1.24
1912 . 159,356,669 52,402,407 106,954,262 3 .43 55,393,100 15,733,375 39,659,725 1.27
1913 . 163,672,480 51,256,337 112,416,143 3 .4 5 58,134,150 15,689,692 42,444,458 1.31
1914 . 168,762,180 53,105,621 115,656,559 3 .45 61,756,450 16,421,523 45,334,927 1.35
1915 . 171,013,397 53,156,911 117,856,486 3 .3 8 67,359,600 17,589,347 49,770,253 1.43
1916 . 172,798,266 53,628,557 119,169,709 3 .29 67,964,700 17,756,911 50,207,789 1.38
1917 . 171,888,289 53,273,394 118,614,895 3 .47 68,397,575 17,716,195 50,681,380 1.48
1918 . 166,551,466 54,174,023 112,377,443 3 .1 3 67,642,970 17,859,240 49,783,730 1.39
1919 . 168,912,651 53,435,295 115,477,356 3 .1 2 67,350,665 18,196,233 49,154,432 1.33
1920 . 170,962,715 53,734,395 117,228,320 2 .91 66,195,560 17,243,534 48,952,026 1.22
1921 . 177,436,051 52,647,401 124,788,650 3 .0 0 67,309,543 17,182,157 50,127,386 1.21
1922 . 183,896,520 50,260,282 133,636,238 3 .1 2 65,966,710 15,534,378 50,432,332 1.18
1923 . 192,411,873 48,243,753 144,168,120 3 .22 67,609,350 15,512,001 52,097,349 1.16
1924 . 199,875,880 46,951,116 152,924,764 3 .2 6 68,727,700 15,080,145 53,647,555 1.14
1925 . 205,542,324 45,830,929 159,711,395 3 .2 4 . 71,067,175 14,936,237 56,130,938 1.14
1926 . 209,109,359 45,091,379 164,017,980 3 .2 2 75,133,725 15,006,937 60,126,788 1.18
1927 . 207,419,016 42,874,311 164,544,705 3 .1 7 79,722,125 14,201,387 65,520,738 1.26
1928 . 206,791,356 41,099,544 165,691,812 3 .1 8 81,461,000 14,451,075 67,009,925 1.28
1929 . 202,575,636 36,819,904 165.755,732 3 .07 82,072,650 14,083.741 67,988,909 1.26
1930 . 210,003,816 34,950,291 175,053,525 3 .23 88,171,100 14,291,408 73,879,692 1.36
Towns Over 5,000 Population
1910 . 812,872,337 $705,545 $12,166,792 1.89 $12,071,146 $1,940,991 $10,130,155 1.58
1911 12,995,469 777,359 12,218,110 1.84 11,655,104 2,139,855 9,515,249 1.43
1912 13,415,481 846,171 12,569,310 1.83 11,385,866 2,149,645 9,236,221 1.34
1913 14,127,793 857,575 13,270,218 1 .80 11,109,498 2,213,560 8,895,938 1.21
1914 14,786,152 972,454 13,813,698 1.66 10,702,906 1,779,281 8,923,625 1.07
1915 14,080,973 924,478 13,156,495 1.61 9,672,663 1,583,620 8,089,043 0.99
1916 14,318,561 746,270 13,572,291 1 .62 9,098,470 1,599,645 7,498,825 0.89
1917 13,661,204 713,669 12,947,535 1 .80 8,274,635 1,492,035 6,782.600 0.94
1918 12,892,528 739,663 12,152,865 1.65 7,720,785 1,350,584 6,370,201 0.86
1919 13,272,710 703,405 12,569,305 1 .64 7,625,942 1,427,845 6,198,097 0.S1
1920 14,560,343 729,112 13,831,231 1 .60 7,302,495 1,455,214 5,847,281 0.68
1921 16,408,409 791,859 15,616,550 1.73 7,043,097 1,491,189 5,551,908 0.61
1922 19,461,998 753,855 18,708,143 2 .01 7,060,349 1,466,539 5,593,810 0.60
1923 22,067,001 750,741 21,316,260 2 .1 9 6,765,267 1,418,156 5,347,111 0.55
1924 27,347,359 739,554 26,607,805 2 .46 6,844,760 1,116,593 5,728,167 0.53
1925 28,249,890 738,263 27,511,627 2 .3 7 7,787,547 939,102 6,848,445 0.59
1926 30,603,220 692,787 29,910,433 2 .4 3 7,980,381 873,151 7,107,230 0.58
1927 32,076,122 713,296 31,362,826 2 .4 4 7,962,514 756,852 7,205,662 0.56
1928 32,030,093 564,701 31,465,392 2 .3 6 7,495,093 489,860 7,005,233 0.52
1929 33,675,676 494,355 33,181,321 2 .27 7,392,772 341,679 7,051,093 0.48
1930 34,743,905 297,304 34,446,601 2 .28 7,530,890 234,154 7,296.736 0 .48
P.D. 16 211
Table I — Aggregate Municipal Indebtedness — General and E nterprise
Debt — Concluded
Towns Under 5,000 Population
G E N E R A L E n t e r pr ise
Years
T otal
D eb t
Sinking
F u n d
N et
D eb t
P ercen t­
age of 
Assessed 
V alua­
tion
T o ta l
D eb t
Sinking
F u n d
N et
D eb t
Percent­
age of 
Assessed 
V alua­
tion
1910 83,268,382 $217,885 $3,050,497 0 .7 7 $3,081,857 $313,821 $2,768,036 0 .7 0
1911 3,155,534 223,839 2,931,695 0 .6 9 3,233,893 331,753 2,902,140 0 .6 9
1912 3,363,071 258,103 3,104,968 0 .7 0 3,199,364 233,469 2,965,895 0 .66
1913 3,611,639 236,400 3,375,239 0 .7 0 3,613,244 266,227 3,347,017 0 .7 0
1914 3,142,284 183,148 2,959,136 0 .6 5 3,266,774 293,516 2,973,258 0 .6 5
1915 3,145,638 205,203 2,940,435 0 .6 3 3,265,483 289,928 2,975,555 0 .63
1916 3,241,851 190,854 3,050,997 0 .61 3,121,712 320,100 2,801,612 0 .56
1917 2,933,629 169,179 2,764,450 0 .6 9 2,943,628 251,393 2,692,235 0 .6 7
1918 2,603,759 183,655 2,420,104 0 .5 8 2,752,053 233,149 2,518,904 0 .60
1919 2,748,283 100,572 2,647,711 0 .61 2,423,190 257,301 2,165,889 0 .5 0
1920 3,131,003 99,691 3,031,312 0 .6 5 2,314,570 278,903 2,035,667 0 .43
1921 3,642,853 66,722 3,576,131 0 .7 3 2,382,679 301,497 2,081,182 0 .42
1922 4,665,132 53,644 4,611,488 0 .9 2 2,250,473 259,459 1,991,014 0 .4 0
1923 5,118,136 34,203 5,083,933 0 .9 7 2,191,105 236,908 1,954,197 0 .37
1924 5,844,386 32,170 5,812,216 1.11 2,175,750 199,880 1,975,870 0 .38
1925 6,315,841 31,682 6,284,159 1.14 2,324,935 183,721 2,141,214 0 .39
1926 6,583,364 33,630 6,549,734 1.11 2,535,253 185,933 2,349,320 0 .40
1927 7,041,777 19,323 7,022,454 1.15 3,549,184 173,975 3,375,209 0 .5 5
1928 7,330,174 18,466 7,311,708 1 .18 3,555,065 88,889 3,466,176 0 .56
1929 7,156,194 19,705 7,136,489 1 .14 3,112,150 93,892 3,018,258 0 .4 8
1930 7,318,339 20,000 7,298,339 1 .15 3,811,503 76,289 3,735,214 0 .5 9
T able J  —  N et  F unded or F ixed  D ebt  and Assessed Valuation
Years
Assessed  Valuation N e t  F unded  or F ix e d  D ebt P ercen ta ges R atio  of 
N et
F unded  
o r F ixed 
D eb t to  
Assessed 
V aluation
A m ount Y earlyIncrease A m ount
Y early
Increase
Y early 
Increase of 
Assessed 
V aluation
Y early  
Increase of 
N e t
F unded  or 
F ixed  D eb t
1910 . $3,907,892,598 _ $168,546,115 4 .31
1911 4,077,235,263 $169,342,665 170,832,090 $2,285,975 4 .3 1 .4 4 .19
1912 . 4,249,699,855 172,464,592 174,490,381 3,658,291 4 .2 2 .1 4 .11
1913 . 4,471,736,046 222,036,191 183,749,013 9,258,632 5 .2 5 .3 4 .11
1914 4,644,814,610 173,078,564 189,661,203 5,912,190 3 .9 3 .2 4 .0 8
1915 4,769,860,495 125,045,885 194,788,267 5,127,064 2 .7 2 .7 4 .0 8
1916 . 4,962,238,008 192,377,513 196,301,223 1,512,956 4 .0 0 .8 3 .96
1917 . 4,538,998,071 1 423,239,937 194,483,095 1 1,818,128 1 8 .5 1 0 .9 4 .2 8
1918 4,738,976,589 199,978,518 185,623,247 1 8,859,848 4 .4 1 4 .6 3 .92
1919 . 4,903,775,94S 164,799,359 188,212,790 2,589,543 3 .5 1 .4 3 .84
1920 . 5,354,086,810 450,310,862 190,925,837 2,713,047 9 .2 1 .4 3 .5 7
1921 5,546,646,240 192,559,430 201,741,807 10,815,970 3 .6 5 .7 3 .64
1922 5,715,377,344 168,731,104 214,973,025 13,231,218 3 .0 6 .6 3 .76
1923 . 5,978,152,428 262,775,084 229,966,970 14,993,945 4 .6 7 .0 3 .85
1924 6,300,660,670 322,508,242 246,696,377 16,729,407 5 .4 7 .3 3 .92
1925 6,637,842,327 337,181,657 258,627,778 11,931,401 5 .4 4 .8 3 .9 0
1926 6,910,553,302 272,710,975 270,061,485 11,433,707 4 .1 4 .4 3 .91
1927 7,086,001,958 175,448,656 279,031,594 8,970,109 2 .5 3 .3 3 .94
1928 . 7,171,178,741 85,176,783 281,950,246 2,918,652 1.2 1 .0 3 .93
1929 7,489,667,060 318,488,319 284,131,802 2,181,556 4 .4 0 .8 3 .79
1930 7,563,793,886 74,126,826 301,710,107 17,578,305 1 .0 6 .2 3 .99
1 Decrease.
Table K — Net Debt, J anuary 1, 1932, and Ratio of Net Debt to Valuation: Cities
C it ie s P o pu la tion
V aluation ,
1931
inc luding
M oto r
Vehicles
N e t  D e b t , J anuary 1, 1932 R atio  of  N e t  D e b t  to  Valuation
G e n e r a l  D ebt E n terp rise  
D e b t (O utside 
L im it)
T o ta l N e t 
D eb t
G eneral
D eb t
E n te rp rise
D eb t
T o ta l
D eb tInside L im it O utside L im it T o ta l
Attleboro 21,769 $26,891,214 $308,500.00 $194,810.66 $503,310.66 $384,163.44 $887,474.10 1 .87 1 .43 3 .3 0
B everly 25,086 50,255,243 570,000.00 574,000.00 1,144,000.00 58,000.00 1,202,000.00 2 .2 8 0.11 2 .3 9
B oston . 781,188 1,992,218,267 46,824,814.67 21,139,383.44 67,964,198.11 53,411,597.75 121,375,795.86 3 .41 2 .6 8 6 .09
B rockton 63,797 83,741,929 1,424,000.00 545,000.00 1,969,000.00 999,504.54 2,968,504.54 2 .3 5 1 .19 3 .54
C ambridge 113,643 198,502,624 3,707,450.00 4,351,952.15 8,059,402.15 984,500.00 9,043,902.15 4 .0 6 0 .5 0 4 .56
C helsea 45,816 56,630,010 601,500.00 1,384,445.46 1,985,945.46 104,000.00 2,089,945.46 3 .51 0 .1 8 3 .69
C hico pee 43,930 48,683,239 1,151,900.00 346,000.00 1,497,900.00 498,250.00 1,996,150.00 3 .08 1 .02 4 .10
E v erett 48,424 78,530,494 1,456,975.94 1,232,767.60 2,689,743.54 119,000.00 2,808,743.54 3 .43 0 .1 5 3 .58
F all R iver  . 115,274 127,762,465 2,762,000.00 7,244,500.00 10,006,500.00 252,000.00 10,258,500.00 7 .83 0 .2 0 8 .03
F itchburg 40,692 59,911,937 804,000.00 622,000.00 1,426,000.00 588,000.00 2,014,000.00 2 .38 0 .9 8 3 .36
G ardner 19,399 24,494,191 211,500.00 387,500.00 599,000.00 49,500.00 648,500.00 2 .45 0 .2 0 2 .65
G loucester 24,204 43,170,489 697,500.00 572,125.00 1,269,625.00 901,000.00 2,170,625.00 2 .94 2 .09 5 .03
H av erh ill 48,710 64,472,655 664,000.00 510,000.00 1,174,000.00 269,000.00 1,443,000.00 1 .82 0 .4 2 2 .24
H olyoke 56,537 109,649,494 2,602,000.00 231,000.00 2,833,000.00 1,688,000.00 4,521,000.00 2 .5 8 1 .54 4 .12
Law rence 85,068 122,750,890 2,600,500.00 1,981,000.00 4,581,500.00 169,074.82 4,750,574 82 3 .73 0 .1 4 3 .87
L eom inster 21,810 24,336,333 394,000.00 380,000.00 774,000.00 421,000.00 1,195,000.00 3 .1 8 1 .73 4.91
L ow ell 100,234 131,197,149 2,728,500.00 1,420,200.00 4,148,700.00 402,750.00 4,551,450.00 3 .1 6 0.31 3 .47
L ynn 102,320 146,455,447 3,219,861.29 3,825,055.58 7,044,916.87 635,882.73 7,680,799.60 4.81 0 .4 3 5 .24
M alden 58,036 75,504,109 1,719,000.00 848,625.76 2,567,625.76 20,000.00 2,587,625.76 3 .4 0 0 .03 3 .43
M arlborough 15,587 17,588,404 287,200.00 503,800.00 791,000.00 48,000.00 839,000.00 4 .50 0 .2 7 4 .77
M edford 59,714 85,569,522 1,730,000.00 1,972,166.43 3,702,166.43 433,000 .00 4,135,166.43 4 .33 0 .5 0 4 .83
M elrose 23,170 38,687,094 575,000.00 476,000.00 1,051,000.00 94,000.00 1,145,000.00 2 .7 2 0 .2 4 2 .96
N ew  B edford 112,597 155,954,165 2,665,734.93 4,845,771.84 7,511,506.77 1,260,000.00 8,771,506.77 4 .81 0 .81 5 .62
N ew buryport 15,084 14,393,245 189,500.00 182,274.91 371,774.91 63,000.00 434,774.91 2 .58 0 .4 4 3 .0 2
N ewton 65,276 173,512,933 3,748,000.00 2,083,869.95 5,831,869.95 335,602.54 6,167,472.49 3 .3 6 0 .19 3 .55
N orth A dams 21,621 25,387,621 296,350.00 166,520.00 462,870.00 123,950.00 586,820.00 1 .82 0 .49 2.31
N orthampton 24,381 29,729,910 319,500.00 - 319,500.00 - 319,500.00 1 .07 — 1.07
P eabody 21,345 25,410,641 537,000.00 383,500.00 920,500.00 191,000.00 1,111,500.00 3 .6 2 0 .7 5 4 .37
P ittsfield 49,677 62,779,645 1,227,900.00 934,000.00 2,161,900.00 568,000.00 2,729,900.00 3 .44 0.91 4 .35
Q uincy  . 71,983 138,400,744 3,329,500.00 1,678,000.00 5,007,500.00 660,000.00 5,667,500.00 3 .6 2 0 .47 4 .09
R e v ere  . 35,680 43,312,455 902,753 92 858,946.08 1,761,700.00 299,000.00 2,060,700.00 4 .0 7 0 .6 9 4 .76
Salem 43,353 60,790,578 931,500.00 593,000.00 1,524,500.00 374,000.00 1,898,500.00 2.51 0 .61 3 .12
Som erville 103,908 128,264,915 2,825,000.00 500,000 .00 3,325,000.00 — 3,325,000.00 2 .5 9 — 2 .59
S pr in g fie l d  . 149,900 320,875,985 5,629,000.00 5,062,000.00 10,691,000.00 7,661,000.00 18,352,000.00 3 .33 2 .39 5 .72
T aunton 37,355 40,252,699 934,100.00 586,780.51 1,520,880.51 967,386.42 2,488,266.93 3 .78 2 .40 6 .18
W altham 39,247 61,622,964 1,280,000.00 1,227,500.14 2,507,500.14 362,000.00 2,869,500.14 4 .07 0 .5 9 4 .66
W e st fie ld 19,775 23,425,340 447,600.00 443,000.00 890,600.00 545,000.00 1,435,600.00 3 .8 0 2 .3 3 6 .1 3
W oburn 19,434 23,964,972 465,700.00 761,000.00 1,226,700.00 365,300.00 1,592,000.00 5 .1 2 1 .52 6 .6 4
W o rcester 195,311 356,818,371 6,651,500.00 1,090,000.00 7,741,500.00 3,744,117.00 11,485,617.00 2 .1 7 1 .05 3 .2 2
39 C itie s 2,940,335 $5,291,900,382 $109,420,840.75 $72,138,495.51 $181,559,336.26 $80,049,579.24 $261,608,915.50 3.43 1.51 4.94
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T a b l e  L —  N e t  D e b t , J a n u a r y  1, 1 9 3 2 , a n d  R a t io  o p  N e t  D e b t  to  V a l u a t i o n : T o w n s  O v e r  5 ,0 0 0  P o p u l a t io n
T owns
(O ver 5,000 P opu la tion ) P opu la tion
V aluation,
1931
including
M oto r
Vehicles
N et  D e b t , J anuary  1, 1932 R atio  of  N et  D ebt  to  V aluation
G e n e r a l  D ebt
E nterp rise  
D eb t (O utside 
L im it)
T o ta l N e t 
D eb t
G eneral
D eb t
E n te rp rise
D eb t
T o ta l
D eb tIn side  L im it O utside L im it T o ta l
A bington 5,872 $6,261,196 $16,000.00 _ $16,000.00 $58,000.00 $74,000.00 0 .2 5 0 .9 3 1 .18
A dam s 12,697 13,291,124 272,500.00 $182,500.00 455,000.00 — 455,000.00 3 .4 2 — 3 .4 2
A gaw am 7,095 9,979,280 142,000.00 159,000.00 301,000.00 66,500 .00 367,500 .00 3.01 0 .6 7 3 .68
A m esbury 11,899 11,434,921 75,250.00 68,500.00 143,750.00 143,500.00 287,250.00 1 .26 1 .2 5 2.51
A m herst . 5,888 9,939,085 150,500.00 18,000.00 168,500.00 — 168,500.00 1 .70 — 1 .70
A ndover 9,969 18,920,202 43,000.00 265,000.00 308,000.00 18,000.00 326,000.00 1 .63 0 .0 9 1 .72
A rlington 36,094 66,089,476 1,586,765.81 26,605.61 1,613,371.42 297,000.00 1,910,371 .42 2 .4 4 0 .4 5 2 .8 9
A thol 10,677 11,818,420 110,000.00 52,924.94 162,924.94 109,000.00 271,924.94 1 .38 0 .9 2 2 .3 0
A u burn  . 6,147 6,367,189 11,150.00 125,000.00 136,150.00 - 136,150.00 2 .14 — 2 .1 4
B arnstab le 7,271 24,521,814 161,000.00 — 161,000.00 - 161,000.00 0 .6 6 — 0 .6 6
B elm ont 21,748 49,750,973 906,993.18 465,000.00 1,371,993.18 175,000.00 1,546,993.18 2 .76 0 .3 5 3 .11
B illerica . 5,880 10,213,352 239,000.00 — 239,000.00 48,000.00 287,000.00 2 .3 4 0 .4 7 2.81
B rain tree 15,712 27,004,705 480,000.00 692,000.00 1,172,000.00 52,000.00 1,224,000.00 4 .3 4 0 .1 9 4 .5 3
B ridgew ater 9,055 5,772,840 20,000.00 45,000.00 65,000.00 439,000.00 504,000.00 1 .13 7 .6 0 8 .73
Brookline 47,490 180,710,648 2,140,925.00 280,500.00 2,421,425.00 346,000.00 2,767,425.00 1 .34 0 .1 9 1 .53
C an to n  . 5,816 9,312,968 62,000.00 — 62,000.00 25,000.00 87,000.00 0 .6 6 0 .2 7 0 .9 3
C helm sford 7,022 7,179,711 38,250.00 59,994.00 98,244.00 — 98,244.00 1 .37 — 1 .37
C lin ton  . 12,817 14,228,497 6,000.00 3,000.00 9,000.00 4 ,500.00 13,500.00 0 .0 6 0 .0 3 0 .0 9
C oncord 7,477 10,205,898 214,219.59 238,000.00 452,219.59 146,775.31 598,994.90 4 .43 1 .44 5 .8 7
D anvers 12,957 12,992,163 219,000.00 285,000.00 504,000.00 270,196.97 774,196.97 3 .8 8 2 .0 8 5 .9 6
D artm o u th 8,778 12,424,240 146,625.00 185,000.00 331,625.00 240,000.00 571,625.00 2 .67 1 .93 4 .6 0
D edham  . 15,136 26,590,608 618,825.00 71,020.00 689,845.00 - 689,845.00 2 .5 9 — 2 .59
D ra c u t . 6,912 4,339,606 82,000.00 — 82,000.00 — 82,000.00 1 .89 — 1 .89
E a sth am p to n  . 11,323 12,280,132 58,177.53 — 58,177.53 — 58,177.53 0 .4 7 — 0 .4 7
E a s to n  . 5,298 5,659,821 135,000.00 — 135,000.00 — 135,000.00 2 .39 — 2 .3 9
F airhaven 10,951 12,409,024 238,634.00 79,021.00 317,655.00 — 317,655.00 2 .5 6 - 2 .5 6
Foxborough 5,347 6,248,689 13,000.00 100,000.00 113,000.00 139,500.00 252,500.00 1.81 2 .2 3 4 .04
F ram ingham 22,210 36,804,751 732,800.00 733,000.00 1,465,800.00 414,000.00 1,879,800.00 3 .9 8 1 .13 5 .11
F ran k lin 7,028 9,764,209 116,562.38 166,362.62 282,925.00 91,000.00 373,925.00 2 .9 0 0 .9 3 3 .8 3
G rafto n  . 7,030 5,336,366 36,000.00 16,000.00 52,000.00 — 52.000.00 0 .9 7 — 0 .9 7
G rea t B arring ton 5,934 9,730,214 83,000.00 20,000.00 103,000.00 — 103,000.00 1.06 — 1 .06
G reenfield 15,500 25,955,848 251,000.00 122,000.00 373,000.00 100,000.00 473,000.00 1 .44 0 .3 8 1 .82
H ingham 6,657 16,070,979 113,500.00 125,000.00 238,500.00 — 238,500.00 1 .48 _ 1 .48
H udson  . 8,469 7,495,134 169,000.00 118,500.00 287,500.00 171,550.00 459,050.00 3 .83 2 .29 6 .1 2
Ipsw ich  . 5,599 7,981,287 101,657.37 36,142.63 137,800.00 124,050.00 261,850.00 1 .73 1 .55 3 .2 8
Lexington 9,467 22,172,271 398,500 .00 249,000.00 647,500.00 275,000.00 922,500.00 2 .92 1 .24 4 .1 6
Ludlow  . 8,876 11,531,390 273,000.00 — 273,000.00 - 273,000.00 2 .3 7 _ 2 .3 7
M ansfield 6,364 8,049,886 116,000.00 6,500.00 122,500.00 60,500 .00 183,000.00 1 .52 0 .7 5 2 .2 7
M arb lehead 8,668 21,427,901 313,000.00 269,000.00 582,000.00 235,000.00 817,000.00 2.71 1 .10 3 .81
M ay n ard 7,156 7,126,761 75,000.00 223,000.00 298,000.00 - 298,000.00 4 .1 8 _ 4 .18
M ethuen 21,069 20,003,169 284,850.00 319,050.00 603,900.00 165,380.00 769,280.00 3 .0 2 0 .8 3 3 .8 5
M iddleborough 8,608 9,740,039 115,000.00 — 115,000.00 46,000.00 161,000.00 1 .18 0 .4 7 1 .65
M ilford  . 14,741 16,059,369 109,000.00 39,000.00 148,000.00 - 148,000.00 0 .9 2 - 0 .9 2
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Net Debt, J anuary 1, 1932, and Ratio of Net Debt to Valuation: Towns Over 5,000 Population — Concluded to
T owns
(O ver 5,000 Popu lation)
M illbury  .
M ilton
M ontague
N atick
N eedham
N o rth  A ndover
N orth  A ttleborough
N orthbridge
Norwood
O range .
P alm er .
P lym ou th  
R ando lph  
R ead ing  .
R ockland
Saugus .
Shrew sbury
Somerset
Southbridge
S outh  H adley  .
Spencer .
S toneham
S toughton
S w am pscott
T ew ksbury
Uxbridge
W akefield
W alpole .
W are 
W  areham  
W atertow n  
W ebster .
W ellesley 
W estborough . 
W est Springfield 
W eym outh  
W hitm an  
W inchendon 
W inchester 
W in th rop
83 T o w n s
Population
Valuation,
1931
including
M otor
Vehicles
N e t  D e b t , J anuary 1 1932 R atio  of  N e t  D e b t  to  Valuation
Inside Limit
G e n e r a l  D ebt  
Outside Limit Total
Enterprise 
D ebt (Outside 
Limit)
Total Net 
I)ebt
General
D ebt
Enterprise
D ebt
Total
D ebt
6,957 S6,342,426 $66,000.00 $66,000.00 $66,000.00 1 .04 1 .04
16,434 38,397,351 782,000.00 — 782,000.00 $406,000.00 1,188,000.00 2 .03 1 .06 3 .09
8,081 10,800,032 190,000.00 — 190,000.00 9 ,000.00 199,000.00 1 .76 0 .0 8 1.84
13,589 20,349,780 249,100.00 $220,683.89 469,783.89 148,968.48 618,752.37 2.31 0 .7 3 3 .04
10,845 24,532,736 525,000 .00 633,000.00 1,158,000.00 64,000.00 1,222,000.00 4 .7 2 0 .2 6 4 .98
6,961 8,755,953 117,000.00 21,000.00 138,000.00 3 ,000.00 141,000.00 1 .58 0 .03 1.61
10,197 11,116,930 158,000.00 64,000.00 222,000.00 63,000.00 285,000.00 2 .00 0 .5 6 2 .56
9,713 9,423,897 66,000.00 138,000.00 204,000.00 — 204,000.00 2 .1 6 — 2 .1 6
15,049 27,865,372 715,320.00 451,680.00 1,167,000.00 54,000.00 1,221,000.00 4 .1 9 0 .1 9 4 .38
5,365 5,811,297 27,400.00 96,000.00 123,400.00 18,500.00 141,900.00 2 .1 2 0 .3 2 2 .44
9,577 11,857,650 75,000.00 107,000.00 182,000.00 — 182,000.00 1 .53 — 1 .53
13,042 25,750,759 254,500.00 — 254,500.00 3 ,333.32 257,833.32 0 .9 9 0 .01 1 .00
6,553 6,381,201 138,626.60 28,873 40 167,500.00 14,000.00 181,500.00 2 .6 2 0 .2 2 2 .8 4
9,767 16,977,694 178,000.00 160,000.00 338,000.00 213,500.00 551,500.00 1 .99 1 .26 3 .2 5
7.524 8,564,122 102,000.00 129,000.00 231,000.00 — 231,000.00 2 .70 — 2 .70
14,700 15,390,000 114,000.00 — 114,000.00 43,500.00 157,500.00 0 .7 4 0 .2 8 1 .02
6,910 8,787,745 90,500.00 107,000.00 197,500.00 112,000.00 309,500.00 2 .25 1 .27 3 .5 2
5,398 13,436,736 90,000.00 54,000.00 144,000.00 497,000.00 641,000.00 1 .07 3 .70 4 .77
14,264 12,747,310 92,500.00 40,550.00 133,050.00 — 133,050.00 1 .04 — 1.04
6,773 10,384,052 264,000.00 82,000.00 346,000.00 8,000.00 354,000.00 3 .33 0 .0 8 3.41
6,272 4,745,113 41,800.00 72,000.00 113,800.00 30,500.00 144,300.00 2 .4 0 0 .6 4 3 .04
10,060 16,169,052 268,000.00 98,000.00 366,000.00 21,000.00 387,000.00 2 .2 6 0 .13 2 .39
8,204 9,206,312 150,500.00 155,000.00 305,500.00 46,000.00 351,500.00 3 .32 0 .5 0 3 .82
10,346 25,007,535 534,500.00 157,850.00 692,350.00 63,000.00 755,350.00 2 .77 0 .2 5 3 .0 2
5,585 4,274,808 10,200.00 — 10,200.00 — 10,200.00 0 .2 4 — 0 .2 4
6,285 7,885,775 59,000.00 — 59,000.00 23,500.00 82,500.00 0 .7 5 0 .3 0 1 .05
16,318 24,020,213 470,000.00 392,000.00 862,000.00 349,000.00 1,211,000.00 3 .59 1 .45 5 .04
7,273 17,413,528 174,000.00 264,500.00 438,500.00 202,000.00 640,500.00 2 .5 2 1.16 3 .6 8
7,385 7,367,094 46,950.00 46,000.00 92,950.00 9,000.00 101,950.00 1 .26 0 .1 2 1.38
5,686 13,162,644 16,500.00 — 16,500.00 - 16,500.00 0 .13 - 0 .13
34,913 56,791,427 1,293,000.00 593,000.00 1,886,000.00 61,000.00 1,947,000.00 3 .3 2 0 .11 3 .43
12,992 12,198,511 141,000.00 352,000.00 493,000.00 — 493,000.00 4 .04 — 4 .0 4
11,439 39,144,002 852,000.00 192,000.00 1,044,000.00 381,000.00 1,425,000.00 2 .67 0 .9 7 3 .64
6,409 5,041,591 75,500.00 — 75,500 .00 - 75,500.00 1 .50 — 1 .50
16,684 29,496,815 589,000.00 703,500.00 1,292,500.00 93,000.00 1,385,500.00 4 .3 8 0 .3 2 4 .70
20,882 48,093,846 905,000.00 — 905,000.00 142,500.00 1,047,500.00 1 .88 0 .3 0 2 .18
7,638 8,673,556 120,000.00 80,000.00 200,000.00 10,000.00 210,000.00 2.31 0 .11 2 .4 2
6,202 5,941,462 34,000.00 165,000.00 199,000.00 - 199,000.00 3 .3 5 — 3 .3 5
12,719 34,386,790 886,000.00 228,000.00 1,114,000.00 32,000.00 1,146,000.00 3 .24 0 .0 9 3 .33
16,852 27,399,506 409,000.00 46,200.00 455,200.00 96,000.00 551,200.00 1 .66 0 .3 5 2 .01
914,547 $1,511,288,779 $22,845,581.46 $11,721,458.09 $34,567,039.55 $7,477,754.08 $42,044,793.63 2.29 0.49 2.78
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Table M — Net Debt, January 1,1932, and Ratio of Net Debt to Valuation: Towns Under 5,000 Population
T ow ns
(U nder 5,000 P opu la tion ) P o pu la tion
V aluation ,
1931
including
M otor
Vehicles
N et  D e b t , J anuary 1, 1932 R atio  of  N e t  D e b t  to  V aluation
G e n e r a l  D ebt
E nterp rise  
D eb t (O utside 
L im it)
T o ta l N e t 
D e b t
G eneral
D eb t
E n te rp rise
D eb t
T o ta l
D eb tInside L im it O utside L im it T o ta l
A cton 2,482 $4,207,129 $14,000.00 $27,000.00 $41,000.00 $41,000.00 0 .9 7 0 .97
A cushnet 4,092 3,811,760 14,198.00 9,600.00 23,798.00 — 23,798.00 0 .6 2 — 0 .6 2
A shburnham  . 2,079 1,784,392 2,400.00 — 2,400.00 $2,500.00 4 ,900.00 0 .1 3 0 .14 0 .27
A shby 982 1,102,105 12,900.00 — 12,900.00 — 12,900.00 1.17 _ 1.17
A shland . 2,397 3,111,544 42,000.00 68,000.00 110,000.00 20,000.00 130,000.00 3 .5 4 0 .64 4 .1 8
A von 2,414 1,997,002 11,000.00 — 11,000.00 — 11,000.00 0 .5 5 — 0 .5 5
A yer 3,060 3,940,605 59,500.00 46,000.00 105,500.00 26,000.00 131,500.00 2 .68 0 .6 6 3 .34
B arre 3,510 3,250,005 5,000.00 — 5,000.00 — 5,000.00 0 .1 5 — 0 .1 5
B edford  . 2,603 3,230,356 — 92,000.00 92,000.00 39,000.00 131,000.00 2 .8 5 1.21 4 .06
B elchertow n 3,139 1,610,874 12,500.00 22,000.00 34,500.00 — 34,500.00 2 .14 — 2 .14
Bellingham 3,189 2,642,942 29,500.00 — 29,500.00 — 29,500.00 1 .12 _ 1.12
B erkley  . 1,120 951,298 13,000.00 — 13,000.00 — 13,000.00 1 .37 — 1.37
B lackstone 4,674 2,508,208 12,666.66 19,333.34 32,000.00 — 32,000.00 1 .28 — 1.28
B landford 545 864,493 7 ,300.00 — 7,300.00 42,900.00 50,200.00 0 .8 5 4 .9 6 5.81
B ourne . 2,895 9,906,952 44,500.00 - 44,500.00 — 44,500.00 0 .4 5 — 0 .45
B oxford . 652 1,232,748 7,000.00 — 7,000.00 — 7,000.00 0 .57 _ 0 .57
B oylston 1,097 958,125 4,700.00 8,500.00 13,200.00 — 13,200.00 1 .38 _ 1 .38
B rew ster 769 2,263,841 10,000.00 — 10,000.00 — 10,000.00 0 .4 4 — 0 .4 4
Brookfield 1,352 1,390,408 16,000.00 1,000.00 17,000.00 28,000.00 45,000.00 1 .22 2 .0 2 3 .24
B uckland 1,497 2,762,014 8,000.00 — 8,000.00 — 8,000.00 0 .29 — 0 .2 9
B urling ton 1,722 2,789,927 12,000.00 12,000.00 24,000.00 — 24,000.00 0 .8 6 _ 0 .8 6
•Carlisle . 569 1,113,185 2,800.00 — 2,800.00 — 2,800.00 0 .2 5 — 0 .25
C harlem ont 816 1,088,966 1,000.00 - 1,000.00 — 1,000.00 0 .0 9 _ 0 .09
C h arlto n 2,154 1,739,590 22,500.00 18,675.00 41.175.00 — 41,175.00 2 .3 7 _ 2 .37
C h a th am 1,931 6,009,040 9,000.00 65,000.00 74,000.00 — 74,000.00 1.23 _ 1.23
C heshire 1,697 1,461,421 11,000.00 12,000.00 23,000.00 — 23,000.00 1.57 _ 1 .57
C heste r . 1,464 1,489,325 12,300.00 13,000.00 25,300.00 47,500.00 72,800.00 1 .70 3 .1 9 4 .89
C hilm ark 252 671,712 1,500.00 — 1,500.00 — 1,500.00 0 .2 2 _ 0 .2 2
C larksburg 1,296 740,962 3,000.00 8,000.00 11,000.00 — 11,000.00 1 .48 _ 1 .48
C ohasset 3,083 11,185,963 133,000.00 — 133,000.00 — 133,000.00 1.19 _ 1 .19
C onw ay . 900 1,003,880 4,000.00 — 4,000.00 — 4,000.00 0 .4 0 _ 0 .4 0
C um m ing ton  . 531 524,093 3,300.00 — 3,300.00 — 3,300.00 0 .63 _ 0 .6 3
D alton 4,220 5,994,222 115,000.00 — 115,000.00 — 115,000.00 1 .92 _ 1.92
D eerfield 2,882 4,521,465 54,000.00 60,000.00 114,000.00 — 114,000.00 2 .5 2 _ 2 .5 2
D ennis . 1,829 3,529,733 74,000.00 — 74,000.00 — 74,000.00 2 .1 0 __ 2 .1 0
D ouglas 2,195 1,883,809 11,000.00 — 11,000.00 6 ,000.00 17,000.00 0 .5 8 0 .3 2 0 .9 0
D over 1,195 3,857,715 80,000.00 — 80,000.00 — 80,000.00 2 .0 7 _ 2 .07
D ud ley  . 4,265 3,651,527 33,000.00 — 33,000.00 34,000.00 67,000.00 0 .9 0 0 .9 3 1 .83
D unstab le 384 501,052 — — — 4,000.00 4 ,000.00 _ 0 .8 0 0 .8 0
D uxbury 1,696 7,476,347 84,000.00 — 84,000.00 — 84,000.00 1.12 1 .12
E a s t B ridgew ater 3,591 4,976,207 46,500.00 1,000.00 47,500.00 50,500.00 98,000.00 0 .9 5 1 .02 1 .97
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Net Debt, J anuary 1, 1932, and Ratio of Net Debt to Valuation: Towns Under 5,000 Population —  Continued
T ow ns
(U nder 5,000 P opu la tion ) P op u la tio n
V aluation ,
1931
including
M o to r
Vehicles
N e t  D e b t , J anuary  1, 1932 R atio  of  N e t  D e b t  t o  Valuation
In side  L im it
G e n e r a l  D ebt  
Ou ts id e  L im it T o ta l
E n te rp rise  
D e b t (O utside 
L im it)
T o ta l N e i 
D eb t
G eneral
D e b t
E n te rp rise
D eb t
T o ta l
D eb t
926 S I ,181,637 _ _ S6.000.00 $6,000.00 _ 0 .5 1 0 .51
3,327 4,171,387 $37,500.00 - $37,500.00 21,500.00 59,000.00 0 .9 0 0 .51 1.41
1,276 3,931,429 32,875.00 $22,000.00 54,875.00 — 54,875.00 1 .40 — 1.40
1,465 1,727,367 26,000.00 5,500.00 31,500.00 — 31,500.00 1 .82 — 1.82
4,821 22,237,550 387,500.00 — 387,500.00 181,500.00 569,000.00 1 .74 0 .8 2 2 .56
1,656 1,734,554 3 ,300.00 — 3,300.00 — 3,300.00 0 .1 9 — 0 .19
161 151,848 — 4 ,550.00 4,550.00 — 4,550.00 3 .00 — 3 .0 0
1,853 1,992,089 — — — 1,000.00 1,000.00 — 0 .0 5 0 .0 5
G ill 983 923,337 7,200.00 — 7,200.00 — 7,200.00 0 .7 8 — 0 .7 8
248 379,778 4 ,100.00 - 4 ,100 .00 - 4 ,100.00 1 .08 - 1 .08
674 692,168 3 ,750.00 — 3,750.00 — 3,750.00 0 .5 4 — 0 .5 4
2,434 4,556,722 74,512.50 — 74,512.50 — 74,512.50 1.64 — 1.64
2,336 1,815,908 4 ,000.00 3,000.00 7,000.00 28,500.00 35,500.00 0 .3 8 1.57 1.95
2,682 3,211,507 25,000.00 — 25,000.00 — 25,000.00 0 .7 8 — 0 .7 8
728 1,592,899 15,000.00 — 15,000.00 — 15,000.00 0 .9 4 — 0 .94
2,044 6,089,907 114,000.00 12,000.00 126,000.00 - 126,000.00 2 .07 - 2 .07
684 697,239 6 ,000.00 — 6,000.00 — 6,000.00 0 .8 6 — 0 .86
2,808 3,933,701 39,000.00 45,000.00 84,000.00 338,000.00 422,000.00 2 .1 4 8 .59 10.73
2,184 2,869,272 36,000.00 — 36,000.00 97,000.00 133,000.00 '  1 .26 3 .3 8 4 .64
2,476 3,015,812 59,000.00 — 59,000.00 — 59,000.00 1.96 — 1.96
313 266,130 1,400.00 — 1,400.00 — 1,400.00 0 .5 3 — 0 .5 3
1,144 1,041,983 5,000.00 — 5,000.00 — 5 ,000.00 0 .4 8 — 0 .4 8
3,353 3,496,333 41,833.34 52,666.66 94,500.00 2,000.00 96,500.00 2 .70 0 .06 2 .76
3,871 3,515,034 59,500.00 58,000.00 117,500.00 67,850.00 185,350.00 3 .34 1 .93 5 .27
2,864 3,933,007 80,319.00 5,700.00 86,019.00 — 86,019.00 2 .19 — 2 .19
2,973 4,329,001 100,000.00 — 100,000.00 — 100,000.00 2 .31 — 2 .31
2,563 2,995,515 50.000.00 — 50,000.00 60,000.00 110,000.00 1 .67 2 .0 0 3 .67
H ull 2,047 18,823,497 222,000.00 18,500.00 240,500.00 — 240,500.00 1 .28 — 1 .28
1,242 1,147,041 19,000.00 — 19,000.00 — 19,000.00 1.66 — 1.66
2,672 4,684,337 20,000.00 — 20,000.00 21,700.00 41,700.00 0 .4 3 0 .46 0 .89
2,897 3,432,214 9,500.00 — 9,500.00 — 9,500.00 0 .2 8 — 0 .2 8
1,170 1,262,211 4,888.67 — 4,888.67 — 4,888.67 0 .3 9 — 0 .3 9
4,061 5,335,974 18,000.00 10,100.00 28,100.00 — 28,100.00 0 .5 3 — 0 .5 3
4,445 3,811,380 3,750.00 10,000.00 13,750.00 — 13,750.00 0 .3 6 - 0 .36
2,742 6,967,319 12,000.00 — 12,000.00 — 12,000.00 0 .1 7 - 0 .1 7
261 318,454 5 ,750.00 • — 5,750.00 — 5,750.00 1.81 — 1.81
1,493 3,256,141 — — — 5,702.39 5,702.39 — 0 .1 8 0 .1 8
1.447 2,795,160 22,000.00 — 22,000.00 26,940.00 48,940.00 0 .7 9 0 .96 1.75
4,437 11,697,935 226,500.00 164,000.00 390,500.00 4,500.00 395,000.00 3 .34 0 .04 3 .3 8
1,923 2,332,027 28,000.00 — 28,000.00 — 28,000.00 1.20 — 1 .20
1,594 3,702,413 27,000.00 — 27,000.00 — 27,000.00 0 .73 — 0 .73
2,636 13,022,176 45,000.00 128,000.00 173,000.00 — 173.000.00 1.37 — 1.37
M arion . 1,638 5,444,097 17,000.00 - 17,000.00 35,000.00 52,000.00 0 .31 0 .64 0 .9 5
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M arshfield 1,625
M ashpee 361
M a tta p o is e t t . 1,501
M edfield 4,066
M edw ay 3,153
M errim ac 2,392
M idd le ton 1,712
M illis . 1,738
M illville 2,111
M onson . 4,918
M onterey 321
N ah an t . 1,654
N an tu ck e t 3,678
N ew bury 1,530
N orfolk . 1,429
N orthborough  . 1,946
N o rth  Brookfield 3,013
N orthfield 1,888
N o rth  R eading 1,945
N o rton  . 2,737
N or well . 1,519
O ak Bluffs 1,333
O tis 367
Oxford 3,943
P ax to n  . 672
P elham  . 455
P em broke 1,492
Pepperell 2,922
P lainfield 306
P lainville 1,583
P ly m p to n 511
P rince ton 717
P rov ince tow n . 3,808
R ay n h am 2,136
R ehobo th 2,610
R ichm ond 583
R ockpo rt 3,630
R ow ley . 1,356
R ussell . 1,237
R u tla n d  . 2,442
S alisbury 2,194
Sandw ich 1,437
Savoy 307
S citu a te  . 3,118
Seekonk . 4,762
Sharon  . 3,351
Shirley  . 2,427
S ou th h am p to n 931
S outhborough  . 2,166
S outhw ick 1,461
S terling  . 1,502
7,795,225 58,000.00 89,000.00
1,043,686 3,300.00 —
3,930,056 9,000.00 —
2,951,994 17,000.00 50,000.00
3,384,668 65,350.00 500.00
2,120,394 — —
2,084,080 10,000.00 —
3,109,350 12,050.00 112,500.00
1,467,478 15,500.00 6 ,000.00
3,276,435 2,000.00 83,000.00
822,783 8,400.00 -
6,231,180 62,000.00 —
12,084,658 212,000.00 120,000.00
2,436,824 — 12,849.94
1,807,161 3,000.00 —
2,259,292 34,600.00 -
2,535,783 2,000.00 —
2,128,106 18,000.00 —
2,585,328 39,000.00 —
2,515,006 28,650.00 —
2,167,277 9,500.00 16,500.00
4,565,044 41,500.00 60,000.00
611,859 1,000.00 —
3,285,000 25,750.00 41,250.00
984,246 16,000.00 —
687,605 900.00 —
3,023,195 — —
3,217,114 — —
389,148 2,900.00 —
1,711,797 13,000.00 —
768,370 7,000.00 —
1,345,826 5,500.00 —
4,395,925 84,000.00 4,000.00
1,929,020 54,000.00 —
2,432,055 34,000.00 —
721,342 3,300.00 —
6,031,277 147,000.00 31,000.00
1,502,732 11,820.00 2,250.00
4,106,251 34,800.00 43,000.00
1,560,413 17,900.00 —
3,232,390 20,000.00 —
2,765,337 21,500.00 36,000.00
241,831 1,000.00 —
14,093,132 117,850.00 10,000.00
5,227,877 106,500.00 —
7,057,290 103,000.00 72,000.00
2,150,942 23,500.00 —
954,548 — —
3,433,757 45,400.00 —
2,101,586 43,000.00 20,000.00
1,957,882 - 3 ,000.00
147,000. 00 565,000.00 712,000. 00 1 .88 7 .2 5 9 .1 3
3,300. 00 — 3,300. 00 0 .3 2 — 0 .3 2
9,000. 00 60,900.00 69,900. 00 0 .2 3 1 .55 1 .78
67,000. 00 212,000.00 279,000. 00 2 .27 7 .1 8 9 .4 5
65,850. 00 51,000.00 116,850. 00 1 .94 1 .51 3 .4 5
13,500.00 13,500 00 — 0 .6 4 0 .6 4
10,000. 00 — 10,000 00 0 .4 8 — 0 .4 8
124,550 00 17,620.00 142,170 00 4 .00 0 .5 7 4 .57
21,500 00 — 21,500 00 1.47 — 1.47
85,000 00 10,000.00 95,000 00 2 .5 9 0 .31 2 .90
8,400 00 — 8,400 00 1.02 — 1.02
62,000 00 77,700.00 139,700 00 0 .99 1 .25 2 .24
332,000 00 48,000.00 380,000 00 2 .7 5 0 .3 9 3 .1 4
12,849 94 — 12,849 94 0 .5 3 — 0 .53
3,000 00 — 3,000 00 0 .17 — 0 .1 7
34,600 00 16,000.00 50,600 00 1.53 0 .71 2 .24
2,000 00 — 2,000 00 0 .0 8 — 0 .0 8
18,000 00 — 18,000 00 0 .8 5 - 0 .8 5
39,000 00 — 39,000 00 1.51 — 1.51
28,650 00 101,000.00 129,650 00 1 .14 4 .0 2 5 .16
26,000 00 — 26,000 00 1 .20 — 1.20
101,500 00 — 101,500 00 2 .2 2 - 2 .2 2
1,000 00 — 1,000 00 0 .1 6 — 0 .16
67,000 00 — 67,000 00 2 .04 — 2 .0 4
16,000 00 — 16,000 00 1.63 — 1.63
900 00 — 900 00 0 .13 — 0 .1 3
200,000.00 200,000 00 — 6 .6 2 6 .6 2
27,000.00 27,000 00 — 0 .8 4 0 .8 4
2,900 00 _ 2,900 00 0 .7 5 — 0 .7 5
13,000 00 14,800.00 27,800 00 0 .7 6 0 .8 6 1 .62
7,000 00 — 7,000 00 0 .91 — 0 .91
5,500 00 2,000.00 7,500 00 0 .41 0 .1 5 0 .5 6
88,000 00 40,000.00 128,000 00 2 .0 0 0 .9 1 2 .9 1
54,000 00 — 54,000 00 2 .80 — 2 .8 0
34,000 00 _ 34,000 00 1.40 — 1 .40
3,300 00 — 3,300 00 0 .4 6 — 0 .4 6
178,000 00 63,500.00 241,500 00 2 .9 5 1 .05 4 .0 0
14,070 00 3,600.00 17,670 00 0 .94 0 .2 4 1 .18
77,800 00 55,800.00 133,600 00 1.89 1 .36 3 .2 5
17,900 00 22,300.00 40,200 00 1 .15 1.43 2 .5 8
20,000 00 — 20,000 00 0 .6 2 — 0 .6 2
57,500 00 — 57,500 00 2 .0 8 — 2 .0 8
1,000 00 — 1,000 00 0 .41 — 0 .41
127,850 .00 750,000.00 877,850 00 0 .91 5 .32 6 .2 3
106,500 .00 — 106,500 00 2 .0 4 — 2 .0 4
175,000 .00 7,000.00 182,000 .00 2 .4 8 0 .1 0 2 .5 8
23,500 .00 — 23,500 .00 1.09 — 1.09
58,000.00 58,000 .00 — 6 .0 8 6 .0 8
45,400 .00 320,000.00 365,400 .00 1 .32 9 .3 2 10.64
63,000 .00 98,000.00 161,000 .00 3 .00 4 .6 6 7 .6 6
3,000 .00 - 3,000 .00 0 .1 5 "
0 .1 5
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N e t  D e b t , J a n u a r y  1, 1932, a n d  R a t i o  o f  N e t  D e b t  t o  V a l u a t i o n : T o w n s  U n d e r  5,000 P o p u l a t i o n  —  Concluded
I O
QO
(U nder 5,000 P opu lation) P o pu la tion
V aluation ,
1931
including
M oto r
Vehicles
N e t  D e b t , J anuary 1, 1932 R atio  of  N e t  D e b t  to Valuation
G e n e r a l  D ebt E n terp rise  
D e b t (O utside 
L im it)
T o ta l N e t 
D e b t
G eneral
D e b t
E n te rp rise
D eb t
T o ta l
D eb tInside L im it O utside L im it T o ta l
S tockbridge 1,762 $5,991,042 $84,000.00 $84,000.00 _ $84,000.00 1 .40 _ 1.40
Stow 1,142 1,578,560 9 ,300.00 — 9,300.00 — 9 ,300.00 0 .5 9 — 0 .59
Sturbridge 1,772 1,431,867 2 ,800.00 - 2 ,800.00 — 2 ,800.00 0 .2 0 — 0 .2 0
Sudbury 1,182 2,630,561 46,000.00 $43,000.00 89,000.00 — 89,000.00 3 .3 8 — 3 .38
Sunderland 1,159 1,156,646 7 ,500.00 25,000.00 32,500.00 — 32,500.00 2 .81 — 2.81
S u tton 2,147 1,864,319 2 ,000.00 2 ,600.00 4 ,600.00 — 4,600.00 0 .2 5 — 0 .2 5
Swansea 3,941 4,709,510 94,500.00 — 94,500.00 — 94,500.00 2 .01 — 2.01
Tem pleton 4,159 3,151,227 55,000.00 23,000.00 78,000.00 — 78,000.00 2 .4 8 — 2 .4 8
T isbu ry  . 1,541 6,409,785 — 117,820.00 117,820.00 $49,000.00 166,820.00 1.84 0 .7 6 2 .6 0
T olland . 134 381,341 2 ,800 .00 — 2,800.00 — 2,800.00 0 .7 3 — 0 .73
Tow nsend 1,752 2,559,015 14,000.00 — 14,000.00 — 14.000.00 0 .5 5 — 0 .55
T ruro 513 1,677,410 3 ,000.00 — 3,000.00 — 3,000.00 0 .1 8 — 0 .18
Tyngsborough 1,358 1,290,551 9,675.00 - 9,675.00 — 9,675.00 0 .7 5 — 0 .7 5
W arren 3,765 3,181,895 58,000.00 — 58,000.00 — 58,000.00 1 .82 — 1.82
W arw ick 367 417,021 8,000.00 — 8,000.00 — 8,000.00 1.92 — 1.92
W ashington 222 208,366 4,000.00 — 4,000.00 — 4,000.00 1.92 — 1.92
W ayland 2,937 6,104,631 10,000.00 — 10,000.00 59,167.90 69,167.90 0 .1 6 0 .97 1.13
Wellfieet 823 2,069,594 5,000.00 — 5,000.00 — 5,000.00 0 .24 — 0 .24
W enham 1,119 3,927,944 16,000.00 8,000.00 24,000.00 — 24,000.00 0 .61 — 0.61
W est B oylston 2,114 2,376,686 5,900.00 - 5,900.00 — 5,900.00 0 .25 - 0 .2 5
W est B ridgew ater 3,206 3,343,805 — — — 40,530.00 40,530.00 — 1.21 1.21
W est Brookfield 1,255 1,424,805 5,500.00 — 5,500.00 15,000.00 20,500.00 0 .3 9 1.05 1 .44
W estford 3,600 4,138,878 84,400.00 — 84,400.00 — 84,400.00 2 .04 — 2 .04
W estm inster 1,925 1,486,413 3,200.00 — 3,200.00 — 3,200.00 0 .2 2 — 0 .22
W eston . 3,332 10,120,569 207,000.00 15,000.00 222,000.00 270,000.00 492,000.00 2 .19 2 .6 7 4 .86
W estport 4,408 6,298,269 51,440.00 — 51,440.00 - 51,440.00 0 .8 2 - 0 .82
W est Stockbridge 1,124 1,244,253 15,400.00 — 15,400.00 — 15,400.00 1 .24 — 1.24
W hately  . 1,136 1,198,870 2 ,400.00 4,000.00 6 ,400.00 — 6,400.00 0 .53 — 0 .53
W ilbraham 2,719 3,629,334 27,000.00 — 27,000.00 84,000.00 111,000.00 0 .74 2 .32 3 .06
W illiam sburg . 1,891 1,444,189 - - - 1 ,006.00 1,006.00 — 0 .07 0 .07
W illiam stow n . 3,900 7,606,428 68,000.00 24,000.00 92,000.00 — 92,000.00 1.21 — 1.21
W ilm ington 4,013 4,626,184 5,250.00 — 5,250.00 337,500.00 342,750.00 0 .11 7 .3 0 7 .41
3,584 4,020,991 30,000.00 — 30,000.00 32,200.00 62,200.00 0 .7 5 0 .8 0 1 .55
Y arm o u th 1,794 4,869,290 84,000.00 93,000.00 177,000.00 75,000.00 252,000.00 3 .6 4 1 .54 5 .18
T o ta ls i 394,732 2 $639,520,317 $5,544,778.17 $2,190,394.94 $7,735,173.11 $4,995,716.29 $12,730,889.40 1.21 0.78 1.99
i Includes p o pu la tion  of 64 tow ns hav ing  no funded  d e b t. 2 Includes valuation  of 64 tow ns hav ing  no funded  deb t.
P.D
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T h e  following tow ns under 5,000 popu la tion  showed no funded  d e b t ou ts tan d in g  on Ja n u a ry  1, 1932:
Alford C olrain G ranby Lakeville N ew  M arlborough Rowe
Ashfield D ana G reenw ich L ev ere tt N ew  Salem R oyalston
B ecket D igh ton H ancock M endon O akham Sandisfield
Berlin E asth am H ardw ick M iddlefield O rleans Sheffield
B ernardston E grem on t H arv a rd M onroe P eru Shelburne
B olton Enfield H arw ich M ontgom ery P ete rsham Sherborn
Boxborough E rv ing H ea th M o u n t W ashington P hillipston S hu tesbu ry
Brim field F lo rida H olland N ew  A shford P resco tt Topsfield
C arver G osnold H ub b ard sto n New B rain tree R ochester T yringham
Chesterfield
U p to n
W ales
W endell
W estham p ton
W est N ew bury
W est T isbu ry
W estw ood
W indsor
W orth ing ton
P.D
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Table A — Assessments, during Years ending November 30
A m oun t
Assessed,
1925
A ccruing to  
C om m onw ealth , 
1925
A m oun t
Assessed,
1926
A ccruing to 
C om m onw ealth , 
1926
A m ount
Assessed,
1927
A ccruing to 
Com m onw ealth , 
1927
A m ount
Assessed,
1928
A ccruing to  
Com m onw ealth , 
1928
D om estic business co rporations $10,345,057 42 $1,724,176 23 $11,061,581 10 $1,843,596 85 $10,585,463 59 $1,764,243 93 $11,127,238 25 $1,861,831 23
Foreign business co rporations 3,049,507 00 508,251 16 3,318,090 21 553,015 03 3,133,051 69 522,175 28 2,916,888 06 486,148 01
Insurance  prem ium  tax  . 1,508,528 50 1,508,528 50 1,601,635 35 1,601,635 35 1,667,243 69 1,667,243 69 1,740,575 93 1,740,575 93
Life insurance excise 1,145,035 72 1,145,035 72 1,254,712 97 1,254,712 97 1,379,709 02 1,379,709 02 1,507,834 58 1,507,834 58
Savings b ank  insurance . 3,980 21 3,980 21 4,218 83 4,218 83 5,821 38 5,821 38 8,403 68 8,403 6S
Inheritance  ta x  . . . . 6,064,517 28 6,064,517 28 6,827,729 87 6,827,729 87 9,520,402 73 9,520,402 73 9,663,749 71 9,663,749 71
E s ta te  tax — — - — 1,309,846 62 1,309,846 62 1,223,080 95 1,223,080 95
Savings b ank  deposits .
Savings d ep a rtm en t of t r u s t  com-
1,811,935 14 1,811,935 14 2,145,199 19 2,145,199 19 2,097,333 46 2,097,333 46 2,515,543 45 2,515,543 45
panies deposits . . . .  
M assachusetts  H osp ita l Life In su r-
229,888 05 229,888 05 244,501 64 244,501 64 279,234 06 279,234 06 335,410 70 335,410 70
ance C om pany deposits 29,.547 34 29,547 34 26,865 41 26,865 41 21,856 06 21,856 06 20,519 63 20,519 63
N ational b ank  tax 597,524 87 214,927 31 561,931 19 191,325 48 515,578 81 184,989 12 514,677 67 181,537 09
T ru s t com pany ta x - — 473,431 19 77,606 82 367,438 68 67,888 10 498,861 95 107,056 72
Public service co rporations 3,184,641 0 0 i 980,460 37i 3,781,794 48 2 1,412,707 14 4,304,099 43 1,863,642 61 4,781,049 44 2,269,736 62
Stock tran sfe r ta x  . . . . 299,173 86 299,173 86 322,297 92 322,297 92 425,435 64 425,435 64 540,058 32 540,058 32
Incom e ta x  . 16,742,790 55 472,006 03 21,825,010 87 479,304 21 20,843,010 77 485,659 58 23,828,275^75 514,284 06
G asoline tax  . . . . - — • — _ _ -
C are and  custody of deposits  . 2,696 70 2,696 70 2,630 82 2,630 82 2,687 54 2,687 54 2,842 28 2,842 28
Com m issions and  inquests  expense . 49,709 06 49,709 06 33,445 01 33,445 01 46,222 83 46,222 83 65,065 16 65,065 16
T o ta ls  . . . . . $45,064,532 70 815,044,832 96 $53,485,076 05 $17,020,792 54 $56,504,436 00 $21,644,391 65 $61,290,075 51 $23,043,678 12
1 Includes tru s t  com panies assessm ent of $495,004.74, of w hich $84,727.42 is accrued to  th e  C om m onw ealth .
2 T ru s t com pany ta x  n o t included.
P.D
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Table A — Assessments, during Years ending November 30 — Concluded
A m ount
Assessed,
1929
A ccruing to  
Com m onw ealth , 
1929
A m ount
Assessed,
1930
A ccruing to  
C om m onw ealth , 
1930
A m ount
Assessed,
1931
A ccruing to  
C om m onw ealth , 
1931
A m ount
Assessed,
1932
A ccruing to  
C om m onw ealth, 
1932
D om estic business co rporations 
Foreign  business co rporations
§11,226,139 75 $1,871,023 29 $11,691,890 58 $1,948,648 43 $8,823,919 18 $1,470,653 20 $6,942,053 86 $1,157,008 98
3,396,666 22 566,111 03 3,571,414 71 595,235 79 2,785,488 85 464,248 14 2,189,364 23 364,894 04
1,884,678 01 1,884,678 01 2,005,286 31 2,005,286 31 1,970,821 19 1,970,821 19 1,905,604 66 1,905,604 66
1,649,591 30 1,649,591 30 1,793,497 89 1,793,497 89 1,916,451 40 1,916,451 40 2,030,784 74 2,030,784 74
Savings b ank  insurance  . 10,625 09 10,625 09 14,062 75 14,062 75 15,924 63 15,924 63 19,346 24 19,346 24
10,269,129 52 10,269,129 52 12,073,874 24 12,073,874 24 10,734,468 77 10,734,468 77 8,308,807 28 8,308,807 28
1,316,942 05 1,316,942 05 1,943,527 87 1,943,527 87 1,208,981 84 1,208,981 84 2,917,994 10 2,917,994 10
Savings b a n k  deposits . 2,767.460 29 2,767,460 29 2,888,619 46 2,888,619 46 2,941,253 83 2,941,253 83 2,629,748 65 2,629,748 65
Savings d e p a rtm e n t of t r u s t  com­
panies deposits . . . . 355,184 60 355,184 60 354,951 67 354,951 67 339,936 53 339,936 53 164,848 73 164,848 73
M assachusetts  H osp ita l L ife In su r-
29,311 72 29,311 72 25,915 91 25,915 91 28,112 75 28,112 75 24,544 08 24,544 08
739,281 70 293,333 60 691,711 09 182,238 03* 384,078 20 170,435 75 83,856 58 42,015 30
T ru s t com pany ta x 513,142 10 130,848 14 723,291 15 115,019 30* 452,482 80 96,449 79 305,448 59 73,643 17
5,178,709 47 3,221,776 65 5,636,941 81 3,197,162 13 5,338,109 50 3,238,008 23 3,550,535 53 1,814,824 25
866,857 24 866,857 24 514,416 78 514,416 78 341,169 76 341,169 76 308,204 58 308,204 58
28,607,593 65 539,272 05 32,206,083 71 563,877 21 22,605,855 62 580,527 76 18,491,337 81 576,500 00
9,232,667 05 1 9,232,667 05 10,574,806 36 10,574,806 36 15,067,888 70 12,347,138 70 16,857,151 58 10,898,001 58
2,847 99 2,847 99 2,803 70 2,803 70 2,865 60 2,865 60 2,909 52 2,909 52
Com m issions an d  inquests  expense . 87,335 09 87,335 09 48,594 11 48,594 11 53,615 76 53,615 76 55,060 62 55,060 62
T o ta ls  . . . . . $78,134,162 84 $35,094,994 71 $86,761,690 10 $38,842,537 94 $75,011,424 91 $37,921,063 63 $66,787,601 38 $33,294,740 52
1 G asoline ta x  first effective as  of Ja n u a ry  1, 1929.
* N e t am oun t afte r  deduc ting  a'm ounts refunded  on 1929 tax , under C h ap te r 214, A cts of 1930.
P.D
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T a b l e  B —  C o l l e c t io n s  d u r i n g  t h e  Y e a r  e n d i n g  N o v e m b e r  30, 1932
1922 1923 1924 1925 1926 1927 1928
D om estic business co rpora tion  tax , 1920 
Foreign  business co rporation  tax , 1920 . 
D om estic business co rporation  tax , 1921 
Foreign  business co rpo ra tion  tax , 1921 . 
A dditional business co rpo ra tion  tax , 1918 
W ar bonus corpora tion  tax , 1919 
Special co rporation  tax , 1920 
E x tra  co rporation  tax , 1921 
Insurance  prem ium  tax  
Life insurance excise tax  
Savings b ank  life insu rance  ta x  
E s ta te  tax  
Inheritance  ta x  .
Inheritance  w ar bonus ta x  .
M assachusetts  H osp ita l Life In s . dep . ta x  
Savings b an k  deposit tax  
Savings dep t, tru s t  com pany tax  
N ational b ank  tax  
T ru s t com pany tax  
A queduct com pany tax  
Bridge com pany ta x  
C ana l com pany tax  
G as and electric lig h t com pany  tax  
Pow er com pany ta x  .
R ailroad  com pany tax  
Safe deposit com pany ta x  .
S tree t railw ay com pany ta x  
Telephone and  te leg raph  com pany  tax  
W ater com pany ta x  
S tock tran sfer tax  
Incom e tax , 1920 
G asoline ta x  
G asoline inven to ry  
C are and custody  of deposits 
In te re s t on b ank  balances .
C ertification  of tow n no tes  .
Sale of books, form s, etc .
A uditing  and insta lling  system s of acco 
C oun ty  personnel
Foreign  corpora tion  reg is tra tio n  fee 
G as and  electric  lig h t d iv ision  expenses 
E xpense of inquests  . .
V o lu n ta ry  associa tion  reg is tra tio n  fee 
W rits , fees an d  copies 
C o sts  an d  unclassified rece ip ts  
Special s ta te  ta x — old age assistance
T o ta ls  . . . .
8106,165 28* 
39,414 39* 
13,580 33* 
27,320 55* 
5,985 36* 
59,726 93 
25,169 02* 
4,621 28*
5,000 00
8157,529 28*
$39,248 60 
24,897 37*
814,351 23
$7,364 79* 
34,438 12*
$41,802 91*
$8,613 91 
13,402 26*
15 72
91 48
84,681 15*
$3,231 95* 
22,713 85*
448 68*
36 74
$26,357 74*
$1,207 38 
10,032 64*
6 29
904 49*
2 4 L
$9,725 87*
$7,526 92 
7,324 31*
334 88* 
417 73
505 06*
$219 60*
$4,990 23* 
17,301 43*
2,814 42*
6,480 29*
831,586 37*
* Loss.
222 
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T a b l e  B  —  C o l l e c t io n s  d u r i n g  t h e  Y e a r  e n d i n g  N o v e m b e r  30, 1932 —  Concluded
1929 1930 1931 1932 1933 and  (1934)
A ccrues to  
C ities and  
Tow ns
A ccrues to  
C om m onw ealth
A ccrues to  
W ar B onus T o ta ls
D om estic  business co rp o ra tio n  ta x , 1920 _ $106,165 28*
F oreign  business co rpo ra tion  tax , 1920 — — — — — — — 39,414 39*
D om estic  business co rpo ra tion  tax $15,278 38* $140,232 12 $466,152 18 $5,974,918 15 $5,684 47 $5,505,470 62 $987,541 02 — 6,493,011 64
F oreign  business co rpo ra tion  tax 24,166 20* 61,317 59 148,199 93 1,973,793 60 619 96J 1,636,778 20 326,141 76 — 1,962,919 96
A dditional business co rpo ra tion  ta x , 1918 - - - - - 5,985 36* - 5,985 36*
W ar bonus co rpo ra tion  tax , 1919 — — — — — — $59,726 93 59,726 93
Special co rpora tion  tax , 1920 - _ — — — 25,169 02* — 25,169 02*
E x tra  co rpo ra tion  tax , 1921 — _ _ — — 4,621 28* — 4.621 28*
Insu rance  p rem ium  tax - 25 73 4,260 40* 1,834,712 17 - - 1,830,483 79 - 1,830,483 79
Life insurance  excise ta x  . 34 92 544 56* 11,614 24 2,049,493 37 — — 2,060,597 97 — 2,060,597 97
Savings b ank  life insu rance tax — 18 68* 2,077 05 19,349 79 — — 21,408 16 — 21,408 16
E s ta te  tax  . . . . . — _ _ 2,808,174 95 _ — 2,808,174 95 — 2,808,174 95
In h eritan ce  ta x  . . . . _ _ _ 8,154,303 27 _ _ 8,154,303 27 — 8,154,303 27
In h eritan ce  w ar bonus tax _ _ _ 8,262 59 _ — — 8.262 59 8,262 59
M ass. H osp ita l Life Ins. dep . tax - - - 24,544 08 - - 24,544 08 - 24,544 08
Savings b an k  deposit tax  . — 2,768 69* 6,214 81 2,630,485 66 — - 2,633,931 78 — 2,633,931 78
Sav ings dep t, tru s t  com pany tax — — 8,567 01 150,638 86 — — 159,205 87 — 159,205 87
N atio n a l b an k  ta x  . . . . 579 42 40.291 59 1,417 91 83,856 58 — 57,336 52 64,322 23 — 121,658 75
T ru s t com pany ta x  . . . . 1,785 31 36,935 92 2,250 04* 300,523 31 — 254,343 31 83,068 92 — 337,412 23
A queduct com pany  tax - — - 44 88 - 37 92 6 96 - 44 88
B ridge com pany tax — — — 37 40 — — 37 40 — 37 40
C an a l com pany tax — — — 5,163 89 — — 5,163 89 — 5,163 89
G as an d  electric lig h t com pany  tax — — 134 29* 1,839,404 36 — 1,301,317 76 537,952 31 — 1,839,270 07
P ow er com pany  tax — — — 189,947 00 — 11 78 189,935 22 — 189,947 00
R ailroad  com pany tax — 379 52 285 27 295.689 12 — 151,367 48 144,986 43 — 296,353 91
Safe deposit com pany  tax - - - 4,685 35 - 518 53 4,166 82 - 4,685 35
S tree t railw ay com pany  tax — — 45 69* 8,493 94 — 8,443 67 4 58 — 8,448 25
T elephone an d  te leg raph  com pany tax — — 13,653 38 1,173,779 76 — 262,302 08 925,131 06 — 1,187,433 14
W a te r com pany  ta x — — — 5,528 41 — 2,560 06 2,968 35 — 5,528 41
S tock tra n sfe r  ta x  . . . . — — — 308,204 58 — — 308,204 58 — 308,204 58
644 59 309,691 06 766,116 47 17,665,310 37 53,670 78 18,220,494 38 573,079 35 — 18,793,573 73
G asoline ta x  . . . . . — — - 16,651,431 79 — — 16,651,431 79 — 16.651,431 79
G asoline inv en to ry  . . . . - - - 441 00 - - 441 00 - 441 00
C are  and  custody of deposits — — — 3,184 52 — — 3,184 52 — 3,184 52
In te re s t on b an k  balances — — — 493 12 — — 493 12 — 493 12
C ertifica tion  of tow n no tes — — — 6,625 00 — - 6,625 00 — 6,625 00
Sale of books, form s, etc. . — — — 18,312 46 — — 18,312 46 — 18,312 46
A udit, an d  in s ta l. system s of accoun t - - - 164,566 21 - - 164,566 21 - 164,566 21
C o u n ty  personnel . . . . — — — 8,894 92 — — 8,894 92 — 8,894 92
F oreign  co rpo ra tion  reg istra tion  fee . — — — 10,800 00 — — 10,800 00 — 10,800 00
G as and  electric lig h t division expenses — — — 51,655 94 — — 51,655 94 — 51,655 94
E xpense of inquests - — — 1,390 69 — — 1,390 69 — 1,390 69
V o lun ta ry  associa tion  reg istra tion  fee - - — 2,450 00 — — 2,450 00 — 2,450 00
W rits , fees and  copies — — — 3,817 60 — — 3,817 60 — 3,817 60
C osts an d  unclassified receip ts . — — — 9,845 94 — — 9,845 94 — 9,845 94
Special s ta te  ta x — old age assistance . - - 29,074 00* 1,252,357 00 ~ - 1,223,283 00 - 1.223,283 00
T o ta ls  . . . . . $36,400 34* $585,541 60 $1,388,533 83 $65,695,611 63 $59,975 21Î $27,400,982 31 $39,966,777 28 $67,989 52 1 $67,435,749 11
X 1934 D om estic  business co rpora tion  tax , $38.87. * Loss.
P.D. 16
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Table BB — COLLECTIONS OF THE COMMISSIONER OF CORPORA­
TIONS AND TAXATION FROM DECEMBER 1, 1931 TO 
NOVEMBER 30, 1932
I ncome Domestic Foreign
Taxes Corporation Corporation
Taxes Taxes
Taxes, Year of 1920 $5,000 00 Loss $47,486 06 Loss $34,394 64
Taxes, Year of 1921 - Loss 8,191 07 Loss 26,781 75
Taxes, Year of 1922 - 40,799 67 Loss 24,791 64
Taxes, Year of 1923 — Loss 4,275 27 Loss 31,845 34
Taxes, Year of 1924 89 91 11,036 48 Loss 13,360 10
Taxes, Year of 1925 35 93 Loss 1,721 86 Loss 22,675 20
Taxes, Year of 1926 . Loss 2 41 1,405 39 Loss 10,014 53
Taxes, Year of 1927 . Loss 450 65 7,662 50 Loss 6,064 32
Taxes, Year of 1928 . Loss 6,099 09 Loss 4,915 13 Loss 17,075 56
Taxes, Year of 1929 594 62 Loss 9,856 48 Loss 24,234 72
Taxes, Year of 1930 308,996 52 139,751 67 61,193 36
Taxes, Year of 1931 754,683 82 449,4S6 25 144,601 08
Taxes, Year of 1932 . 17,662,600 21 5,974,220 90 1,973,667 27
Taxes, Year of 1933 53,663 91 5,678 60 620 06
Taxes, Year of 1934 _ 38 87 —
Interest on Taxes of 1920 _ Loss 58,679 22 Loss 5,019 75
Interest on Taxes of 1921 — Loss 5,389 26 Loss 538 80
Interest on Taxes of 1922 — Loss 1,551 07 Loss 105 73
Interest on Taxes of 1923 — Loss 3,089 52 Loss 2,592 78
Interest on Taxes of 1924 1 57 Loss 2,422 57 Loss 42 16
Interest on Taxes of 1925 81 Loss 1,510 09 Loss 38 65
Interest on Taxes of 1926 — Loss 198 01 Loss 18 11
Interest on Taxes of 1927 . Loss 54 41 Loss 135 58 Loss 1,259 99
Interest on Taxes of 1928 . Loss 381 20 Loss 75 10 Loss 225 87
Interest on Taxes of 1929 49 97 Loss 5,421 90 68 52
Interest on Taxes of 1930 694 54 480 45 124 23
Interest on Taxes of 1931 11,432 65 16,665 93 3,598 85
Interest on Taxes of 1932 2,710 16 697 25 126 33
Interest on Taxes of 1933 6 87 5 87 Loss 10
Total . $18,793,573 73 $6,493,011 64 $1,962,919 96
TEMPORARY TAXES 
Additional Taxes — 1918
Domestic Corporations 
Foreign Corporations
Loss $5,917 76 
Loss 67 60
War Bonus Taxes — 1919
Domestic C o r p o r a t io n s .............................................
Interest on Domestic Corporations . . . .
Foreign C o r p o r a t i o n s ...............................................
Insurance Premium War B o n u s ...............................
Loss $5,985 36
$60,359 20 
2 56
Loss 403 85
Loss 230 98
Special Taxes— 1920
Domestic Corporations 
Foreign Corporations 
Insurance Premium Taxes
$59,726 93
Loss $23,114 24 
Loss 1,843 86 
Loss 210 92
Loss $25,169 02
P.D. 16 225
E xtka Taxes — 1921
Domestic C o rp o ra tio n s .............................................................. Loss $4,417 32
Foreign C o r p o r a t i o n s .............................................................. Loss 203 96
Loss $4,621 28
T o t a l ......................................................................................  $23,951 27
INHERITANCE TAXES 
Taxes . . . . . . . . .
Collateral . . . . . . . .
War Bonus . . . . . . . .
Interest on Taxes . . . . . .
Interest on Collateral . . . . . .
T o t a l ........................................................................................$8,162,565 86
ESTATE TAXES
T a x e s ................................................................................................. $2,790,710 05
Interest on Taxes . . . . . . . .  17,464 90
T o t a l ........................................................................................$2,808,174 95
SPECIAL STATE TAXES 
Old Age Assistance
Taxes of 1 9 3 1 .............................................................................. Loss $29,074 00
Taxes of 1932 ..............................................................................  1,252,357 00
T o t a l ........................................................................................$1,223,283 00
GASOLINE TAXES
Gasoline Inventory ........................................................... .........  $437 98
Interest on Gasoline Inventory . . . . . .  3 02
Gasoline Tax . . . . . . . . .  16,651,186 11
Interest on Gasoline Tax . . . . . . 245 68
T o t a l ........................................................................................$16,651,872 79
INSURANCE TAXES
Insurance Premium Taxes—-1926 . . . . . .  $6 29
Insurance Premium Taxes—1930 . . . . . .  25 73
Insurance Premium Taxes—1931 . . . . . .  Loss 4,264 81
Int. on Insurance Premium Taxes—1931 . . . .  4 41
Insurance Premium Taxes—1932  .......................................  1,834,712 17
Life Insurance Excise Taxes—-1929 . . . . .  34 92
Life Insurance Excise Taxes—1930 . . . . .  Loss 544 56
Life Insurance Excise Taxes—1931 . . . . .  11,614 24
Life Insurance Excise Taxes—1932 . . . . .  2,049,493 37
Savings Bank Life Insurance Taxes—1930 . . . .  Loss 15 48
Savings Bank Life Insurance Taxes—1931 . . . .  2,083 59
Int. on Savings Bank Life Insurance Taxes—1931 . . . Loss 6 54
Savings Bank Life Insurance Taxes—1932 . . . .  19,351 24
Int. on Savings Bank Life Insurance Taxes—1932 . . . Loss 1 45
Int. on Savings Bank Life Insurance Taxes—1930 . . . Loss 3 20
T o t a l .............................................................................................. $3,912,489 92
NATIONAL BANK AND TRUST COMPANY TAXES 
National Bank Taxes—1924 . . . . . . .  $10 62
Int. on National Bank Taxes—1924 . . . . .  5 10
National Bank Taxes—1925 . . . . . . .  Loss 318 93
Int. on National Bank Taxes—1925 . . . . .  Loss 129 75
National Bank Taxes—1926 . . . . . . .  Loss 664 84
Int. on National Bank Taxes—1926 . . . . .  Loss 239 65
$8,104,193 31 
10,666 54 
8,262 59 
39,421 23 
22 19
226 P.D. 16
National Bank Taxes—1927 . . . . . . .  Loss $261 33
Int. on National Bank Taxes—1927 . . . . .  Loss 73 55
National Bank Taxes—1928 . . . . . . .  Loss 2,288 52
Int. on National Bank Taxes—1928 . . . . .  Loss 525 90
National Bank Taxes—1929 . . . . . . .  513 33
Int. on National Bank Taxes—1929 . . . . .  66 09
National Bank Taxes—1930 . . . . . . .  37,594 13
Int. on National Bank Taxes—1930 . . . . .  2,697 46
National Bank Taxes—1931 . . . . . . .  1,340 93
Int. on National Bank Taxes—1931 . . . . .  76 98
National Bank Taxes—1932 . . . . . . .  83,856 58
Trust Company Taxes—1927 . . . . . .  326 00
Int. on Trust Company Taxes—1927 . . . . .  91 73
Trust Company Taxes—1929 . . . . . .  1,682 73
Int. on Trust Company Taxes—1929 . . . . .  102 58
Trust Company Taxes—1930 . . . . . .  34,171 97
Int. on Trust Company Taxes—1930 . . . . .  2,763 95
Trust Company Taxes—1931 . . . . . .  Loss 2,136 33
Int. on Trust Company Taxes—1931 . . . . .  Loss 113 71
Trust Company Taxes—1932 . . . . . .  300,521 68
Int. on Trust Company Taxes—1932 . . . . .  1 63
T o t a l ........................................................................................$459,070 98
SAVINGS BANK AND SAVINGS DEPARTMENT OF 
TRUST COMPANY TAXES
Savings Bank Deposit Taxes—1930 . . . . .  Loss $2,778 49
Int. on Savings Bank Deposit Taxes—1930 . . . .  9 80
Savings Bank Deposit Taxes—1931 . . . . .  6,218 02
Int. on Savings Bank Deposit Taxes—1931 . . . .  Loss 3 21
Savings Bank Deposit Taxes—1932 . . . . .  2,630,463 84
Int. on Savings Bank Deposit Taxes—1932 . . . .  21 82
Savings Dept. Trust Company Taxes—1931 . . . .  8,559 88
Int. on Savings Dept. Trust Company Taxes—1931 . . 7 13
Savings Dept. Trust Company Taxes—1932 . . . .  150,638 86
Mass. Hosp. Life Insurance Deposit Taxes—1932 . . . 24,544 08
T o t a l ........................................................................................$2,817,681 73
PUBLIC SERVICE CORPORATION TAXES 
Aqueduct Company Taxes—1932 . . . . . .  $44 88
Bridge Company Taxes—1932 . . . . . .  37 40
Canal Company Taxes—1932 . . . . . .  5,163 89
Gas & Electric Company Taxes—1931 . . . . .  Loss 131 63
Int. on Gas & Electric Company Taxes—1931 . . . Loss 2 66
Gas & Electric Company Taxes—1932 . . . . .  1,836,814 64
Int. on Gas & Electric Company Taxes—1932 . . . 2,589 72
Power Company Taxes—1932 . . . . . .  189,946 56
Int. on Power Company Taxes—1932 . . . . . .  44
Railroad Company Taxes—1930 . . . . . .  347 39
Int. on Railroad Company Taxes—1930 . . . . .  32 13
Railroad Company Taxes—1931 . . . . . .  280 80
Int. on Railroad Company Taxes—1931 . . . . .  4 47
Railroad Company Taxes—1932 . . . . . .  295,742 77
Int. on Railroad Company Taxes—1932 . . . . .  Loss 53 65
Safe Deposit Company Taxes—1932 . . . . .  4,686 40
Int. on Safe Deposit Company Taxes—1932 . . . .  Loss 1 05
Street Railway Company Taxes—-1931 . . . . .  Loss 45 31
Int. on Street Railway Company Taxes—1931 . . . Loss 38
Street Railway Company Taxes—1932 . . . . .  8,493 94
Tel. & Tel. Company Taxes—1931 . . . . .  13,409 71
Int. on Tel. & Tel. Company Taxes—1931 . . . .  243 67
P.D. 16
Tel. & Tel. Company Taxes—1932 
Int. on Tel. & Tel. Company Taxes—1932 
Water Company Taxes—1932 
Int. on Water Company Taxes—1932
227
. $1,173,783 74
. Loss 3 98 
5,525 69 
2 72
Total $3,536,912 30
FEES AND OTHER REVENUE 
Costs—Domestic Corporations—Atty. General 
Costs—Foreign Corporations—Atty. General 
Costs—Inheritance Taxes—Atty. General 
Costs—Domestic Corporations 
Costs—Foreign Corporations 
Costs—Gasoline Taxes . . . .
Costs—Income Taxes . . . .
Costs—Tel. & Tel. Company Taxes 
Costs—Salary & Expense—Gas & Electric Division 
Duplicate Receipts—Inheritance Taxes 
Conscience Fund . . . .
Foreign Corporation Filing Fee 
Voluntary Assn. Filing Fee 
Stock Transfer Tax 
Copies
Writs . . . .
Fees . . . .
Interest on Deposits 
Expense of Inquests 
Care and Custody of Deposits 
Expense—Gas & Electric Division 
Int. on Expense—Gas & Electric Division 
County Personnel—Expenses 
Certification of Town Notes .
Auditing and Installing System of Accounts 
Supplies . . . . . .
Supplies—Assessed in State Tax
Total . . . . . .
$19 40 
4 00 
101 94 
1,109 95 
60 20 
11 00 
8,241 70 
1 00 
1 00 
92 00 
203 75 
10,800 00 
2,450 00 
308,204 58 
1,491 90 
2,108 00 
217 70 
493 12 
1,390 69 
3,184 52 
51,654 60 
1 34 
8,894 92 
6,625 00 
164,566 21 
6,044 26 
12,268 20
$590,240 98
Total Receipts
Collections
Refunds
. $67,435,749 11 
$68,961,902 67 
1,526,153 56
Net Collections . . $67,435,749 11
T a b l e  C —  T a x e s  a n d  R e v e n u e , F i s c a l  Y e a r  e n d i n g  N o v e m b e r  30, 1932
1931
A m ounts
1932
A m ounts
19
Com parec
Increase
32
w ith  1931 
D ecrease
1932
A ccruing to  C ities 
an d  Tow ns
1932
A ccruing to  the  
C om m onw ealth
By^Com m onw ealth on business co rporations $11,609,408 03 $9,131,418 09 $2,477,989 94 $7,609,515 08 $1,521,903 01
B y .C om m onw ealth  on pub lic  service franchises 5,338,109 50 3,550,535 53 — 1,787,573 97 1,735,711 28 1,814,824 25
B y C om m onw ealth  on savings b an k  an d  savings d e p a rtm en t
• - of tru s t  com pany deposits . . . . . . 3,309,303 11 2,819,141 46 — 490,161 65 — 2,819,141 46
B y C om m onw ealth  on n a tiona l b an k  and  t r u s t  com pany incom e 836,561 00 389,305 17 - 447,255 83 273,646 70 115,658 47
B y C om m onw ealth  on insurance com pany prem ium s an d  re-
serve . . . . . . . . . . 3,903,197 22 3,955,735 64 $52,538 42 — — 3.955,735 64
B y C om m onw ealth  on incom es . . . . . . 22,605,855 62 18,491,337 81 - 4,114,517 81 17,914,837 81 576,500 00
B y C om m onw ealth  on legacies an d  successions 10,734,468 77 8,308,807 28 — 2,425,661 49 — 8,308,807 28
B y C om m onw ealth: E s ta te  ta x  . . . . . . 1,208,981 84 2,917,994 10 1,709,012 26 — — 2,917,994 10
B y C om m onw ealth  on tran sfe rs  of s tock  . . . . 341,169 76 308,204 58 — 32,965 18 — 308,204 58
B y Com m onw ealth  for expense of com m issions and  custody  of
tru s t  deposits . . . . . . . . 56,481 36 57,970 14 1,488 78 — - 67,970 14
B y Com m onw ealth , reg is tra tio n  fees of v o lu n ta ry  associations
and foreign corporations . . . . . . . 14,600 00 12,850 00 — 1,750 00 — 12,850 00
By Com m onw ealth , ce rtification  of tow n notes, au d itin g  and
installing  system s of accoun ts, co u n ty  personnel, th e  sale of
books, form s, etc. . . . . . . . . 199,083 35 198,403 19 — 680 16 —
By C om m onw ealth: G asoline ta x  . . . . . 15,067,888 70 16,857,151 58 1,789,262 88 — 5,959,150 00 10,898,001 58
B y C om m onw ealth  .service of w rits , fees, copies of records 4,234 25 3,817 60 - 416 65 ~ 3,817 60
$75,229,342 51 $67,002,672 17 $3,552,302 34 $11,778,972 68 $33,492,860 87 $33,509,811 30
(N et) $8,226,670 34
B y cities and  tow ns on polls and  p ro p e rty  . . . . 225,832,500 00 238,587,896 00 $12,755,396 00 _ 238,587,896 00 -
B y cities and  tow ns on reg istered  m o to r vehicles 7,611,555 12 6,183,706 22 — $1,427,848 90 6,183,706 22 —
B y cities and  tow ns fo r old age assistance . . . . 1,267,565 00 1,278,758 00 11,193 00 - 1,278,758 00
$11,338,741 10 (N et)
$309,940,962 63 $313,053,032 39 $16,318,891 34 $13,206,821 58 $279,543,221 09 $33,509,811 30
$3,112,069 76 (N et)
S ta te  ta x  . . . . . .  Inc luded  in  above $7,500,000 00 $9,750,000 00 _ _ Less $9,750,000 00 P lus $9,750,000 00
C o u n ty  ta x  . . . . .  Inc luded  in  above 13,061,701 00 11,638,145 00 - Less 11,638,145 00 —
N e t am oun ts  accru ing  to  cities and  tow ns an d  to  th e  C om m onw ealth  . $258,155,076 09 $43,259,811 30
N e t am o u n t accru ing  to  C om m onw ealth  . .............................................................................................................................................................................................................. • $43,259,811 30
T o ta l app ro p ria tio n  1932 b u d g e t (no t inc lud ing  M e tropo litan  d is tr ic t a p p r o p r i a t i o n ) .................................................................................................................................................... $60,751,642 80
M etropo litan  d is tr ic t ap p rop ria tion  3,529,485 00
228 
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T a b l e  N  —  R e t u r n s  o f  P r o p e r t y  E x e m p t e d  f r o m  T a x a t i o n
P ro p e rty  of 
th e  U nited  
S ta tes
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C h aritab le
an d
B enevolent
In s titu tio n s
and
T em perance
Societies
A gricu ltu ral
Societies
_ $15,800 _ _
— $23,000 13,100 — $4,500
— 300 10,480 $7,650 —
— 70,505 155,700 91,500 —
A gaw am - - - 1,491 10,000
— — - -
$39,000 — 22,700 38,650 —
71,500 3,064,332 7,941,793 23,850 “
4,000 9,175 5,170,900 31,400 —
- 201,500 103,800 312,500 -
— 17,800 336,150 6,500 —
A shby - 9,740 - 200
— 575 7,500 — —
— 1,104,000 — 26,050 —
80,000 — 60,000 49,000 75,000
A ttleboro  . 160,125 57,000 88,735 114,369 -
A uburn — — — 1,800 —
— — 102,650 — —
1,445,140 1,000 2,000 93,500 —
33,100 205,000 76,610 160,622 30,000
— 2,655 119,000 33,750 11,250
— 7,782 6,916 40,775 —
Bedford 1,673,150 - 226,930 105,007 -
B elchertow n — 2,501,678 10,200 — —
Bellingham — — — — —
B elm ont — 31,155 247,855 3,280,100 -
B erkley — — — —
Berlin — 4,100 — 2,200 —
B erna rdston — — 29,404 — —
B everly 110,825 — 387,675 827,125 —
B illerica — — 42,450 30,300 —
B lackstone . — — — — —
B land fo rd  . — 8,515 — 2,500 4,200
— 37,975 — 23,050 —
B oston 70,313,500 53,264,300 57,636,900 47,725,775 745,000
B ourne 94,680 9,517 - — -
B oxborough — 1,608 — — —
B oxford 6,918 56,285
H ouses of 
Religious 
W orship
$70,000
31.350
98.400 
377,300 
175,700
1,525
412.600
549,000
178.600
1,148,950
34.000 
14,900
5,600
44,920
272,100
617,615
53.500
35.000
97.000
153.200
78.500
24.400 
52,840
41,600
23.350 
557,565
20,100
12.000
19,000
906.200 
175,820
289,400
10.400 
25,800
34,752,771
100.200
4,900
8,950
C em eteries
an d
P ro p e rty  
held for C are 
of Cem e­
te ries
$3,300
1,000
5,000
13,400
10,000
70.200
66.200
2,000
7,000
75,160
3,500
2,400
1,600
14,000
2,100
1,000
3,300
11,100
55,000
1,417,647
P ro p e rty  
of C ity  
o r Tow n
$564,300
180.150 
130,650
1,675,550
826,000
7,475
1,093,200
788.500 
1,908,225 
3,815,000
121.700 
59,525 
39,450
316.900 
1,931,900 
4,479,485
351.900 
218,000
503.900
616.500 
233,625
26,596
402,350
230,600
142.150 
3,854,106
58,700
47,850
47,050
4,470,500
445,850
231,000
108.700 
99,425
198,837,800
344,950
14,250
45,180
P ro p e rty  of 
a  C o u n ty
$18,000
216,450
301,815
368,500
1,313,250
4,000
9,439,100
115,000
T o ta ls
$653,400
252,100
247,480
2,389,555
1,234,641
9,000
1,619,550
12,448,975
7,372,500
5,647,950
516,150
84,365
55,125
1,491,870
2,475,000
5,894,304
410,700
358,050
2,144,140
1,657,532
480,880
106,469
2,460,277
2,784,078
166,500
7,970,781
78,800
66,150
98,754
6,713,425
2,007,670
579,400
134,315
186,250
474,132,793
664,347
20,758
117,333
to
CD
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R etu rn s of P roperty  E xem pted  from T axation  —  Continued
P ro p e rty  of 
th e  U n ite d  
S ta tes
P ro p e rty  of 
th e  C o m ­
m o n w e a lth
L ite r a r y  and  
S cien tific  
In s t itu t io n s
C h a r ita b le
and
B e n e vo le n t
In s t itu t io n s
a n d
T e m p e ra n c e
S ocieties
A g r ic u ltu ra l
Societies
H ouses of 
R elig ious  
W o rs h ip
C em eteries
a n d
P ro p e rty  
h e ld  fo r  C a re  
o f C em e­
teries
P ro p e rty  
o f C ity  
or T o w n
P ro p e rty  of 
a C o u n ty T o ta ls
B o y ls to n _ $27 ,499 $ 33 ,450 _ § 89 ,800 _ $150,749
B ra in tree — 201 ,50 0 $86 4 ,6 0 0 — — 3 66 ,40 0 $ 34 ,700 3 ,2 6 2 ,30 0 $530,000 5 ,259 ,500
B rew ste r — — 6 ,6 5 0 — — 7,6 0 0 — 5 7,850 — 7 2,100
B rid g ew ater — 2 ,1 7 0 ,8 2 5 1 ,800 — $3,800 113 ,200 10,750 945 ,40 0 — 3,245 ,775
B rim fie ld  . — 11,420 4 2 ,0 00 $58,313 — 4 0 ,2 00 — 5 7,900 — 209 ,833
B ro c k to n  . $94 ,300 4 1 ,9 0 0 2 25 ,27 5 1 ,038,502 223 ,05 0 1 ,825 ,125 59,6 75 4 ,5 0 9 ,15 0 193,650 8 ,210,627
B ro o kfie ld  . — 19,000 — — — 3 3 ,0 00 — 2 10 ,85 0 — 262 ,850
B ro o klin e  . — 3 3 ,8 00 1 ,902 ,321 2 ,0 1 9 ,1 5 0 — 1 ,905 ,500 11,400 9 ,1 9 5 ,40 0 — 15,067,571
B u c k la n d  . — 1 ,500 3 ,6 0 0 — — 2 4 ,7 00 — 6 3,175 - 92,975
B u rlin g to n  . — — — — — 4 ,3 0 0 . — 9 5,525 — 99,825
C a m b rid g e  . 2 67 ,80 0 8 ,4 9 8 ,2 0 0 5 1 ,262 ,522 2 ,7 3 6 ,8 2 2 — 4 ,6 5 9 ,40 0 50,7 00 10,495 ,100 1 ,737 ,300 79,707 ,844
C a n to n — 7 66 ,75 0 7 7 ,5 50 — — 2 30 ,6 0 0 2 9 ,0 50 1 ,038,900 - 2 ,1 4 2 ,85 0
C arlis le — 4 50 2 ,3 0 0 - — 17,600 8 ,400 4 6,550 — 75,300
C a rv e r — 12,695 — — — 2 9 ,6 00 — 4 4,975 - 87 ,270
C h a rle m o n t — — — — 4,5 0 0 10,800 900 54,820 - 71 ,020
C h a rlto n — 4 00 — 641 ,450 — 50,0 50 500 2 24 ,20 0 — 916 ,600
C h a th a m  . 261 ,68 0 — 2 ,000 — — 2 2 ,7 50 — 182,990 — 469 ,420
C helm sford - 500 6 ,8 0 0 — — 114 ,600 2 ,0 0 0 693 ,400 222 ,00 0 1,039,300
Chelsea 348 ,90 0 109 ,150 — 940 ,000 — 1 ,938 ,550 — 4 ,0 7 9 ,9 5 0 — 7 ,416 ,550
C heshire — — — — — 11,200 — 9 6,150 — 107,350
C hester — 3 ,2 7 5 — 3 2 ,1 28 2 ,3 0 0 30,4 00 — 218 ,59 0 — 286,693
C hesterfie ld — — — 500 — 3 ,3 0 0 — 12,200 - 16,000
Chicopee — — 1 ,884 ,750 22,9 61 — 1 ,033 ,790 2 9 ,7 70 7 ,3 5 1 ,48 5 3 0,640 10,353,396
C h ilm a rk  . — — — — — 4 ,140 — 12,700 — 16,840
C la rksb u rg - 6 ,0 2 5 — — - 3 ,000 100 17,420 - 26,545
C lin to n 10,000 6 3,000 276 ,90 0 116,700 — 4 82 ,37 5 — 1 ,522 ,400 — 2,471,375
CohaBset 7 9 ,2 00 — 4 6 ,2 00 32,051 — 3 23 ,00 0 15,850 662 ,72 0 - 1,159,021
C o lra in — 2 ,567 — — — 10,750 5 ,900 3 8,350 — 57,567
C oncord — 1 ,522 ,818 3 ,0 0 9 ,99 5 2 88 ,572 — 2 82 ,65 0 1 ,500 911 ,191 5 ,000 6 ,021.726
C o n w a y — 8 ,463 — — — 14,400 600 119,575 — 143,038
C u m m in g to n — 2 ,0 0 0 14,700 — 4 ,0 5 0 7 ,000 — 3 8 ,6 50 — 66,400
D a lto n — — — 181,750 — 158 ,500 — 387 ,25 0 — 727 ,500
D a n a — 15,000 — - — 16,700 — 2 0 ,5 15 — 52,215
D an v ers — 3 ,6 0 0 ,0 0 0 4 39 ,70 0 117,329 — 158 ,300 6 7,800 1 ,949 ,600 2 35 ,00 0 6 ,567,729
D a r tm o u th — 8 ,300 7 1 ,0 00 4 76 ,65 0 — 6 9,625 18,500 927 ,309 — 1,571,384
D e d h a m — 2 0 ,6 00 2 42 ,30 0 73,8 50 — 281 ,90 0 — 1,970,849 1 ,159 ,500 3 ,748 ,999
D e erfie ld — 5 ,925 1 ,320,889 9 ,1 5 5 — 6 7,000 — 3 24 ,877 — 1,727,846
D e n n is — 100 14,100 500 — 2 4 ,4 50 — 118,500 — 157,650
D ig h to n - - - 9 ,6 0 0 - 8 8 ,900 - 5 2,100 199 ,100 3 49 ,700
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D ouglas
D over
D racu t
D udley
D unstab le  .
D uxbury
E a s t B ridgew ater
E a s t B rookfield .
E a s t Longm eadow
E asth am
E a sth am p to n
E asto n
E dgartow n
E grem on t .
Enfield
E rv ing
Essex
E v e re tt
F airhaven  .
F all R iver . 
F a lm ou th  . 
F itchbu rg  . 
F lorida 
Foxborough 
F ram ingham  
F rank lin  
F reetow n . 
G ardner 
G ay  H ead  . 
G eorgetow n 
G ill .
G loucester .
G oshen
G osnold
G rafton
G ranby
G ranv ille  .
G rea t B arring ton  
G reenfield . 
G reenw ich . 
G ro ton  
G roveland  . 
H ad ley  
H alifax 
H am ilto n  . 
H am pden  . 
H ancock 
H anover 
H anson 
H ardw ick  . 
H a rv a rd
_ _ _ _ _ 24,750 13,800 267,192 - 305,742
— — 41,591 — — 6,040 — 205,910 — 253,541
— — — — — 84,700 — 539,475 — 624,175
— — — — — 20,125 — 293,392 — 313,517
_ _ _ 3,350 — 6,200 - 51,950 - 61,500
— 30,000 24,852 280,990 — 42,775 — 214,045 — 592,662
- - — — — 56,100 — 421,250 — 477,350
— — - 15,540 — 11,750 — 54,800 - 82,090
— - — - — 39,500 3,100 255,100 — 297,700
24,100 — - 250 — 8,600 1,000 42,200 - 76,150
- 100 983,925 13,336 — 484,042 8,300 1,055,400 — 2,545,103
- — - — — 116,000 — 790,900 — 906,900
— 4,731 4,450 — — 61,550 — 123,260 48,000 241,991
- - - — — 11,175 575 8,970 — 20,720
_ _ 2,500 _ - 22,700 — 38,650 — 63,850
— 14,340 — — — 13,400 — 161,275 — 189,015
— 450 — 65,073 — 18,000 — 150,850 — 234,373
— 58,250 210,700 137,600 — 925,700 142,000 5,491,880 — 6,966,130
6,200 — 401,100 13,250 — 780,807 22,066 2,162,810 — 3,386,233
743,400 485,300 2,130,700 2,406,616 — 4,669,150 238,400 11,855,100 510,350 23,039,016
157,000 180 1,837,890 13,250 — 308,450 — 1,211,869 — 3,528,639
311,000 787,500 790,875 137,618 — 1,274,900 3,800 7,408,632 396,000 11,110,325
— 21,182 — — — 1,500 — 33,550 — 56,232
— 1.904,777 — 31,875 — 88,700 9,025 788,200 — 2,822,577
155,420 3,700,800 4,300 1,196,100 — 852,770 18,000 4,442,300 — 10,369,690
— — 401,000 32,400 — 227,200 — 826,600 — 1,487,200
— — — 24,800 — 26,600 — 62,950 — 114,350
— 61,125 444,716 496,383 10,000 427,063 — 2,422,838 — 3,862,125
50,275 — — — — 3,000 — 11,350 13,000 77,625
- — 40,000 11,000 — 51,500 1,500 158,920 — 262,920
- — 1,193,387 — — 4,600 — 52,175 — 1,250,162
172,100 60,000 354,168 538,207 — 522,300 202,600 4,580,884 — 6,430,259
— 15,210 — 17,600 - 6,450 — 57,425 — 96,685
29,000 6,500 — 250 — 3,750 — 41,500 — 81,000
— 1,076,707 — — — 74,700 — 673,100 — 1,824,507
— — 133,000 — — 6,800 — 30,575 — 170,375
— — 8,265 — — 9,550 1,500 53,980 — 73,295
— 20,975 179,000 340,900 40,000 255,500 18,000 505,300 — 1,359,675
87,000 48,000 495,611 150,400 32,000 319,700 24,225 1,764,275 229,100 3,150,311
— — — — — 6,050 — 15,250 — 21,300
— — 1 578,803 — 2,500 25,600 — 179,500 — 1,786,403
— — — 4,500 — 24,600 — 212,550 — 241,650
— 45,595 — 50,300 — 98,500 2,500 244,550 _ 441,445
— — — 7,500 — 16,100 — 44,200 — 67,800
— — 10,000 69,500 — 125,300 — 304,800 — 509,600
— 150 — — — 5,600 — 17,800 — 23,550
— 4,685 — — — 6,000 — 17,950 — 28,635
— — 15,825 — — 33,925 — 557,050 — 606,800
— 2,200 8,700 71,650 — 21,750 — 242,875 539,400 886,575
— 43,380 28,800 — — 91,550 1,000 158,350 — 323,080
55,500 8,615 4,174 “ 46,000 “ 85,300 - 199,589
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H arw ich
H atfield
H averhill
H aw ley
H eath
H ingham
H insdale 
H olbrook 
H olden 
H olland 
H olliston 
H olyoke 
H opedale 
H opk in ton  . 
H ubbardston  
H udson 
H ull . 
H un ting ton  
Ipswich 
K ingston 
Lakeville 
L ancaste r . 
Lanesborough 
Lawrence 
Lee . 
Leicester 
Lenox 
Leom inster 
L evere tt 
Lexington 
Leyden 
Lincoln 
L ittle to n  
Longm eadow  
Lowell 
Ludlow  
L unenbu rg  
L y n n  
L ynnfield
P ro p e rty  of 
th e  U nited  
S ta te s
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and 
Scientific 
In s titu tio n s
C h a ritab le
a.nd
B enévo len t
In s titu tio n s
and
T em perance
Societies
A gricu ltu ral
Societies
H ouses of 
Religious 
W  orship
C em eteries
and
P ro p e rty  
held  for C are 
of Cem e­
teries
P ro p e rty  
of C ity  
o r Tow n
P ro p e rty  of 
a  C oun ty
$27,890 _ $37,730 $500
_ _ $67,500 — — 68,000 $3,500 362,455 —
$447,750 $57,750 820,328 $244,415 - 1,255,625 1.6,925 4,583,125 2,250
_ 16,105 _ — — 4,300 200 16,100 —
_ 4,083 _ - — 2,550 — 19,000 —
37,727,500 55,950 175,804 30,850 - 225,500 42,500 1,096,458 1,500
_ _ _ — — 18,000 — 76,300 -
500 1,500 _ _ - 59,550 4,300 443,200 800
52,000 141,350 42,879 — 75,900 1,600 321,720 —
_ _ _ 6,750 — 4,325 — 5,725 —
_ _ 6,000 — 139,000 — 348,700 —
148,030 114,360 1,327,440 1,984,390 - 3,057,590 148,150 11,192,800 -
_ 48 _ 55,000 — 69,503 1,745 457,448 —
_ 6,541 _ 500 — 113,100 1,800 289,775 —
_ 18,175 _ 1,750 — 15,650 975 30,950 —
_ _ 176,700 — 172,975 — 1,251,970 —
1,125,175 621,100 - 2,535 - 176,815 - 622,595 -
_ _ — 28,000 — 18,000 — 81,900 —
_ _ 71,050 154,500 — 176,000 — 985,905 —
_ 355 2,910 250 — 39,300 1,000 665,300 *~
_ 728,634 — — — 4,625 525 38,308 —
19,000 418,525 45,500 177,212 — 138,600 — 522,235 —
1,290 _ — — 12,000 400 51,000 —
190,500 92,000 1,636,625 694,270 - 2,204,975 48,950 9,024,050 1,212,000
8,978 66,770 — — 48,900 1,200 195,385 —
_ 85,075 98,450 — 112,700 10,250 265,800 —
_ 3,110 281,345 41,500 — 325,400 15,000 347,510 —
131,000 5,850 424,800 282,734 — 609,460 — 4,198,025 —
_ — — 3,775 — 5,080 —
_ 310,000 37,000 35,938 — 306,845 - 2,616,088 130,000
_ 1,250 — — — 4,000 — 19,175 —
_ 1,000 _ 97,700 — 38,900 — 372,200 —
13,500 _ — — 48,500 — 208,150 —
_ 15,250 — — 179,060 10,000 504,100 —
1,114,800 1,097,900 1,744,475 2,457,971 — 3,166,950 83,752 12,128,694 470,750
_ 23,000 — 115,400 — 590,010 —
_ _ 600 — 23,625 — 117,155 —
515,350 80,500 672,735 1,465,190 — 2,045,400 252,550 16,751,475 —
21,000 - 2,300 - 56,500 - 144,600 -
T otals
$66 ,120.
501,455
7,428,168
36,705
25,633
39,356,062
94,300
509,850
635,449
16,800
493,700
17,972,760
583,744
411,716
67,500
1,601,645
2,548,220
127,900
1,387,455
709,115
772,092
1,321,072
64,690
15,103,370
321,233
572,275
1,013,865
5,651,869
8,855
3,435,871
24,425
509,800
270,150
708.410 
22,265,292
728.410 
141,380
21,783,200
224,400
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M alden 150,000 107,500 1,142,650 768,400
M anchester - — _
M ansfield . — — 8,150 _
M arb lehead 182,000 — 36,950 62,500
M arion — — 669,494 —
M arlborough 142,269 48,335 530,170 147,300
M arshfield , 6,500 11,000 3,800 16,000
M ashpee — - 13,500 —
M attap o ise tt 20,500 1,000 — 4,532
M aynard  . — — — 3,500
M edfield — 1,882,033 1,350 12,400
M edford — 69,450 1,739,320 510,141
M edw ay — — 1,500 4,925
M elrose — 170,000 126,900 475,800
M endon — — —
M errim ac . — — 1,400 _
M ethuen — 76,000 157,125 616,125
M iddleborough . — 26,640 10,100 137,978
M iddlefield — 1,160 _ 25
M iddle ton - 81,800 _
M ilford 102,000 115,000 301,600 162,700
M illbury — - — 5,500
Millis _ _ —
M illville . _ _ _ _
M ilton — 10,000,000 1,102,600 113,500
M onroe — 10,271 _ _
M onson - 1,057,556 71,000 6,600
M ontague . — 3,400 14,000 105,600
M on terey  . 990 35,720 _ 26,415
M ontgom ery - _
M o u n t W ashington — 4,345 _ _
N ah an t 525,000 33,000 - _
N a n tu c k e t . 61,850 500 104,768 72,994
N atick — 99,550 485,675 64,930
N eedham  . — — 41,500 15,000
New A shford — 17,480 _
New Bedford 1,530,275 1,384,875 1,372,125 2,962,029
N ew  B rain tree _ _ _
New M arlborough 15,600 3,705 _ 18,200
New Salem _ 8,226 _ 6,325
N ew bury  . 6,500 219,852
N ew burypo rt 45,000 _ 107,000 368,023
N ew ton — 669,950 6,941,000 3,114,100
N orfolk - 1,387,915 - 18,504
N o rth  A dam s 125,000 178,000 486,650 514,200
N o rth  A ndover . — _ 233,461 _
N o rth  A ttlebo ro  . 62,000 _ 12,190 _
N o rth  Brookfield _ _ 14,500 28,300
N o rth  R ead ing  . — 9,690 _
N o rth am p to n 2,053,000 2,345,400 8,729,225 994,940
N orthborough - 27,460 26,945
- 1,743,900 178,000 4,425,550 188,000
30,372 69,025 — 1,199,450 —
— 128,300 9,275 1,096,050 —
— 209,450 12,000 1,848,550 —
- 32,200 2,525 322,215 —
— 403,015 — 2,295,885 —
25,000 71,200 — 224,300 —
— 8,820 — 20,705 —
— 16,700 4,400 259,975 —
— 107,600 3,500 831,000 —
— 86,404 — 414,980 —
— 1,405,550 — 5,466,750 —
— 52,000 — 294,200 —
— 838,000 17,000 2,826,590 —
— 4,500 2,800 53,500 —
— 44,500 — 171,090 —
- 406,500 82,300 2,192,700 —
— 324,410 34,425 1,397,280 -
2,500 2,500 - 7,200 -
— 12,500 — 236,750 2,024,600
— 341,200 20,000 1,220,000 1,000
- 56,850 3,000 770,600 -
— 43,000 - 405,800 —
— 17,150 400 47,500 -
— 211,900 — 2,505,850 —
— 650 — 10,440 —
- 80,550 - 337,800 —
— 137,500 1,800 478,500 —
- 11,250 - 11,270 _
- 1,000 — 8,140 -
- 1,125 — 4,140 -
— 57,000 - 299,656 -
1,200 134,320 15,000 416,460 4,350
576,725 19,475 2,262,925 —
— 392,925 22,500 2,240,772 —
— 1,100 — 2,500 —
— 3,030,775 104,700 13,335,200 809,950
— 12,500 — 14,350 —
— 19,300 — 28,650 _
- 4,025 — 44,310 —
— 32,950 1,200 59,500 _
- 508,600 — 975,500 25,000
- 4,889,350 321,150 16,744,950 140,000
— 10,625 700 73,270 -
15,000 933,600 2,500 3,103,869 _
— 139,205 5,500 490,000 _
— 572,490 10,100 1,820,195 _
- 72,500 2,500 333,740 -
— 32,200 — 143,500 —
52,261 1,054,900 26,800 3,773,700 680,500
~ 40,600 ~ 356,925 ~
8,704
1,298
1,241
2,351
1,026
3,566
357
43
307,
945,
2,397,
9,191,
352,
4,454,
60,
216,
3,530,
1,930,
13,
2,355,
2,263,
835,
448,
65,
13,933,
21 ,
1,553,
740
85.
9
9,
914,
811
3,509,
2,712,
21
24,529, 
26, 
85, 
62, 
• 320, 
2,029, 
32,820, 
1,491 
5,358, 
868, 
2,476, 
451 
1T85 
19,710, 
451
000 
,847 
,775 
,450 
434 
974 
,800 
,025 
,107 
,600 
,167 
,211 
,625 
,290 
800 
990 
,750 
,833 
,385 
,650 
,500 
,950 
,800 
,050 
,850 
361 
,506 
,800 
,645 
,140 
,610 
,656 
,442 
,280 
',697 
,080 
,929 
,850 
,455 
,886 
,002 
,123 
,500 
,014 
819 
166 
,975 
,540 
,390 
,726
,930 ^
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N o rth b  ridge
N orthfield  .
N orton
Norwell
Norwood
O ak  Bluffs .
O akham
O range
O rleans
O tis  .
Oxford 
P alm er 
Pax ton  
P eabody 
Pelham  
Pem broke . 
Peppered  . 
P eru  . 
P ete rsham  . 
P h illipston  . 
P ittsfield  
P lainfield . 
Plainville . 
P lym ou th  . 
P lym p ton  . 
P resco tt 
P rince ton  . 
Provincetow n 
Q uincy 
R andolph . 
R aynham  . 
Reading 
R ehobo th  . 
Revere 
R ichm ond . 
R ochester . 
R ock land  . 
R o ck p o rt . 
Row e
P ro p e rty  of 
th e  U nited  
S ta tes
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and 
Scientific 
In s titu tio n s
C h a ritab le
and
B enevolent
In s titu tio n s
an d
T em perance
Societies
A gricultural
Societies
H ouses of 
Religious 
W orship
C em eteries
an d
Property- 
held for C are 
of Cem e­
te ries
P ro p e rty  
of C ity  
o r T ow n
P ro p e rty  of 
a  C oun ty
$165,900 $491,540 $7,050 $499,260 _
_ $1,720,817 - - 29,800 - 152,650 -
_ 2,500 1,633,563 57,450 — 85,400 — 359,675 —
2,910 4,300 - 20,100 - 59,760 -
_ 157jl50 211,000 361,200 - 609,720 1,200 4,841,450 -
$6,400 12,390 — 60,245 - 185,250 -
175 2,000 — - 2,200 — 19,470 -
114,830 118,580 - 162,735 — 1,067,225 —
13,800 _ - — 32,400 3,000 139,150 -
_ — 6,500 — 5,100 —
150 _ _ - 38,000 - 252,700 -
41,225 34,890 45,300 27,180 - 166,300 8,950 742,318 -
_ 2,200 — 4,450 — 59,650 —
243,500 27,000 — 578,900 45,000 5,514,800 —
310 — — 12,000 — 15,900 —
6,475 - 14,610 4,150 102,050 —
_ _ 70,300 8,700 287,150 -
8,210 _ - - 3,100 - 4,150 -
5 ,6 3 8 180,050 3,300 — 33,400 — 107,450 -
2,175 2,350 - - 5,150 — 10,3.50 -
263,420 6 l|4 6 5 1,562,230 1,880,950 - 2,130,775 28,650 4,345,600 $287,500
350 — — 2,025 — 39,085 —
_ — 10,600 3,700 118,132 -
118,200 177,500 103,831 509,297 - 351,000 - 1,695,025 598,550_ — 7,000 400 14,300 —
204,353 _ - - - - 1,050 -
43,920 _ 7,575 — 13,700 — 114,650 -
5,000 8iooo 79,000 — - 66,800 3,500 320,100 -
1,909,375 1,035,425 812,309 211,850 - 1,948,925 34,100 9,571,375 179,450
449,250 20,000 — 236,500 14,000 752,200 —
27,480 - 20,900 200 109,950 -
49,850 3,750 17,050 - 412,525 - 1,435,630 -
1,500 30,150 1,100 — 13,300 6,500 79,380 —
1,764,800 119,500 68,650 — 639,800 — 2,760,250 -
5,900 — 9,300 — 19,500 —
500 _ — 23,975 4,350 605,325 —
9,700 _ 12,875 — 257,300 21,300 1,557,500 —
8,.500 2,500 5,500 17,350 — 90,000 — 814,580 —
730 - 1,200 - 3,650 ~ 8,275
T o ta ls
$1,163,750
1,908,792
2,138,588
87,070
6,181,720
264.285 
23,845
1,463,370
188,350
11,600
290,850
1,066,163
66,300
6,409,200
28,210
127.285
366.150 
15,460
329,838
20,025
10,560,590
41,459
132,432
3,553,403
21.700 
205,403 
179,845 
482,400
15,702,809
1,471,950
158,530
1,970,355
131,930
5,353,000
34.700
634.150 
1,858,675
938,430
13,855
P.D
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Row ley 
R oyalston  . 
Russell 
R u tlan d  
Salem
Salisbury  .
Sandisfield .
S andw ich .
Saugus
Savoy
S cituate
Seekonk
Sharon
Sheffield
S helburne .
S herborn
Shirley
S hrew sbury
S hu tesbury
Som erset
Som erville .
S ou th  H adley
S ou tham pton
S outhborough
Southbridge
S outhw ick .
Spencer
Springfield .
S terling
Stockbridge
S toneham  .
S tough ton  .
S tow  .
S tu rb rid g e  .
S udbury
S underland
S u tto n
S w am pscott
Swansea
T a u n to n
T em ple ton  .
Tew ksbury
T isbu ry
T olland
Topsfield
T ow nsend .
T ru ro
T yngsborough
T yringham
U pton
U xbridge
1,856,101
23,300
7,800
35,150
20,400
4,810
98,000
8,082,600
50,000
63,200
300
4,876
1,000
944,476
474,1.50
4,700
16,250
13,722
37,474
5,650
564,855
186,055
244,200
3,010
236,300
622
515,775
2,000
10,875
11,120
8,270
250.000
1 ,000,000
396.000
2,450,000
3,450
900
1,266
400
400
28,584
746,601
2,750
3,875
28,800
280,000
639,500
5.000
7.000 
12,596
2,144,100
4,437,277
1,030,152
123,250
51,000
5,162,620
307,000
69,725
142,200
13,150
570
91,800
50,000
439,770
35,650
5,490
4,850
736,600
42,625
3,750
324,548
1,800,970
35,000
13,625
86,884
338,650
1,000
420
464,585
752,700
12,700
272,900
7,466,216
14,075
471,932
25,750
6,275
13,250
46,000
217,400
90,498
1,000
49,670
7,000
7,572
- 16,000 -
— 10,000 -
— 18,050 -
_ 62,550 4,500
_ 1,154,527 183,800
_ 17,400 600
- 3,050 -
100 43,250 3,400
- 400,775 —
— 3,275 100
_ 140,375 15,500
— 23,100 1,900
_ 197,300 56,150
_ 35,950 9,700
_ 53,500 3,300
- 68,000 -
— 51,000 -
— 217,300 2,000
— 3,450 -
— 27,200 11,750
_ 2,397,800 —
- 109,100 32,000
— 7,300 —
_ 79,500 1,000
— 756,950 10,000
_ 24,700 —
— 199,000 —
— 5,756,400 1,248,661
— 12,465 —
_ 100,100 2,000
_ 302,850 7,525
_ 140,500 10,800
— 22,950 —
30,000 28,600 1,000
— 9,800 -
— 14,300 —
— 25,550 —
— 139,275 —
- 52,000 2,100
- 867.650 20,400
— 87,800 —
— _ 84,750 11,400
— 90.800 —
— 2,300 —
47,340 16,800 —
- 128,550 —
- 11.750 —
— 9,000 —
— 6,500 —
— 32,750 —
- 423,520 35,100
84,050 - 104,100
48,400 - 63,276
233,127 - 252,177
143,850 - 3,364,609
2,187,352 527,928 7,098,628
126,175 - 156,675
5,500 — 24,800
286,550 — 419,922
1,392,415 - 1,810,690
10,725 - 51,574
1,286,750 - 1,578,709
190,000 - 215,000
709,200 - 1,581,300
93,950 - 780,100
77,400 - 139,200
157,300 - 231,370
114,650 - 742,315
1,105,583 — 1,988,119
11,800 - 15,250
944,350 — 983,300
8,302,100 142,000 13,982,900
764,170 — 5,342,547
29,550 - 36,850
514,950 — 1,638,302
1,310,400 — 2,571,500
164,200 - 188,900
820,900 — 1,073,910
25,150,565 1,947,120 55,050,482
108,405 — 135,567
192,000 — 1,073,032
882,225 1,803,850
734,900 — 1,028,400
59,750 — 82,700
71,775 — 133,375
180,500 — 214,325
59,300 — 85,290
30,770 — 70,865
1,596,350 — 2,090,675
243,500 — 393,600
6,022,971 500,000 9,118,191
479,100 — 1,053,398
237,250 — 2,820,050
380,710 — 526,670
5,600 — 7,900
76,400 - 145,390
499,480 — 638,480
33,300 — 108,250
86,700 - 833,200
15,700 — 23,466
87,450 — 120,600
616,506 9,000 1,134,723
P.D. 16 
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R e t u r n s  o f  P r o p e r t y  E x e m p t e d  f r o m  T a x a t i o n  —  Concluded
to
COCT>
P ro p e rty  of 
th e  U nited  
S ta tes
P ro p e rty  of 
th e  Com ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C haritab le
and
B enevolent
In s titu tio n s
and
T em perance
Societies
A gricultural
Societies
H ouses of 
Religious 
W orship
Cem eteries
an d
P ro p erty  
held for C are 
of Cem e­
teries
P ro p e rty  
of C ity  
o r Tow n
P ro p e rty  of 
a  C oun ty T otals
W akefield . $140,500 $212,350 $25,350 $600,600 $64,100 $4,901,236 _ $5,944,136
W ales _ 325 _ _ — 11,050 — 32,500 — 43,875
W alpole _ 22,053 _ _ _ 381,390 39,539 1,622,837 $235,881 2,301,700
W altham  . $73,000 1,386,363 971,800 1,014,850 ■ — 1,321,080 67,800 4,970,000 885,500 10,690,393
W are — 79,600 218,200 — 548,245 7,800 734,730 — 1,588,575
W areham  . — 9,200 — 119,610 2,000 454,250 — 585,060
vVajren — 78,200 _ _ 165,400 2,000 355,850 — 601,450
Warwick _ 36,080 1,000 — 1,650 — 57,650 — 96,380
W ashington _ 94,535 _ 8,428 — 5,100 — 7,375 — 115,438
W atertow n — _ 73,450 1,429,711 — 919,700 630,450 3,150,900 — 6,204,211
W ayland _ 15,000 2,200 — 143,300 1,500 519,500 — 681,500
W ebster 83,000 619,000 _ 505,580 - 1,613,782 - 2,821,362
Wellesley . _ 32,300 11,522,970 255,000 — 544,250 17,100 3,234,225 — 15,605,845
W ellfleet 13,000 2,550 _ _ — 37,400 — 34,450 — 87,400
W endell 16,770 _ _ _ 1,200 — 10,700 — 28,670
W enham _ _ 24,800 _ 22,600 — 136,300 — 183,700
W est B oylston _ _ _ _ 63,500 1,700 209,423 89,510 364,133
W est B ridgew ater _ _ 121,189 _ _ 24,950 3,800 249,600 — 399,539
W est Brookfield . _ 1,025 _ _ 56,650 2,500 138,400 — 198,575
W est N ew bury . _ _ 278,095 _ 45,550 — 67,700 — 391,345
W est Springfield . _ 54,675 601,200 97,700 $1,190,950 654,800 50,100 2,530,910 — 5,180,335
W est Stockbridge _ — — — — 19,700 250 29,575 — 49,525
W est T isbury _ 5,664 — — 2,950 4,885 — 8,610 — 22,109
W estborough _ 1,365,453 — 79,500 — 206,100 — 922,818 — 2,573,871
W estfield . 100,000 794,701 294,080 454,729 — 400,100 22,600 2,528,851 — 4,595,061
W estford _ 5,800 24,400 _ 42,500 400 251,440 — 324,540
W estham pton _ _ 12,100 _ 8,600 - 16,800 - 37,500
W estm inster _ 39,343 _ _ 250 10,000 — 79,200 — 128,793
W eston _ 139,900 3,046,613 _ _ 204,000 — 688,800 — 4,079,313
W estpo rt . _ 4,125 12,000 — 30,935 — 166,925 — 213,985
W estwood . _ _ 7,550 _ 29,500 2,600 135,875 — 175,525
W eym outh _ _ 40,000 99,300 10,000 457,850 19,325 2,356,430 — 2,982,905
W hately _ _ _ 6,550 40 60,615 — 67,205
W hitm an  . _ _ _ 12,350 — 148,100 17,100 1,156,624 — 1,334,174
W ilbraham _ 7,870 351,490 _ — 54,100 1,500 193,300 — 608,260
W illiam sburg _ 1,110 21,500 1,800 — 53,900 2,700 110,825 — 191,835
W illiam stow n 35,000 _ 5,334,971 — — 117,350 — 340,500 — 5,827,821
W ilm ington _ — — — 45,150 — 452,900 — 498,050
W inchendon - 7,255 - 20,620 - 192,200 3,000 333,885 - 556,960
P.D
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W inchester 100,000 _ _ 380,570 _ 888,800 7,000 3,012,000 - 4,388,370
W indsor — 28,125 — — — 9,800 — 25,750 — 63,675
W in th rop  . 589,450 11,250 3,950 207,650 — 690,200 — 2,449,680 — 3,952,180
W oburn 70,000 110,500 341,443 251,260 - 745,300 45,500 3,900,000 5,000 5,469,003
W orcester . 1,147,300 5,065,930 20,020,800 8,921,028 550,800 11,721,450 422,900 41,002,307 1,713,558 90,566,073
W orth ing ton — 2,400 7,500 2,067 — 9,100 — 5,400 — 26,467
W 'rentham  . — 1,373,418 — — — 136,650 7,500 456,885 — 1,974,453
Y arm o u th  . - 1,275 30,700 9,750 - 71,775 11,600 250,950 1,925 377,975
1932 $138,218,765 $131,637,396 $245,808,951 $117,410,209 $3,160,873 $148,523,547 $7,697,105 $665,376,875 $30,638,277 $1,488,471,998
1931 134,997,155 128.924,838 229,204,084 114,399,621 3,339,012 149,905,517 7,760,940 648,342,996 28,511,743 1,445,385,906
1930 133,590,899 113,618,034 210,572,865 110,056,293 3,262,687 147,902,688 7,652,144 610,826,221 27,184,871 1,364,666,702
1929 138,280,374 105,605,291 192,233,502 103,900,707 3,252,395 143,070,218 7,199,509 595,022,969 26,677,341 1,315,242,306
1928 . 144,355,059 103,295,970 184,618,379 99,835,020 3,234,725 139,616,290 6,661,294 573,263,399 25,972,491 1,280,852,627
1927 142,866,749 97,660,963 165,589,964 90,025,266 2,778,000 129,978,365 6,493,327 553,538,875 25,652,341 1,214,583,850
1926 143,726,369 96,437,991 163,469,964 101.045,517 2,616,387 122,665,376 6,411,517 528,470,631 25,315,423 1,190,159,175
1925 143,809,609 94,731,549 216,661,100 89,374,110 2,388,717 118,580,281 8,716,509 492,969,770 15,904,098 1,183,135,743
1924 141,772,499 85,371,327 196,737,667 80.795,278 2,120,047 108,583,064 12,641,996 488,136,195 15,940,489 1,132,098,562
1923 134,208,166 78,317,222 148,874,111 77,061,509 1,610,982 102,373,458 8,182,385 474,827,952 13,377,548 1,038,833,333
In addition to the above there was reported by the Assessors the following property exempted from taxation:
1923 1924 1925 1926 1927 1928 1929 1930 1931 1932
Organizations of war veterans . $1,111,688 $1,198,414 $1,228,091 $727,103 i $930,299 $815,258 $733,258 $882,308 $963,181 $926,574
Property of militia organizations 1,011,300 994,400 689,400 579,600 634,600 747,700 760,800 625,500 627,000 627,000
Property of fraternal societies . 114,060 130,725 123,375 123,600 98,350 90,900 106,475 118,325 95,650 97,800
Retirement associations - 200 200 200 - - - - - -
Annuity, pension or endowment asso. 283,359 60,917 35,411 34,400 - - - - - -
Religious organizations 30,392 53,172 2,500 2,500 1,400 1,200 1,200 1,200 - -
Water companies . . . . 163,430 12,500 - - - - - - - -
Property of credit unions . 100 100 150 250 250 250 250 700 150 250
Property of districts 2,093,911 3,660,936 3,553,798 2,778,469 2,309,056 2,048,590 1,997,940 2,486,505 2,264,575 2,690,110
Total of preceding table (by cities and
$4,808,240 $6,111,364 $5,632,925 $4,246,122 $3,973,955 $3,703,898 $3,599,923 $4,114,538 $3,950,556 $4,341,734
towns) . . . . . 1,038,833,333 1,132,098,562 1,183,135,743 1,190,159,175 1,214,583,850 1,280,852,627 1,315,242,306 1,364,666,702 1,445,385,906 1,488,471,998
Total amount exempted . . $1,043,641,573 $1,138,209,926 $1,188,768,668 $1,194,405,2972 $1,218,557,805 $1,284,556,525 $1,318,833,229 $1,368,781,240 $1,449,336,462
1924, increase over 1923 . . . . . . . . . . . . . . . . . . . . . .
1925, increase over 1924 . . . . . . . . . . .  . . . . . . . . . . .
1926, increase over 1925 . . . . . . . . . . . . . . . . . . . . . .
1927, increase over 1926 . . . . . . . . . . .  . . . . . . . . . . .
1928, increase over 1927 . . . . . . . . . .  . . . . . . . . . . . .
1929, increase over 1928 . . . . . . . . . . . . . . . . . . . . . .
1930, increase over 1929 . . . . . . . . . . . . . . . . . . . . . .
1 9 3 1 ,increase over 1930 . . . . . . . . . . . . . . . . . . . . . .
1932, increase over 1931 . . . . .  .______.______.______.______.______.______.______._____ .______.______.______.______.______. .
$1,492,813,732 
94,568,353 
50,558,742 
5,636,609 2 
24,152,508 
65,998,720 
34,276,704 
49,948,011 
80,555,222 
43,477,270
1 D ecrease due to  item s now p resen ted  in  C olum n 4.
2 T o ta l does n o t show  ac tu a l increase in  am oun ts  rep o rted  by  assessors, because one m unicipality  had  in  previous years repo rted  erroneously  in tang ib le  personal p ro p e rty  esti- 
m a ted  a t  $58,000,000, and  w hich is n o t rep o rted  th is  year.
P.D
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T able O —  Abstract of R eturns of P roperty held for L iterary ,
from T axation, under  C hapter  59,
Name of Corporation
Real E sta te  
Occupied 
by the Cor­
poration
Real
E sta te  not 
Occupied 
3y the Cor­
poration
Mortgages 
on Real 
E sta te
Shares in 
National 
Banks
Shares in 
Corpora­
tions
A. B. Church Post Pembroke American Le­
gion C orp’n . . . . . . $3,500
A. C. Ratshesky Charity Foundation 148,007 - $9,500 - -
A bbott Academy, Trustees of 324,500 $82,025 - $25,367 $19,544
Abby Lodge Community Ass’n, Inc. . 6,300 - - - -
Abraham Lincoln Post, Veterans of the 
World W ar 1...................................................... _
Academy of the Assumption 481,000 39,725 - - -
Academy of the Sacred H e a r t1 . - - - - -
Acton, Mass., W oman’s Club, Inc. 4,000 - - - -
Adam Hawkes Family Asso., Inc. 1,000 _ - - -
Adams Memorial Society, Inc. . 50,650 _ - - -
Adams Nervine Asylum . . . . 102,900 _ 18,100 - 119,441
Adams Society of Friends’ Descendants, Inc. 1,800 _ - - -
Addison Gilbert Hospital . . . . 277,322 _ 76,865 - 44,010
Admiral Sir Isaac Coffin’s Lancasterian School 25,343 - - 7,000 8,456
Advent Christian Publication Society 1 - _ - - -
African M. E. Church in Springfield . 6,800 3,100 6,600 - -
Aid Society of the Lynn D ay Nursery 8,200 _ - - 4,125
Albert T . Wood Post No. 175, American Le­
gion ................................................................ _ _ _
Algonquin Council, Boy Scouts of America, 
Inc. . . . . . . . 16,000 _ _ _
Allen Library Association . . . . 15,000 _ - - -
American Academy of Arts and Sciences 75,000 _ 5,000 21,473 84,229
American Antiquarian Society . 291,379 _ 9,500 7,958 171,453
American Association of University Women, 
The (N inth St. D ay Nursery Fall River) . 6,600 _ _ _
American Board of Commissioners for For­
eign Missions . . . . . _ 426,248 68,447 895,052
American Congregational Association 248,000 474,883 - - 3,073
American Humane Education Society - - - 16,100 104,676
American International College . 275,600 - - - 12,712
American Legion Building Association of 
Uxbridge . . . . . . 1,000 _ _ _ _
American Legion, W inthrop Post 146, Inc. . 10,000 - - - -
American National Red Cross, Boston 
M etropolitan Chapter 1 . _ _ _ _ _
American Unitarian Association 587,939 - 774,541 924 725,151
Amesbury and Salisbury Home for Aged 
Women . . . . . . 20,000 _ 600 _
Amesbury Im provem ent Association . 2,500 - - - -
Amherst Boys Club, Inc. . . . . 16,000 - - - -
Amherst Cemetery Association . 10,000 - - - -
Amherst College, Trustees of 2,651,987 260,100 287,305 134,320 5,773,321
Amherst Historical Society 12,075 - - - 500
Amherst Home for Aged Women 7,000 2,200 4,500 - 14,031
Amherst Post No. 148 of the D ept, of Mass. 
American Legion . . . . . 10,000 _ 10,000 _ -
Andover Guild, The 1 - - - - -
Andover Historical Society 12,775 - - - -
Andover Home for Aged People, Inc. 10,333 - - - 5,889
Andover Theological Seminary, Trustees of 293,477 - 9,100 - 93,288
Animal Rescue League of Boston 34,602 - - - _
Animal Rescue League of Fall River . 9,000 - - - 9,700
Animal Rescue League of New Bedford 4,100 - - - “
Anna Jaques Hospital . . . . 125,000 - 2,400 3,500 22,100
Annisquam Association, Inc. 8,952 - - - ~
Annunciation School . . . . 85,000 - - - “
Appalachian M ountain Club 46,500 25,000 - -
Archbishop Williams’ Memorial 23,100 - - - “
Arlington D ay Nursery and Children’s Tem­
porary Home . . . . . 3,175 _ _ - -
Arlington Historical Society 7,500 - - -
Armenian Library of Bridgewater, Mass., 
Inc. . . . . . . . 2,000 _ _ _ -
Associated Charities of Pittsfield 30,300 - - - -
Associated Y. M. and Y. W. H. A. of New 
England D istrict No. 2 Camp, Inc. 19,500 _ _ _ -
Association for Independent Co-operative 
Living . . . . . . 45,000 _ _ _ -
Association for the Relief of Aged and 
D estitu te Women in Salem . 85,490 3,390 4,000 2,600 129,800
Association for the Relief of Aged Women of 
New Bedford . . . . . _ _ 12,320 4,600 84,047
Association for the Work of Mercy in the 
Diocese of M ass.1 . . . . . - - - - -
1 N o re tu rn .
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Benevolent, C haritable, Scientific  and Other  P urposes, E xempted 
General L aws as A mended
Bonds 
and other 
Public 
Securities
Money at 
Interest 
and on 
Deposit in 
Savings 
Banks
Library
and
Apparatus
Other
Personal
Property
Total
Real
E sta te
Total
Personal
Property
Income Expendi­tures
$90 $500 $232 $3,500 $822 $386 $427
$134,171 5,000 6,058 17,938 148,007 172,667 14,899 18,875
77,274 156,067 41,000 6,475 406,525 325,727 210,653 231,603
- - 400 7 6,300 407 748 2,742
: - 30,000 : 520,725 30,000 96,109 101,978
_ 565 1,500 82 4,000 2,147 764 770
- - - - 1,000 - - -
- - 6,000 6,051 50,650 12,051 4,757 4,271
449,417 - 6,000 8,219 102,900 601,177 67,842 67,299
- 31 100 8 1,800 139 216 216
255,421 104,721 27,161 - 277,322 508,178 73,741 74,208
44,340 45,132 7,208 2,798 25,343 114,934 5,863 6,722
_ _ 5,000 225 9,900 11,825 7,465 7,240
18,000 3,616 1,400 - 8,200 27,141 23,003 23,103
- 47 100 - - 147 204 213
_ _ _ _ 16,000 _ 9,552 9,532
- 152 6,000 _ 15,000 6,152 1,345 1,320
112,250 - 15,000 68,067 75,000 306,019 28,332 32,285
301,619 - 2,000,000 35,260 291,379 2,525,790 40,565 40,565
- 26,855 513 188 6,600 27,556 4,034 3,846
6,611,908 19,510 10,000 294,387 . _ 8,325,552 2,130,839 2,204,965
7,417 18,609 52,500 12,575 722,883 94,174 105,457 91,256
160,700 - - 52,210 - 333,686 24,883 36,361
50,722 12,877 4,200 7,219 275,600 87,730 105,503 108,632
_ 198 _ _ 1,000 198 8 -
130 750 1,219 10,000 . 2,099 5,241 5,720
2,374,644 1,029 40,000 119,258 587,939 4,035,547 241,869 271,364
5,000 87,471 1,500 1,140 20,000 95,711 7,901 5,340
- 877 - 131 2,500 1,008 424 392
_ - 350 104 16,000 454 1,297 1,315
_ 12,052 _ 605 10,000 12,657 3,385 2,834
6,150,312 34,756 4,786,157 266,666 2,912,087 17,432,837 894,277 856,959
950 1,360 1,000 75 12,075 3,885 239 227
18,821 42,346 500 245 9,200 80,443 3,262 3,898
- - - 13 10,000 10,013 4,326 4,313
I 9,341 1,000 _ 12,775 10,341 817 952
58,200 23,678 1,500 1,744 10,333 91,011 5,216 5,032
763,087 62,000 8,618 11,649 293,477 947,742 50,586 25,161_ 34,602 - 76,291 96,433
63,317 4,413 _ 822 9,000 78,252 6,772 5,941
_ 137,463 2,000 1,187 4,100 140,650 96,916 13,680
165,000 132,394 10,000 1,685 125,000 337,079 78,361 80,665
1,425 _ 51 481 8,952 1,957 1,938 1,884_ 4,000 - 85,000 4,000 5,000 5,000
15,196 10,611 13,950 6,901 71,500 46,658 41,905 49,528
2,950 8,476 23,100 11,426 4,762 4,817
500 424 3,175 924 5,570 5,146
- 743 4,500 367 7,500 5,610 297 246
_ 1,500 _ 2,000 1,500 - -
1,695 15,512 500 851 30,300 18,558 60,669 66,649
- - - 1,500 19,500 1,500 18,574 18,574
- 1,455 1,000 353 45,000 2,808 21,470 21,117
183,300 37,802 - 7,071 88,880 364,573 19,303 22,006
433,106 3,789 - 1,839 - 539,701 43,758 48,024
- - - - - - - -
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A b s t r a c t  o f  R e t u r n s  o f
Real E s ta te  
O ccupied 
by  th e  C or­
p o ra tio n
R eal
E s ta te  n o t M ortgages S hares in Shares in
N am e of C o rpo ra tion O ccupied on R eal N ationa l C orpora-
by  th e  C or­
p o ra tio n
E s ta te B anks tions
A ssociation  of F ranco-A m erican  O blate  
F a th e rs  fo r M issions am ong th e  Poor, Inc. 
A ssociation  of S isters  of O ur L ady  of M ercy  
A ssociation  of th e  E vangelica l L u th e ran  
C hurch  fo r W orks of M ercy  .
A ssociation  of th e  H aw tho rne  C lub  
A ssociation  of th e  H ouse of th e  G ood S a­
m a rita n  . . .
A ssum ption  C hurch  School (Chicopee) 
A ssum ption  College in  W orcester, T rustees  of 
A ssum ption  School, E a s t B oston  1 
A tho l Y oung M en ’s C h ris tian  A ssociation . 
A tla n tic  U nion  College . .
A tla n tic  U n ion  C onference A ssociation of 
S even th  D a y  A dven tists  
A ttlebo ro  C h a p te r  of th e  D . A. R .
A ttlebo ro  L eague for G irls an d  W om en, Inc. 
A ttleb o ro  P o s t N o. 20, A. L ., Inc.
A ttlebo ro  Y oung  M en ’s C h ris tian  A ssocia­
tio n  . . .
A usten  R iggs F o u n d a tio n , In c . .
A von H om e . . . . . .
A yer H om e, T ru stees  of .
B . A. B ridge C am p  63, Sons of V ete rans  As­
socia tion  . . . . . .
B . M . C . D urfee  H igh School A th le tic  A s­
socia tion  .
B abson  In s ti tu te  . . . . .
B acon  F ree  L ib ra ry , Inc. . . . .
B a ik a r A ssociation, I n c .1 .
B an c ro ft School . . . . .
B a n e re t Lodge, N o. 13, I . O. G . T .
B a p tis t H om e of M assachusetts
B arre  L ib ra ry  A ssociation
B arrin g to n  School, Inc . . . . .
B a ttle s  H om e .
B eachm on t C atho lic  C lub  1 
B eaver C o u n try  D a y  School, Inc.
B eaver School, Inc . . . . . .
B ecket A thenaeum  . . . . .
B ed fo rd  C ivic C lub , In c .1 . . .
Beechw ood Im p ro v e m en t A ssociation, Inc . . 
B elchertow n H isto rica l A ssociation 
B elm on t H ill School, Inc . . . . .
B e lm on t W om an’s C lub  . . . .
B enevo len t F ra te rn ity  of U n ita r ian  C hurches 
B en o th  Israe l S heltering  H om e 1 
B erksh ire  A nim al R escue League 
B erksh ire  A thenaeum  an d  M useum , T rustees 
of . . . . . .
B erksh ire  C o u n ty  H om e for Aged W om en . 
B erksh ire  C o u n ty  Society fo r th e  C a re  of 
C ripp led  an d  D eform ed C h ild ren  . 
B erksh ire  School, Inc. . . . .
B e rtra m  H om e fo r A ged M en  .
B e th  Israe l H o sp ita l A ssociation  1 
B e th e l H elp  A ssociation  . . . .
B e th esd a  Socie ty  . . . . .
B eth lehem  H om e . . . . .
B e t ty  A llen C h a p te r  of th e  D au g h te rs  of the  
A m erican  R evo lu tion , Inc.
B everly  H is to rica l Socie ty  . . .  
B everly  H o sp ita l C o rp o ra tio n  
B everly  School fo r th e  D eaf 
B ishop  S tan g  D ay  N urse ry  . .
B lessed S acram en t School, F a ll R iver 
B lessed S acram en t School, C am bridge  1 
B lue H ill E vangelica l Socie ty  1 .
B o a rd  of Sw edish L u th e ran  O ld Peoples 
H om e of W orcester, M ass., Inc.
B onn ie  B a irn s  A ssociation
B o ston  A cadem y of N o tre  D am e 1
B o ston  A cadem y of th e  Sacred  H e a rt
B o ston  A rch itec tu ra l C lub  1
B oston  A rt C lub  1
B o s to n  A thenaeum , P ro p rie to rs  of
B oston  B a p tis t B ethel C ity  M ission Society 1
B o ston  B a p tis t Social U nion
$85,000
405,806 - - - $13,300
25,000 _ _ ,  _ 500
8,000 - - - -
348,840 _ $3,400 _ 66,305
40,000 - - - -
300,500 $2,000 - - “
50,000 _ _ _ -
79,138 - 535 -
17,250 _ _ _ 550
800 - - - -
17,250 _ _ - -
8,500 - - - ~
79,000 _ _ _ -
404,803 35,000 - - -
25,005 _ _ - 48,255
50,000 - - “ “
4,600 - - - -
8,750 _ _ _ -
468,260 67,800 8,754 $13,750 207,676
42,500 - - 6,200 8,000
173,406 _ _ _ -
4,500 _ _ - -
283,000 _ 18,700 - 21,432
19,000 _ 400 1,500
40,061 - _ - -
30,000 - - - “
618,742 _ _ _ -
38,300 14,700 - - -
3,400 “ - 600
2,700 _ _ _ -
5,000 200 - - **
299,431 - - - “
23,000 - - - -
130,000 - 15,425 - 41,650
5,125 - - - -
359,000 _ _ 88,750 -
100,000 50 3,000 27,420 37,424
60,000 _ _ - 8,311
538,000 - - - -
28,230 - - 6,560 65,350
- - - - -
_ - - - -
21,910 - - - -
35,000 - - “ "
13,000 _ _ _ -
19,200 _ _ - 16,074
469,100 - - 14,182 101,104
120,749 - - - ~
30,000 - - - ~
41,850 - 50,000
- - - - -
131,650 _ 800 - -
7,125 - - -
— — — -
300,000 - - - ~
199,303 - 29,363 540,966
476,148 356,000 - - 45,105
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$1,500 $85,000 $1,500 $10,800 $10,800
- $39,472 49,235 $370 405,806 102,377 114,459 114,089
$44,792 5,021 1,000 100 25,000 51,413 10,414 11,288
550 - 1,000 841 8,000 2,391 2,031 2,596
486,005 _ 20,866 26,721 348,840 603,297 70,422 85,207
- - 5,000 - 40,000 5,000 - -
- 20,578 25,000 - 302,500 45,578 114,640 108,947
- _ 2,000 _ 50,000 2,000 13,765 13,798
- - 45,029 - 79,138 45,564 93,837 96,171
14,900 _ 800 1,082 17,250 17,332 7,098 12,080
- 519 500 91 800 1,110 653 561
- - - _ 17,250 - 6,800 6,547
- 100 1,000 100 8,500 1,200 2,649 2,579
8,665 3,723 3,760 5,937 79,000 22,085 28,156 27,914
- 23,224 63,607 2,223 439,803 89,054 107,533 117,820
191,490 3,440 1,500 10,774 25,005 • 255,459 31,721 31,852
310,010 8,213 6,800 412 50,000 325,435 15,145 14,995
- - 500 94 4,600 594 229 270
_ 735 _ 292 8,750 1,027 138 190
287,286 52,707 32,000 111,176 536,060 713,349 338,706 375,120
3,500 2,469 2,400 2,621 42,500 25,190 2,140 1,959
29,216 1,953 10,712 18,722 173,406 60,603 93,513 93,963
- 63 635 - 4,500 698 625 625
631,536 - 30,000 6,121 283,000 707,789 44,305 45,325
- 51,720 100,000 199 19,000 153,819 3,242 3,445
- - 30,000 - 40,061 30,000 55,000 55,000
52,091 39,430 - 177 30,000 91,698 13,011 11,430
_ 30,000 7,848 618,742 37,848 225,051 234,332
- 150 1,000 3,509 53,000 4,659 27,282 29,810
- 6,203 4,000 62 3,400 10,865 1,546 2,940
_ _ 150 63 2,700 213 633 570
_ 1,972 5,000 65 5,200 7,037 623 515
22,890 - 17,056 23,526 299,431 63,472 104,476 73,170
- 4,645 500 239 23,000 5,384 6,050 6,284
607,200 9,983 3,000 8,118 130,000 685,376 51,072 51,790
10,880 - - - 5,125 10,880 1,738 1,919
169,586 _ 385,000 12,247 359,000 655,583 68,773 67,968
176,189 33,493 22,000 19,153 100,050 318,679 45,763 37,433
147,368 2,334 4,000 5,388 60,000 167,401 33,291 33,900
- 908 40,000 44,162 538,000 85,070 203,125 205,754
198,400 3,984 4,282 28,230 278,576 15,788 12,684
_ 7,345 965 _ _ 8,310 8,661 8,839
_ - 1,500 _ 21,910 1,500 22,616 27,942
- 250 15,000 906 35,000 16,156 4,825 4,446
_ _ 700 _ 13,000 700 229 229
7,561 459 11,000 1,406 19,200 36,500 2,877 4,477
404,448 18,124 12,000 66,896 469,100 616,754 196,239 201,375
40,000 16,148 3,500 17,539 120,749 77,187 45,255 49,467
9,177 695 30,000 9,872 3,343 2,648
- 750
- -
41,850 50,750
-
7,300
5,910 10,700 6,640 131,650 24,050 9,227 12,746
- - - 244 7,125 244 - -
: : 25,000 16,557 300,000 41,557 53,144 36,587
391,358 1,033 500,380 14,747 199,303 1,477,847 85,290 83,152
533,519 - 8,000 10,941 832,148 597,565 113,566 122,705
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B oston  B ran ch  of th e  C h ris tian  an d  M ission­
a ry  A lliance, In c .1
B o ston  C enacle Socie ty  . . . .  
B o ston  C h ild ren ’s F riend  Society
$380,900 _ _ _ _
13,000 _ _ $4,810 $12,472
B oston  College H igh School 570,000 $52,200 _ 2,000
B oston  College, T ru stees  of 5,229,300 100 - 1,380 5,170
B oston  Council, Inc ., B oy S couts of A m erica 1 _ _ _
B oston  D ispensary  1 . . . . _ _ _ _ _
B oston  E cclesiastical Sem inary  1 _ _ _ _ _
B oston  F atherless and  W idow s’ Society _ _ _ - 67,330
B oston  H om e for Incurab les 430,600 50 $1,800 - 227,116
B oston  In d u s tria l H om e 1 . _ _ _ _
B oston  Legal A id Society 1 _ _ _ _ _
B oston  L ib rary  Society 1 . _ _ _ _ _
B o ston  L y ing -In  H o s p i ta l1 _ _ - - _
B osto n  M edical L ib rary  1 . _ _ _ _ _
B o ston  M issionary  and  C hurch  E x tension  
Society of th e  M eth . E p is. C hurch  . 10,000 213,400 2,200
B oston  M usic School S ettlem ent, Inc .1 _ _ _ _
B oston  N urse ry  for B lind  B abies 1 _ _ _ _ _
B o ston  P o r t  an d  S eam an ’s A id Society, 
M anagers of th e  . . . . . 50,000 23,000 5,262 98,478
B oston  School of O ccupational T h e rap y , In c .1 _ - - - -
B oston  School of P hysical E d u ca tio n  1 - - - - -
B oston  S eam an ’s F riend  Society 25,000 73,000 3,000 400 49,225
B o ston  Society fo r th e  C are of G irls . _ 3,500 2,600 - 78,000
B oston  Society of R edcm pto rist F a th e rs  1 . - _ - - -
B oston  S tu d en ts ’ U nion, In c .1 . _ _ _ - -
B oston  T uberculosis A ssociation 122,300 _ _ - 1,287
B oston  U niversity , T rustees  of . 4,098,168 882,800 59,800 46,321 516,371
B o ston  W esleyan A ssociation 73,000 292,000 160,000 - -
B oston  W ork H orse Relief A ssociation 14,700 2,900 _ - 19,966
B o ston  Y eshiva an d  R abb in ica l School of 
B oston , In c .1 . . . . . .
B oston  Y . M . C . A. . 1,328,553 _ 2,500 - 28,360
B o ston  Y . M . C . U nion P e rm a n en t F u n d 831,550 522,000 - - -
B oston  Y. W . C. A.1 . . . . _ _ _ - -
B o sto n ian  Society . . . . . _ _ _ - -
B oy S couts of A m erica (Bedford) 2,400 _ - - -
B oy  S couts of A m erica (Sharon) 2,600 - - - -
B oy Scouts of A m erica, D is tr ic t N o. 7, B erk­
sh ire  C o u n ty  . . . . . 4,000 _ _
B oys’ C lub  of B oston , Inc.
B o y s’ C lub  of F a ll R iver . . . .
554,901 755,979 - - 77,538
250,000 _ - - 17,570
B oys’ C lub  of L ynn  . . . . .  
B oys’ C lub  of P ittsfie ld  . . . .  
B o y s’ C lub  of P ly m o u th  . . . .  
B o y s’ W elfare League, Inc.
95,000 5,325 - - 25,365
305,000 10,000 - - 89,287
16,000 - 7,800 - 5,292
1,200 - - - -
B rad fo rd  A cadem y, T rustees  of 367,667 - - - 30,678
B ra in tree  P o s t No. 86, A. L. - - - - -
B rew ster L adies L ib rary  A ssociation . 1,050 _ - - -
B ridgew ater G range A ssociation 3,800 - - - -
B ridgew ater P ost, A m erican  Legion 1 . - - - - -
B riggs C orner W elfare A ssociation of A ttle ­
boro  . . . . . . . 3,190 . _ _
B righ thelm stone C lub  1 - - - - -
B rim m er School . . . . . 150,000 - - - -
B roadw ay  Social and  A thle tic  A ssociation . 2,250 - - - -
B rock ton  A udubon Society 750 - - - -
B rock ton  C ouncil, In c ., B oy  Scouts of 
A m erica . . . . . . 8,112 _ _ _
B rock ton  D ay  N urse ry  . . . . - - - - -
B rock ton  H osp ita l C om pany 523,450 - - - 31,088
B rock ton  H u m an e  Society 3,400 - - - -
B rock ton  Y. M . C. A. 260,000 221,600 - - 2,500
B rock ton  Y . W . C . A. 119,900 - 8,750 - 7,440
B rooke H ouse C orpora tion 68,000 - - - -
B rookline F rien d ly  Society 13,000 - 14,500 - 22,110
B rooks H osp ita l . . . . . 199,174 - - - -
B rooks School . . . . . . 550,319 - - - 220
B row ne an d  N ichols School 168,071 - - - -
B uck ingham  School 1 - - - - -
B u ild ing  A ssociation, Inc. of S toneham  
P o st 1 1 5 ......................................................... 13,380 . _ _
B uild ing  A ssociation of M illis P o st No. 208, 
A m erican L egion, Inc. . . . . 4,400 . _ _ _
B urbeen  F ree  L ectu re  F u n d - - - - -
B ureau  of Jew ish E d u ca tio n  of B oston , I n c .1 - ~ —
'
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- -
$2,500
-
$380,900 $2,500 $48,484 $48,484
$350,937 $13,960 - $43,757 13,000 425,936 55,937 56,253
50,000 12,378 75,000 34,752 622,200 174,130 255,548 247,713
259,000 9,656 500,000 35,908 5,229,400 811,114 807,475 796,188
115,688 : - 6,331
-
189,349 17,012 13,511
613,760 286
:
34,050 430,650 877,012 74,664 62,568
25,047 2,150 2,500 87 223,400 31,984 36,118 43,769
394,893 20,000 - 19,744 73,000 538,377 47,623 26,790
122,706 49,162 9,553 98,000 234,046 44,332 44,645
415,000 ~ : 31,259 3,500 526,859 45,690 60,715
50,600 _ 5,000 21,493 122,300 78,380 45,605 47,625
2,328,997 70,492 303,628 209,204 4,980,968 3,534,813 1,959,760 1,997,962
58,240 50 100 7,140 365,000 225,530 77,242 99,463
■ ~ 1,000 167 17,600 21,133 11,981 11,814
358,800 5,138 60,000 47,254 1,328,553 502,052 478,328 522,360
- - - - 1,353,550 - 86,625 108,518
94,170 2,753 25,000 2,857 _ 124,780 9,411 9,624
- - - - 2,400 - 17,123 18,369
- - - 100 2,600 100 488 388
- _ _ 4,000 _ _ 120
49,560 - 74,370 6,192 1,310,880 207,660 78,707 86,511
253,425 - - 10,015 250,000 281,010 25,484 25,380
8,290 - - 687 100,325 34,342 19,243 22,012
116,125 1,758 225,000 1,146 315,000 433,316 37,228 36,607
1,458 45 - 414 16,000 15,009 4,702 4,691
- - - - 1,200 - - -
189,241 30,811 71,449 143,537 367,667 465,716 266,173 206,438
- 1,236 1,750 2,129 - 5,115 3,209 3,242
- 4,222 5,600 60 1,050 9,882 667 785
_ _ : - 3,800 “ 270 260
- - 250 11 3,190 261 324 359
_ _ 1,000 21,810 150,000 22,810 74,613 73,126
- 100 500 400 2,250 1,000 900 800
- 1,536 100 329 750 1,965 185 261
_ _ 2,430 _ 8,112 2,430 11,676 11,695
10,000 8,000 1,000 638 - 19,638 3,627 2,989
213,017 82,030 42,278 70,682 523,450 439,095 193,360 193,227
- 2,300 - 6,070 3,400 8,370 1,203 2,628
30,143 8,152 10,000 4,321 481,600 55,116 2,994 3,892
22,951 7,670 16,200 5,622 119,900 68,633 42,924 43,557
105,000 - 18,000 1,257 68,000 124,257 5,455 5,572
45,000 3,554 2,300 3,177 13,000 90,641 32,770 33,085
- - 13,633 70,140 199,174 83,773 116,901 120,247
- - 46,961 9,646 550,319 56,833 93,042 86,370_ - 1,000 752 168,071 1,752 64,087 75,069
- 294 376 12 13,380 682 411 490
_ _ _ _ 4,400 _ 300 300
10,180 9,736 - 1,000 - 20,916 816 1,489
■ ' "
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B u rn ap  F ree H om e for Aged W om en . $45,000 _ - - $29,727
B y ro n  L. S y lvaro  P o s t 82, A. L. 5,000 - - - -
C am bridge H om es for Aged People 113,067 - $115,638 - 38,074
C am bridge H o sp ita l . . . . 1,247,698 $9,996 212,443 - 53,400
C am bridge N eighborhood H ouse 10,100 5,400 ~ - 1,000
C am bridge N urse ry  School, Inc .1 - ~ - ~
C am bridge School, In c . . . . . 72,900 - _ ~
C am bridge School of th e  D ram a, In c .1 - - ~ “
C am bridge Social U n ion  1 . . . . - - “ “
C am bridge V isiting N ursing  A ssociation 1 . - - ~ -
C am bridge  Y . M . C . A ......................................... 261,200 26,800 18,400 ”
C am bridge Y. W . C. A. 148,832 - ~
C am p A voda, Inc. . . . . . 11,432 ~ ~ ”
C am p C h ap p a  C lialla, Inc. 22,800 ~ - - ~
C am p F ire  G irls of W orcester, Inc. 20,000 ~ ~ “ -
C am p R o ta ry , Inc., of L ynn , M ass. . 20,700 - “
C an tab rig ia  C lub  . . . . . 42,300 - ~ ~ -
C a n to n  H is to rica l Society 3,000 “ ~
C an to n  P laygrounds A ssociation 3,500 ~ - ~
C ape A nn C o m m un ity  League, Inc. . . 
C ape A nn Scientific, L ite ra ry  and  H isto rical
8,500
A ssociation . . . . . . 9,000 -
C ape C od Council B oy S couts of A m erica,Inc. 16,000 “ ~ — “
C ape C od H osp ita l . . . . . 136,577 “ - -
C ape C od P ilg rim  M em orial A ssociation 69,439 ~ -
C arle ton  H om e, T rustees  of 2,000 4,500 - -
C arney  H o sp ita l1 . . . . - - - “ -
C a ry  H ouse A ssociation . . . . 12,400 ~
C atho lic  C lub of L exington 
C a tho lic  T o ta l A bstinence Society of D a n ­
vers 1 .
12,000
_ _ _
C atho lic  W om en’s C lub  of W orcester . 14,000 - - _
C em etery  of M t. A uburn , P ro p rie to rs  of the 60,300 - 277,070 “
C enterv ille  P ub lic  L ib ra ry  A ssociation, Inc. 3,000 - “
C en tra l New E ng land  S anato rium , Inc. 278,184 - ”
Cercle L acordaire  No. 42 of A ldenville 2,400 - “
C hancery  C lub, Inc ., T h e  1 - - - 61,085C hann ing  H om e . . . . .  
C h aritab le  T ravelle rs  Sheltering  A ssociation,
35,000
In c . . . . . . . .
C h a ritv  B ro therhood  of th e  H oly  G host of
6,000
th e  N orth  E n d  of New B edford, M ass., Inc. 2,475 - “
C h a rity  of E d w ard  H opkins, T rustees  of the - 18,807 “ $1,600
C harles B. H aven  H om e for Aged M en in 
P eabody  . . . . . .
C harles H . A lw ard P o st N o. 133 A. L. D ep t.
4,200 2,750 - 600 5,344
of M ass. In c .1 . . . . .  
C harles H . B ond  C am p  No. 104 S. of V.
B uild ing  A ssociation . . . .  
C harles L. C a rr P o st N o. 240, A m erican
10,350
Legion, Inc. . . . . . . 1,650 -
C harles R iver School . . . . 11,000 —
C h a th am  H isto rica l Society, Inc. 2,000 -
C helsea D ay  N ursery  & C h ild ren 's  H om e . 38,500 “
C helsea H ebrew  F ree  School, Inc. 153,465 “
C helsea H ebrew  Sheltering  H om e 1 - -
Chelsea M em orial H osp ital 156,000
Chelsea Y oung M en ’s C h ris tian  A ssociation 150,000 -
C heverus C en tenn ia l Schools 250,000 -
C hild  G uidance A ssociation of W orcester . 
C h ild ren ’s Aid A ssociation of H am psh ire
9,900
C o u n ty  . . . . . .
C h ild ren ’s H om e, Lowell . . . .
15,000
9,400 - - - 11,168
996,082
43,994
111,582
5,225
55,747
C h ild ren ’s H om e of F a ll R iv e r . 35,000 —
C h ild ren ’s H osp ita l . . . . . 3,130,624 —
C hild ren ’s Is land  S an itarium 75,000 “
C h ild ren ’s M ission to  C h ild ren  . 55,000
C h ild ren ’s Sun ligh t H osp ital
C ho a te  School . . . . .
81,424
132,780 - - -
C h ris tian  Science B enevo len t A ssociation . 959,000
C h ris tian  W orkers U nion .
C h ris to p h e r C o lum bus I ta lia n  M u tu a l Aid
67,200
Society of Lowell . . •
C hurch  H ill Im provem en t A ssociation, Inc. . 1,100 - - - -
C hurch  of th e  A scension School C o rpo ra tion 284,600 77,800 "
C hurch  of G od and S ain ts  of C h r i s t1 . - -
C h urchhaven , N an tu ck e t, In c ..
C itizens A ssociation of P recinct F o u r (W ey-
9,140
m ou th ) 1 . . . . . “
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$239,586 - . $4,961 $45,000 $274,274 $18,206 $13,651- - $500 — 5,000 500 2,327 1,682217,476 $20,827 - 7,524 113,067 399,539 55,187 26,441450,671 38,461 107,663 15,475 1,257,694 878,113 334,152 337,292
~ 300 2,212 15,500 27,926 8,095 7,940
-
“ 5,000 6,669 72,900 11,669 63,456 72,138
16,247 722 18,700 6,937 288,000 61,006 111,653 111,63561,533 10,650 3,411 2,080 148,832 103,982 76,772 73^ 837“ - 168 163 11,432 331 8,295 8,131" - 4,318 181 22,800 4,499 10,961 8,967- ~ 9,000 203 20,000 9,203 5,733 5,530“ - - 47 20,700 47 2,182 2,294577 800 1,625 42,300 3,002 3,712 3^ 903“ 57 500 242 3,000 799 343 2223,945 - 50 859 3,500 10,266 929 1,0382,393 1,500 556 8,500 4,449 2,538 2,357
- 1,481 1,500 586 9,000 3,567 1,244 1,435~ - 3,000 28 16,000 3,028 4,351 9,103106,008 38,955 16,698 3,587 136,577 165,248 108,456 113,316~ - - - 69,439 _ 8,912 5,79125,871 7,881 1,000 264 6,500 35,016 2,259 2^ 485
- 6,089 - 309 12,400 6,398 398 681100 75 12,000 175 478 499
- - 3,000 537 14,000 3,537 2,505 1,968142,611 - 117,599 60,300 3,961,681 305,053 287,329~ 3,035 1,000 164 3,000 4,199 287 430
“ 46,024 62,472 278,184 108,496 183,252 193,685
- - 2,400 - 254 280
136,355 1,000 2,500 3,906 35,000 204,846 36,034 23,153
- - 200 60 6,000 260 2,109 1,938
- - 50 110 2,475 160 96 17534,403 “ - 4,663 18,807 61,310 4,741 4,741
6,241 10,817 2,000 6,842 6,950 31,844 2,521 2,629
- - - - 10,350 - 569 705
- - 30 _ 1,650 30
- 1,376 1,000 949 11,000 3,325 15,646 16,356- 619. - 178 2,000 797 1,109 313
- 9,000 - - 38,500 9,000 6,334 6,136- - - 5,116 153,465 5,116 -
1,839 19,703 8,550 8,808 156,000 53,900 120,339 128,220- - - - 150,000 - 13,769 13,761- - - - 250,000 - _
“ 105 2,200 131 9,900 2,436 5,973 5,868
13,840 19,768 1,000 1,167 15,000 35,775 17,547 20,477- 3,285 1,000 1,626 9,400 5,911 2,584 2,558217,081 50,495 3,000 5,922 35,000 287,666 19,755 17,6421,599,850 31,525 204,612 140,603 3,130,624 2,972,672 470,464 539,11336,030 - 500 4,531 75,000 85,055 18,989 19,137411,820 - 2,500 37,488 55,000 563,390 64,323 77,5165,745 - 7,134 932 81,424 19,036 15,755 14,801- - 7,806 1,948 132,780 9,754
81,246 12,407 155,507 14,313 959,000 319,220 411,288 411,255
- - 8,500 371 67,200 8,871 14,563 14,408
- 133 500 14 _ 647 837 708- 3 300 90 1,100 393 430 401
~ 15,000 - 362,400 16,000 7,733 7,733
18,000 - 250 154 9,140 18,404 7,523 7,663
- - - _ - - - -
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C itizens’ L ib ra ry  A ssociation of W est A cton 
C ity  L ib rary  A ssociation of Springfield 
C ity  M issionary  Society .
C ity  O rphan  A sylum  of Salem  .
C la rk  U niversity , T ru stees  of 
C larke School fo r th e  D eaf . .
C lift R odgers F ree  L ib rary  A ssociation, Inc 
C lifton  G. M arshall P ost of th e  A m erican 
Legion of M ass., N o. 173, Inc.
C liftondale R ecreation  P ark , Inc .1 
C lin ton  H is to rica l Society 
C lin to n  H om e for Aged People .
C lin ton  H osp ita l A ssociation 1 .
C o b u rn  C h aritab le  Societv 
College of P h y sic ian s  an d  Surgeons 1 
College of the  H oly C ross of W orcester 
C olonel T im o thy  Bigelow C h ap te r, D . A. R  
C olum bus D ay  N ursery  of C am bridge 
C olum bus D ay  N ursery  of S ou th  B oston  1 
C o lum bus G uild  of L ynn  .
C o lum bus Society of Salem  
C om m andery  of th e  S ta te  of M ass. M ilita r 
O rder of th e  Loyal Legion of U . S.1 . 
C o m m un ity  F a ir  A ssociation of N o rth  Ches 
te r, C heste r H ill an d  L ittlev ille , Inc. 
C o m m un ity  M em orial H osp ita l 
C oncord  A cadem y 
C oncord  A n tiqua rian  Society 
C oncord  A rt A ssociation .
C oncord  F ree  P ub lic  L ib rary  
C oncord , M ass. G irl Scouts, Inc 
C oncord  N urse ry  School .
C onco rd ’s H om e fo r th e  Aged 
C ongrega tion  A gudas A chem  Synagogue o 
B rock ton  . . . . .
C ong rega tion  A nshee S p h ard  of R oxbury  1 
C ongrega tion  of th e  M ission of S t. V incent 
de  P au l in  Springfield 
C ong rega tion  of th e  Sacred  H earts , T h e  1 
C ongrega tion  of th e  S isters of S t. Joseph  du 
P u y 1 . . . .
C ongrega tion  of th e  S isters of S t. Joseph  of 
B o ston  . . . .
C ong rega tion  O habei Shalom  
C o n grega tional E d u c a tio n  Society 
C o n su m p tiv es  H om e, T ru stees  of 
C onvalescen t H om e of th e  C h ild ren ’s H osp ital 
C ooley  D ick inson  H osp ita l 
C o-operative W orkroom s, Inc. . .
C o rp o ra tio n  N o tre  D am e of C am bridge 
C o rp o ra tio n  of S t. A n thony  in  N ew  B edford  
C o rp o ra tio n  of th e  A scension F a rm  School, 
T h e  . . . .  . . .
C o rp o ra tio n  of th e  M em bers of th e  C a th o lic  
A ssociation  of Low ell . . •
C o rp o ra tio n  of th e  New C hurch  T heological 
School . . . . . .
C o rp o ra tio n  of th e  R ebecca P om roy  N ew ton  
H om e fo r O rp h an  G irls . . .
C o rp o ra tio n  of th e  R y d er H om e fo r Old 
P eople .
C o tu i t  L ib rary  A ssociation  .
C ouncil for G rea te r B oston  C am p  F ire  G irls 
C ushing  A cadem y, T ru s te es  of .
C y ril P . M o rrise tte  P o st B uild ing  C orpo ra ­
tio n  . . . . . . .
D . O. N. E des P ost N o. 258, A m erican  Legion 
D . W illard  R ob inson  H all Co. .
D a ly  In d u s tr ia l S c h o o l1 .
D am es de Jesus  M arie  
D am o n  H all, Inc. .
D an v ers  H isto rica l Society 1 
D a u g h te rs  of Israel . . . .
D a u g h te rs  of Zion O ld P eop le’s H om e 
D ean  A cadem y in  th e  T ow n of F ran k lin  
D ean  L ib ra ry  A ssociation .
D eb o rah  W heelock C h ap te r, D . A. R. 
D edham  C o m m un ity  A ssociation, Inc.
$600
1,433,700
1,422,800
573,431
3,500
72,500
20,900
8,500
2,922,900
17,300
30,000
11,600
18,200
63.000 
76,650 
77,500
7,300
110,000
21.000 
3,450 
7,500
3,550
85,600
1,888,650
105,000
239,130
500,321
286,275
75,676
34,650
87,500
17,700
7,000
25.000
221.500
8,600
500
2,100
134.500
33.000
2,000
9,400
230,000
4,050
40,500
$1,750
77,000
$1,218,000
7,500
4.600 
1,400
5.600
4,800
$232,025
105,196
11,370
6,867
$33,655
59,222
353,769
329,374
33,074
43,990
37,107
2,200
29,600
8,000
9,250
12,500
3,500
1,850
10,000
20,000
10,900
8,000
56.100
17.100
80,719
9,328
7,327
12.150
2,253
26,972
2,132
291,613
155,044
21,362
6,793
5,739
40,950
84,654
2,500
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_ $3,439 $2,350 $3,439 $132 $247
$228,676 2,837 $335,000 $36,900 1,510,700 637,068 305,341 304,595
243,173 2,876 800 4,063 - 310,134 72,993 91,806
5,760 - - 50,219 - 55,979 782 _
2,451,001 154,954 375,000 490,056 1,422,800 5,274,805 339,358 279,965
1,083,896 71,781 41,904 46,745 573,431 1,686,396 218,829 206,022
850 1,600 350 100 3,500 2,900 150 320
- 100 400 50 5,000 550 750 800
24,487 _ _ 441 72,500 24,928 1,281 1,244
3,481 36,444 2,900 21,787 20,900 97,686 10,874 6,901
53,162 - 1 892 13,100 109,415 9,652 9,505
92,210 31,633 260,000 49,875 2,924,300 477,692 657,099 661,132
- 3,019 1,000 873 17,300 4,892 4,699 3,748
~ 1,515 1,500 1,583 35,600 4,598 2,340 5,133
- 16,743 2,000 889 11,600 19,632 6,094 7,997
4,000 “ 18,200 4,000 3,698 3,698
100 50 150 1,342 1,338
- 4,098 8,000 2,067 67,800 14,165 27,210 27,755
- 3,876 3,000 14,444 76,650 21,320 100,904 6,754
- 12,732 8,660 200 77,500 22,092 4,636 5,607
3,000 995 50,000 541 7,300 54,536 719 678
49,725 14,086 40,000 20,533 110,000 213,063 10,160 4,595
- - 2,500 1,972 21,000 4,472 5,581 19,284
- - 800 648 3,450 1,448 4,315 4,367
67,764 1,517 - 253 7,500 78,862 4,990 4,162
- - - - 3,550 - 2,000 3,000
: - 5,000 - 87,800 5,000 7,000 7,000
11,978 146,157 8,514 1,888,650 166,649 197,497 176,902
3,500 9,298 - 55,049 134,600 77,847 62,455 64,059
267,323 3,642 600 1,219 - 319,756 175,567 199,011
33,288 9,471 - 2,732 - 47,623 2,771 3,245
167,828 - 5,000 2,294 239,130 474,062 41,639 75,335
148,639 2,379 76,440 1,481 500,321 251,989 111,752 137,293
2,885 3,075 7,923 3,222 - 17,105 56,765 63,422
- - - - 286,275 - 46,281 45,004
- 1,129 10,626 524 75,676 20,279 24,322 24,423
- 62,575 6,000 29,637 43,900 98,212 29,255 22,682
239,065 - 2,000 7,092 100,000 459,301 31,024 29,394
8,795 2,138 - 2,215 17,700 51,610 7,122 7,055
42,410 13,044 100 9,323 10,500 73,923 4,646 3,765
9,600 - 10 902 - 16,251 1,803 1,468
- - 4,500 67 25,000 4,567 34,068 34,001
190,928 33,994 34,000 4,261 223,350 304,133 119,045 111,092
_ 100 1,400 _ 8,600 1,500 6,600 6,500
_ - 30 - 500 30 - -
- 34 800 5 2,100 839 226 187
_ _ _ _ 134,500 _ 16,509 15,238
- - 6,200 - 33,000 6,200 12,190 15,250
_ _ 100 _ 2,000 100 _ 300
_ 2,000 500 - 9,800 2,500 3,500 3,500
142,881 7,004 11,000 8,331 230,000 253,870 138,840 142,624
_ - 1,200 - - 3,700 504 469
_ 5,000 1,575 76 4,050 6,651 488 486
- - “ 128 40,500 128 9,454 9,790
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D edham  C o u n try  D ay  School . $32,000
D edham  E m ergency  N ursing  A ssociation . 10,800 _
D edham  H isto rica l Socie ty  1
D edham  T em p o rary  H om e fo r W om en and
- - - -
C h ild ren  1
D eerfield  A cadem y . . . . .  
D eerfield A cadem y an d  D ick inson  H igh
1,171,144 - - - $95,950
School, T rustees  of _ $800 $1,300
D enison  H ouse 1
D erb y  A cadem y 116,328 _
D ex te r School . . . . 219,000
D igh to n  B oy Scou ts 1
D om in ican  S isters  of th e  P e rp e tu a l R osary
- - - -
of W . Springfield, M ass.
D o n a tio n s  to  the  P ro t. E p is. C hurch , T rus-
70,000 - - - -
tees of 1
D oolittle  U niversali8 t H om e fo r Aged P er-
- - - - -
sons, Inc. 40,000
D orchester W om an’s C lub
D ouglas G ift to  th e  B rock ton  D ay  N ursery ,
12,077 - - -
T rustees  o f .
D over H isto rica l & N a tu ra l H is to ry  Society
10,000 - - - 2,000
of D over an d  V icin ity  . 6,500 _
D um m er A cadem y, T rustees  of 192,156 $6,000 _
D u n b a r  C o m m un ity  League, Inc. 82,215 31,700 23,400 _ 75
D u ra n t, Inco rpo ra ted 231,016
D u x b u ry  P o st No. 223, A m erican Legion . 1,650
D u x b u ry  R u ra l Society, Inc. 4,600 3,100
E a s t E n d  C o m m un ity  C lub  of M ethuen 1,200 _
E a s t E n d  Social C lub  of Lowell, Inc. . 4,950 _
E a s t E n d  U nion of C am bridge, M ass. 24,100 _
E a s t M illbu ry  Im provem en t Society, Inc. . - _ 11,600 _
E a s te rn  N azarene College, T ru stees  of 
E a ste rn  S ta r  of M ass. C haritab le  F o unda tion ,
249,506 - - -
Inc. . . . . . 30,000 3,000 _ _
E cole S t. F ranco is  d ’Assise 41,000 2,500 _ _
E dw in  H um phrey  P o st G ran d  A rm y, Assn. . 10,000 _ _
E liza  J . H ah n  H om e for Aged Couples 13,600 _ 39,381 3,600 22,216
E lizabeth  E . B o it H om e for Aged W om en . 23,350 _ 350 770
E lizabeth  P eabody  H ouse A ssociation . 
E lizabeth  R ec to r H arp er B ungalow  for D esti-
10,200 -
tu te  C h ild ren , In c . . . . .  
E llen  M . G ifford Sheltering  H om e C orpora-
5,000 - - - -
tio n  . . . . . . . 23,025 _ _ _
E llio t School, T ru stees  o f 1 _ _ _ _ _
E llis M em orial an d  E ldredge H ouse, Inc. 39,450 _ _ _ _
Elm w ood C em ete ry  A ssociation 8,850 _ _ _ _
E m erson  H o sp ita l in  C oncord  . 96,489 _ _ _ _
E m an u e l C hu rch  1 - _ _ _ _
E m ployees’ F u n d , In co rpo ra ted  
E nfield  L ib ra ry  A ssociation
- _ 5,000 1,716 6,272
- _ _ _ _
E piscopal C hu rch  A ssociation 200,000 - _ _ 7,628
E piscopal C ity  M ission . . . . 235,500 14,900 22,950 - 49,836
E rie  F ire  A ssociation N o. 4
E rm e te  N ovelli E duca tiona l an d  D ram atic
2,200 - - - -
C lub , In c ................................................................ 6,400 _ _ _ _
Essex In s ti tu te  . . . . . 156,611 9,190 9,000 5,630 84,630
E vangelistic  A ssociation of New E ng lan d  . 
E v e re tt  H ebrew  School and  C om m un ity
- 100 - - -
C e n te r 1 . . . . .  . - _ _ _ -
E v e re tt  H om e for Aged P ersons 1 _ _ _ _ _
F a irh a v en  Im p ro v em en t A ssociation . - _ _ _ _
F airlaw n  H osp ita l, Inc. . . . . 153,600 _ 5,000 - -
F airv iew  H osp ita l . . . . . 309,297 - 59,514 - 800
F a ith  and  H ope A ssociation, Inc. 6,050 - - - -
F a ith  H om e . . . . . . 10,000 _ _ - -
F a ll B rook M others ' C lub 2,700 _ _ _ _
F a ll R iv e r A nti-T ubercu losis  Society . 14,706 _ _ _ -
F all R iver C ouncil Bov S couts of A m erica . 5,500 _ _ _ »
F all R iv e r D eaconess H om e 29,890 _ _ _ 18,498
F all R iv e r Jew ish H om e fo r th e  Aged, Inc. . 10,000 _ _ _ _
F a ll R iv e r W om en’s U nion 60,000 - _ _ 4,137
F a lm o u th  N ursing  A ssociation, Inc . . 
F a lm o u th  V illage Im provem en t A ssociation,
5,300 50 15,000 - -
Inc. 1 - - - _ _
F am ily  W elfare A ssociation of Springfield . - - 37,925 _ 3,308
F a rm  and  T rades  School . . . .  
F a rren  M em orial H osp ital of M ontague C ity ,
73,214 15,000 - - 341,601
M ass. . . . . . . . 234,000 - - - -
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$4,093 $500 $4,742 $32,000 $9,335 $24,484 $24,992
-
28,290 2,000 4,301 10,800 34,591 19,319 15,018
$145,000 174,512 120,647 22,216 1,171,144 558,325 313,832 281,426
33,000 576 2,000 - - 37,676 2,327 2,533
_ _ 4,304 _ 116,328 4,304 56,096 39,781
- : : 219,000 - 72,456 67,702
- - 5,000 2,162 70,000 7,162 24,043 23,351
12,500 38,089 4,000 350 40,000 57,989 60,000 59,500
- 6,409 2,273 1,060 12,077 9,742 8,355 9,605
1,770 6,713 - 161 10,000 10,644 512 512
5,000 23,746 1,250 1,093 6,500 31,089 1,409 91
- 3,364 29,267 2,500 198,156 35,131 126,373 74,672
- 25,000 20,863 75,812 113,915 145,150 19,649 21,512
- 6,363 576 65 231,016 7,004 6,485 6,839
- - 250 6 1,650 256 1,027 1,021
- 3,348 250 34 7,700 3,632 1,914 2,604
- - 300 - 1,200 300 1,266 1,708
- - 300 - 4,950 300 1,404 1,468
6,759 3,084 - 1,510 24,100 11,353 8,325 9,067
- 35 700 - - 12,335 608 623
- - 25,000 251 249,506 25,251 58,792 79,971
- _ 5,000 _ 33,000 5,000 37,152 43,328
- - 800 - 43,500 800 7,625 7,625
- - 500 399 10,000 899 1,555 1,156
5,250 5,076 2,000 2,158 13,600 79,681 6,248 5,665
40 42,995 2,000 9,819 23,350 55,974 6,803 5,234
- - 1,000 - 10,200 1,000 37,885 36,867
- - - - 5,000 - - -
153,000 5,019 200 15,806 23,025 174,025 9,212 6,998
_ 2,047 1,500 419 39,450 3,966 28,533 29,220
4,000 85,120 - 1,519 8,850 90,639 11,809 6,397
56,932 14,000 - 423 96,489 71,355 25,769 40,607
53,068 _ _ 2,329 _ 68,385 4,181 1,725
- 9,974 5,450 592 - 16,016 552 495
70,948 - 1,000 2,762 200,000 82,338 6,237 6,599
323,923 25,495 42,542 32,006 250,400 496,752 92,603 99,215
- 2,485 5,000 - 2,200 7,485 870 886
_ 3,075 _ _ 6,400 3,075 15,297 12,222
113,619 63,409 20,300 17,415 165,801 314,003 33,618 32,479
2,606 500 400 5,847 100 9,353 18,596 18,763
-
4,090
-
282
-
4,372 443 904
- 13,420 40,527 11,344 153,600 70,291 61,909 65,833
65,500 531 68,401 2,793 309,297 197,539 43,021 44,854
- - 400 - 6,050 400 7,257 7,384
- 17,350 400 39 10,000 17,789 3,692 3,653
- 5 401 387 2,700 793 485 417
- 10,500 1,800 175 14,706 12,475 4,254 6,241
- - - - 5,500 - 6,071 5,707
13,900 11,748 - 2,800 29,890 46,946 15,766 16,576
- 5,500 500 500 10,000 6,500 6,305 4,805
68,137 3,244 1,000 4,500 60,000 81,018 11,072 10,830
4,000 4,446 2,800 - 5,350 26,246 13,521 9,839
34,105 : 1,549 2,365 79,252 138,653 149,142
403,963 - 10,000 3,375 88,214 758,939 69,863 75,981
- - 12,000 - 234,000 12,000 45,705 47,568
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F a th e r  M athew  T em perance  A ssociation, 
L ynn  . . . . . . . $19,500 $11,800
F a th e r  M athew  T o ta l A bstinence an d  B ene­
vo len t Socie ty  of Florence 8,000 _
F a th e r  M athew  T o ta l A bstinence an d  M u tu a l 
B enevo len t Socie ty  of C hicopee F a lls , 
M ass. . . . . . . 16,000
F a th e r  M athew  T o ta l A bstinence Society of 
P ittsfie ld  . . . . . . 125,000 _ _
F a th e r  M athew  T o ta l A bstinence Society of 
Salem  . . . . . . . 40,810 20,400 _
F a th e rs  and  M o th ers  C lub 5,650 - -
F au lk n e r H o sp ita l C o rpo ra tion  . 919,398 58,740 $5,000
F a y  School In co rp o ra ted  . . . . 210,550 - -
F ed era ted  Jew ish C haritie s  of B oston  1 - - -
F ed e ra tio n  of T h e  B ird  C lubs of N ew  E n g ­
land , Inc . . . . . . . 4,850 20,045 _
Fellow es’ A thenaeum  in  R oxbury , T ru stees  
of 1
F ellsland  C ouncil In c ., B oy S couts of 
A m erica . . . . . . 8,000
- -
F en n  School . . . . . . 31,750 - -
F essenden  School . . . . . 583,528 - -
F in n ish  T em perance  Society, S o v itta ja  
F in n ish  W ork ingm en’s A ssociation, “ In to ” 
of N orw ood . . . . . .
5,400 11,000 -
7,200 _ -
F inn ish  W ork ingm en’s A ssociation of B oston  1 - - -
F inn ish  W ork ingm en’s Assn., “ V eli” of Q uincy 6,209 - -
F itc h  H om e, Inc . . . . . . 71,682 - 18,401
F itc h b u rg  A rt A ssociation, Inc. . 40,000 2,200 -
F itc h b u rg  H elping  H an d  A ssociation 68,800 - -
F itc h b u rg  H is to rica l Society 30,000 - -
F itc h b u rg  H om e for O ld Ladies 45,618 2,000 -
F lorence C rit te n to n  League of C om passion  1 - - -
F lorence C rit te n to n  R escue League, “ H ope 
C o tta g e ” . . . . . . 23,000 - -
F ogg L ib ra ry  1 . . . . . - - ~
F o lk  H an d ic ra fts  G uild  1 . - - -
F o rsy th  D e n ta l In firm ary  fo r C h ild ren 850,000 - -
F ram in g h am  C ivic League, Inc. . 136,860 9,000 ~
F ram in g h am  H osp ita l . . . . - - -
F ram in g h am  U nion  H osp ita l, Inc. 425,000 - _
F ran ces  E . W illard  S ettlem en t . 188,928 - -
F ran ces  M erry  B arn a rd  H om e, Inc. . 25,209 - -
F ran ces  S te rn  N urse ry  School, Inc. . 16,343 - -
F ranc iscan  M inor C onven tuals  A ssociation of 
G ran b y , M ass. . . . . . 125,000 - -
F ran c iscan  M issionaries of M ary  of F all 
R iv e r . . . . . . . 12,400 - -
F ran k lin  Co. A gricu ltu ra l Socie ty  . 34,666 - -
F ran k lin  Co. P ub lic  H osp ita l 293,000 - 5,500
F ran k lin  L ib ra ry  Assn. . . . . - - ~
F ran k lin  Square H ouse . . . . 509,923 - ~
F ran k lin  T ypog raph ica l Society - - ~
F ra u e n  V erein . . . . . 32,375 -
F rederick  E . W eber C haritie s  C orp . . - - 164,000
F ree  H osp ita l fo r W om en . . . . 1,100,394 11,800 ~
F reem an  L. Lowell M em orial H osp ita l and  
D ispensary  . . . . . . 110,000 _
F ren ch  H om e fo r Aged W om en 5,900 3,750 “
F rench  W om en’s C h ris tian  A ss n .1 - - —
F rid ay  C lub, Y arm o u th  . . . . 1,000 -
F rien d s’ A cadem y, New Bedford 60,000 _
F ru itlan d s  and  T h e  W ayside M useum s, Inc. 5,350 -
G ard n e r H om e for E lderly  P eople . 10,000 2,000 2,000
G au d e tte -K irk  P o st 138, Am. Leg. 5,500 - -
G eneral A rtem as W ard  M em orial F u n d  M u ­
seum , Inc. . . . . . . 5,000 - -
G eneral Israel P u tn a m  C h ap te r  D . A. R ., Inc. - - -
G eneral S. T h a y er P o st 87, G. A. R . . - -
G enoa C lub 84,100 - ~
G eorge M arsto n  W h itin  G ym nasium , Inc. . 107,000 -
G erm an  G eneral School Assn. . 5,800 - ~
G erm an  Old F olks H om e of Law rence . 10,000 -
G ilbert H om e for Aged and  Ind igen t P ersons 9,000 - -
G ilbertv ille  L ib rary  Assn. . 40,000 ~
G irls’ C lub  Assn, of M alden, Inc. T rustees  of 10,000 “
G irls’ F riend ly  Socie ty  in  the  D iocese of 
M ass.. Inc. . . . . . . 95,330 - -
S hares in 
N ational 
B anks
Shares in 
C orpora­
tions
$37,845
4,296
169
21,030
8,028
$90 42,000
7,875
4,070
560
1,544
7,757
9,048
116,348
1,320,878
1,500 31,063
3,560
3,143
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Bonds 
and o ther 
Public 
Securities
M oney  a t  
In te re s t  
an d  on 
D eposit in  
Savings 
B anks
L ib ra ry
and
A p p ara tu s
O ther
P ersonal
P ro p erty
T o ta l
Real
E s ta te
T o ta l
P ersonal
P ro p erty
Incom e E xp en d i­tu re s
_ $1,106 $225 _ $31,300 $1,331 $1,865 $2,561
- 27 500 - 8,000 527 361 334
- 4 - $558 16,000 562 2,632 2,094
- - 2,500 575 125,000 3,075 14,171 13,697
_ _ 2,500 _ 61,210 2,500 5,677 5,573
- - - - 5,650 - 1,797 2,094
$15,445 - - 44,587 978,138 102,877 236,973 239,422
5,300 7,564 30,000 53,479 210,550 100,639 162,642 159,187
- - - - 24,895 - 3,914 4,584
2,000 8,000 2,000 5,400 5,400
- 2,000 2,000 8,437 31,750 12,437 40,674 48,786
- 36,518 13,362 60,598 583,528 110,647 331,751 290,087
- - 540 32 16,400 572 1,372 1,227
- - - 710 7,200 710 7,861 7,151
- _ 1,859 35 6,209 1,894 1,045 1,304
139,468 87,492 4,640 308 71,682 271,339 16,166 17,019
1,708 61,271 25,000 768 42,200 96,775 5,015 4,805
- - 1,600 1,600 68,800 3,200 16,931 15,332
- 13,875 5,000 2,911 30,000 21,786 893 839
30,000 21,600 2,000 9,348 47,618 105,038 35,306 34,174
- 3,962 12,000 1,373 23,000 17,335 13,909 13,069
— “
51,161 3,771,266 850,000 3,822,427 216,200 205,284
5,100 - 21,850 320 145,860 27,270 12,656 13,076
133,695 1,069 - 7,110 - 149,749 8,027 8,027
- - 40,000 7,587 425,000 47,587 142,073 140,750
- 478 32,232 128,582 188,928 161,292 107,736 106,257
- - - 211,005 25,209 211,005 148,821 13,917
- - 1,800 32 16,343 1,832 6,005 6,170
- - 8,000 - 125,000 8,000 - -
_ _ _ 112 12,400 112 7,552 6,586
- 185 - 1,500 34,666 1,685 15,791 -
35,046 53,184 31,641 36,593 293,000 162,524 156,752 164,179
230 9 6,000 1,064 - 8,847 2,301 1,970
212,943 7,357 72,763 24,896 509,923 325,716 346,216 347,470
38,415 24,019 100 592 - 72,174 7,972 6,513
- 4,201 750 1,663 32,375 6,614 16,309 14,835
378,384 - - 108,697 - 771,499 40,284 39,698
858,684 - 47,847 24,133 1,112,194 2,251,542 526,021 521,973
_ _ 5,000 _ 110,000 5,000 12,291 12,291
- 50,000 - - 9,650 50,000 4,280 4,375
1,000 4,700 200 2,023 1,000 7,923 835 812
29,088 _ 3,000 2,960 60,000 35,048 33,875 35,125
- _ - - 5,350 - - _
12,980 74,247 1,000 1,320 12,000 124,110 6,978 5,234
- 2,317 1,500 11 5,500 3,828 1,693 1,672
- - 1,696 - 5,000 1,696 4,778 4,778
_ _ _ 300 _ 300 223 230
_ _ - - 84,100 - 2,750 2,750
_ _ - 225 107,000 225 4,501 4,555
_ 2,081 550 191 5,800 2,822 1,432 1,417
_ 33,643 1,200 95 10,000 34,938 6,138 5,280
91,018 7,710 1,000 - 9,000 102,871 6,870 5,720
_ 6,016 12,143 217 40,000 21,936 3,816 2,054
- 10,372 - 58 10,000 10,430 5,780 5,722
- 3,591 11,412 1,983 95,330 16,986 43,548 42,020
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Abstract of R eturns of
le a l E s ta te  
O ccupied  
y  th e  C o r ­
p o ra tio n
R e a l
E s ta te  n o t M ortgages Shares in Shares in
N a m e  of C o rp o ra tio n  1 O ccupied on R e a l N a tio n a l C o rp o ra -
)y  th e  C o r ­
p o ra tio n
E s ta te B an ks tions
G ir ls ’ V a c a tio n  H o u se Assn. $15,000 _ _ _ $7,567
G ir ls ’ W e lfa re  S o cie ty  of W o rceste r 8,981 - - - -
G le n  V a l le y  C e m e te ry  Assn. 2,000 - - - -
G lo u ceste r F is h e rm e n ’s In s t itu te 47,000 $8,000 $3,000 $875 8,180
G lo u ceste r L y c e u m  an d  S aw y er F re e  L ib ra ry 25,000 - - - 4,240
G o o d  C itiz e n s h ip  Assn. . . . . 1,500 - - - -
G o o d  S h ep h erd  Assn, of S p rin g fie ld  . 96,400 - - - -
G o o d  S h ep h erd  C h u rc h , U x b rid g e  1 . - - - - -
G o rd o n  C ollege  of T h e o lo g y  a n d  M iss ions 1 . - - - - -
G o v . Jo h n  A . A n d re w  H o m e  Assn. 
G ra m m a r  School in  th e  eas te rly  p t .  o f th e
9,000 _ “ ' "
to w n  of R o x b u ry , T ru s tees  of th e  1 . - - - - -
G re e k  O rth o d o x  C o m m u n ity  of L o w e ll 
G re e k  O rth o d o x  C o m m u n ity  of th e  H o ly
83,500 40,550 '
A postles  in  H a v e rh ill . . . . 15,000 - - - -
G reen d ale  V illag e  Im p ro v e m e n t Soc. . 6,600 - - - -
G re en fie ld  H e a lth  C a m p , In c . . 900 - - - ~
G re en fie ld  L ib ra ry  Assn. . . . . 12,000 - - - ~
G reen w o o d  C h u rch  C o m m u n ity  H o u se  In c . 40,000 - - - -
G ro to n  School, T ru s tees  of 1,562,600 - - 42,995 651,843
G u ild  of S t. A gnes of W o rc e ste r 140,970 - - - -
H .  H .  Legge R e lie f  C o rp s , N o . 153 , In c . 6,800 - - - -
H .  M .  W a rre n  P o st G ra n d  A rm y  Assn. 9,200 - - - -
H a ire n ik  A sso ciation  1 - - - - -
H a le  H o u se  A ssociation . . . . 5,000 - 1,600 - 27,000
H a m ilto n  H o u se , In c . . . . . 67,000 - - - “
H a m m o n d  M u s e u m , In c . . . . . 155,000 - - - “
H a m p d e n  C o u n c il, B o y  Scouts of A m e ric a  . 
H a m p d e n  C o . C h ild re n ’s A id  Assn.
25,363 - - - “
- - 24,000 - 2,050
H a m p d e n  C o . Tu b ercu lo sis  a n d  P u b lic  H e a lth
30,000A ssn. . . . . . . . - -
H a m p s h ire , F ra n k lin  an d  H a m p d e n  A g ric u l-
52,050tu ra i S o cie ty  . . . . . - - ~
H a n n a h  W illia m s  P la y g ro u n d , In c .1 . - - - ~
H a rm o n y  G ro v e  C e m e te ry , P ro p , of . 
H a r r ie t  E .  S aw y er H o m e  fo r  A g e d  W o m e n ,
148,000
35,600
4,000 70,000 36,721
In c . . . . . . . . - - “
H a r r ie t  T u b m a n  H o u s e , In c .1 - - - ~
H a r r in g to n  H o s p ita l C o rp o ra tio n
H a r r y  E . B u rro u g h s  N e w s b o y s ’ F o u n d a tio n ,
246,628 4,080
In c .1 . . . . . . . — - - “
12,800 - - - “
H a rv a r d  C o lleg e, P re s id e n t a n d  F e llo w s  of . 27,877,605 11,904,610 1,462,228 - 38,999,343
H a rv a r d  E co n o m ic  S o cie ty , In c .1 - - - ~
H a r v a r d  M u s ic a l Assn. . . . . 34,700 - “
H a s h a c h a r H e b re w  A s s n .1 . . . - - _ “
H a v e rh il l  B o y s ’ C lu b  Assn. 52,607 - -
H a v e rh ill C h ild re n ’s A id  S o cie ty - - -
H a v e rh il l  D a y  N u rs e ry  Assn. 7,500 “ “ ”
H a v e rh il l  F e m a le  B e n e vo le n t Soc. - - - -
H a v e rh il l  H e b re w  F re e  School, B e th  Y a v n e  . 3,225 - — “
H a v e rh il l  H e b re w  Progressive A ssn ., In c . . 
H a v e rh il l  H e b re w  S h e lte r in g  H o m e , In c .
4,000 - ~
3,000 - ~ -
H a v e rh il l  H is to ric a l S ocie ty 15,250 - —
H a v e rh il l  U n io n  M is s io n , In c . 12,950 - - “
H a v e rh il l  Y . M . C . A ................................................. 41,650 - - 240 684
H a v e rh ill Y .  W .  C . A ................................................. 11,475 3,900 -
H a w e s  F u n d  in  B o s to n , T ru s te es  of . 47,400 124,862 81,811 -
H e b re w  A llia n c e  of P itts fie ld
H e b re w  E d u c a tio n a l A llia n c e  o f R o x b u ry ,
17,500
In c .1 . . . • • • • - _ “
H e b re w  E d u c a tio n a l L eag u e, In c . 9,775 - “
H e b re w  F re e  School Assn, of S pring fie ld 11,500 - ~
H e b re w  Lad ies  M o s h e v  Z e k a in im  Assn. 1 . - - ~ - 1,614H e lp in g  H a n d  S o cie ty  . . . . 9,736 - “
H e n ry  C . N e v in s  H o m e  fo r  th e  A g ed  and
175,000 100 2,500 1,875 16,117
H e n ry  H e y w o o d  M e m o r ia l H o s p ita l .
H i l l  In s t itu te  . . . . . .
409,582
4,700 3,180 11,050
2,000
4,400
64,366
63,737
H il lc re s t H o s p ita l . . . . . 74,500 - - -
H illc re s t P a rk  C e m e te ry  Assn. . 
H il ld a le  C e m e te ry , T ru s te es  of .
296,139 - - -
3,500 - - -
176H ills id e  School . . . . . 91,180 -
H in g h a m  G ir l  S co u t C o u n c il, In c . 13,500 - ~
Il in g h a m  H is to r ic a l S ocie ty 11,000 2,575 - ‘
H in g h a m  P u b lic  L ib ra ry  . . . . 15,500 - ~
Il in g h a m  V illa g e  Im p ro v e m e n t  Soc. 5,500 “ ~
H in g h a m  V is it in g  N u rs e  Assn., In c . . 7,000
1 N o re tu rn .
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Bonds  
and o th er  
P ublic  
Securities
M o n e y  a t  
In te re s t  
a n d  on 
D e p o s it in  
S avin gs  
B an ks
L ib ra ry
a n d
A p p a ra tu s
O th e r
P ersonal
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
Person al
P ro p e rty
In c o m e E x p e n d i­tu re»
$7,242 $62 $3,200 $1,257 $15,000 $19,328 $5,975 $4,719
18,078 6,197 1,240 27 8,981 25,542 13,073 13,045
- 37,996 - 471 2,000 38,467 3,200 3,145
45,426 8,855 5,159 2,795 55,000 74,290 18,213 29,738
41,655 5,793 16,500 - 25,000 68,188 9,739 10,060
- 1,954 - 42 1,500 1,996 94 227
- _
3,000 28 96,400 3,028 63,044 63,031
: 3,000 : 244 9,000 3,244 10,040 8,457
: : 900 200 124,050 1,100 14,550 14,487
- - - - 15,000 _ 10,056 9,831
- 94 400 3,140 6,600 3,634 1,438 1,298
- 500 - 19 900 519 3,221 3,71926,000 58 10,000 821 12,000 36,879 1,737 2,207
- - 1,500 121 40,000 1,621 5,794 5,6731,412,370 - 99,880 166,133 1,562,600 2,373,221 355,864 353,364- - - - 140,970 - 9,429 33,322
- 272 500 - 6,800 772 216 317- 800 - 9,200 800 - -
69,800 - 300 6,889 5,000 105,589 15,078 17,566
- - - 67,000 _ - -
- - 30,569 1,419 155,000 31,988 6,596 4,268
— - - - 25,363 _ _ _
51,122 564 - 30,728 - 108,464 39,344 40,224
- 10,698 250 - 30,000 10,948 23,958 24,912
- - - 211 52,050 211 14,222 16,011
126,629 11,962 500 19,149 152,000 264,961 47,966 48,102
- - - - 35,600 - 24,186 24,418
- - - 46,853 250,708 46,853 20,595 35,941
- : “ “ 12,800
-
1,389 1,660
63,917,901 3,651,157 1,802,500 964,404 39,782,215 110,797,533 15,046,945 13,466,991
43,130 469 25,000 1,099 34,700 107,981 9,610 8,966
39,097 33,016 3,366 592 52,607 78,359 8,653 8,045
47,346 35,816 200 40,016 - 159,866 8,067 8,321
- 30,601 300 104 7,500 31,005 4,288 2,921
12,000 29,674 - 3,611 - 46,885 3,464 4,303
- - 100 - 3,225 100 - -
- - 500 20 4,000 520 168 148
- - - 60 3,000 60 104 168
19,762 3,448 800 142 15,250 24,152 1,767 1,736
- 178 2,000 16 12,950 2,194 3,459 3,263
2,700 1,000 5,000 - 41,650 9,624 21,990 21,985
- 11,360 - 1,050 15,375 18,185 6,168 8,523
36,748 16,847 100 4,795 172,262 * 140,301 28,841 34,634
" 500 - 17,500 500 3,173 3,213
: _ _ - 9,775 - 2,133 2,376
- - - 11,500 - -
- 1,719 2,600 55 9,736 5,988 7,213 5,440
32,651 45,257 30,000 6,659 175,100 135,059 49,428 41,759
49,435 250,000 45,668 11,230 409,582 422,699 82,707 98,552
192,500 1,600 800 16,388 7,880 290,475 18,757 16,186
17,000 - 15,591 5,015 74,500 37,606 53,451 54,778
- - - - 296,139 - 1,195 1,195
- - - 227 3,500 227 4,184 4,230- - 6,220 7,760 91,180 14,156 82,041 85,307
- - 800 484 13,500 1,284 662 982
2,000 5,344 10,000 404 13,575 17,748 1,845 1,536
- 17,307 14,700 667 15,500 51,246 5,210 4,543
- - - 74 5,500 74 122 109
5,025 350 | 662 7,000 6,037 4,250 4,046
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A b s t r a c t  o f  R e t u r n s  of
N a m e  of C o rp o ra tio n
R e a l E s ta te  
O ccupied  
b y  th e  C o r­
p o ra tio n
R e a l
E s ta te  n o t  
O ccupied  
b y  th e  C o r ­
p o ra tio n
M o rtg ag es  
on R e a l 
E s ta te
Shares in  
N a tio n a l  
B an ks
Shares in  
C o rp o ra ­
tions
H is to r ic  W in s lo w  H o u se A ssn., In c . . 
H is to ric a l S o cie ty  of G re en fie ld  .
H is to r ic a l S o cie ty  of O ld  N e w b u ry  
H itc h c o c k  F re e  A c a d e m y  1 
H o ld e n  D is t r ic t  H o s p ita l, In c . .
H o ll is to n  H is to r ic a l S o cie ty , In c .
H o ly  F a m i ly  C a th o lic  A ssn , of S p rin g fie ld  . 
H o ly  F a m i ly  In s t itu te  . . . .
H o ly  F a m i ly  School (N o . A d am s)
H o ly  F a m i ly  Schools (N e w  B e d fo rd ) .
H o ly  G h o s t B e n e v o le n t Assn.
H o ly  G h o s t H o s p ita l fo r  In c u rab le s  .
H o ly  G h o s t S o cie ty , In c . . . .
H o ly  N a m e  C a th o lic  Assn, of S p rin g fie ld  
H o ly  R o s a ry  School . . . .
H o ly  T r in i t y  C a th o lic  School a n d  S ocie ty , 
B o s to n 1 . . . . .
H o ly  T r in i t y  C h u rc h  . . . .
H o ly  T r in i t y  S chool, L a w ren ce  1 
H o ly  U n io n  of th e  Sacred  H e a r ts  
H o ly h o o d  C e m e te ry  Assn.
H o ly o k e  B o y s ’ C lu b  Assn.
H o ly o k e  C o u n c il, In c . ,  B o y  Scouts of 
A m e ric a  . . . . . .
H o ly o k e  D a y  N u rs e ry , In c .
H o ly o k e  H o m e  fo r A g e d  P eople  
H o ly o k e  H o s p ita l . . . . .
H o ly o k e  P u b lic  L ib ra ry  . . . .
H o ly o k e  Y .  M .  C . A J
H o m e  Assn, fo r  A g e d  C o lo re d  P eople .
H o m e  fo r  A g e d  C o lo re d  W o m e n , B o s to n  1 . 
H o m e  fo r  A g ed  C o u p les , B o s to n  1 
H o m e  fo r  A g ed  M e n ,  B o s to n  
H o m e  fo r  A g e d  M e n  an d  W o m e n  in  F ra m in g ­
h a m  . . . •
H o m e  fo r  A g e d  M e n  in  th e  C it y  of B ro c k to n , 
T ru s te e s  of .
H o m e  fo r  A g ed  M e n  in  W o rc e s te r  
H o m e  fo r A g ed  P eo p le  in  F a l l  R iv e r  .
H o m e  fo r  A g ed  P eop le  in  S to n eh a m  .
H o m e  fo r  A g e d  P eop le  in  W in c h e s te r .
H o m e  fo r A g ed  W o m e n , B o s to n  
H o m e  fo r  A g e d  W o m e n  in  th e  C it y  o f W o r ­
cester, T ru s te es  of . . . .  
H o m e  fo r  A g e d  W o m e n  in  W o b u rn  .
H o m e  fo r  D e s t i tu te  C a th o lic  C h ild re n  1 
H o m e  fo r  Jew ish  C h ild re n  1 
H o p e d a le  C o m m u n ity  H o u se , In c .
H o p e d a le  V illa g e  C e m e te ry , P ro p rie to rs  of . 
H o p k in s  A c a d e m y , T ru s te es  of .
H o r n  H o m e  fo r  A g ed  C o u p les  .
H o s p ita l C o ttag e s  fo r  C h ild re n  .
H o s p ita l L o u is  P a s te u r . . . .  
H o u s e  of M e rc y  . . • • •
H o u se  of th e  A n g e l G u a rd ia n , T ru s te es  of . 
H o u s e  of th e  G o o d  S h ep h erd  1 .
H o u s e h o ld  N u rs in g  Assn. . . . .  
H o w a rd  F u n d s  in  W e s t  B rid g e w a te r , T ru s -
H o w la n d  F u n d  fo r  A g ed  W o m e n , Tru s tees  
of . . . . . .
H u d s o n  S co u t A ssn ., In c . . . • •
H u m a n e  S o cie ty  of th e  C o m m o n w e a lth  of 
M a s s . . . . • • •
H u n t in g to n  In s t itu te  fo r  O rp h a n  C h ild re n  . 
H y a n n is  P la y g ro u n d  S ocie ty  
H y a n n is  P u b lic  L ib ra ry  Assn. .
H y d e  P a rk  C u rr e n t  E v e n ts  C lu b  
Im m a c u la te  C o n c e p tio n  P aris h  Schools of 
In d ia n  O rc h a rd  . . •
Im m a c u la te  C o n c e p tio n  P a ro c h ia l School 
C o rp o ra tio n  of T a u n to n  
Im m a c u la te  C o n c e p tio n  P a ro c h ia l School,
T ru s te es  o f, M a ld e n  . . •
Im m a c u la te  C o n c e p tio n  School C o rp o ra tio n  
(E v e re t t )  . • •
Im m a c u la te  C o n c e p tio n ’s P a ro c h ia l School 
(F itc h b u rg )  .
$18,707 _ _ -
8,750 _ — - —
10,000 - - - $1,490
45,239 $250 - - 2,144
8,500 - - - ~
69,600 40,600 -
12,000 1,300 - - ~
47,000 - - - “
170,350 - - ~ ~
1,000 - - - —
734,411 - - - -
3,000 - - - -
168,400 13,000 - - —
6,450 ~
98,000 - : : :
250,000 _ - - -
_ $3,500 - -
80,900 - 5,000 ~ "
2,092 _ - - -
75,000 - - -
33,000 — — - ~
376,570 - - - 4,517
350,000 - “
6,900 _ - - -_ — — - —
_ — — -
54,494 - 6,000 - 144,354
30,000 3,200 10,700 $3,080 7,359
95,521
147,100 1,000
- :
55,724
29,796
100,000 - 7,000 8,015
27,000 - 4,400 -
33,000
726,146 21,385 14,650 2,760
4,193
165,273
95,000 48,550 55,751 73,838
8,000 - _
1,250 1,770
50,000 1,788 _ - -
300
47,456 : 5,000 12,270 12,720
22,900 2,650 1,200 -
97,395 - 15,000 58,933
83,500 10,000 — —
443,190 8,700 85,000 6,000 38,610
551,400 ” _
101,000 - - - “
93,340 5,350 5,000 - -
_ _ 1,700 4,376
10,000 - “ “
600 635 - “ 69,241
1,025 - - - —
2,500 - - —
64,000 - ~
50,000 15,300 - - -
100,000 - - -
500,000 25,000 - - -
64,000 - - - -
111,600 - “ “
1 N o  re tu rn ,
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Bonds  
and o th er  
P u b lic  
Securities
M o n e y  a t  
In te re s t  
a n d  on 
D e p o s it  in  
S avin gs  
B an ks
L ib ra ry
an d
A p p a ra tu s
O th e r
P ersonal
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
P erso n al
P ro p e rty
In c o m e E x p e n d i­tures
_ _ _ $1,819 $18,707 $1,819 $2,770 $1,682
- $5,027 - 243 8,750 5,270 186 23
$5,015 2,324 - 342 10,000 9,171 1,043 884
11,480 10,346 $5,880 5,334 45,489 35,184 46,680 41,351
- 276 2,400 - 8,500 2,676 721 709
- 19,727 5,000 834 110,200 25,561 56,655 38,293
- - 1,000 - 13,300 1,000 5,982 5,982
- - 4,000 - 47,000 4,000 1,851 1,851
- - - - 170,350 - 12,842 12,842
- 79 - - 1,000 79 81 142
18,562 63,944 - 3,731 734,411 86,237 175,790 177,220
- - - - 3,000 - 60 60
- 7,500 5,000 - 181,400 12,500 58,673 58,034
■ “ 6,450 “ 100 1,240
: - 4,000 - 98,000 4,000 1,298 7,700
- - 25,000 5,039 250,000 30,039 35,071 32,791
1,011,701 165,437 5,548 192,087 - 1,378,273 _ _
6,465 70 5,000 - 80,900 16,535 12,040 12,133
- - _ _ 2,092 _ 7,139 7,116
- - - - 75,000 - 548 15,440
107,000 10,000 8,000 4,050 33,000 129,050 9,930 12,241
236,842 85 50,000 1,387 376,570 292,831 136,004 156,129
~ - 40,500 - 350,000 40,500 47,248 46,884
: 639 800 - 6,900 1,439 2,574 2,524
1,096,274 8,675 - 26,183 54,494 1,281,486 64,842 71,536
31,426 7,889 2,500 7,291 33,200 70,245 7,668 11,361
30,467 3,313 3,402 763 95,521 93,669 11,186 8,868
263,210 10,427 13,206 20,167 148,100 336,806 29,967 20,394
385,648 56,242 5,000 15,886 100,000 477,791 28,135 24,206
28,679 83,327 - 5,588 27,000 123,194 9,990 10,539
54,085 36,925 - 281 33,000 95.484 10,756 9,199
1,049,833 1,098 45,000 102,008 747,531 1,380,622 117,615 100,909
262,600 35,664 5,000 36,964 95,000 518,367 39,816 30,700
26,914 67,901 1,000 11,976 8,000 110,811 5,157 7,250
150,000 5,000
-
1,801 51,788 156,801
“
69,426 17,910 200 5,928 300 93,464 - -
12,372 - 3,000 7,239 47,456 52,601 3,512 3,163
- 8,793 1,500 595 25,550 12,088 8,257 7,899
330,087 24,446 1,224 796 97,395 430,486 70,155 62,911
- - 5,000 167 93,500 5,167 13,471 15,024
494,347 1,941 100,000 25,957 451,890 751,855 233,151 238,772
- - 60,000 - 551,400 60,000 135,184 147,631
- 8,518 6,000 2,040 101,000 16,558 71,648 70,482
119,939 10,160 3,000 4,917 98,690 143,016 11,448 8,380
36,379 3,300 _ 989 _ 46,744 3,078 3,078
- - 500 - 10,000 500 1,080 1,460
_ _ _ _ 1,235 _ 21,200 21,200
150,310 - - 11,073 - 230,624 12,559 13,037
- - - 114 1,025 114 20 74
8,000 20,341 3,000 1,342 2,500 32,683 2,082 1,280
- - 3,000 - 64,000 3,000 6,087 5,359
- - 1,000 - 65,300 1,000 4,954 4,954
- - - 20,000 100,000 20,000 - -
- - 5,000 - 525,000 5,000 25,468 25,468
- - 450 - 64,000 450 9,773 9,773
- - 4,200 - 111,600 4,200 5,688 5,688
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A b s t r a c t  o f  R e t u r n s  o f
N a m e  of C o rp o ra tio n
R e a l E s ta te  
O ccupied  
b y  th e  C o r­
p o ra tio n
R e a l
E s ta te  n o t  
O ccupied  
b y  th e  C o r­
p o ra tio n
M o rtg a g e s  
on R e a l 
E s ta te
Shares in  
N a tio n a l  
B an ks
Shares in  
C o rp o ra ­
tio n s
In d ia n  H o u s e  M e m o r ia l, In c .
In d u s tr ia l School fo r  C rip p le d  an d  D e fo rm e d
$10,000 - - - -
C h ild re n  . . . . . . 262,500 _ $180,839
In d u s tr ia l  School fo r  G ir ls  . 23,500 _ 36,535
In g le s id e  C o rp o ra tio n  . . . . 5,000 - - _ 41,127
In s t itu t io n  of th e  L it t le  S isters o f th e  P o o r . 64,000 - - _
In s tru c t iv e  D is t r ic t  N u rs in g  Assn. 6,200 _ _ _ oec:
In s u ran c e  L ib ra ry  A s so ciatio n  of B o s to n  . _ _ _ _ 9,385
In te rn a t io n a l M e d ic a l M is s io n a ry  S o cie ty  . 15,100 _ _ _
In te rn a t io n a l S o cie ty  of C h r is t ia n  E n d e a v o r 1 _ _ _ _
In te rn a t io n a l Y .  M .  C . A . C ollege 1,116,148 $8,500 $151,500 $5,724 26,122
Ip s w ic h  H is to r ic a l S ocie ty 8,000 - _ _ 17,620
Ip s w ic h  H o s p ita l . . . . .  
Ip s w ic h  P u b lic  L ib ra ry  . . . .
124,843 _ _ __ _ _ _ 6,500
Ir o n  R a i l  V a c a t io n  H o m e
Ir v in g  W . A d a m s  P o s t N o . 36 , M a ss . S ta te -
~ - -
B ra n c h  o f th e  A m . L e g io n , In c .1 
Is a b e lla  S te w a r t  G a rd n e r  M u s e u m  in  th e
- - - -
F e n w a y , In c . . . . . . 452,900 _ _ _ _
J . E .  S im m o n s W . R . C . I l l ,  Assn. 2,100 _ _ _ _
Jacob Sears M e m o r ia l L ib ra ry  . 3,700 _ _ _
J a ffn a  C o llege  F u n d s , T ru s te es  of _ _ _ _ 217,556
J a m a ic a  P la in  D is p e n s a ry - 4,329 _ _ 24,304
J a m a ic a  P la in  N e ig h b o rh o o d  H o u se  Assn. 20,000 _ _ _ _
J a m a ic a  P la in  T u e s d a y  C lu b , In c . 53,000 _ _ _ ..
Jam es A rn o ld  F u n d , T ru s te es  of
Jam es R .  K ir b y  P o s t N o . 50 , A m e ric a n  L e -
- “ - 1,025 32,250
g io n  D e p t ,  o f M a ss ., In c . 12,400 _ _ _ _
Jam es W .  H a le  F u n d , T ru s te es  of
Jew ish  H o m e  fo r  A g ed  an d  O rp h an s  of W o r -
- - 34,130 - -
cester, In c . . . . . . . 25,669 55,399 _ - -
Jew ish  M a te r n ity  C lin ic  A ssn .1 . _ _ _ _ _
Jew ish  Peoples In s t itu te  1 . - - _ - -
Jo h n  A . B o y d  C a m p  B u ild in g  A ssn ., In c . 7,000 - _ - -
J o h n  A . R a w lin s  B u ild in g  Assn.
J o h n  D a g g e tt  a n d  F ra n c e s  A . C ra n d a ll H o m e
33,000 7,000 - - -
fo r  A g e d  W o m e n  . . . . .  
J o h n  E d w a rd  M c N e i l  A m . L e g io n  B u ild in g
20,500 150 4,000 “ “
Assn. . . .
J o h n  G re e n le a f W h it t ie r  H o m e s te a d , T ru s -
1,000 - “ “ “
J o h n  J . W e ir  P o s t N o . 2 4 6 , A m . L e g io n  B ld g .
3,874 - - “ ~
A ssn ., In c . . 1,500 - - - -
J o h n  W o o d m a n  H ig g in s  A rm o ry , In c . 181,200 90,600 - - -
Jonas W il lis  P a rm e n te r  R e s t H o m e , In c . 44,000 12,600 2,000 13,900 34,865
Jones L ib ra ry , In c . . . . . . 405,029 - 74,913 23,329 52,899
J o rd a n  H o s p ita l . . . . . 210,640 3,500 5,050 8,160 27,890
J u n io r A c h ie v e m e n t, In c . . . . .  
K a m p e n  L o d g e  N o . 15, I .  0 .  o f G . T .  of
~ “ ~
W o rc e s te r, M a ss . . . . . .  
K in g ’s D a u g h te rs ’ a n d  Sons’ H o m e  fo r  th e
6,000 ~ ~ — 100
A g e d  in  N o r fo lk  C o . . . . . 13,748 38,020 3,500 1,000 723
K irk s id e , In c . . . . . . . 37,500 - - - 3,750
K iw a n is  H e a lth  C a m p  of P itts f ie ld , In c . 
K n ig h ts  o f C o lu m b u s  C iv ic  In s t i tu te  of
3,500 - “ - —
Q u in c y , M a ss . . . . . .  
K n ig h ts  of C o lu m b u s  E d u c a tio n a l H o m e
10,000 - "
Assn, of C h ico p ee  F a lls  . . . . 10,000 - - - -
L a b o r  L y c e u m  Assn, o f B ro c k to n
L a d ie s ’ B ra n c h  of th e  P o r t  Soc., N e w  B e d fo rd
8,700 - - - -
- 5,500 - - 300
L a d ie s ’ C i t y  M is s io n  S o cie ty  in  N e w  B e d fo rd  
L a d ie s ’ G m eloos C h aso d em  Assn.
27,000 - - 4,364 1,500
2,000 - - - -
L a d ie s ’ L ib ra ry  Assn, o f R a n d o lp h 3,750 3,750 - - -
L a d ie s ’ Shaw sheen  C a m p in g  C lu b 1,000 - - - -
L a d ie s ’ U n i t y  C lu b  1 . . . . - - - - -
L a s e ll J u n io r  C o lleg e  . . . .  
L ’A sso ciatio n  E d u c a tr ic e  F ra n c o -A m e ric a in e ,
234,370 - “ 2,886 325
In c . . . . . . . .
L a th ro p  H o m e  fo r A g e d  a n d  In v a l id  W o m e n
7,500 “ - “ -
in  N o r th a m p to n  . . . . . 142,642 - - 1,500 15,583
L a u re l H i l l  A ssn , of S to ckb rid g e 3,525 - - - 2,230
L a w n d a le  Im p ro v e m e n t  A ssn ., In c .1 . - - - - -
L a w re n c e  A c a d e m y  a t G ro to n , T ru s tees  of . 127,516 43,149 31,300 - 376,617
L a w re n c e  B o y s ’ C lu b  . . . . 55,000 - - - -
L a w re n c e  C i t y  M is s io n  . . . . 6,900 - - - 1,500
L a w re n c e  G e n e ra l H o s p ita l 224,141 79,650 132,700 4,000 18,989
L a w ren ce  H e b re w  School, In c . . 3,000 - - _ -
L a w re n c e  H o m e  fo r  A g e d  P eo p le 175,000 8,298 87,600 3,300 14,755
1 N o  re tu rn .
P.D. 16
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Bonds  
and o ther 
P ublic  
Securities
M o n e y  a t  
In te re s t  
a n d  on 
D e p o s it in  
S avin gs  
B an ks
L ib ra ry
an d
A p p a ra tu s
O th e r
Person al
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
Person al
P ro p e rty
In c o m e E x p e n d i­tures
- - $1,000 - $10,000 $1,000 - -
$621,977 _ 50,000 $28,350 262,500 881,166 $115,704 $119,481
104,113 - - 517 23,500 141,165 12,543 11,794
19,769 $5,197 - - 5,000 66,093 11,654 10,799
- - 3,000 14,516 64,000 17,516 44,441 29,925
258,795 - - 11,927 6,200 434,130 33,485 33,485
32,522 1,227 22,000 4,132 - 69,266 20,821 20,808
- 7,708 2,500 50 15,100 10,258 11,954 12,235
847,189 5,500 187,920 12,643 1,124,648 1,236,598 325,338 336,508
3,080 1,003 10,000 365 8,000 32,068 2,715 548
69,926 3,177 22,996 217 124,843 96,316 35,535 35,410
24,600 7,183 - 2,700 - 40,983 2,539 2,590
12,030
'
1,400 4,904
'
18,334 15,380 10,476
6,264,188 452,900 6,264,188 6,524 6,524
- 166 - 300 2,100 466 104 114
2,040 5,898 3,250 4,169 3,700 15,357 595 555
160,467 2,640 - 7,671 - 388,334 31,987 19,460
27,238 - - 2,193 4,329 53,735 2,901 1,024
1,485 673 400 1,637 20,000 4,195 5,976 6,856
- 8,403 3,200 - 53,000 11,603 3,277 3,445
37,100 - - 1,771 - 72,146 6,242 7,199
_ _ _ _ 12,400 _ 566 566
- 220 - 50 - 34,400 1,890 1,810
- 16,487 8,498 873 81,068 25,858 39,562 56,123
- -
1,200
“
7,000 1,200 500 500
- - - 119 40,000 119 4,552 4,434
- 10,419 2,000 22 20,650 16,441 5,275 5,253
- - - - 1,000 - 486 344
- 12,537 1,704 260 3,874 14,501 1,238 1,157
_ _ _ 87 1,500 87 300 214
_ _ 245,820 2,415 271,800 248,235 15,055 17,624
122,169 _ 4,050 85,335 56,600 262,319 14,176 11,006
340,749 22,753 84,047 68,406 405,029 667,096 31,826 26,988
45,754 8,603 46,298 598 214,140 142,353 55,840 55,523
863 544 " 1,407 37,199 27,076
- - 250 160 6,000 510 1,133 973
41,440 9,629 4,756 101,409 51,768 162,457 115,850 114,460
32,000 5,000 1,292 37,500 42,042 4,595 3,350
- 1,500 3,500 1,500 3,900 5,700
- 352 1,000 40 10,000 1,392 1,776 1,753
29 500 _ 10,000 529 1,120 1,180
300 _ 8,700 300 2,178 2,222
22,690 14,488 91 5,500 37,569 4,056 3,875
63,241 5,041 1,200 170 27,000 75,516 11,435 12,640
354 449 2,000 803 452 237
_ 500 594 7,500 1,094 1,607 1,503
- 97 1,000 97 322 523
1,590 15,620 76,124 99,189 234,370 195,734 364,656 319,089
- 713 1,000 - 7,500 1,713 1,079 999
167,000 12,000 6,264 142,642 202,347 20,011 16,759
19,545 1,845 3,177 3,525 26,797 9,465 8,612
82,061 1,708 25,000 123 170,665 516,809 - -
19,890 1,000 1,104 55,000 21,994 19,194 18,431
4,000 - 6,900 5,500 19,805 20,133
235,100 38,775 40,000 12,618 303,791 482,182 165,260 163,741
50 54 3,000 104 2,762 2,707
108,750 43,323 1,000 2,699 183,298 261,427 21,663 21,871
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A b s t r a c t  o f  R e t u r n s  o f
N a m e  of C o rp o ra tio n
L a w ren ce  M e m o r ia l H o s p ita l of M e d fo rd  
L a w ren ce  Tu b ercu lo sis  L e ag u e , In c . . 
L a w ren ce  W . F o s te r  P o s t N o . 93 , In c . , the  
A m . L e g io n  . . . . .  
L a w ren ce  Y .  M .  C . A .
L a w re n c e  Y .  W . C . A .
L eag u e  of W o m e n  fo r  C o m m u n ity  S ervice  1 
L ’E co le  de N o tre -D a m e  d u  S t. R o sa ire  c 
G a rd n e r  . . . .
L ee  S chool, In c .
Le iceste r A c a d e m y , T ru s tees  of .
L e la n d  H o m e  fo r A g ed  W o m e n  .
L e n o x  L ib ra ry  Assn.
L e n o x  School . . . .
L e o m in s te r  H o m e  fo r  O ld  Lad ies  
L e o m in s te r H o s p ita l C o rp o ra tio n  
L e v i H e y w o o d  M e m o r ia l L ib ra ry  Assn  
L e x in g to n  H is to r ic a l S ocie ty  
L e x in g to n  H o m e  fo r  A g e d  P eop le  
L ie u t . T h o m a s  W . D e sm o n d  P o st B ld g . C o rp  
L in c o ln -F ie ld  School 
L in c o ln  H o u se  Assn.
L in w o o d  C e m e te ry , P ro p , of 
L ite ra ry  S o cie ty  of S t. C a th a r in e  of Sie 
L it t le  F ra n c is c an  S isters of M a r y  
L i t t le  H o u se , In c .1 .
L o n g  P o n d  L a d ie s ’ A id  S o cie ty  . 
L o n g m e ad o w  C e m e te ry  Assn.
L ’O rp h e lin a t F ra n c o -A m é ric a in  
L o t ta  M .  C ra b tre e , T ru s tees  u n d er th e  W i  
o f . . . .  .
L o u isa  M a y  A lc o tt  M e m o r ia l Assn.
L o v e ll ’s C o rn er Im p ro v e m e n t  A ssn .1 
L o v e rin g  School 
L o w e ll A r t  Assn.
L o w e ll B o y s ’ C lu b  .
L o w e ll C e m e te ry , P ro p rie to rs  of 
L o w e ll D a y  N u rs e ry  Assn.
L o w e ll G e n e ra l H o s p ita l .
L o w e ll H e b re w  C o m m u n ity  C e n te r , In c  
L o w e ll H ig h  School A lu m n i Assn.
L o w e ll H u m a n e  S ocie ty  
L o w e ll L o d g e  N o . 87 of th e  B . P . O . E  
C o rp . . . . . .
L o w e ll M a s o n ic  A sso ciation , In c .
L o w e ll R e fo rm  C lu b  
L o w e ll V is it in g  N u rs e  Assn.
L o w e ll Y .  M .  C . A . .
L o w th o rp e  School of Lan d scap e  A rc h ite c tu r  
L u c y  Jackson C h a p te r , D .  A . R .
L u c y  S to n e H o m e  1 .
L u d lo w  H o s p ita l S o cie ty  .
L u th e ra n  C h ild re n ’s H o m e , In c .
L u th e ra n  Im m ig ra n t  B o a rd , B o s to n , M ass  
In c .1 . . . . .
L y d ia  E .  P in k h a m  M e m o r ia l, In c .
L y n n  C o u n c il B o y  Scouts of A m e ric a  
L y n n  H e b re w  School A ssn., In c .
L y n n  H is to r ic a l S ocie ty  
L y n n  H o m e  fo r A g e d  M e n  
L y n n  H o m e  fo r A g ed  W o m e n  
L y n n  H o m e  fo r  Y o u n g  W o m e n  
L y n n  H o s p ita l
L y n n fie ld  C e n te r  P la y g ro u n d  Associât 
L y n n h u rs t  M e n ’s C lu b  B ld g . Assn. 
M a c D u ff ie  School fo r  G ir ls , In c .
M a g n o lia  Im p ro v e m e n t  Assn. .
M a g n o lia  L ib ra ry  Assn.
M a j .  G en . L e o n a rd  W o o d  P o st N o  
A m e ric a n  L e g io n  . . . .  
M a ld e n  C o u n c il, B o y  Scouts of A m e ric a  
M a ld e n  H ig h  Schooi F ie ld , In c .
M a ld e n  H o m e  fo r  A g ed  Persons  
M a ld e n  H o s p ita l 
M a ld e n  In d u s tr ia l A id  S ociety  
M a ld e n  P u b lic  L ib ra ry  
M a ld e n  Y .  M .  C . A .
M a n n in g  A ssn .1
R e a l E s ta te  
O ccupied  
b y  th e  C o r­
p o ra tio n
R e a l
E s ta te  n o t 
O ccupied  
b y  th e  C o r ­
p o ra tio n
M o rtg a g e s  
on R e a l 
E s ta te
Shares in  
N a tio n a l 
B anks
Shares in  
C o rp o ra ­
tions
$473,435 _ _ $21,993
17,500 - - -
5,000 _ _
151,200 - $5,500 - 1,390
46,700 _ : $2,975 7,935
308,000
103,401 - _ _
59,000 - _ _
21,000 - 16,950 250 1,023
33,000 - 900 - 660
187,681 $2,000 - -
12,913 - 20,700 _ 10,430
299,588 - - -
30,000 - - - 12,452
17,000 - - - 1,000
21,948 - - - 19,948
7,500 - - -
46,982 - - _ _
129,000 - - - 225,400
246,840 _ _
477,500 4,700 - - 7,166
1,500 _ _ _
- - 1,200 - _
125,500 3,500 - - -
2,292,000 _ 225,000 _ 13,181
5,549 - - -
9,000 _ _ _
7,000 - - _
20,000 _ - _ _
28,300 _ - _ _
24,627 6,000 - _ _
568,750 67,980 44,250 19,400 222,421
50,000 - _ _ _
12,350 - - - -
55,400
135,800 - - - 2,500
1,259 3,741 - - -
284,000 4,500 - - 28,656
7,100 - - - -
21,000 _ _ _ I
87,450 1,000 - -
33,700
- - -
73,493
18,087 - - - -
76,100 - - - _
41,297 - - - 1,000
7,874 - 3,400 1,540 65,409
27,799 100 177,101 - 19,800
34,946 - - - -
907,419 5,000 88,142 - 149,261
3,000 _ _ _ _
67,000 _ _ _ _
50 _ _ _ _
7,500 - - - -
_ 10,000 _ _ _
16,100 - _ _ _
83,800 _ _ _ _
44,000 8,000 _ _ 800
305,747 7,643 4,400 _ 23,256
71,400 - _ _ 1,000
600,300 4,924 9,000 _ 96,361
322,900 7,000 - -
~ ~
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Bonds  
and o th er  
P ublic  
Securities
M o n e y  a t  
In te re s t  
a n d  on  
D e p o s it  in  
Savings  
B an k s
L ib ra ry
a n d
A p p a ra tu s
O th e r
Person al
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
Person al
P ro p e rty
In c o m e E x p e n d i­tu res
$35,325 $2,228 $85,992 $14,127 $473,435 $159,665 $141,316 $122,176
- - 1,000 1,667 17,500 2,667 11,894 12,959
_ 2,129 1,000 330 5,000 3,459 945 852
8,755 7,146 5,000 406 151,200 28,197 56,169 60,325
10,793 48,371 9,969 16,862 46,700 96,905 37,808 37,468
12,500 308,000 12,500 10,143
985 1,667 2,212 3,310 103,401 8,174 60,326 62,173
- _ - 2,000 59,000 2,000 - -
133,063 17,340 2,000 210 21,000 170,836 8,671 6,181
104,414 3,311 37,000 59,955 33,000 206,240 19,054 19,054
- - 9,215 793 189,681 10,008 49,004 48,633
67,050 20,385 2,000 5,499 12,913 126,064 7,367 7,279
27,445 16,080 43,506 2,491 299,588 89,522 49,476 46,695
19,025 3,247 30,716 355 30,000 65,795 19,449 19,561
5,920 7,338 20,000 91 17,000 34,349 4,159 3,465
8,179 770 1,890 1,440 21,948 32,227 8,025 8,404
- - 800 - 7,500 800 1,500 1,500
- - 1,531 1,072 46,982 2,603 30,067 28,948
60,000 - 3,000 13,540 129,000 301,940 43,042 43,031
156,411 16,936 - 4,576 - 177,923 36,496 27,761
- 6,000 25,000 11,626 246,840 42,626 222,910 211,284
585 3,386 6,000 1,760 482,200 18,897 72,534 61,741
_ _ 150 109 1,500 259 321 244
340 4,831 - 962 - 7,333 984 903
- 5,334 8,000 - 129,000 13,334 35,582 30,248
651,269 175 _ 9,263 2,292,000 898,888 231,552 199,505
- 7,614 350 4,084 5,549 12,048 3,907 4,999
_ _ 650 1,017 9,000 1,667 7,691 7,246
- 4,675 8,000 1,078 7,000 13,753 1,198 1,404
- 56,774 1,000 83 20,000 57,857 7,784 7,738
- 25,002 1,200 2,219 28,300 28,421 57,740 56,701
75,000 29,503 831 1,159 30,627 106,493 7,236 5,616
540,530 76,761 60,000 132,849 636,730 1,096,211 187,336 154,959
- - 2,000 656 50,000 2,656 9,309 8,653
- 21 250 1,056 12,350 1,327 3,007 2,738
31,348 5,179 300 110 - 36,937 6,739 6,471
2,000 4,201 1,000 113 55,400 7,314 20,692 18,042
1,640 12,547 12,150 5,886 135,800 34,723 13,048 10,796
- _ _ - 5,000 - 476 599
_ 11,801 2,375 _ - 14,176 39,092 39,328
22,120 1,991 5,000 200 288,500 57,967 47,613 47,812
_ 21,914 3,849 - 25,763 41,901 49,913
- - - 1,000 7,100 1,000 - “
_ _ 1,000 _ 21,000 1,000 - -
- - 6,000 - 88,450 6,000 13,420 13,343
28,349 232 200 630 33,700 102,904 10,847 11,766
5,000 - 18,087 5,000 23,256 23,798
_ _ 960 - 76,100 960 15,574 15,904
13,180 10,747 2,500 556 41,297 27,983 1,459 2,817
45,945 22,895 1,400 3,061 7,874 143,650 17,825 13,321
135,800 10,972 5,187 1,067 27,899 349,927 31,043 17,616
61,369 5,959 11,572 1,576 34,946 80,476 16,003 19,242
133,654 169 33,437 5,499 912,419 410,162 191,663 215,620
31 500 9 3,000 540 148 108
9,000 3,268 67,000 12,268 52,409 53,444
_ 1,366 50 1,366 12 173
5,080 - 2,100 667 7,500 7,847 1,338 771
300 327 10,000 627 2,520 2,193
_ 5,000 _ 16,100 5,000 16,566 15,354
497 236 83,800 733 8,216 10,177
127,373 45,913 1,100 27,596 52,000 202,782 14,824 12,683
103,475 52,801 50,707 4,001 313,390 238,640 129,535 144,727
76,300 6,966 1,000 6,741 71,400 92,007 11,102 10,929
375,000 35,560 223,100 3,309 605,224 742,330 81,442 78,133
51,711 16,761 5,000 146 329,900 73,618 38,770 39,261
“
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M a n o m e t V illa g e  C lu b , In c . $10,200
M a n s fie ld  C h a p te r , D .  A . R . 2,650 _ _ _ _
M a rb le h e a d  A rts  A ssn ., In c . 6,500 _ _ _
M a rb le h e a d  C a th o lic  C lu b 15,000 _ _ _
M a rb le h e a d  F e m a le  H u m a n e  Soc. 7,500 _ _ _
M a rb le h e a d  H is to r ic a l S o cie ty  . 6,750 _ _ _ _
M a r ia  H a y e s  H o m e  fo r A g ed  Persons 20,000 _ $4,875 - $40
M a r in e  B io lo g ic a l L a b o ra to ry  . 1,104,870 $31,000 23,900 - 28,750
M a r in e  S o cie ty  a t  S a lem  in  N .  E . - - - $2,400 8,214
M a r io n  E v e rg re e n  C e m e te ry 1,200 180 - -
M a r io n  L ib ra ry  Assn. . . . . 8,000 17,450 - 11,744 696
M a r io n  N a tu r a l H is to ry  S ocie ty 8,000 _ - - 150
M a r is t  B ro th e rs  of M assachusetts 126,500 8,750 - - _
M a r is t  F a th e rs  of B o s to n  1 _ _ - - _
M a r lb o ro u g h  H o s p ita l . . . . 134,825 - - 30,612
M a rlb o ro u g h  S o cie ty  of N a tu r a l H is to ry 7,000 - - 2,050 2,000
M a r t h a  G o u ld in g  P r a t t  M e m o r ia l  
M a r t h a ’s V in e y a rd  H o s p ita l, In c .
8,500 _ - - 980
50,000 _ - -
M a r y  A . B u rn h a m  S chool, In c . . 96,600 _ - - _
M a r y  Im m a c u la te  P aro ch ia l School, P a lm e r 20,800 _ - - _
M a r y  L a n e  H o s p ita l Assn.
M a ss . Assn, fo r  P ro m o tin g  th e  In te re s ts  of
192,200 - - - -
th e  A d u lt  B lin d  . . . . . 29,408 41,880 - - 29,812
M a ss . A u d u b o n  S o cie ty , In c . 12,214 5,000 - - _
M a ss . B ib le  S o cie ty  . . .
M a ss . B ra n c h  of th e  In te rn a t io n a l O rd e r of
110,000 - 6,700 “ 59,660
th e  K in g ’s D a u g h te rs  a n d  Sons 43,650 _ - - 196
M a ss . C h a r ita b le  M e c h a n ic  Assn. 176,000 352,000 - - -
M a ss . C o llege  o f P h a rm a c y 550,000 369,000 - - 300
M a ss . C o n g re g a tio n a l C h a r ita b le  S o cie ty  
M a ss . C o n g re g a tio n a l C on fe ren ce  a n d  M is -
- - _ 17,000 78,355
s io n a ry  S o cie ty  . . . . . - 60,965 59,000 25,000 46,000
M a ss . E y e  a n d  E a r  In f irm a ry 491,742 - - 12,533 220,418
M a ss . G e n e ra l H o s p ita l . . . . 8,134,800 4,848,700 428,250 102,200 1,425,947
M a ss . G ir l  Scouts, In c . . . . . 157,791 14,100 - - -
M a ss . H is to r ic a l S o cie ty  . . . . 260,000 - - 38,950 234,233
M a ss . H o m e  . . . . . . 75,000 - - - -
M a ss . In s t itu te  of T ec h n o lo g y  . 
M a ss . L eag u e  of G ir ls ’ C lu b s , In c .
12,938,671 590,997 314,400 448,806 9,129,100
11,750 - - 868 -
M a ss . M e m o r ia l H o s p ita ls  1 - - - - -
M a ss . N e w  C h u rc h  U n io n - - 164,550 - 7,774
M ass . O ste o p a th ic  H o s p ita l, In c .1 
M a ss . P y th ia n  S is ters ’ H o m e  Assn.
M a ss . S o cie ty  fo r  th e  P re v e n tio n  o f C ru e lty
- - - - -
15,000 “ - - -
to  A n im a ls  . . . . . .
M a ss . S o cie ty  fo r  th e  P re v e n tio n  of C ru e lty
367,393 4,000 189,415 17,898 358,190
to  C h ild re n  . . . . . . 80,000 - - - 88,082
M a ss . S o cie ty  of M a y f lo w e r  D escen d an ts  1 . - - - - -
M a ss . S ta te  C o lleg e  . . . . .  
M a ss . T ru s te es  of th e  In te rn a t io n a l C o m ­
m itte e  of Y .  M .  C . A . fo r  A rm y  an d  N a v y
2,028,717
W o rk , In c .1 . . . . . . - - - - -
M a ss . W .  C . T .  U . ,  In c .1 . . . .
M a ss . W o m e n ’s H o s p it a l1
M a s te r , W a rd e n s  a n a  M e m b e rs  of th e  G ra n d
- - - - -
~ ~ _ - ~
L o d g e  of M a so n s  in  M ass . 998,121 - - - -
M a y  S chool, In c . . . . . . 267,646 - - - -
M a y n a r d  F in n is h  T e m p e ra n c e  S ocie ty 3,000 - - - -
M e a d o w b ro o k  S chool of W e s to n , In c . 89,094 - - - -
M e d fie ld  H is to r ic a l S ocie ty 1,500 - - - -
M e d fo rd  H is to r ic a l S o cie ty 7,200 - - - -
M e d fo rd  H o m e  fo r  A g ed  M e n  a n d  W o m e n  . 17,055 - - 770 8,990
M e e k in s  L ib ra ry  . . . . . 17,000 - 7,735 - -
M e lro s e  H is to r ic a l S ocie ty 5,000 - - - -
M e lro s e  H o s p ita l Assn. . . . . 275,000 - - - -
M e lro s e  L e g io n  B ld g . Assn. In c . 3,500 - - - -
M e lro s e  Y .  M .  C . A .
M e m o r ia l A ssn ., C h a th a m  P o st N o . 2 53 , A m .
66,000 22,000 “ ” "
L e g io n , In c . . . .
M e m o r ia l A ssn ., S im eo n  L . N ic k e rs o n  P ost
3,300 ” - *
N o . 6 4 , A m . L e g ., In c . . . . .  
M e m o r ia l A ssn., W h itm a n  P o st N o . 2 2 , A m .
10,000 “ " ” -
L e g io n , In c . . . . . . . - 8,500 - - -
M e m o r ia l H a l l  A ssociation 7,000 - - - -
M e m o r ia l H a l l ,  T ru s te es  of 41,900 - - - 2,503
M e m o r ia l H o m e  fo r th e  B lin d  . 60,000 - - - 4,932
M e m o r ia l H o s p ita l . . . . . 1,062,556 - 13,500 - 319,330
M e m o r ia l L ib ra ry  Assn. In c . of D e n n is 2,600 “ - ~
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. $600 $1,187 $10,200 $1,787 $808 $793
- $50 500 40 2,650 590 572 532
- 366 500 263 6,500 1,129 1,664 1,476
_ 2 3,000 345 15,000 3,347 4,076 4,094
$60,000 12,341 100 707 7,500 73,148 5,179 4,977
- 5,653 5,000 - 6,750 10,653 1,475 1,912
61,857 10,053 - 19,015 20,000 95,840 5,355 4,754
18,700 14,170 267,435 23,221 1,135,870 376,176 213,589 200,378
83,200 44,265 1,200 6,532 - 145,811 9,980 8,473
- 14,707 25 191 1,380 14,923 1,981 1,790
- 10,215 8,000 - 25,450 30,655 3,194 3,252
- 507 8,000 4,231 8,000 12,888 369 256
- 2,500 557 135,250 3,057 17,721 17,569
24,528 _ 5,560 134,825 60,700 55,743 50,354
- 274 3,000 34 7,000 7,358 212 101
- 346 655 - 8,500 1,981 278 296
- 42,968 10,000 1,419 50,000 54,387 24,205 38,059
- - 23,000 158 96,600 23,158 73,918 78,606
- - 6,000 - 20,800 6,000 - -
4,570 45,563 25,000 3,890 192,200 79,023 48,173 49,495
84,546 12,009 7,000 9,500 71,288 142,867 20,068 20,996
- - - - 17,214 - 26,707 25,701
176,500 - - 4,497 110,000 247,357 61,671 61,549
_ 1,483 10,600 1,105 43,650 13,384 12,881 13,190
- - - - 528,000 129,120 116,782
1,213,792 41,627 83,500 136,020 919,000 1,*4 75,239 113,486 112,035
139,870 47,067 - 15,155 - 297,447 16,797 18,354
1,200,000 24,006 2,000 218 60,965 1,356,224 190,681 190,681
931,549 6,000 120,000 168,793 491,742 1,459,293 423,128 463,319
3,194,885 180,500 35,000 488,555 12,983,500 5,855,337 2,904,329 2,999,793
- - 15,869 171,891 15,869 174,586 173,384
284,833 1,402 _ 769 260,000 560,187 43,087 41,447
15,753 - - 2,762 75,000 18,515 26,954 25,531
21,997,500 430,000 2,835,000 902,412 13,529,668 36,057,218 3,554,410 3,739,360
- 45 2,000 11,750 2,913 10,527 6,768
190,297 629 8,813 9,495 - 381,558 24,433 26,597
- 7,644 4,000 63 15,000 11,707 4,864 3,271
1,245,315 57,585 11,500 121,580 371,393 2,001,483 274,725 318,139
- 166,913 5,000 40,607 80,000 300,602 281,812 254,077
~ ~ 1,035,615 161,755 2,028,717 1,197,370 1,884,400 1,591,549
: :
176,346 998,121 176,346
- -
- _ 9,000 3,039 267,646 12,039 109,393 102,629
_ _ 500 3,000 500 1,299 1,303_ _ 3,103 514 89,094 3,617 27,923 30,691
_ 1,057 1,000 1,500 2,057 1,400 3,190
_ 8 1,500 205 7,200 1,713 945 836
52,923 28,726 _ 7,377 17,055 98,786 12,705 7,934
28,618 15,626 6,106 _ 17,000 58,085 3,468 2,818_ 300 1 5,000 301 115 114
136,173 31,010 _ 5,349 275,000 172,532 154,768 163,573_ _ 200 269 3,500 469 989 1,130
- 7,552 1,200 862 88,000 9,614 18,840 19,275
- - 600 - 3,300 600 200 200
- - 500 - 10,000 500 1,230 1,230
_ 109 8,500 109 3,002 2,892_ 800 34 7,000 834 655 631
9,546 _ 2,000 993 41,900 15,042 1,974 1,742
75,184 28,708 4,000 2,710 60,000 115,534 37,217 36,364
463,413 4,042 139,153 3,196 1,062,556 942,634 266,282 334,405
- 1,000 330 2,600 1,330 223 134
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M e n ’s C lu b  H o u se  Assn, of M a g n o lia $30,350 $4,000 _
M e rc y  H o s p ita l o f S p rin g fie ld  . 917,000 - - - -
M e rr im a c k  H u m a n e  S ocie ty - - - $825 -
M e rr im a c  T o w n  Im p ro v e m e n t  S oc.1 . 
M e th u e n  P o s t N o . 122, A m . L e g io n  D e p t ,  of
~ - - - ~
M a s s  . . . . .  
M ic h a e l J . O ’C o n n e ll P o s t N o . 76 In c . of
30,000 ~ - -
th e  A m . L e g io n  D e p t , of M a s s .1 - - - - -
M id d le b o ro u g h  R e lie f  Assn. - - - - -
M id d le s e x  C h a r ita b le  In f irm a rie s  In c . 
M id d le s e x  C o llege  of M e d ic in e  an d  S u rg ery ,
183,000 ~ ' “
In c . . . . . . . . 322,000 - - - -
M id d le s e x  School . . . . . 1,229,456 - - - $6,329
M il fo rd  H e b re w  Assn. . . . . 18,000 - - - -
M i l fo r d  H o s p ita l . . . . .  
M il fo r d  P o s t N o . 1544 V .  F .  W . ,  T ru s tees  fo r
142,000 $3,400 ~ ~ 29,527
th e  B e n e fit  of . . . . 16,500 - - - -
M il l ic e n t  L ib ra ry  . . . . . 150,000 - - - 128,000
M il to n  A c a d e m y , T ru s tees  of 880,760 23,500 - - 415,859
M i l to n  P re p a ra to ry  School, In c .
M i l to n  W o m a n ’s C lu b  . . . .
16,719 - - - -
28,000 - - - -
M in u te  M a n  C o u n c il, B o y  Scouts of A m e ric a  1 - - - - -
M is s  H a l l ’s S chool, In c . . . . . 525,022 - - - -
M is s  M i l l ’s S chool, In c . . . . . 28,485 - - - 668
M is s io n  of th e  E p ip h a n y  in  D o rc h e s te r 1 
M is s io n a ry  F ra n c is c an  S isters of th e  In i -
~ ~ “ '
m a c u la te  C o n c e p tio n  . . . . 170,000 - - - -
M o l ly  V a rn u m  C h a p te r , D .  A . R .  
M o n a d n o c k  C o u n c il, In c . , B o y  Scouts of
2,400
"
A m e ric a  . . . . . . 3,500 - - - -
M o n s o n  A c a d e m y , T ru s te es  of .
M o n s o n  F re e  L ib ra ry  an d  R e a d in g  R o o m
53,500 - 2,400 6,866 11,145
Assn. . . . . . . . 10,000 - - - 3,490
M o n s o n  H o m e  fo r A g ed  P eop le , In c . . 5,600 - - - 9,411
M o n tg o m e ry  H o m e  fo r  A g ed  P eople 17,550 - - - 40,595
M o n u m e n t  H a l l  . . . . .  
M o rg a n  M e m o r ia l C o -o p e ra tiv e  In d u s trie s
6,000
'
a n d  S tores, In c . . . . . . 117,537 - - - -
M o r to n  H o s p ita l . . . . .  
M o s e le y  F u n d  fo r  S ocia l S ervice  in  N e w -
97,000 “
b u ry p o r t  . . . . •_ 
M o th e rs ’ R e s t A s so ciatio n  of th e  C i t y  of
5,000 —
N e w to n , In c . . . . . . 31,500 - - -
M o u n t  H o ly o k e  C o lleg e , T ru s tees  of . 3,979,514 296,510 277,601 37,564 1,065,375
M o u n t  H o p e  C e m e te ry , P ro p rie to rs  of 1 - - ~
M o u n t  Id a  School fo r  G ir ls 192,600 - - - “
M t .  L e b a n o n  S o cie ty  . . . . 8,500 - - - -
M o u n t  P le as a n t H o m e  . . . . 220,809 - 2,450 - 12,210
M o u n t  P ro sp ect School . . . .  
M o u n t  S t. M a r y ’s C o n v e n t of M e rc y  o f F a ll
169,500 — '
R i v e r 1 . . . . . . - - _ ~ “
M u s e u m  of F in e  A rts  1 - - - ~
M y r ic k  F u n d  of D e n n is  . . . . - - - ~
N a n ta s k e t  L ib ra ry , In c . . . . . 6,500 - - 7
N a n tu c k e t  A th e n a e u m  . . . . 26,700 4,650 - 9,125
N a n tu c k e t  C iv ic  L eag u e  . . . . - 2,800 - - -
N a n tu c k e t  C o tta g e  H o s p ita l 75,303 - - ~
N a n tu c k e t  H is to r ic a l Assn. 57,370 - - - 7
N a n tu c k e t  M a r ia  M itc h e ll  Assn. 26,100 - - - 1,325
N a t ic k  C a th o lic  W o m a n ’s C lu b 3,500 - - - -
N a t io n a l S ailo rs ' H o m e  . . . . 78,273 70,468 2,000 3,600 54,701
N a t iv i t y  L i te ra ry  Assn. . . . .  
N a t iv i t y  P a r is h ’s S c h o o l1 .
160,000 - “ ~
- - - —
N e ig h b o rh o o d  H o u s e  Assn. 9,000 - - 1,000
N e v in s  M e m o r ia l . . .
N e w  B e d fo rd  an d  F a irh a v e n  C o u n c il of th e
87,000 11,750 20,000 22,735
B o y  S couts of A m e ric a , In c . . 6,950 - - - ~
N e w  B e d fo rd  A n ti-T u b e rc u lo s is  A ssociation 243,946 - - 1,800 22,724
N e w  B e d fo rd  C h ild re n ’s A id  S o cie ty  . - 6,225 - 10,810 9,655
N e w  B e d fo rd  D a y  N u rs e ry  . . 
N e w  B e d fo rd  E n g lis h  7 th  D a y  A d v e n tis t
30,850 — ~
C h u rc h  . . . . . . 1,775 - - ** -
N e w  B e d fo rd  F e m a le  R e fo rm  an d  R e lie f Assn. - - - - -
N e w  B e d fo rd  H o m e  fo r  th e  A ged 25,450 6,125 3,000 - 11,760
N e w  B e d fo rd  M e n 's  M is s io n 13,075 - - - ”
N e w  B e d fo rd  P o r t  S o cie ty
N e w  B e d fo rd  T e a ch e rs ’ B e n e fit  Assn. .
22,500 - - - 1,429
- - - -
N e w  B e d fo rd  Y .  M .  C . A . 137,500 4,000 " 28,050
1 N o  re tu rn .
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Bonds  
an d  o th er  
P u b lic  
Securities
M o n e y  a t  
In te re s t  
a n d  on  
D e p o s it  in  
Savings  
B a n k s
L ib ra ry
an d
A p p a ra tu s
O th e r
Person al
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
P erso n al
P ro p e rty
In c o m e E x p e n d i­tu res
-
$17,592
$3,000
80,000
75
$25
91
$30,350
917,000
$7,025
80,000
18,583
$1,012
331,374
854
$986
329,796
842
- - 1,000 - 30,000 1,000 565 1,197
_ : 35,000 306 183,000 30635,000 70154,470 39554,470
$23,380
172,065
687
32,092
20,000
46,006
1,000
14,000
29,250
20,254
322,000
1,229,456
18,000
145,400
20,000
105,652
1,000
267,938
124,335
218,284
1,350
79,256
124,335
216,888
1,580
79,441
100,000
319,621
5,228
27,081
3,378
2,000
4.000 
50,000
500
4.000
964
25,000
3,333
549
16,500
150,000
904,260
16,719
28,000
2,000
238,192
837,561
3,833
7,927
4,918
14,083
399,257
10,622
7,471
5,627
15,037
395,727
13,604
7,271
2,367
49,601
214
32,594
746
11,916
571
525,022
28,485
94,111
4,566
209,104
8,123
182,081
11,411
- 200
995
8,000
500 617
170,000
2,400
8,200
2,112
5,910
1,977
5,340
2,069
100,930 26,541
550
3,000
578
35,833
3,500
53,500
1,128
186,715
2,562
34,589
9,187
35,479
42,385
29,415
19,356
5,148
34,092
19,062
4,500
1,000
2,000
3,631
1,331
10,362
10,000
5,600
17,550
6,000
59,154
75,249
91,375
3,034
6,435
7,493
725
2,832
6,593
5,738
1,349
89,204 86,506 6,500 1,041
117,537
97,000 183,251 79,553 79,991
6,005 6,927 - 1,005 5,000 13,937 5,779 4,248
2,553,266 51,164 457,763 217,339
31,500
4,276,024 4,660,072
6,860
1,213,499
5,195
1,198,737
50,885
2,500
15,853
1,000
17,747
450
12,412
10,000
3,427
25
4,712
192,600
8,500
220,809
169,500
21,174
475
98,522
13,500
116,690
1,280
19,966
22,248
109,484
1,265
31,837
19,061
3,570
85,928
116,700
12,680
204
10,233
200
33,273
11,633
126,359
3,500
10,000
18,638
12,500
11,350
1,000
12,000
410
15,001
86
143,729
4,038
7,980
2,000
459
6.500 
31,350
2,800
75,303
57,370
26,100
3.500 
148,741 
160,000
12,680
4,114
47,929
286
195,640
28,171
232,942
2,000
178,460
12,000
555
1,201
5,598
909
38,881
4,856
9,061
15,947
3,000
441
1,291
6,619
783
44,785
4,847
9,295
14,876
7,500
12,600
152,200 6,811
500
70,000
738
178
9,000
98,750
14,838
271,924
6,967
26,153
7,187
26,669
90,415
158,295
78,337
2,358
13,074
639
42,192
1,000
9,733
1,466
6,950
243,946
6,225
30,850
169,222
191,834
82,192
8,106
135,323
33,328
10,537
8,008
135,278
33,199
9,464
- - - - 1,775 - 550 595
20,496
56,290
25,008
20,767
1,957
3,810
4,200
200
4,800
5,039
668
640
76
31,575
13,075
22,500
137,500
69,503
79,354
2,597
40,736
4,050
6,530
5,102
851
33,165
2,591
6,268
5,327
777
39,887
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A b s t r a c t  o f  R e t u r n s  o f
R e a l E s ta te  
O ccupied  
by th e  C o r ­
p o ra tio n
R e a l
E s ta te  n o t M o rtg ag es Shares in Shares in
N a m e  of C o rp o ra tio n O ccupied on R e a l N a tio n a l C o rp o ra -
b y  th e  C o r­
p o ra tio n
E s ta te B an ks tions
N e w  B e d fo rd  Y .  W . C . A . $225,900 _ _ _
N e w  C h u rc h  In s t itu te  of E d u c a t io n  . 50,000 - - - $6,100
N e w  E n g la n d  A n ti-V iv is e c tio n  S ocie ty - - - - -
N e w  E n g la n d  B a p t is t  H o s p it a l1 - - - - -
N e w  E n g la n d  C o n s e rv a to ry  of M u s ic 1,262,793 $80,000 - - 2,800
N e w  E n g la n d  D eaconess Assn. . 142,400 12,425 $2,000 - 1,200
N e w  E n g la n d  D eaconess H o s p ita l 1 - - - - -
N e w  E n g la n d  F re n c h -A m e ric a n  H o m e 7,450 - - - -
N .  E .  H is to r ic  G en ea lo g ica l S ocie ty  1 .
N .  E .  H o m e  fo r D e a f  M u te s  (A g e d , B lin d  or
_ _ ~ “ “
In f i r m ) 1 . . . . . . - - - - -
N . E . H o m e  fo r L i t t le  W a n d e re rs 194,062 - - - 126,134
N . E .  H o s p ita l fo r  W o m e n  a n d  C h ild re n  
N e w  E n g la n d  P ea b o d y  H o m e  fo r C rip p le d
598,700 10,200 6,400 - 373,578
C h ild re n  . . . . . . 400,000 - - - 449,900
N . E .  S chool of T h e o lo g y  1 - - - - -
N e w b u ry p o r t  B e th e l S ocie ty - - - $1,990 -
N e w b u ry p o rt  H o m e o p a th ic  H o s p ita l . 
N e w b u ry p o rt  S o cie ty  fo r  th e  R e lie f of A ged
38,607 ~ ■
10,600 5,820
M e n  . . . . . . .
N e w b u ry p o r t  S o cie ty  fo r  th e  R e lie f  of A ged
18,248 1,000
'
11,910
3,865
34,048
35,758W o m e n  . . . . . . 20,500 - -
N e w b u ry p o r t  Y .  M .  C . A .
N e w c o m b  H o m e  fo r  O ld  L a d ie s  of N o r to n ,
55,000 ~ 10,320
M a ss . . . . . . . . 50,000 3,300 27,127 2,000 174
N e w to n  C a th o lic  C lu b  . . . . - - - - -
N e w to n  C e n tre  W o m a n 's  C lu b , In c . . 74,039 - - - -
N e w to n  H o s p ita l . . . . . 1,928,519 - - - 6,277
N e w to n  L o c a l C o u n c il G ir l  S couts, In c . 18,400 - - - -
N e w to n  T h e o lo g ic a l In s t itu t io n 297,300 23,000 101,800 - 261,318
N e w to n  Y .  M .  C . A . 148,587 - - - 2,517
N ic k e rs o n  H o m e  fo r  C h ild re n 12,000 - - - -
N o b le  a n d  G reen o u g h  School 378,596 - 36,679 - 1,295
N o b le  H o s p ita l, T ru s te es  of 294,043 - - - -
N o r fo lk  H o u s e  C e n tre  1 . . . . - - - - -
N o r th  A d a m s  H o s p ita l . . . . 350,851 - - 5,625 44,480
N o r th  A tt le b o ro u g h  H is to r ic a l S o cie ty , In c . 11,690 - - - -
N o r th  B e n n e t S t. In d u s tr ia l School 108,710 - - - 15,584
>Jorth  C h e lm sfo rd  L ib ra ry  C o rp . 2,500 - - - -
N o r th  E n d  G u ild  of N e w  B e d fo rd - - - 1,860 1,050
N o r th  M a r io n  C e m e te ry  Assn. . 560 - - - -
N o r th  S au g u s  Im p ro v e m e n t Assn. 2,500 - - - ■
N o rth  S c itu a te  L ib ra ry  Assn. 8,500 - - -
N o r th  S hore B a b ie s  H o s p ita l 52,038 - - - 6,625
N o r th  S hore  C o u n try  D a y  School 
N o r th  W o rc e s te r A id  S o cie ty
47,500
10,800 _ _ _ -
N o rth e a s te rn  U n iv e rs ity  of th e  B o s to n  Y .  M .
C . A .................................................................................
N o r th e rn  W o rc e s te r C o u n ty  P u b lic  H e a lth
501,496
4,000
- - - -
— — — —
N o rth f ie ld  Schools . . . . . 2,569,239 132,311 265,390 2,696 585,196
N o ru m b e g a  C o u n c il, B o y  Scouts of A m e ric a  
N o rw e g ia n  O ld  P eo p le ’s H o m e  a n d  C h a r i-
4,300
ta b le  Assn, of G re a te r  B o s to n  1 - - -
N o rw o o d  H o s p ita l . . . . . 355,725 - - - 5,829
N o tre  D a m e  A c a d e m y  1 - - ~ ~
N o tre  D a m e  C o n v e n t (S isters of A ssu m p tio n ) 6,500 - - -
N o tre  D a m e  de L o u rd es  School, L o w e ll 81,815 - - - ~
N o tre  D a m e  N o rm a l In s t itu te  . 160,000 - - - “
N o tre  D a m e  of S even D o lo rs  P aro ch ia l School 140,000 - - -
N o tre  D a m e  P aro ch ia l School, S o u th b rid g e  . 
N o tre  D a m e  School in  th e  P aris h  of N o tre
35,000
D a m e  of th e  Sacred H e a r t  of N o r th  A d am s, 
M ass . . . . . . . . 78,000 _ _ - -
N o tre  D a m e  T ra in in g  School (L e o m in s te r) . 60,000 - - - ~
N o tre  D a m e  T ra in in g  School (W a lth a m )  . 278,200 - - “
N u rs e ry  T ra in in g  School o f B oston  1 . - - - - -
O a k  G ro v e  C e m e te ry , P ro p rie to rs  of . - - 4,000 - 5,483
O d d  F e llo w s  H o m e  of M ass. 250,000 - 650 - 500
O ld  B rid g e w a te r H is to r ic a l S ocie ty
O ld  C o lo n y  C o u n c il, In c . , B o y  S couts of
15,500 100 —
A m e ric a  . . . . . . 10,000 - - - “
O ld  C o lo n y  H is to r ic a l S o cie ty  . 10,000 - - - ~
O ld  C o lo n y  P o s t, V . F . W . ,  B ld g . A ssn ., In c . 8,000 - - - -
O ld  C o n c o rd  C h a p te r , D .  A . IL 5,500 3,150 - -
O ld  D a r tm o u th  H is to r ic a l S ocie ty 57,800 2 - 5,304 97,512
O ld  L a d ie s ’ H o m e  (L o w e ll) 78,644 - - 1,300 8,857
O ld  L a d ie s ’ H o m e  Assn. (H a v e rh i ll)  . 17,850 3,375 7,700 4,224 13,573
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$26,423 $8,908 $13,396 $786 $225,900 $49,513 $72,803 $74,010
104,025 _ 2,500 7,261 50,000 119,886 39,762 38,412
57,459 4,100 600 803 - 62,962 15,644 15,953
496,459 _ 216,861 40,693 1,342,793 756,813 304,339 358,256
54,043 63,900 11,814 46,687 154,825 179,644 88,617 96,867
_
1,000 - 7,450 1,000 2,981 2,981
959,295 34,732
-
7,268 194,062 1,127,429 119,227 172,215
357,487 571 47,268 4,420 608,900 789,724 202,103 250,596
69,430 - 30,000 1,417 400,000 550,747 120,689 119,272
2,495 _ 15 _ 4,500 259 312
5,840 12,512 15,000 15,152 38,607 64,924 22,187 22,315
58,320 35,682 1,000 6,186 19,248 147,146 10,895 8,069
103,130 77,504 _ _ 20,500 220,257 14,763 12,422
18,840 14,900 5,000 - 55,000 49,060 15,661 15,690
152,300 38,372 4,500 19,252 53,300 243,725 18,711 12,048
4 230 679 - 913 5,084 4,406_ 2,564 3,000 1,860 74,039 7,424 18,352 17,488
366,366 889 44,372 63,464 1,928,519 481,368 350,214 352,333
1,820 1,500 5,292 18,400 8,612 219 6,390
991,888 6,406 30,000 19,323 320,300 1,410,735 104,773 104,410
27,185 29,441 16,166 673 148,587 75,982 76,938 75,261
17,500 500 210 12,000 18,210 5,099 5,099
38,918 8,200 10,000 78,654 378,596 173,746 135,050 114,967
17,848 27,212 257,461 294,043 302,521 65,693 79,797
20,558 5,430 _ 3,814 350,851 79,907 100,519 117,597
305 100 245 11,690 650 191 93
39,141 1,884 20,967 2,580 108,710 80,156 65,664 74,210
2,800 10,000 - 2,500 12,800 1,284 1,328
7,680 770 667 - 12,027 2,736 2,386
1,632 10 11 560 1,653 111 101
100 - 2,500 100 379 401_ 5,000 1,697 8,500 6,697 2,116 1,753
73,836 25,367 13,235 52,038 119,063 35,180 41,672
3,000 5,259 47,500 8,259 48,190 54,284
- 186 2,000 74 10,800 2,260 1,306 1,330
174,400 6,748 50,000 39,284 501,496 270,432 833,636 804,478
579 4,000 579 12,136 11,777
1,683,237 11,227 489,909 242,956 2,701,550 3,280,611 596,271 610,100
- 4,300 11,531 11,433
40,940
-
39,756 4,772 355,725 91,297 101,484 110,272
500 6,500 500 - -
6,200 _ 81,815 6,200 6,635 6,635
7,000 _ 160,000 7,000 20,486 20,086
9,000 _ 140,000 9,000 971 44,774
- - 2,500 - 35,000 2,500 _
10,250 78,000 10,250 9,753 9,753
900 17 60,000 917 - 5,000
- - - 278,200 - - “
2,000 150 10,091 - 40,614 5,059 7,513
169,435 _ 73,621 250,000 244,206 79,432 64,962
- 1,827 4,000 - 15,600 5,827 185 389
2,500 _ 10,000 2,500 7,612 7,212
7 856 5,000 114 10,000 12,970 2,107 2,873
- 8,000 - 5,240 5,240
1,000 19 8,650 1,019 641 743
5 572 1 - 57,802 185,367 12,738 14,386
101,202 4,500 15,576 78,644 257,166 14,330 14,072
86^825 20i691 4,000 62,242 21,225 199,255 18,208 14,213
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N a m e  of C o rp o ra tio n
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Dy th e  C o r ­
p o ra tio n
R e a l
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p o ra tio n
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E s ta te
Shares in  
N a tio n a l  
B an ks
Shares in  
C o rp o ra ­
tions
O ld  L a d ie s ’ H o m e  Assn, of C h e lsea , M a ss . . $9,000 _ $45,500 _ _
O ld  L a d ie s ’ H o m e  S o cie ty  (B e v e r ly )  . 22,075 - 3,025 $5,000 -
O ld  L a n d in g  C e m e te ry  Assn.
O ld  P eo p le ’s H o m e  Assn, of N a n tu c k e t
300 $150 - - ”
21,890 - - 2,684 $110
O ld  S o u th  H is to r ic a l S o cie ty - - - -
O liv e  A v en u e  a n d  S u rro u n d in g s  Im p ro v e ­
m e n t  Assn. . . . . . . 400 _ _ - -
O rd e r o f S t. A n n e  . . . . . 130,100 - - 72
O rd e r of th e  B ro th e rs  of th e  Sacred H e a r t  of 
N . E .  I n c ....................................................................... 280,000 _ _ - -
O s te rv ille  F re e  L ib ra ry  . . . . 11,475 - - -
O u r L a d y  of H o p e  Assn. . . . . 101,600 10,000 - - -
O u r  L a d y  of L o u rd es  School 64,000 - - “
O u r  L a d y  of M o u n t  C a rm e l 21,300 46,600 - - -
O u r L a d y  of M t .  C a rm e l School Assn. 25,000 - -
O u r L a d y  of th e  R o s a ry  C h u rch  C o rp o ra tio n  
P arish  of S t. J o h n ’s C h u rc h  in  A r lin g to n
142,900 8,300 - “ “
7,500 6,000 - -
P a rk  School C o rp o ra tio n  . . . . 151,560 - - “
P aro ch ia l School Assn, of O u r L a d y  (N e w to n ) 385,000 - - -
P ass ion ist M is s io n a ry  S ocie ty  of W e s t S p rin g -  
fie ld  ............................................................................ 337,200 11,800 _ _ -
P a u l P r a t t  M e m o r ia l L ib ra ry  . 42,500 - - - 3,600
P a u l R e v e re  M e m o r ia l A ssn .1 - - - -
P ea b o d y  M u s e u m  of S alem 100,760 132,000 - - 53,892
P eop les In s t itu te  of N o rth a m p to n 95,939 - - -
P erk in s  In s t itu t io n  an d  M a ss . Sch. fo r  th e
1,042,284 657,000 1,300 _ 2,586,971
P e r le y  F re e  School, T ru s te es  of th e  . 81,000 - 5,000 5,136 6,286
P e rm a n e n t Peace F u n d , T ru s tees  of . - 42,160 2,500 3,979 14,075
P e te r B e n t  B rig h a m  H o s p ita l 2,078,008 1,894,261 474,460 - 239,462
P ete rs h a m  E xc h a n g e  . . . . 2,800 - - _ ~
P ete rs h a m  H is to r ic a l S o cie ty , In c . 15,210 - - -
P e te rs h a m  M e m o r ia l L ib ra ry 20,000 - - - 12,090
P h illip s  A c a d e m y , T ru s te es  of . 2,839,950 345,063 73,050 3,572 2,317,937
P ic k e t t  F u n d  of th e  T o w n  of M a rb le h e a d  . - 2,000 - 2,700 "
P ilg r im  J o h n  H o w la n d  S o cie ty , In c . . 3,600 - -
P ilg r im  S o cie ty  . . . . . 157,150 - - 621
P in e  G ro v e  C e m e te ry , P ro p rie to rs 8,000 - 3,800 1,584 1,500
P itts f ie ld  A n ti-T u b e rc u lo s is  Assn. 58,800 - - -
P itts f ie ld  D a y  N u rs e ry  Assn. 11,500 - - -
P itts f ie ld  Y .  M .  C . A .................................................. 345,080 130,000 - - -
P le a s a n t V a lle y  B ird  a n d  W ild  F lo w e r  S an c­
tu a ry  A ssn . . . . . . . 8,000 _ - - -
P lu m m e r F a rm  School of R e fo rm  fo r B o ys  . 15,000 - - - 18,890
P ly m o u th  A n t iq u a r ia n  S o cie ty  . 13,500 1,025 - n
P ly m o u th  F ra g m e n t S ociety - - - 852
P ly m o u th  P u b lic  L ib ra ry  . . . . - - 1,215
P o c u m tu c k  V a l le y  M e m o r ia l Assn. 16,100 2,800 - ~
P o lish  H o m e  of T h e  L i t t le  F lo w e r, In c .1 - - - ~
P o n k ap o ag  G ra n g e  of C a n to n , N o . 231  P a ­
tro n s  of H u s b a n d ry , In c . 7,600 _ - - -
P o r t ia  L a w  S c h o o l1 . - - ~ “
P ost N o . 47 , G . A . R .,  Assn. 9,150 9,150 - -
P o st 68 , G . A . R . C o rp o ra tio n  1 - - - -
P r a t t  F re e  S chool, T ru s te es  of . 10,000 2,000 -
Precious B lo o d  School . . . . 170,000 - -
- - - -
P ro sp ect H i l l  School . . . . 207,204 10,200 9,000 2,800
P ro te c to ry  of M a r y  Im m a c u la te 131,200 - -
P u b lic  L ib ra ry  Assn, of E a s th a m p to n 30,000 - - 6,105P u b lic  R e se rv a tio n s , T ru s te es  of 97,270 2,300 - ~
P u tn a m  F re e  Scho ol, T ru s te es  of - - 700 3,000
P u tn a m  H o m e , In c .1 . . . . - - - “
Q u in c y  C o u n c il In c ., B o y  Scouts of A m e ric a 24,500 - - -
Q u in c y  C o u n c il G ir l  Scouts, In c . 11,000 - - -
Q u in c y  H e b re w  L y c e u m , In c . 8,000 - - -
Q u in c y  W o m e n 's  C lu b  . . . . - 42,000 - -
Q u in s ig a m o n d  Im p ro v e m e n t a n d  E d u c a tio n a l 
Assn. . . . . . . . _ _ _ - -
Q u in s ig a m o n d  V a l N o . 1, I .  0 .  G . T .  . 7,550 - - - “
R a d c liffe  C o lleg e  . . . . . 2,175,000 98,800 10,000 -
R a lp h  W a ld o  E m e rs o n  M e m o r ia l Assn. 11,260 2,025 - -
R a m a p o g u e  H is to ric a l S o cie ty  . 6,000 - - - “
R a n d o lp h  V is it in g  N u rs e  Assn. . - - “
R a y  M e m o r ia l Assn. . . . . 150,000 - ~ - “
R e a d in g  A n t iq u a r ia n  S ocie ty 3,000 - - - _
R e ad in g  H o m e  fo r A ged  W o m e n - - ~
R e h o b o th  A n t iq u a r ia n  S o cie ty  . 25,000 325
1 N o  re tu rn .
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Other
Personal
Property
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Property
Income Expendi­tures
$27,000 $10,278 _ $1,165 $9,000 $83,943 $4,328 $3,596
129,682 8,771 $2,500 1,822 22,075 150,800 11,669 8,285
_ 8,648 100 - 450 8,748 567 469
950 47,739 334 852 21,890 52,669 16,906 4,389
- - 100 349 - 449 460 111
_ 3 50 _ 400 53 90 83
1,340 16,889 16,000 982 130,100 35,283 36,273 35,887
_ _ _ _ 280,000 _ 53,143 49,418
- - 6,000 220 11,475 6,220 1,262 1,556
- - 5,000 _ 111,600 5,000 12,000 12,000
- - 6,000 _ 64,000 6,000 12,900 12,900
_ - - _ 67,900 - 4,000 4,000
- - 3,000 _ 25,000 3,000 7,800 7,800
- - - _ 151,200 - 13,947 12,890
- 5,573 6,200 399 13,500 12,172 8,209 7,952
- 3,139 5,061 6,355 151,560 14,555 68,908 67,435
- - 30,000 - 385,000 30,000 20,587 20,587
_ _ 15,000 6,000 349,000 21,000 _ _
2,000 3,500 10,500 2,851 42,500 22,451 6,824 6,471
267,704 118,025 20,000 13,423 232,760 473,044 33,802 33,136
33,000 6,394 6,318 3,225 95,939 48,937 11,442 14,068
1,793,951 99,452 164,711 66,046 1,699,284 4,712,431 373,994 322,448
86,880 5,328 5,000 2,994 81,000 116,624 9,593 9,299
47,666 - _ 340 42,160 68,560 7,877 7,877
1,030,704 - 241,494 189,947 3,972,269 2,176,067 643,380 668,839
_ 73 500 66 2,800 639 4,183 4,287
_ 2,804 500 13 15,210 3,317 138 111
12,283 6,456 15,000 188 20,000 46,017 2,318 2,050
3,096,541 116,526 1,538,000 33,971 3,185,013 7,179,597 701,972 696,116
1,000 4,311 _ 4,000 2,000 12,011 654 678
_ 1,750 - 250 3,600 2,000 1,233 823
16,788 15,211 _ 3,117 157,150 35,737 7,334 7,912
56,700 7,575 _ 65 8,000 71,224 7,487 6,243
40,900 2,245 _ 900 58,800 45,645 20,255 20,204
1,500 599 _ 191 11,500 2,290 4,741 4,731
52,300 1,753 15,000 2,059 475,080 71,112 73,094 80,831
_ _ _ 500 8,000 500 - -
71,356 21,448 _ 14,010 15,000 125,704 12,083 11,937
764 _ 67 14,525 831 1,636 1,683
18,904 15,500 _ 995 - 37,126 2,823 3,512
10,388 8,339 8,000 394 - 39,852 - -
7,000 6,816 - 113 18,900 13,929 1,963 976
- - 700 200 7,600 900 - -
- 2,730 400 700 18,300 3,830 2,965 2,560
28,123 776 200 110 12,000 32,629 1,575 1,721
5,000 170,000 5,000 11,285 11,285
32,800 1,873 29,797 1,418 217,404 80,088 51,333 65,165
39,615 218 131,200 39,833 55,885 55,866
1,200 35,308 20,000 210 30,000 57,468 8,099 7,888
60,489 8,000 677 99,570 75,271 4,780 5,320
84,634 5,500 1,400 - 98,029 8,358 7,968
24,500 _ _ -
3,000 _ 11,000 3,000 8,714 8,519
8,000 - - 690
- 6,373 - 3,669 42,000 10,042 16,176 16,150
382 _ 382 11 4
100 _ 7,550 100 4,021 3,887
2,339,694 17,019 200,000 295,321 2,273,800 5,405,957 756,142 745,649
36,012 _ 13,285 36,012 10,735 10,735
3,500 162 500 583 6,000 4,745 318 187
250 - 250 2,200 2,200
150,000 - - 3,500
500 63 3,000 563 250 236
20,729 8,531 1,445 - 50,037 6,157 6,191
9,561 3,000 25,000 12,886 1,563 1,260
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A b s t k a c t  o p  R e t u r n s  o f
Name of Corporation
R e a l E s ta te  
O ccupied
R e a l
E s ta te  n o t M o rtg ag es Shares in Shares in
O ccupied on R e a l N a tio n a l C o rp o ra -
p o ra tio n b y  th e  C o r­p o ra tio n
E s ta te B a n k s tions
$103,410
5,500 _ _ _
43,100
38,414 - -
~ $6,670
14,097
50,000 _
12,600 $11,750 - - -
6,500 15,000 $11,000 $540 3,027
— 300 - - _
158,400 - - -
75,045 - - - 14,799
9,700 _ _
5,350 _ _ _ _
153,220 _ 3,100 3,900 _
12,350 _ - _ 2,000
2,585,500 33,700 - -
653,925 8,000 - _ _
556,150 55,230 - _ _
39,130 - _ 29,110
90,570
: : :
8,000 :
: : :
6,000 _
4,000 - - - -
65,000
72,750 - _ _
175,850 - _ _
15,000 - - - -
60,000 - - - -
197,750 :
: :
-
32,000 _ _ _ _
62,450 9,500 - - _
354,300 23,600 - - -
40,000 850 - - 47,000
94,700 15,700
-
-
-
3,000 13,000 _ _ _
89,800 _ - - -
51,000 7,450 - - -
390,000 170 - - -
152,600 5,600 - - _
340,000 - - _
15,000 - - - -
1,103,000 4,000 _ _ _
104,500 155,000 - - -
13,000 - - -
4,000 - - - -
234,200 3,600 - - -
122,000 _ _
140,000 _ _ _ _
164,450 _ 52,925 390 2,500
198,500 _ _ _
202,500 - - - -
108,600 -
-
_
-
61,500 - - - -
Religious of Christian Education, Inc. 
Research Club of Provincetown 
Rest Home Assn. . . . .
Rest House, Inc. '
Resthaven Corporation 1 .
Revere Post No. 61, Am. Legion, Inc. 
Revere Veterans Associates 
Richard Salter Storrs Library of Long 
meadow . . . . .  
Rising Hope Lodge, No. 22, I. (j. G. T. 
Rivers School .
Robert B. Brigham Hospital for Incurables 
Robert Gould Shaw House, Inc.
Rockland Post No. 147, Am. Legion Bldg 
Assn., Inc. . . . .
Rockport Art Assn. . . ’
Rogers Hall, Trustees of .
Rogers Home for Aged Women .
Roman Catholic Archbishop of Boston 
Roman Catholic Bishop of Fall River 
Roman Catholic Bishop of Springfield 
Ropes Memorial, Trustees of 
Rosary Catholic Association 
Round Hills Radio Corporation 
Roxbury Home for Aged Women 1 
Roxbury Neighborhood House Assn.1 
Roxbury Post No. 44 Home Assn., Inc 
Royall House Assn. .
Rufus F. Dawes Hotel Assn.1 
Rufus Putnam  Memorial Assn.
Rumford Historical Assn. .
R utland Corner House 1 .
Sacred H eart and St. A nthony Parochial 
Schools of Lynn .
Sacred H eart Convent and School 
Sacred H eart Home, New Bedford 
Sacred H eart Parish School Corp. of Milford 
Sacred H eart Parochial School Assn, of 
Gardner . . . . . .
Sacred H eart Parochial School of East 
B oston1 . . . . .
Sacred H eart School Convent, New Bedford 
Sacred H eart School Assn, of Cambridge 1 
Sacred H eart School Assn, of Holyoke 
Sacred H eart School Assn, of Northam pton 
Sacred H eart School Corp. of Brockton 
Sacred H eart Society of Springfield 
Sailors Snug H arbor of Boston .
St. Agnes School Assn, of Arlington 1 .
S t. Aloysius (Newburyport) 1 
St. Aloysius Parochial School, Springfield . 
St. Alphonsus Catholic Total Abstinence and 
Benevolent Society
St. Anne’s Educational and Religious Assn. 
St. Anne’s Educational Institu te, Salem 
St. Anne’s French-Catholic Orphanage 
St. Anne’s Hospital Corporation 
St. Anne’s Parish . . . .
St. Anne’s Parochial School, M ontague 
St. Anne’s Roman Catholic Church of Fall 
River . . . . .
St. Anne’s Schools of W ebster .
St. Anthony’s School, Shirley 
St. Anthony’s School of Worcester 
St. Antonio of Padua Society of the C ity of 
Lowell, Mass. . . . .
St. Augustine’s School Assn., Boston 1 
St. B ernard’s Parish School, Assn.
St. B ernard’s Parochial School and Convent 
Newton . . . . .
St. Casimir’s School, Worcester 
St. Catherine’s Convent of Fall River, Mass 
St. Cecelia’s School, Leominster 
St. Charles’ Educational Assn, of Pittsfield 
St. Charles Parochial School Corp. of Wo 
burn, M ass.1 . . . .
St. Charles School Corporation of W altham 
St. Chretienne Educational Institute, Inc 
Salem . . . . . .
1 No return.
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_ _ $6,200 $3,127 $103,410 $9,327 $46,493 $44,813
- - - - 5,500 - 1,186 1,014
$3,452 - 6,000 1,340 43,100 17,462 17,391 16,710
126,343 - 6,000 2,122 38,414 148,562 15,144 15,363
_ _ _ _ 50,000 _ 12,404 12,302
- - 200 10 24,350 210 1,368 1,358
39,290 $28,723 1,000 23,940 21,500 107,520 15,342 12,697
- 68 142 8 300 218 81 73
- - 11,368 1,757 158,400 13,125 159,007 158,703
60,205 - 1,000 5,913 75,045 81,917 12,673 12,573
_ 1,738 _ 12 9,700 1,750 1,242 1,439
- 10 150 348 5,350 508 3,690 3,342
34,920 18,157 20,000 9,703 153,220 89,780 64,192 76,885
- 19,427 - 25 12,350 21,452 1,705 2,762
- - 89,763 5,575 2,619,200 95,338 124,257 159,006- 2,324 3,500 687 661,925 6,511 21,850 38,048
- - 7,200 - 611,380 7,200 20,480 32,492
87,111 - 3,800 2,602 39,130 122,623 14,514 15,891
- - 6,000 - 90,570 6,000 8,154 8,154
: : -
15,000 - 15,000 4,139 4,139
- 4,134 1,000 196 8,000 5,330 988 797
9,895 1,291 _ 16,967 6,000 28,153 1,145 1,733
- 26,652 1,000 2,640 4,000 30,292 994 831
6,000 65,000 6,000 10,330 10,330
- - - _ 72,750 - 1,393 2,817_ _ - _ 175,850 - 42,357 39,725
- - 1,000 - 15,000 1,000 160 220
- - 4,000 - 60,000 4,000 -
: :
8,000
:
197,750 8,000 14,416 14,416
_ - 3,000 - 32,000 3,000 590 3,393_ _ 3,500 _ 71,950 3,500 764 3,744
_ _ 6,000 - 377,900 6,000 50,000 50,000
200,000 6,077 - 2,591 40,850 255,668 16,761 17,732
- - 5,000
~
110,400 5,000 7,500 7,500
_ _ 1,500 _ 16,000 1,500 7,140 7,140_ _ 1,300 - 89,800 1,300 - -
_ _ 2,000 _ 58,450 2,000 5,593 5,593_ 100 25,000 1,313 390,170 26,413 50,283 49,767
_ 70,000 _ 158,200 70,000 56,272 56,686
_ _ _ _ 340,000 - - -
- - 200 - 15,000 200 - 4,400
7,414 1,107,000 7,414 83,853 76,439
6,000 259,500 6,000 8,244 8,244
- - - 13,000 - 2,135 2,135
_ 207 50 - 4,000 257 895 895
- - 16,000 - 237,800 16,000 26,229 26,229
_ 122,000 _ - -_ 140,000 - - —
_ 6,680 167 164,450 62,662 25,707 25,817
5,000 _ 198,500 5,000 - -
- - - 202,500 ~ 11,118 11,118
- - _ - 108,600 - - 17,441
- - 6,500 - 61,500 6,500 19,250 19,250
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Shares in 
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tions
St. Elizabeth’s Hospital of Boston 1 .
S t. Eulalia’s School Corp.
St. Francis de Sales School Assn, of Charles-
$210,000 - - - -
town 1 . _ _ _ _ _
St. Francis Society . . . . . 477,500 $37,000 - _ _
St. George L iterary Assn.
St. H yacinth’s School, New Bedford .
239,930 - - _
40,000 - - -
St. Jacques Parochial School 87,000 _ - -
St. Jam es Catholic Club, New Bedford 5,275 - - -
St. Jam es Educational Assn. Haverhill 287,500 24 500 - - _
St. Jam es Educational Institu te, Salem 91,470 - - -
St. James School Assn., Boston 1 - - - -
St. Jean  B aptiste School of Lynn 75,000 - - -
St. Jerome Catholic Assn. 153,660 27 510 - - -S t. Joan D ’Arc School, Southbridge . 50,000 - - -
St. Joan of Arc Literary Assn. . 210,970 - - -
St. John the B aptist Educational Institu te  . 
St. John the B aptist Russian Orthodox Greek
32,190 - - - -
Catholic Church of Lawrence 1,200 - - -
St. John the Evangelist School .
St. John’s Educational Assn, of Fitchburg,
51,000 - - _ ~
M ass. . . . . . . . 24,000 - - -
St. John ’s Educational Institute 109,000 - - -
St. John’s Hospital, Lowell
St. John’s Normal College of D anvers (St.
396,200 10,500 “ $4,823
Joseph Juniorate) . . . .  
St. John ’s Parochial School Assn., Clinton .
129,500 - - -
29,850 3 075 - - -St. John’s Schools of Worcester 243,100 - - -
St. John’s Total Abstinence Society . 3,000 - - -
St. Joseph School, Wakefield
St. Joseph’s Catholic Society of Chicopee .
145,900 - - -
118,000 - - -
St. Joseph’s Educational Assn, of Fitchburg 234,600 - - -
St. Joseph’s Educational Assn, of Pittsfield . 
St. Joseph’s H ospital and Convent, New Bed-
186,000 - -
ford . . . . . . . 36,125 - - -
St. Joseph’s Hospital, Inc., Lowell 
St. Joseph’s Institu te  (Lynn)
St. Joseph’s Orphanage 1 . . . .  
St. Joseph’s Parish, Fairhaven .
St. Joseph’s School, Somerville .
165,500 - - -
152,000 - - -
- - - -
50,000 - - -
397,800 - - -
St. Joseph’s School Assn, of Springfield 
St. Joseph’s School Corpn. of Leicester, Mass.
292,400 37,800 - - -24,075 - - -
St. Joseph’s School Corpn., W est End, Boston 1 
St. Joseph’s School, Malden
- - - -
12,250 - - -
St. Joseph’s School of N orth Brookfield 
St. Joseph’s School of Worcester, Mass.
St. Joseph’s School of W ebster .
St. Joseph’s Temperance Assn, of Lynn 
St. Joseph’s Total Abstinence Soc. of Boston 
St. Lawrence L iterary Society of Ipswich,
14,000 - - -
144,000 - - -
231,000 82,000 - - -
11,850 7,600 - - -
5,000 15,000 - -
Mass. . . . . . . . 7,000 - - 300
St. Leo’s Parochial School 76,700 - - -
St. Louis Parochial Schools of Lowell, Mass. 144,050 _ - - -
St. Louis Schools of W ebster 261,400 111,200 - - -
St. Luke’s Hospital of Middleborough 50,000 - - -
St. Luke’s Hospital of New Bedford . 1,887,207 _ - $15,650 585,170
St. Luke’s Hospital of Pittsfield, M ass., Inc. 
St. M argaret’s Club, Lowell
405,000 _ - - -
10,000 _ - - -
St. M argaret’s School Corp.
St. M ark’s School . . . . .  
S t. M ary of the Assumption School Corpora-
272,100 2,500 - - -
565,130 “ 401,514
m
tion . . . . . . .
S t. M ary ’s School and St. Joseph’s School
196,500 24,700 “ 37,000
Corp. . . . .
St. M ary’s Catholic Total Abstinence Soc.
520,000 - - "
(Lynn) . . . . . . 17,175 _ - - -
St. M ary’s Church Society, Lawrence .
St. M ary’s Church Society of Andover, M ass.
55,400 _ - - -
71,250 _ _ - -
St. M ary’s Educational Assn, of Lee .
St. M ary’s Educational Institu te  of Salem .
10,100 _ - - -
89,310 _ - - -
St. M ary’s Home of New Bedford
St. M ary’s Infant Asylum and Lying-in H ob-
220,625 - - '
pital 1 . - - - - -
St. M ary’s Parochial School, Beverly .
St. M ary’s Parochial School, C am bridgeport1 
St. M ary ’s Parochial School, Taunton .
St. M ary ’s Parochial School Assn, of Milford 
St. M ary’s Roman Catholic Total Abstinence
106,000 _ - -- _ - _ -
126,665 - - -
263,600 - ~ “
Benevolent Society of Turners Falls 3,200 - - - -
1 N o re tu rn .
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-
-
$12,500
-
$210,000 $12,500 $18,649 $18,649
- ; - 514,500
~
33,775 30,134
_ - 8,850 - 239,930 8,850 1,129 6,089
- - 800 - 40,000 800 858 1,925
- - 9,400 - 87,000 9,400 1,600 5,310- - - - 5,275 - 1,210 1,210
- - 20,500 - 312,000 20,500 - -
- - 5,150 - 91,470 5,150 9,923 9,923
_ _ 10,000 _ 75,000 10,000 _ -- - 9,000 _ 181,170 9,000 8,976 8,976
- - 1,500 - 50,000 1,500 - -
- - 2,500 - 210,970 2,500 1,500 4,600
- - 125 - 32,190 125 1,480 1,560
_ _ 100 _ 1,200 100 _ -
- - 5,000 - 51,000 5,000 - 3,378
_ _ 1,475 _ 24,900 1,475 5,089 5,089
- - - $2,000 109,000 2,000 - -
- $3,560 52,465 8,612 406,700 69,460 131,318 128,112
_ 5,000 _ 129,500 5,000 25,000 25,000
- 60,000 5,000 - 32,925 65,000 - -
- - 33,900 - 243,100 33,900 8,195 13,909- - 150 23 3,000 173 711 1,227
- - 9,750 _ 145,900 9,750 10,262 10,262
- - 10,000 1,000 118,000 11,000 - -
- - 10,000 _ 234,600 10,000 19,000 19,000
- - 5,000 - 186,000 5,000 41,464 41,464
_ _ _ 36,125 _ 5,635 5,635
_ 4,900 15,000 _ 165,500 19,900 75,312 70,913
- - 5,000 - 152,000 5,000 10,994 10,994
_ _ _ _ 50,000 _ _ -
_ _ 247,000 _ 397,800 247,000 34,490 34,490
_ - 1,500 _ 330,200 1,500 7,500 7,500
- - - 2,000 24,075 2,000 -
_ _ 2,000 _ 12,250 2,000 _ -
_ _ 500 _ 14,000 500 354 4,108
_ _ 10,000 _ 144,000 10,000 3,012 8,071_ _ 10,000 _ 313,000 10,000 10,000 10,000
_ _ 1,500 _ 19,450 1,500 2,315 2,321
- 6 2,000 290 20,000 2,296 5,133 3,853
334 _ 187 7,000 821 4,258 4,391
_ 4,000 _ 76,700 4,000 - -_ 11,380 _ 144,050 11,380 4,000 13,000
_ _ 3,500 _ 372,600 3,500 4,500 4,500_ 3,897 10,000 183 50,000 14,080 20,653 21,084
$768,906 2,254 150,366 31,917 1,887,207 1,554,263 462,250 459,353_ 40,000 - 405,000 40,000 151,136 150,846
485 75 _ 10,000 560 781 295
7,000 _ 274,600 7,000 22,923 22,923
658,130 16,988 5,000 43,978 565,130 1,125,610 327,224 309,844
- - 20,000 2,058 221,200 59,058 28,736 28,736
- 20,000 10,000 2,000 520,000 32,000 35,591 31,589
1,200 144 17,175 1,344 _ 3,344
4,000 _ 55,400 4,000 8,293 8,546
5,696 11,450 - 71,250 17,146 20,475 24,007
13,500 2,000 - 10,100 15,500 3,957 3,957
8,000 - 89,310 8,000 10,517 10,517
- - - - 220,625 - 20,279 15,162
- _ “ - 106,000 - - 15,000
~ 14,000 _ 126,665 14,000 752 4,885
- - 3,000 - 263,600 3,000 18,962 18,962
- 1,025 700 20 3,200 1,745 270 460
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St. M ary’s School, Fall River $125,000
St. M ary’s School, New Bedford
St. M ary’s School Assn, of Charlestown 1
St. M ary’s School of Melrose Corp.1 .
St. M ary’s School of Spencer
St. M ary’s School Society of Lawrence
St. M ary’s Schools of Southbridge
St. M ary’s Schools of Worcester
St. M ary’s Total Abstinence Soc. of South-
44,575 - - _ _
- - _ _ _
- - - _ _
60,000 - - _ _
358,975 - _ _ _
19,000 - - _ _
505,000 _ - -
bridge, Mass. . . . . . 5,500 $8,000 - - _
St. M atthew ’s Church, Fall River 1 . - - - _ _
St. M atthew ’s School Assn, of Springfield 23,800 6,200 _ _ _
St. Michael Archangel Society . 
St. Michael’s Catholic Assn.
10,000 10,000 $1,000 _ _
1,390,800 94,700 - _ _
St. M ichael’s Parish . . . . 101,100 - - _ _
St. M ichael’s Parochial Schools of Lowell 19,850 - - _ _
St. M ichael’s School, Lvnn 41,275 - _ _
St. M ichael’s Parochial School (Swansea) . 
St. M ichael's School Association of North-
35,000 - - - -
am pton . . . . . . 325,000 - - - -
St. Patrick Education Society 1 . - - - - -
St. Patrick’s Educational Assn. (Brockton) 124,125 - - _ _
St. Patrick’s Educational Assn, of Lynn 10,000 - - - -
St. Patrick’s Female Academy . 703,250 2,000 - _ _
St. Patrick’s Guild . . . . . 7,650 - - - _
St. Patrick’s Home of Lowell, Mass. . 43,700 - _ _ _
St. Patrick’s Literary Society 27,000 - - - _
St. Patrick’s Parochial School
St. Patrick’s Parochial Schools of Lowell,
100,000 _ - - -
Mass. . . . . . . . 41,250 - - - -
St. Patrick’s School Society of Chicopee Falls 1 
St. Patrick’s Total Abstinence Assn. (Brock- -
- - - -
ton) 1 . - - - - -
St. Paul’s School of W orcester 82,100 - - - -
St. Peter and Paul Parochial School . 8,500 - - - -
St. Peter and Pau l’s School, South Boston 1 _ - - - -
St. Peter’s Orphanage . . . . 100,000 4,600 - - -
St. Peter’s Parish Hall Corp.1 - - - - -
St. Peter’s Parochial School (Waltham) 56,000 - - - -
St. Peter’s School (Lowell) 160,000 - - - -
St. Peter’s School Corp., Boston 1 _ - - - -
St. Peter’s School of Worcester, Mass. 275,200 - - - -
St. R ita 's  School, Boston 1 - - - - -
St. Stanislaus Catholic Assn, of Chicopee 250,000 - - - -
St. Stanislaus Kostka Parochial School 54,000 - - - -
St. Stanislaus School, Lowell 23,550 8,600 - - -
St. Stephens School, Worcester . 244,000 - - - -
St. Theresa House, Lynn . . . . 84,000 - - - -
St. Thom as’ Assn., Springfield .
St. Thomas School Society and St. Thomas
56,600 24,400 - -
C on v en t1 . . . . . - - - - -
St. Thomas Schools of W est W arren . 40,000 - - - -
St. Vincent Hospital of Worcester, Mass. . 700,000 - - - -
St. Vincent’s Home Corpn. of Fall River 150,000 - - - $100
St. Vincent’s Orphan Asylum . 6,000 - - - -
Salem Athenaeum, Proprietors of 55,710 - 4,000 - 10,738
Salem E ast India Marine Society - - - - 8,400
Salem Female Charitable Society - - - - 581
Salem Fraternity  . . . . . 12,000 11,800 - - 15,200
Salem Hospital . . . . . 1,013,549 6,200 1,500 $3,956 107,664
Salem Legion Associates, Inc. 14,580 - - - -
Salem Y. M. C. A................................................ 169,510 40,000 - - 16,440
Salem Y. W. A. 7,500 - - - -
Salvation Army of Mass., Inc. . 1,606,750 125,950 - - -
Samuel Adams Chapter I). A. R. - - - - -
Sanderson Academy, Trustees of 8,000 2,750 4,700 3,445 3,955
Sandy Beach Assn. . . . . . 13,629 - - - -
Sandy Pond School Association 2,000 - - - -
Sarah Gillett Home for Aged People . 31,038 - 3,000 - 625
Sargent-M urray-Gilman-Hough House Assn. 16,000 - - - 3,300
Scandinavian Sailors’ Home, Inc. 12,500 3,500 - _ -
School of Fine Arts, Inc.1 . . . . - - - _ -
School of Our Holy Redeemer 1 . - - - _ -
School of the Holy Family 125,000 - - _ -
School of the Holy Name of Jesus 260,000 - - _ -
Scituate Beach Assn., Inc. 5,000 2,000 - _ _
Scituate Grand Army Assn. 6,000 - - _ _
Scituate Woman's Club 1 . — “
1 No return.
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T  otal 
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_ _ _ _ $125,000 . $5,583
- - _ _ 44,575 ~ $5,730 5,730
_ _ : _ 60,000 776 6,112
- - $15,000 - 358,975 $15,000 35,084 37,100
- - 1,500 - 19,000 1,500 - 2,979
- 10,500 - 505,000 10,500 9,372 21,018
- - 200 $45 13,500 245 1,200 1,164
- - 1,900 _ 30,000 1,900 3,000 3,000- $3,000 - 500 20,000 4,500 10,246 9,664
- - 45,000 - 1,485,500 45,000 74,075 72,000- - - - 101,100 - - -
- - 10,000 - 19,850 10,000 8,000 8,000
- - 2,000 - 41,275 2,000 4,965 4,965
_ - 35,000 - - -
- - 4,000 - 325,000 4,000 13,505 13,505
- - 7,500 _ 124,125 7,500 9,292 9,292- - 1,000 - 10,000 1,000 - -
- 1,034 16,050 397 705,250 17,481 38,546 33,274
- - 800 - 7,650 800 - 33
- - 1,000 - 43,700 1,000 22,135 16,671
- - 1,000 - 27,000 1,000 2,000 2,000
- - 2,000 100,000 2,000 - -
-
-
1,000
_
41,250 1,000 9,363 9,363
- - -
5,500 82,100 5,500 5,100 5,100
- - 10,000 - 8,500 10,000 - -
- 42,549 5,000 - 104,600 47,549 17,659 15,166
- _ _ _ 56,000 _ _ _
- - 15,000 - 160,000 15,000 9,878 9,878
- - 10,000 - 275,200 10,000 10,000 10,000
_ _ 10,000 250,000 10,000 10,000 10,000
- - 2,600 _ 54,000 2,600 1,872 5,673
- - 5,000 _ 32,150 5,000 5,700 5,700
- - - _ 244,000 - - -
- - - _ 84,000 - 5,409 4,632
- - 2,500 - 81,000 2,500 3,000 3,000
_ -
1,000
-
40,000 1,000 397 3,200
- - 40,000 _ 700,000 40,000 205,203 203,571
- 7,100 10,000 30,200 150,000 47,400 - -
- - - 20,000 6,000 20,000 25,629 2,275
$28,260 2,536 25,000 71 55,710 70,605 4,344 4,183
41,000 1,126 - 1,599 - 52,125 2,300 2,971
33,153 9,517 - 704 - 43,955 2,470 2,446
87,745 5,986 - 5,633 23,800 114,564 9,507 8,182
277,690 19,372 94,683 37,268 1,019,749 542,133 241,089 269,373- 474 300 396 14,580 1,170 1,609 1,511
77,512 9,693 8,000 5,433 209,510 117,078 66,399 61,086- 41,273 2,500 1,002 7,500 44,775 7,647 3,658
- - 14,800 - 1,732,700 14,800 810,125 813,924
- 679 200 221 - 1,100 741 668
- 13,051 - - 10,750 25,151 1,978 1,978
6,395 800 - 1,181 13,629 8,376 2,685 2,837- 280 - - 2,000 280 27 19
6,500 19,970 3,042 275 31,038 33,412 9,063 8,971
9,478 - 8,000 5,005 16,000 25,783 1,674 1,662
- - 1,630 2,632 16,000 4,262 13,711 12,010
- - - -
125,000 : 472 6,280_ _ 8,000 _ 260,000 8,000 21,184 21,184_ 65 500 _ 7,000 565 1,095 1,030
- - - - 6,000 - 428 189
“ ~ - - — ' ~ -
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Scots’ Charitable Society (Dedham) 1 . _ _
Scoutland, Inc. . . . . . $7,300 - - - -
Sea Coast Defence Chapter, D. A. R., His­
torical Assn.1 . . . . .
Seamen’s Widow and Orphan Assn. . - - - $300 $23,242
Sears and Other Funds, Trustees of - - - - -
Service League Foundation, Inc. 205,275 $59,850 $12,871 - 450,218
Seth M ann, 2nd, Home for Aged and Infirm 
Women . . . . . . 17,002 13,550 14,900 7,883 93,702
Shady Hill School . . . . . 172,652 - - - -
Sharon Civic Foundation . . . . 7,266 - - - -
Sharon Sanatorium . . . . . 92,500 72,500 - - -
Sheffield Friendly Union Library Assn. « 10,000 - 500 - -
Sherborn Am. Legion Bldg. Assn., Inc. 1,500 - - - -
Sherborn Widows and Orphans Benevolent 
Society . . . . . . _ _ 330 1,000
Shirley-Eustis House Assn. 4,700 - - - 70
Shriners’ Hospital for Crippled Children 419,999 - - - -
Shurtleff Mission to the Children of the Des­
titu te  . . . . . . . 12,000 . 7,000 9,440 78,691
Silver Lake Catholic Literary Assn. 3,700 - - - -
Simmons College . . . . .  
Sippican W oman’s Club of Marion
1,955,377 - 146,000 - 531,216- 5,900 - - -
Sisters of Assumption (Convent) 9,500 - - - -
Sisters of Mercy Convent . . . . 36,300 - - - -
Sisters of Providence . . . . 591,650 - - - -
Sisters of St. Ann . . . . . 504,895 2,725 - - 13,460
Sisters of St. Joseph . . . . 3,300 - - - -
Sisters of the Blessed Sacrament for Indians 
and Colored People in M ass., Inc.1 . _ _ _ _
Sisters of the Sacred Hearts 35,000 - - - -
Skinner Coffee House, Inc. 60,000 - - 37,620 -
Skogsblomman Society, Inc. (Auburn) 3,000 - - - -
Smith Academy, Trustees of 66,000 3,800 - 7,620 -
Smith College, Trustees of 6,427,811 222,300 28,000 75,324 2,768,690
Smith Park Y. M. C. A..................................... 62,000 - - - -
Smith’s Agricultural School 151,500 6,000 - - -
Social Circle of W aquoit, Inc. 1,500 - - - -
Society for M inisteiial Relief - - - - 88,366
Society for the Preservation of New England 
Antiquities . . . . . . 229,391 4,175 _ 76,722
Society of Jesus of New England 284,450 - - - -
Society of Oblate Fathers for Missions among 
the Poor . . . . . . 1,103,425 101,650 _ _ _
Society of St. John the Evangelist 271,985 - - - 20,817
Society of St. M argaret . . . . 16,500 - - - -
Society of the Companions of the Holy Cross 19,600 - - - 500
Society of the Divine Word 66,972 - - - -
Society of the Friars M inor of the Order of 
St. Francis . . . . . . 327,000 _ _ _ _
Soldiers and Sailors Memorial Hall Assn, of 
Newburyport . . . . .  
Soldiers’ Home in Mass., Trustees of 1 .
1,000 _ - - -
- - - - -
Somerville Historical Society 36,000 - - - -
Somerville Home for the Aged . 200,000 - 45,425 2,500 45,404
Somerville Hospital . . . . . 75,523 - - - 5,485
Somerville Post No. 19, Am. Legion, Dept, 
of Mass., Inc. . . . . . 15,000 _ _ _ -
Somerville Y. M. C. A. 205,000 - - - -
Sons of Israel of Webster . . . . 3,400 - - - -
Sons of Veterans’ Memorial Hall Assn, of 
Lieut. George W. T ufts Cam p No. 142, 
Rockport, Mass. . . . . . 1,750 _
South Boston Neighborhood House 1 . - - - - -
South Congregational Church of Springfield 304,500 12,900 - -
South Dennis Free Public Library Asso., Inc. 850 - - - -
South End Day Nursery 1 . . . - - - - -
South End Hebrew School1 - - - - -
South End House Assn.1 . . . . - - - - -
South End Music School1 . . . - - - - -
South Lincoln Hall Company 1 . - - - - -
South Rehoboth Progressive Assn., Inc. 1,500 - - - -
South Stoughton Community Service, Inc. . 3,000 - - - -
South Yarm outh Social Library - - - - -
Southborough Village Society, Inc. 12,200 - - - -
Southern Middlesex Health Assn. 40,000 - - - -
Southern New England Conference Assn, of 
S. D. A................................................................ 13,328 - 1,000 - -
i No return.
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:
- - -
$7,300
-
$4,443 $4,000
$68,465 $6,392 _ $2,514
-
$100,913 7,627 7,627
19,476 268,117 - 530 - 288,123 12,615 12,625
72,889 5,779 $5,349 202,032 265,125 749,138 49,405 62,050
45,336 34,802 2,399 6,995 30,552 206,017 10,738 8,147
10,100 2,798 5,373 9,965 172,652 28,236 71,578 66,606- 142 - 695 7,266 837 6,078 5,266- - 30,000 374,321 165,000 404,321 66,229 70,749
5,000 11,217 1,000 156 10,000 17,873 1,203 703
- - 200 21 1,500 221 197 176
- 5,933 _ 5,200 _ 12,463 899 890
- - 25 1,492 4,700 1,587 689 173
- 53,067 85,019 78,433 419,999 216,519 - 80,265
1,440 25,342 - 4,685 12,000 126,598 7,239 6,005
- 300 - - 3,700 300 1,059 1,800
2,296,787 25,686 233,722 10,981 1,955,377 3,244,392 562,352 495,706- 198 - 133 5,900 331 3,331 3,198
- - 1,000 - 9,500 1,000 - -
- - - - 36,300 - 2,990 2,990
- 115,423 91,000 1,380 591,650 207,803 270,846 264,412
- 31 61,000 95 507,620 74,586 63,131 61,271
— - 800 - 3,300 800 - 550
-
1,700 1,200 2,968 35,000 5,868 25,560 25,232- - 5,000 1,201 60,000 43,821 19,431 18,901
- - - - 3,000 - 427 81
22,141 8,120 1,500 10,631 69,800 50,012 3,282 3,017
3,183,758 9,633 700,000 439,651 6,650,111 7,205,056 2,390,589 2,381,023- - 1,799 - 62,000 1,799 6,673 9,771
- - 25,000 448 157,500 25,448 65,332 65,010
- 110 200 - 1,500 310 134 105
195,130 - - 31,835 - 315,331 24,691 21,416
59,338 21,654 38,625 14,286 233,566 210,625 47,700 37,429
- - 15,000 - 284,450 15,000 298,953 406,332
_ _ 31,195 _ 1,205,075 31,195 _ 25,000
26,774 47 15,000 620 271,985 63,258 18,941 17,940
- - 1,000 - 16,500 1,000 - -
6,000 8,297 1,150 548 19,600 16,495 8,073 7,945
- 259 14,759 681 66,972 15,699 29,816 20,655
- - 20,000 97 327,000 20,097 28,800 28,399
- - - - 1,000 - 1,500 1,500
1,802 800 1,079 36,000 3,681 2,881 1,008
166,333 70,098 10,000 9,881 200,000 349,641 20,453 19,778
76,821 1,612 10,000 1,531 75,523 95,449 74,839 90,178
_ 250 5,181 15,000 5,431 12,921 11,888
2,000 1,500 5,000 166 205,000 8,666 61,708 61,542
- 100 3,400 100 500 500
_ 108 100 - 1,750 208 - -
18,578 I _ 1,257 317,400 19,835 55,448 55,042
400 500
:
850 900 208 188
- -
150
:
1,500 150 200 500_ 100 83 3,000 183 355 314
_ 2,000 310 - 2,310 301 348
_ - - 12,200 - 2,166 1,980
- 2,604 1,500 6,496 40,000 10,600 31,820 34,567
- 2,500 7,650 9,689 13,328 20,839 13,795 13,950
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Southern Worcester County Health Asso. . 
Southwestern Middlesex Public Health
$13,000 - - - -
Assn., Inc. . . . . . . 8,050 - - - _
Speech Readers Guild of Boston 45,000 - - _ _
Spiritual Fratern ity  . . . .  
Springfield Boys’ Club . . . .
52,000 $208,000 - _ _
206,090 - - - _
Springfield Cemetery, Proprietors of . 184,500 29,300 $181,675 - $24,410
Springfield Day Nursery Corp. . 61,700 - - _ 700
Springfield Girls’ Club . . . . 49,800 - - _
Springfield Goodwill Industries, Inc. . - 12,300 _ _ _
Springfield Home for Aged Men 95,821 2,800 38,725 - _
Springfield Home for Aged Women 
Springfield Home for Friendless Women and
130,100 - 35,550 - 92,700
Children . . . . . . 67,000 - 3,000 - 25,599
Springfield Hospital . . . . 535,007 4,500 3,000 $18,300 266,470
Springfield Rescue Mission 80,500 - - -
Springfield Y. M. C. A. 1,011,866 69,500 43,125 2,100 50,910
Springfield Y. W. C. A. .
S tate Executive Committee of the Y. M. C.
158,706 - 22,000 11,353
A.s of Mass, and R. I. .
Stephen J. Ryan Camp No. 7, Legion of
133,850 240,000 5,000 - 9,897
Spanish W ar Veterans . . . . 6,225 - - - -
Stetson Home . . . . . . 28,750 - 60,075 900 1,841
Stigmatine Fathers, Inc., Trustees of 49,500 - - _
Stockbridge Library Assn. 21,000 - - - 1,000
Stockbridge Mission House Assn., Inc. 
Stone Institu te  and Newton Home for Aged
6,000 ~ ~ -
People . . . . . . 68,088 100 3,250 22,311 _
Stoughton Post No. 89, Am. Leg. 3,000 - - - _
Students’ House Corp. . . . . 90,500 - - - _
Sturgis Library . . . . . 3,500 500 - - 4,063
Suffolk Law School . . . . . 425,000 21,600 - - _
Sunnyside Day Nursery . . . . 21,674 - - - 84
Sunnyside, Inc. . . . . . 4,500 - - - -
Sutton Home for Aged Women in Peabody 11,400 1,700 - - 7,742
Swain Free School, Trustees of . 59,300 - - 4,740 126,886
Swampscott Historical Society . 5,850 - - - -
Swedish Charitable Society of G reater Boston 
Swedish Home of Peace (“ Fridhem”)
250 45,750 - - 8,000
12,000 - - -
Symmes Arlington Hospital 191,123 - - - 5,004
Syrian National Club (Lawrence) 6,500 - - - -
T. B. Griffith Memorial Corp. . 10,100 - - - -
Tabor Academy . . . . . 596,582 - - 34,250 11,198
Tadmuck Club, Inc. . . . . 900 - - - -
Talitha Cumi M aternity Home and Hospital1 - - - - -
Talmud Torah Institute, Inc. 65,400 - 19,000 - -
Taunton Boys’ Club Assn, of TauntoD 40,000 _ - - -
Taunton Female Charitable Assn. 15,000 - - 4,000 5,000
Taunton Girls' Club, Inc. . . . . 16,000 - - - -
Taunton Post No. 103, Am. Legion, Inc. 16,000 - - - -
Taunton Visiting Nurse Assn., Inc. 18,000 - - - -
Temperance Society . . . . 1,050 - - - -
Temporary Home and Day Nursery Society . 40,200 5,200 700 - 2,621
Thayer Academy, Trustees of . 181,000 100 15,131 2,500 66,740
Thayer Museum, Inc. . . . .  
Theodore L. Bonney Post 127, G. A. R. Hall,
25,500 - - -
Trustees of . 3,000 - - - -
Third B aptist Church of Springfield . 25,400 24,100 - - -
Tinkham  Town Helping H and Society 250 - - - -
Topsfield Historical Society 4,500 - - - 2,200
Travelers’ Aid Society of Springfield, Mass. . - - - - -
Trin ity  Church Home for the Aged 1 . 
Trinity  Neighborhood House and Day Nurs-
“ " - -
c r y 1 . . . . . . - - - - -
Truesdale Hospital, Inc. . . . . 950,385 - - - 17,500
Tuckerm an School, Inc.1 . . . . - - - - -
Tufts College, Trustees of . . . 2,719,865 636,025 98,660 _ 1,056,281
Turner Free Library . . . . 45,000 - - - 6,825
Uljas K oitto Scura . . . . . 12,550 - - _ -
Union for Good Works in New Bedford 50,624 - - 136 35,655
Union Hospital, Lynn . . . . 54,650 - - _ _
Union Hospital in Fall River 396,800 - 15,000 20,177 187,001
Union Rescue Mission 1 - - - _ -
Unitarian Rowe Camp, Inc. 2,500 1,000 - _ _
United Syrian Society of Lawrence, Mass. . 4,400 - - _ _
TJniversalist Publishing House 1 - - - _ _
Venerini Sisters, Inc. . . . .  
Veteran Assn, of the Lawrence Light Guard of
5,350 ” “ - -
Medford . . . . . . 85,825 5,857 “ - -
1 No return.
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Bonds 
and other 
Public 
Securities
$6,814
136,136
123,500
171,427
178,307
251,652
1,186,803
3,300
17,875
48,417
98,540
15,000
315,598
3,940
11,585
22,625
87,279
6,839
7,500
48,800
1,925
88,138
128,493
5,300
4,319,136
20,160
40,310
513,242
35,823
Money a t 
Interest 
and on 
Deposit in 
Savings 
Banks
$15,796
714
10,544
1,758
8,884
12,773
9,971
4,105
100,000
826
2,512
298
141,450
9,913
7,206
100
30,592
41,137
2,092
21
59,570
36,895
6,322
210
54,557
14,489
16,127
1,269
1,630
115
35,000
23,802
1,641
4,263
935
4,685
100
4,261
Library
and
Apparatus
$2,000
1,200
2,494
15,000
861
1,000
1,000
7.000
7.000 
82,114
4.000 
51,450 
13,929
5,600
300
5.000
5.000
10,000
1.500
5.000 
12,000 
10,000
1.000
1,000
1.500
4,000
200
23,462
400
1,000
3,500
500
75
2,400
20,000
800
350
374,386
25.000 
800 
100
13,446
30.000
500
1,000
300
Other
Personal
Property
$3,260
1,697
2,675
113
11,750
3,581
7,171
15,294
9,429
15,785
62
4,946
443
1,455
1,561
437
11,821
400
12,655
58
26,575
3,869
2,076
1,163
4,240
24
300
36,173
31
706
3,054
212
390
5,288
8,534
618
271
5,066
226,330
1,017
700
1,267
1,768
34,327
319
2,192
Total
Real
E sta te
$13,000
8.050
45.000 
260,000 
206,090 
213,800
61,700
49,800
12.300 
98,621
130.100
67.000 
539,507
80.500 
1,081,366
158,706
373,850
6,225
28,750
49.500
21.000 
6,000
68,188
3.000
90.500
4.000 
446,600
21,674
4.500
13.100
59.300 
5,850
46.000
12.000
191,123
6.500
10.100
596,582
900
65.400
40.000
15.000
16.000 
16,000 
18,000
1.050
45.400 
181,100
25.500
3,000
49.500 
250
4.500
950,385
3,355,890
45,000
12,550
50,624
54,650
396,800
3,500
4,400
Total
Personal
Property
$21,056
2,897
12,697
15,113
365,376
130,539
227,207
341,624
296,680
1,582,443
11,467
270,406
96,968
121,549
598
210,721
32,474
10,437
361,686
500
17,655
50,653
36,575
16,538
1,000
75,080
226,160
21
74,409
46,139
224
300
118,905
641
19.000 
706
116,411
3,712
17,304
75
115,274
222,667
20.000
800
1,630
3,168
386
62,866
6,098,595
54,643
1,500
81,731
15,214
800,682
819
5,685
Income
$24,666
6,372
14,294
58
35,469
60,458
16,669
24,893
28,887
13,031
27,621
41,227
371,810
12,122
372,187
57,756
141,319
367
15,229
5,296
2,868
29,759
1,170
50,063
1,937
202,889
6,050
2,300
5,284
18,429
2,711
23,425
7,345
88,594
1,225
175
221,406
1,218
7,426
17,863
2,110
4,137
14,794
14,215
96,871
1,500
6,754
83
292
6,691
268.720
885,731
2,694
1,682
13,157
71,896
208.720
1,393
2,017
Expendi­
tures
$26,500
6,018
14,368
328
35,308
66,641
15,384
24,893
31,795
10,467
26,162
40,102
382,007
12,311
376,717
59,422
140,729
450
18,730
5,179
2,801
24,694
1,139
49,146
1,733
204,188
9,497
2,300
5,325
19,353
2,690
14,294
7,169
91,525
1,200
150
194,849
1,106
3,000
7,100
8,335
2,748
3,942
13,584
14,215
95,149
1,500
6,689
158
262
6,633
173,446
880,325
2,671
1,396
12,944
71,820
171,839
1,546
2,472
7,098
5,350
91,682
400
42,276 7,057 I
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A b s t r a c t  o f  R e t u r n s  o f
Name of Corporation
Real E sta te  
Occupied 
by the Cor­
poration
Real
E sta te  not 
Occupied 
by the Cor­
poration
Mortgages 
on Real 
E sta te
Shares in 
National 
Banks
Shares in 
Corpora­
tions
Village Im provem ent Society of Pigeon Cove $3,250
V incent Memorial H osp ital1
Visiting Nurse Assn, of Great Barrington,
~ “ - -
Mass. . . . . . . . 6,000 - - - $255
Volunteers of America, Boston 1 
W. M urray Crane Community House, Trus-
- - - -
tees of . . . . . . 139,644 - - - -
W achusett Children’s Aid Society 11,150 - - - _
Wainola Temperance Society 3,900 - - - -
Wakefield Y. M. C. A........................................ 42,000 - - - _
Wales Home for Aged Women . 23,100 $375 $16,050 - 19,064
Walker Missionary Homes, Inc. 109,500 - - - -
W alnut Hill School . . . . . 293,240 - - - 11,423
W altham Animal Aid Society 400 3,300 - - _
W altham Baby Hospital . . . . 7,000 - - - 616
W altham Hospital . . . . . 809,875 21,100 - - 1,067
W altham  Training School for Nurses, Corp. 48,400 - - - 82,468
W am patuck Library Assn. 5,500 - - - -
W ard Hill Community Club 2,000 - - - -
W arren Academy, Trustees of . 16,000 - - $9,400 980
W arren Public Library . . . . 18,000 - - - -
W ashingtonian Home . . . . 61,000 - 500 - 30,295
W atertown Home for Old Folks 5,500 10,100 11,500 - 17,127
Welfare Building T rust . . . . 20,000 - - - -
Wellesley College . . . . . 8,340,083 366,061 33,450 85,263 557,987
Wellesley Friendly Aid Assn. 10,000 - - - -
Wellesley Post No. 72, Am. Legion, Inc. 14,400 - - - -
Wells Memorial Assn.1 . . . . - - - - -
Wenham Village Improvement Society 16,800 - _ - -
W entworth Institute . . . . 1,271,730 - - - 215,075
Wesson M aternity Hospital 323,800 - 132,800 _ 260
Wesson Memorial Hospital 573,700 - 2,000 - -
West Acton W oman’s Club, Inc. 7,300 - - - -
W est Agawam Community League, Inc. 1,000 - - - -
W est Dennis Library Association 2,700 - - - -
West End Hebrew Free School1 - - - - -
W est E nd House, Inc. . . . . 150,000 - - - 80,774
West End Y. M. H. A.1 . . . . - - - - -
West Falm outh Library
West Rpxbury Post No. 167, Inc., Dept, of
10,000 500 - - “
M ass. Am. Legion 1
W est Side Neighborhood Assn., Inc. of Mid-
- - - ”
dleborough, Mass. . . . .  
West Springfield Veterans of Foreign Wars
“ 540 ~ ”
Home Assn. . . . . . 3,800 - - - -
W est Yarm outh Library Assn. . - - - - -
Westborough Civic Playground, Inc. . 30,000 - - - -
Westfield Academy, Trustees of - - - 4,125 28,198
Westfield Athenaeum . . . . 250,000 - 2,500 - 22,274
Westford Academy, Trustees of - 3,100 - 2,440 7,500
Weston College . . . . . 1,300,000 - - - -
W eymouth American Legion Corp.1 - - - - -
W eymouth H osp ita l1 - - - - -
Whaling Enshrined Inc. . . . . 50,000 - - - -
Whalom W oman’s Club . . . . 3,000 - - - -
W heaton College . . . . . 1,430,680 21,100 - - 20,481
Whelden Memorial Library 2,100 - - - -
White Fund, Trustees of . 100,000 1,000 36,000 4,800 451
Whitinsvillc Hospital, Inc. 10,000 - - - -
W hitm an Memorial Assn. 7,000 - - - -
W hittier Home Assn, of Amesbury 6,900 - - - -
Wilbraham Academy . . . . 
Wilbur M. Comeau Post No. 4, Am. Legion,
303,191 4,957 1,064 7,215 192,458
Inc. . . . . . . . 33,075 - - - -
Wild Acres-Walton Sanctuary, Inc. 8,000 - - - -
William E. Sargent Athletic Field Corp. 48,200 - - - -
William H. B artle tt Post No. 3, G. A. R. 12,000 - - - -
William J. Gould Associates, Inc. 120,036 _ - - -
Williakns College, President and Trustees of . 4,289,621 549,391 291,500 43,230 1,064,812
Williston Academy . . . . . 410,750 15,600 7,400 13,530 144,103
Winchendon Boys Club, Inc. 9,000 - - - -
Winchester Home for Aged Indigent Women - - - - -
Winchester Visiting Nurse Assn. 314,275 - 10,000 - -
Wing Memorial Hospital Assn. . 16,780 - - - -
W inning Home . . . . . 30,000 - 4,475 - 1,868
Winsor School . . . . . 540,000 - - - 5,230
W inthrop Community Hospital, Inc. . 189,539 - - - -
W inthrop Improvem ent and H istorical Assn. 3,750 2,900
' “
1 No return.
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Bonds 
and other 
Public 
Securities
$18,234
89,059
14,863
29,410
80,000
27,861
265,396
10,300
29,680
17,778
4,946,389
204,000
49,695
46,405
4,000
10,000
72,833
16,594
7,730
169,879
77,000
56,035
5,081,070
500,975
110,905
33,060
74,461
Money at 
Interest 
and on 
Deposit in 
Savings 
Banks
$61
2,022
10,396
5,630
156
1,500
34,380
8,347
5,754
5,017
6,732
18,519
17,217
5,474
22,585
4,826
700
4,397
500
300
1,019
5,016
730
20,294
7,304
6,585
24
104,350
6,797
1,351
8,446
4,524
9,915
77,011
30,504
8,020
5,000
Library
and
Apparatus
$250
1,537
950
2,200
2,000
39,633
50
500
104,551
1,000
200
10,500
1.500
1.500
2,213,799
1,000
1,000
3,354
200,000
25,000
20,250
500
241
7,312
2,000
121
1,500
44,080
65,000
5.000 
1,828
200,000
500
5.000
2.000
48,300
2,914
4,500
1,080,852
12,000
2,995
38.000
10.000
221
15,025
11,415
200
Other
Personal
Property
$107
454
14,180
47
35
2,544
6,500
18,666
38
384
35,379
2,144
213
9
486
1,983
10,967
2,206,769
6,057
741
2,100
42,465
5,004
4,237
116
127
4,508
180
42
423
187
2,306
759
24
178,328
1,426
86
266
20,868
153
831
272
123,304
11,272
32
15,309
2,407
2,436
33,624
1,295
Total
Real
Estate
$3,250
6,000
139,644
11,150
3,900
42.000 
23,475
109,500
293,240
3.700
7.000 
830,975
48.400
5.500
2.000
16.000 
18,000 
61,000 
15,600 
20,000
8,706,144
10,000
14.400
16,800
1,271,730
323,800
573,700
7,300
1,000
2.700
150,000
10.500
540
3,800
30,000
250,000
3,100
1,300,000
50.000
3.000 
1,451,780
2,100
101,000
10.000
7.000 
6,900
308,148
33,075
8.000 
48,200 
12,000
120,036
4,839,012
426,350
9,000
314,275
16,780
30,000
540,000
189,539
6,650
Total
Personal
Property
$418
20,965
100,992
34,673
1,153
3,735
103,448
6,500
158,069
5,842
34,378
413,125
95,912
413
32,788
28,203
69,432
81,457
10,048,483
7,757
6,138
5,954
661,540
212,759
26,487
916
368
1,019
138,999
11,016
301
2,272
10,000
125,873
92,939
26,561
65,000
5,759
1,876
673,038
7,297
121,028
69,481
86
6,790
279,820
3,067
831
4,772
7,761,779
719,784
3,028
182,234
12,407
42,060
128,340
17,710
200
Income
$255
13,583
6,461
20,140
592
10,690
15,592
18,417
165,272
1,410
5,497
187,356
29,460
191
2,206
2,773
20,945
5,463
1,249,099
9,671
4,791
1,500
254,653
104,297
144,885
1,138
327
576
20,912
941
119
600
8,164
27,308
3,372
192,443
25,447
346
488,484
381
7,515
22,804
1,046
839
112,113
3,277
300
2,778
623
31,211
810,946
213,061
4,944
5,401
83,657
29.310
2,010
163,166
38.310 
268
Expendi­
tures
$147
10,964
6,539
20,095
582
10,708
13,099
18,062
167,032
1,932
5,629
196,602
45,522
215
1,940
2,860
22,034
6,028
1,243,269
7,587
4,478
1,072
218,668
106,565
156,150
1,022
200
613
27,078
855
211
106
600
8,164
27,221
2,075
184,854
25,584
364
417,175
214
5,888
20,410
959
573
114,829
3,218
300
2,252
2,413
30,939
825,021
210,383
4,911
6,802
104,928
26,311
2,066
158,536
37,101
219
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A b s t r a c t  o f  R e t u r n s  of
Name of Corporation
Real Estate 
Occupied 
by the Cor­
poration
Real
E sta te  not 
Occupied 
by the Cor­
poration
Mortgages 
on Real 
E state
Shares in 
National 
Banks
Shares in 
Corpora­
tions
W inthrop Machine Gun Company Veterans 
Assn. . . . . . . . $3,000
W inthrop W ar Veterans’ Assn., Inc. . 10,000 - - - -
W oburn Charitable Assn. 152,407 - - - -
W oman’s American Baptist Foreign Mission 
Society . . . . . .
W om an’s Club of Greenfield
28,477 ■ _ _ _
6,500 - - - _
W oman’s Friend Society . . . . 14,000 - - $500 $3,310
W oman’s Home and Foreign Mission Society 
of the Advent Christian Denomination 3,200 $3,400 .
W oman’s Home Missionary Society of N. E. 
Conference of the M. E. Church 102,200 100
Women’s Civic League of Cliftondale, Inc. - 1,400 - - _
Women’s Club House Assn, of Magnolia 7,722 - - - -
W omen’s Educational and Industrial Union, 
Trustees of 1
Women’s Relief Corps. No. 173, Memorial 
Hall Assn, of 0 . W. Wallace Post No. 106, 
G. A. R .............................................................. 1,750
Women’s Service Club of Boston 1 - - - - _
Woodbine Cemetery Assn. 50 - - - _
Woodlawn Cemetery, Proprietors of . 12,600 - - - 1,880
Woods Hole Oceanographic Institution 350,035 - - - 107,916
Woods Hole Public Library 17,325 - - - -
Woodside Cemetery Corp. 10,000 - - - 1,597
Worcester Academy . . . . . 595,900 - $5,800 - 2,500
Worcester Agricultural Society . 207,850 3,400 - - -
Worcester Animal Rescue League 7,600 4,500 - - 1,485
Worcester Area Council, Inc. 34,033 - - - -
Worcester Art Museum . . . . 562,841 500,000 159,150 93,082 827,762
Worcester Bnai Brith Cemetery Assn. . 25,731 - - - -
Worcester Bovs’ Club . . . . 578,516 - - - 9,585
Worcester Children’s Friend Society . - - - 1,440 48,393
Worcester Council, Boy Scouts of America, 
Inc. . . . . . . . 34,033
Worcester County H orticultural Society 360,000 120,000 - - -
Worcester County Mechanics Assn. 296,900 320,500 - - -
Worcester Em ployment Society - - - - 5,403
Worcester Girl Scout Council, Inc. 8,570 - - - -
Worcester Girls' Club House Corp. 60,000 - - - 7,564
Worcester Hahnemann Hospital 638,900 4,200 - 4,860 18,110
Worcester Hebrew Talm ud-torah School 25,800 - - - -
Worcester Historical Society 52,900 - - 1,800 2,750
Worcester N atural History Society 14,000 7,000 - - 3,476
Worcester Polytechnic Institute 1,146,284 10,300 192,000 37,908 510,941
Worcester Reform Club . . . . - - - - -
Worcester Society for D istrict Nursing 45,000 - 7,000 - 10,935
Worcester Woman’s Club . . . . 69,800 - - - 8,000
Working Bovs’ Home . . . . 172,200 - - - -
W orkshop of the W oman’s Club of Newton 
Highlands, Inc. . . . . . 9,400 _ _ _ _
World Peace Foundation 1 - - - - -
W orthington Library . . . . 5,000 - - - -
W right Home for Young Women 35,000 - 20,000 12,000 46,000
Yarm outh Library Assn. . . . . 10,000 - - - 6,099
Yearly Meeting of Friends for N. E  . 
Young M en’s Catholic Temperance Society 
of Beverly . . . . . 
Young M en’s Catholic Temperance Society 
of Salem . . . . . .
5,000 - - - -
1,875 1,875 _ _ _
21,000 _ _ _
Young M en’s Total Abstinence Society of 
Groveland . . . . . . 5,000 _ _
Y. M. C. A. of Beverly . . . . 211,000 - - - -
Y. M. C. A. of Dalton . . . . 23,000 - - - -
Y. M. C. A. of Fall River 175,000 - 3,000 - 94,000
Y. M. C. A. of Franklin . . . . 30,400 - - - -
Y. M. C. A. of Gloucester 55,000 - - - -
Y. M. C. A. of Lynn . . . . 428,606 - - - 17,935
Y. M. C. A. of Marblehead 45,000 - - - -
Y. M. C. A. of Middleborough . 38,483 - - _ -
Y. M. C. A. of N orth Adams 218,484 - - - -
Y. M. C. A. of N ortham pton 73,688 - - - 2,700
Y. M. C. A. of Quincy . . . . 100,000 - - - 1,915
Y. M. C. A. of Southbridge - - - _ -
Y. M. C. A. of Taunton . . . . 30,000 - - _ -
Y. M. C. A. of Westfield . . . . 30,000 - - _ _
Y. M. C. A. of W oburn . . . . 41,663 - - _ _
Y. M. C. A. of Worcester . . . . 830,741 “
1 No return.
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Bonds 
and other 
Public 
Securities
Money a t 
Interest 
and on 
Deposit in 
Savings 
Banks
Library
and
Apparatus
Other
Personal
Property
Total
Real
E sta te
Total
Personal
Property
Income Expendi­tures
$600 $3,000 $600 $700 $700
- - - $5 10,000 5 1,400 1,400
- - - - 152,407 - 56,324 57,767
- _ - _ 28,477 _ 496,377 536,293
- $2,812 500 $577 6,500 3,889 2,417 2,282
$30,190 27,452 4,500 6,868 14,000 72,820 18,652 17,707
1,500 893 - 1,084 6,600 3,477 32,341 31,181
20,000 _ 10,000 853 102,200 30,953 2,891 2,059
- 2,352 - - 1,400 2,352 802 872
619 127 7,722 746 986 963
- 41 _ _ 1,750 41 _ _
- 412 2 _ 50 414 52 175
20,650 10,758 300 3,621 12,600 37,209 5,882 4,982
995,919 - 261,986 106,671 350,035 1,472,492 85,062 83,475
1,000 6,227 4,100 1,265 17,325 12,592 1,172 907
- 350 - - 10,000 1,947 1,411 1,025
124,000 - 20,000 6,948 595,900 159,248 275,057 284,600
- - - 1,296 211,250 1,296 8,164 4,873
10,170 3,599 550 522 12,100 16,326 4,754 6,169
6,000 - 5,000 39 34,033 11,039 28,614 29,337
1,858,723 18,773 - 980,443 1,062,841 3,937,933 297,048 269,236
- 379 3,000 238 25,731 3,617 2,002 1,832
162,418 782 42,354 - 578,516 215,139 77,655 77,733
206,613 6,568 - 9,549 - 272,563 58,252 56,442
6,000 _ 5,000 39 34,033 11,039 28,614 29,337
- 12,741 28,513 5,863 480,000 47,117 39,304 39,500
- 28,183 25,000 4,940 617,400 58,123 33,778 41,329
44,301 25,259 3,500 4,853 - 83,316 16,187 15,765
- - 474 - 8,570 474 10,566 11,254
10,120 14,180 5,310 258 60,000 37,432 14,241 14,323
104,190 14,585 40,000 18,368 643,100 200,113 131,254 138,686
- 450 - - 25.800 450 10,789 11,109
18,550 1,046 50,000 6,085 52,900 80,231 2,628 2,807
26,630 9,422 8,500 1,043 21,000 49,071 - -
1,492,556 _ 203,484 267,384 1,156,584 2,704,273 393,402 397,443
- 5,000 10 5,000 - 10,010 - 40
203,349 28,627 3,330 2,129 45,000 255,370 108,022 110,207
200 12,415 1,550 2,483 69,800 24,648 17,448 16,086
- - 32,500 1,609 172,200 34,109 74,441 72,832
- 159 1,204 191 9,400 1,554 841 681
_ 2,480 1,500 134 5,000 4,114 482 347
55,000 58,000 4,000 21,911 35,000 216,911 14,229 11,881
12,822 1,758 17,500 3,739 10,000 41,918 1,447 1,036
- 17,280 900 189 5,000 18,369 4,197 3,998
- - 100 - 3,750 100 45 45
- 463 1,150 - 21,000 1,613 500 1,150
18 1,000 _ 5,000 1,018 211 231
18,703 1,976 15,000 140 211,000 35,819 24,159 24,274
55,773 1,500 - 23,000 57,273 7,354 7,431
26,000 16,871 15,404 1,800 175,000 157,075 33,645 33,852
39 2,000 50 30,400 2,089 5,545 5,497
37,274 35,318 5,000 3,237 55,000 80,829 27,901 25,356
- 1,356 428,606 19,291 93,802 93,279
19,750 7,927 3,183 45,000 30,860 9,829 9,246
6,300 4,000 1,106 38,483 11,406 9,046 8,940
12,100 1,011 218,484 13,111 20,053 21,057
4,600 5,000 7,391 768 73,688 20,459 20,118 20,115
7,013 1,354 4,000 1,403 100,000 15,685 42,590 42,573
- 2,322 - 2,322 18,992 18,870
_ 5,000 417 30,000 5,417 14,428 14,011
10,100 2,700 2,227 30,000 15,027 9,050 11,130
5,144 - 41,663 5,144 7,169 7,399
- 2,579 58,184 172,077 830,741 232,840 209,548 206,790
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A b s t r a c t  o f  R e t u r n s  o f
N a m e  of C o rp o ra tio n
R e a l E s ta te  
O ccupied  
b y  th e  C o r­
p o ra tio n
R e a l
E s ta te  n o t  
O ccupied  
b y  th e  C o r­
p o ra tio n
M o rtg a g e s  
on R e a l 
E s ta te
Shares in  
N a tio n a l  
B a n k s
Shares in  
C o rp o ra ­
tions
Y o u n g  M e n ’s H e b re w  Assn, o f B o s to n  1 .
\o u n g  M e n ’s H e b re w  Assn, of B ro c k to n $146,899 _ - - -
Y o u n g  M e n ’s H e b re w  Assn, of Law ren ce 20,000 _ _ - _
Y o u n g  M e n ’s H e b re w  Assn, of M a ld e n  1 _ _ -
Y o u n g  M e n ’s H e b re w  Assn, of Q u in c y 2,500 _ - - -
Y o u n g  M e n ’s H e b re w  Assn, of S p rin g fie ld  . 20,000 - - - -
Y . M .  L ib ra ry  Assn. (W a re ) 34,600 _ - - _
Y . W o m a n ’s H o m e  Assn, of P itts fie ld  . 173,000 _ - - $30,000
Y .  W . C . A . o f H o ly o k e  . . . . 100,000 _ - -
Y . W . C . A . of L o w e ll . . . . 76,550 $3,600 - - _
Y . W . C . A . of M a ld e n  . . . . 10,300 - - - _
Y . W . C . A . of N e w b u ry p o rt 8,500 - - $300 43,730
Y .  W . C . A . of W o rc e ste r . . . . 435,021 - $933 - 4,467
$260,442,275 $33,121,116 $11,847,531 $2,635,852 $95,234,169
1 No return.
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P r o p e r t y , e t c . — Concluded
Bonds  
an d  o th er  
P u b lic  
Securities
M o n e y  a t  
In te re s t  
a n d  on  
D e p o s it  in  
Savings  
B a n k s
L ib ra ry
an d
A p p a ra tu s
O th e r
P ersonal
P ro p e rty
T o ta l
R e a l
E s ta te
T o ta l
P erso n al
P ro p e rty
In c o m e E x p e n d i­tures
- -
$22,149 $1,077 $146,899 $23,226 $18,002 $20,276
- - 1,500 - 20,000 1,500 7,181 7,557
_ _ _ _ 2,500 _ _ 350
- - 1,000 18 20,000 1,018 8,165 8,165
- $4,082 17,000 928 34,600 22,010 6,049 5,953
$28,000 3,647 - - 173,000 61,647 3,063 3,865
14,145 15,763 10,000 - 100,000 39,908 28,364 28,499
25,132 33,297 10,000 5 80,150 68,434 42,758 42,754
- 6,120 5,057 124 10,300 11,301 4,740 4,714
11,300 14,252 - 10,113 8,500 79,695 9,418 9,305
360,953 18,510 25,470 - 435,021 410,333 103,606 103,100
$210,755,452 $15,770,413 $41,961,152 $22,177,701 $293,563,391 $400,382,270 $85,624,337 $84,125,617
The foregoing report is respectfully submitted.
J a n u a r y  31, 1933.
H e n r y  F . L o n g , 
Commissioner of Corporations 
and Taxation.
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